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Adam Hat Stores, Inc.—September Sales Up 55.1%— 


Period End. Sept. 30— 1946—-Month—1945 1946—9 Mos.—1945 
Sales $1,616,517 $1,042,110 $12,277,536 $8,380,332 
—V. 164, p. 1581. 


Aetna Life Insurance Co.—Official. Promoted— 


Robert E. Brown, Jr., Casualty Advertising Manager of the Aetna 
Life Affiliated Companies, has been promoted to be Assistant Manager 
of the Advertising and Publicity Department of the Aetna Life Group. 

In making the announcement, Stanley F. Withe, head of the adver- 
tising, publicity and public educational activities of the Aetna Life 
Companies, stated that in addition to his new duties with these com- 
panies, Mr. Brown would continue to be directly responsible for the 
wonduct of the companies’ casualty and bonding advertising, with the 
assistance of William J. O'Meara, appointed Assistant Casualty Adver- 
Aising Manager.—V. 164, p. 1197. 


Air Lanes, Inc., Portland, Me.—Files With SEC— 


The company on Oct. 9 filed a letter of notification with the SEC 
for 15,000 shares each of preferred and common. Offering price, 
$10 a preferred share and 1 cent a common share. If offerings are 
made in the State of Maine, they will be made by Frederick C, Adams 
& Co., Boston. Proceeds will be used to complete plant and equipment 
g@nd to provide working capital. 


Airline Foods Corp.—Director of Purchasing— 


Jerome S. Jennings, President, announces the appointment of Thomas 
A. Igoe as the corporation’s Director of Purchasing. Mr. Igoe was 
associated for the past ten years with the New York office of the 
Independent Grocer Alliance.—V_ 164, Pp. 1861. 


Aldens, Inc., Chicago—Acquires Seventh Retail Store 


Robert W. Jackson, President, on Oct. 11 announced the acquisition 
by this corporation of the Herz Store, Inc. of Terre Haute, Ind., as 
the seventh store in its retail chain. 

The Terre Haute store, which Mr. Jackson said is expected to do a 
sales volume of $1,900,000 this year, was purchased for an undisclosed 
cash price. Other Aldens retail outlets are located in Kankakee and 
Decatur, Il.; Mason City and Iowa City, Iowa; and Irving Park and 
Elmwood Park in the Chicago area. 

The new store, which has five floors and a basement, carries all 
lines except furniture and dry goods. These will be added shortly, 
Mr. Jackson announced. 

Founded in 1846, the Indiana store has recently been under the 
Presidency of John Hefty, who will now retire. George Moench, 
present Controller, will continue in that capacity.—V. 164, p. 1325. 


Allied Kid Co.—Annual Report— 


INCOME ACCOUNT FOR YEARS ENDED JUNE 30 
1946 1945 
$10,411,537 $10,134,013 
8,512,630 8,190,618 
1,070,991 995,392 


Sales (net) —---~-- 
Cost of goods sold 
Selling, aamunistrative and g 


ee Die as ae a we ew ee ew 
eral expenses___ 





$948,004 
87,458 


Balance 
Other income 


$827,915 
81,873 





$909,789 
138,669 
27,387 


$1,035,461 

160,834 
Miscellaneous deductions 75,511 
Reduction in reserve for replacement of fin- 

ished leather inventory.._.._......---~--~--.= 
Federal normal income tax and surtax (est.)-- 
Mxocess. profits tax (est.).......-......---.-. 


Cr65,000 Binns 
325,000 332,500 
40,000 





$483,732 
262,586 


Net profit 
Cash dividends paid ($1 per share) 
Stock dividend (10%) % 
Earnings per share__-~- RRS a elt ncn tieiacacingl te 
BALANCE SHEET, JUNE 30, 1946 


ASSETS—Cash, $674,630; U. S. certificates of indebtedness and 
treasury bonds at cost and accrued interest which approximated mar- 
ket, $2,635,589; notes and accounts receivable (after reserves of 
$43,554), $258,450; inventories (finished leather value at indicated 
selling prices less allowances for selling expenses and profit. Other 
inventories at lower of cost or market, first-in, first-out method), 
$2,801,230; cash surrender value of life insurance, $363,503;\mortgages 
receivable, $45,630; sundry accounts receivable, $27,615; property, 
plant and equipment (after reserves for depreciation and revaluation 
of $1,747,306), $526,732; godo will, trade-marks and formulae, $1; 
deferred charges, $14,083; total, $7,347,464. 


LIABILITIES—aAccounts payable, $1,070,844; accrued state taxes 
{est.), $15,000; Federal taxes on income (est.), $427,915; reserve for 
replacement of finished leather inventory, $385,000; capital stock (par 
value $5 per share), $1,313,600; paid-in surplus, $2,143,042; earned 
surplus, $1,992,063; total, $7,347,464. 

On the balance sheet as of Dec. 31, 1945 there appears an item of 
$562,000 for “Assets segregated for post-war plant rebuilding, moderni- 
gation, and expansion.” In view of present high construction costs, 
the company has abandoned its original rebuilding program except, of 
course, for such repairs and replacements as are deemed necessary 
or advisable from time to time. The corporation has, therefore, 
restored this $562,000 to its current assets.—V. 163, p. 1021. 


$426,616 
240,823 
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Altoona & Logan Valley Electric Ry.—Stock Dividend 


At a special meeting of the board of directors held Oct. 11, a stock 
dividend of three additional shares of common stock was declared for 
each share held as of record Oct. 22, 1946 and payable as soon as 
possible thereafter. 

On June 27, last, a semi-annual cash distribution of $2 per share 
was made on the present outstanding shares, as against $3 per share 
previously each six months.—V. 161, p. 2549. 
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American Brake Shoe Co.—Earnings— 


Period End. Sept. 30— 1946-—3 Mos.—1945 1946—9 Mos.—1945 
Net sales $20,103,948 $17,465,987 $55,421,372 $61,189,482 
Inc. before deprec., etc. 2,258,581 1,105,516 5,364,811 5,928,309 
Deprec. & amortization 474,285 768,600 1,409,389 2,318,400 
Prov. for U. S. income 

& excess profits taxes 1,775,000 

$1,834,909 


$1.82 


681,000 
$1,103,295 


$1.21 $0.45 
COMPARATIVE BALANCE SHEET 
Sept. 30, 46 Dec. 31, ’45 
$6,309,871 $3,897,090 


390,755 6,649,464 
8,502,961 6,219,658 
11,685,372 10,484,376 
2,109,420 2,109,420 
987,784 705,847 


911,495 389,515 
1,722,749 2,097,423 
18,551,667 15,414,601 


$51,172,075 $47,967,395 


Cri50,000 1,506,000 





Net income $486,917 


Per share of com. 
outstanding 


$2,449,422 
$2.57 


ASSETS— 
Cash 
U. S. Treas. tax 
refund bonds 
Receivables (less 
Inventories 
U. S. Treasury tax refund claims 
Deferred charges and sundry assets 
Investments— 
Subsidiaries not consolidated 
Other companies 
Fixed assets (less reserves) 


Total 








LIABILITIES— 
Accounts payable and accruals 
U. 8S. income and excess profits taxes____ 
Reserves 
5% % preferred stock____ 
Common stock 
Capital surplus 
Earned surplus 


$5,801,949 
1,977,011 
1,238,760 
9,800,000 
12,982,612 
7,247,811 
12,123,933 


$4,741,280 
1,170,924 
1,238,760 
9,800,000 
12,886,225 
7,074,313 
11,055,893 


$51,172,075 $47,967,395 





—vV. 164, pp. 1582 and 1713. 


Aluminum Co. of America—To Redeem Bonds— 


The company on Oct. 14 announced that as a part of its program 
to liquidate its war debt, it will redeem on Nov. 12 the outstanding 
$76,210,000 of 3% debentures, due Oct. 1, 1963. These debentures are 
held by 16 insurance companies, 

It was stated that the redemption is being accomplished with short- 
term bank loans plus the funds made available through tax refunds 
in Settlement of special wartime amortization; and the release of 
working capital by the cancellation of operating leases on Govern- 


ment-owned plants and by the settlement of wartime contract ter- 
minations.—V, 164, p. 270. 


American Cyanamid Co, (& Subs.)—Earnings— 

Six Months Ended June 30— 1946 1945 
Net. operating: profit__._.-.--.....-.__.__.__- $14,776,128 $17,507,878 
Dividends, interest and discounts_________ 377,767 330,662 
Royalties, licenses and service charges 196,928 405,535 
Other earnings (net) 15,181 31,070 


$15,364,999 $18,275,145 
2,299,427 *3,2'78,633 
4,058,298. 3,128,108 
522,841 470,765 
1,122,564 1,000,000 
3,100,000 7,300,000 





Total profit 
Depreciation and depletion 
Research and process developmert expenses____ 
Interest charges on funded and other debt 
Provision for employees’ pension fund 
Prov. for Federal and foreign taxes on income. 
pot Rh EERO ee ae YS 
Dividends on preference stock __ 370,444 





$3,087,639 
370,444 


$2,727,195 
2,707,026 
1,481,774 
$1.01 





Net income applicable to common stock 
Common shares outstanding at June 30____ 
Preference shares outstanding at June 30 1,481,774 
Earnings per common share__ SS $1.44 

“Includes amortization of emergency plant facilities. 


NOTE—The net income as ahove does not include the equity in the 
undistributed net income of associated companies (50% owned or less). 
—V. 164, p. 1198. 


$3,891,425 
2,707,026 


American Light & Traction Co. (& Subs.)—Earnings 
12 Months Ended June 30— 1946 1945 
Subsidiary operating companies: 

Total operating revenues ____._______________ $47,858,423 $49,931,392 
Gas and electricity purchased for resale_____- 9,296,323 11,583,652 
re 19,261,687 17,566,560 


Operation 
Maintenance sei ih <ibadeputaeetlh 2,352,145 1,889,849 
2,787,035 2,640,756 
3,868,183 3,816,966 
138,557 165,415 
3,263,483 4,754,401 





Operating income 


$6,891,007 
Other income (net) 


277,962 


$7,513,790 
106,905 





Gross income 


$7,168,969 
Income deductions 


2,573,881 


$7.620,696 
2,968,221 





Balance 

American Light & Traction Co.: 
Dividend income from other investments 
General expenses 
State, local and miscellaneous Federal taxes_. 
Federal income taxes 


$4,595,088 


$1,595,470 
423,211 
87,436 
276,650 


$4,652,474 


$1,574,116 
272,574 
62,269 
249,550 





Balance $808,173 $989,721 





Consolidated net income 


$5,403,261 
Dividend requirements on preferred stock 


804,486 
$4,598,775 


$5,642,196 
04,486 


$4,837,710 





Balance * 
—V. 164, p. 2. 





American Stores Co.—Sept. Sales Increased 37.9%— 
Period End. Sept. 30— 1946—Month—1945 1946—9 Mos.—1945 


$ $ $ $ 
Sales -- 24,811,534 17,990,350 214,730,041 165,585,245 


-—V. 164, p. 1862, 
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American Gas & Electric Co. (& Subs.) —Earnings— 
Period End. Aug.31—  1946—-Month—1945 1946—12 Mos.—1945 
$ $ $ 


Subsidiaries consol.— 











Operating revenue dons 9,808,473 9,395,783 112,562,430 115,889,379 
3,735,170 3,221,026 38,937,572 39,138,192 
Maintenance -__-___-~- 725,035 675,312 8,742,798 8,204,283 
Depreciation —_- Sots 1,127,988 1,070,963 13,345,282 13,375,758 
Fed. income taxes ___- 1,011,711 587,232 10,941,086 6,996,515 
Fed. exc. profits tax.__ i iid 201,085 685,302 4,379,877 
Other taxes -___-- E 890,316 864,879 10,114,647 10,163,067 
Operating income -__- 2,318,253 2,775,285 29,795,743 33,631,686 
Other income -_------ 39,468 27,67) 413,878 300,585 
Gross income .- 2,257,721 2,802,956 30,209,620 33,932,271 
Int. on funded debt 549,261 566,916 6,678,304 6,959,552 
Special charges for debt 
OS RE Ea AL eS oe ore 68,544 256,950 676,609 
Amort. of elec. plant 
acquisition & adjusts. 24,937 24,940 299,256 216,344 
Other int. & reductions 31,429 7,389 424,731 284,224 
Reservations of net inc. a. 848,977 3,145,969 10,358,345 
Dividends on pfd. stks. 254,494 254,494 3,053,934 3,106,943 
Bal. earned for com. 
I 36 og eS 1,497,600 1,031,702 16,350,478 12,330,255 
Dividends on com. stks. 3,798,933 1,874,943 13,584,177 10,041,098 





Undistrib. net inc. of 
subs. consol. ___._.. —2,301,334 -— 843,241 
American Gas & Elec. Cc.— 
Undistrib. net ince. of 


2,766,301 2,289,156 





subs. (as above) ~-.. —2,301,334 —834,241 2,766,301 2,289,156 
Undistrib. net inc. of . . 
subs. ommitted abcve -----~- —95,890 111,639 61,409 
Total surplus —__-. —2,301,334 —939,132 2,877,940 2,350,565 
Inc. of American Gas & 
Electric Co.: 


3,866,765 


From subs. consolidated 1,943,132 14,401,376 10,900,178 
From subs. sold as of 


SE TE SOE ccees— neers 201,663 863,526 1,294,956 
Other income ----~---- 2,298 4,610 _ 43,747 46,366 


2,149,405 15,308,649 12,241,499 











Total inc. (parent co.) 3,869,063 
Total parent. company 

inc. & undistrib. net % 

inc. of subsidiaries__ 1,567,730 1,210,274 18,186;589 14,592,064 
Gen. taxes & exps., ret 22,784 25,385 331,046 328,823 

IR ag SRS EE 1,544,945 1,184,888 17,855,543 14,263,242 
Int. & misc. deducs.__ 48,091 83,442 790,588 1,022,586 
Federal income taxes__ 210,439 123,230 790,812 
Divis. on pfd. stock____ 60,017 140,767 1,527,709 1,689,209 
’ otal deductions___~_ 318,547 347,439 3,109,109 3,401,998 

Bal. earned for com. 

eee erage i ann 1,226,398 837,449 14,746,434 10,861,244 


—V, 164, p. 1713. 


American Machine & Metals, Inc. (& Subs.)—-Earnings 
(Not Including Foreign Sales Subsidiary) 


Period End. June 30— 1946—-3 Mos.—1945 1946—6 Mos.—1945 
EN Ee 2 $3,144,188 $3,045,039 $5,780,279 $6,190,427 


Cost of sales (incl. de- 




















prec. & deplet.)_---- 2,458.160 2,376,469 4,507,722 4,863,545 

Gross profit on sales_ $686,028 $668,570 $1,272,557 $1,326,882 
Selling and adv, exps._- 410,024 299,774 784,206 566,474 
Gen. and adm. exps._-- 78,110 102,671 154,366 221,348 

Operating profit ~~~ $197,894 $266,125 $333,985 $539,060 
Other income —~---- Saas 6,492 31,139 10,897 40,002 

Total income -~.-~-~- $204,386 $297,264 $344,882 $579,062 
Other deductions ----~ 28,405 28,034 58,813 65,665 
Res. for Fed. inc. taxes 69,000 156,897 117,000 *311,000 
Exc. profits tax ‘‘carry- 

peck” 6(est.) ...-. ‘ Dr10,000 es ee 4) i Rees 

Bee meets. ........-- $96,981 $112,333 $176,069 *$202,397 
Shares outstanding -- 350,000 346,250 350,000 346,250 
Net profit per share_-_~- $0.28 $0.32 $0.50 $0.58 


*Before proration of excess profits tax credit carry-back not applied 
to published quarterly reports in 1945. Prorated carry-back amounted 
te $57,000, or 17 cents per share.—V. 163, pp. 3126 and 2574. 


American Service Co.— Quarterly Report— 


From May 7, 1945 to May 13, 1946, the company purchased for 
retirement and cancellation 2,572 shares of its preferred stock for a 
total consideration of $144,859 being all of the funds available in the 
retirement fund. Of the total number of shares purchased 2,069 were 
acquired in the open market and 503 from preferred stockholders on 
tenders at an average over-all price of approximately $56.32 per share. 


INCOME ACCOUNT FOR 6 AND 12 MONTHS ENDED JUNE 30 


Period End. June 30— 1946—6 Mos.—1945 1946—12 Mos.—1945 
Mintes (met) ..4.4-..--- $1,748,812 $1,526,738 $3,914,330 -$3,644,540 

















Cost of ice sales_____--~- 550,405 504,557 1,180,396 1,057,161 
Cost of other sales__--_- 223,622 122,298 355,474 263,236 
Other operating costs 799,409 768,440 1,529,842 $1,475,223 
- recayy apa = peaatmlmamnaie $175,376 $131,444 $848,617 $848,919 
Other income -------~- 32,684 20,397 62,626 48,107 
Total income ------- $208,060 $151,840 $911,244 $897,027 
Prov. for Fed. inc. tax- 150,000 165,900 284 100 275'900 
Se lS 7 aoa 75,900 
ae ASUS = —————~ $58,060 *$14,059 $627,144 $611,127 


*Deficit.—V. 163, p. 2718. 


American Telephone & Telegraph Co.—Convertibie 
Debentures and Increase in Capitalization Approved 
—Rights to be Given to Stockholders— 


The stockholders at a special meeting held on Oct. 16 voted to 
authorize an issue of convertible debentures in an amount not to 
exceed $351,000,000, to increase tne authorized capital stock of the 
company from 25,000,000 to 35,000,000 shares, and te authorize dn 
Employees’ Stock Plan under which up to 2,800,000 shares may be 
issued and sold to employees of the company and of its subsidiaries. 
Resolutions covering these three propostions had been submitted to 
stockholders in a proxy statement dated Sept. 7, 1946. 

The directors accordingly authorized the filing with the Securities 
and Exchange Commission a registration statement covering the con- 
vertible debentures and the shares of capital stock which would be 
issuable upon conversion. 

As soon as the registration statement becomes effective, the con- 
vertible debentures will be offered to stockholders for subscription in 
the ratio of $100 principal amount for each six shares of stock of 
record at the close of business on Nev. 8, 1946. These convertible 
debentures will bear interest at the rate of 234%, will be dated 
Dec. 15, 1946, and will mature Dec. 15, 1961. They will be con- 
vertible into capital stock of the company on and after April 15 
1947, but not later than Dec. 14, 1958. The conversion price will be 
$150 per share, payable by surrender of $100 principal amount of 
convertible debentures and payment to the company of $50 1n cash 
for each share of capital stock to be issued upon conversion. The 
convertible debentures may be redeemed as a whole or in part Po: 
after June 15, 1948, on at least 30 days’ notice at the following prices 
and accrued interest: to and including Dec. 14, 1950, 108%: thereafter 
ey pgs ees 14, ane 105%; thereafter to and including 

: ° ’ Fo; ereafter to and includi 4 
and thereafter, 100%. cluding Dec. 14, 1958, 101%; 

e company intends to proceed in due cours it 
of 10,000,000 shares in its authorized capital stock. Te 


After the increase in authorized stock has been effected, the company 
aa to proceed as soon as practicable with the Employees’ Stock 
n. 


Registers Debentures and Common Shares— 


The company on Sept. 17 filed a registration statement with the 
SEC covering $350,377,300 of 15-year 2%4% convertible debentures, 
due Dec. 15, 1961, and 3,503,773 shares of common stock, issuable 
upon conversion of debentures. 

The debentures are to be offered to stockholders in the ratio of 
$100 of debentures for each six shares of stock held as of Nov. 8, 
1946. Subscription price is $100. 

The principal amount of the new debentures will be $350,377,300 
in the event that all shares of common reserved for issuance upon 
conversion of the 15-year 3° convertible debentures are issued on or 
before Nov. 8. As of Oct. 10, 1946, a total of 564,632 shares were 
reserved for such conversion and 20,457,011 shares were outstanding. 

The company will withdraw from. registration any debentures not 
subscribed for and the shares of common into which they would 
have been convertible. 

The offering is not being underwritten. 

Warrants will be issued about Nov. 18. 

Application will be made to admit the rights and debentures to 
trading on New York, Boston, Chicago, Philadelphia and Washington 
stock exchanges. The company will not buy or sell subscription 
rights.- 

Opens Telephone Service to the Virgin Islands— 


Radiotelephone service was established Oct. 14 for the first time 
between the United States and the Virgin Islands, according to an 
announcement by this company. Radiotelephone circuits now connect 
New York with the capital city of Charlotte Amalie. This city, 
formerly own as St. Thomas, is.on St. Thomas Island, the largest 
of the American group. The trate from New York for a three minute 
conversation is $7.50 on weekdays and $6 on Sundays.—yV. 164, p. 1714. 


Earnings—Walter S. Gifford, President, states: 


Demand for telephone service continues at a record high. The Bell 
System. has added nearly 2,500,000 telephones since January 1 and 
the total in service is expected to pass 25,000,000. this month. This 
is about double the number ef Bell System telephones in service 
20 years ago. ; 

The volume of local, toll and long distance telephone service is 
greater than ever before and the service is generally good. Where it 
is not, it is in most instances because of shortages of facilities which 
we are working to correct as quickly as possible. Very large amounts 
of new plant and equipment, totaling about $450,000,000 since the 
first of the year, have already been added but a great deal more 
must be built and if demand persists at the current high level shortages 
in plant will continue for some time to come in spite of all we can do. 
Nearly 1,900,000 people are cn the waiting list for. telephone service. 

We are continuing our utmost efforts to build and install the new 
plant needed to catch up with the demand and to restore prewar 
speed and quality of service and to make it even better. Notwith- 
standing serious difficulties in obtaining certain .basic raw materials 
our manufacturing unit, the Western Electric Co., is bettering all 
previous records in turning ovt telephene equipment. To manufacture 
and construct the plant and to maintain and improve the service, 
Bell System employees, who numbered 475,000 at the end of last year, 
now total more than 600,000. Because of the large increase in the 
working forces, the program for training new employees is the most 
extensive the System has ever undertaken. 

The cost of furnishing telephone service has markedly increased 
due to higher wage and material costs. This means that we shall 
have to ask reguiatory bodies, when end where necessary, to permit 
us to increase revenues by increases in telephone rates. It is essential 
that earnings be maintained at adequate levels in order to raise the 
large sums needed for the construction program under way and to 
keep the System’s credit on a sound basis. 


EARNINGS OF AMERICAN TELEPHONE & TELEGRAPH CoO. 
Period End. Sept. 30— *1946—3 Mos.—1945 *1946—12 Mos.—1945 

3 8 $ $ 
51,694,000 57,991,380 217,425,000 235,170,847 
35,210,000 34,886,032 147,185,000 136,211,027 
6,773,00C 14,287,000 *14,339,000 63,905,000 
2,561,000 2,487,735 9,859,000 10,137,611 
7,150,000 6,330,613 *46,042,000 24,917,209 
42,708,000 41,070,105 167,711,000 161,428,004 
2,049,000 1,220,168 5,762,000 4,453,377 
130,000 Dr182,065Dr15,633,000 Dr1,346,391 


Operating revenues 
Operating expenses 
Federal taxes on inc. 
Other taxes : 





Net cper. income 
Dividend income 
Interest income 
Other income (net) 


_ 52,037,000 48,438.821 203,882,000 189,452,199 

4,987,000 5,947,393 19,719,000 22,369,631 

+Net income - 47,050,000 42,491,423 184,163,000 167,082,568 
Dividends — . : 45,904,000 44,887,706 182,439,000 176,599,569 
Earnings per share $2.31 $2.13 $9.09 $8.51 

*Figures for September, 1946 partly estimated. 

BELL SYSTEM CONSOLIDATED EARNINGS REPORT 
Per. End. Aug. 31— 1946—3 Mos.—1945 1946—-12 Mos.—1945 
$ $ $ $ 

Operating revs.___-_ 523,659,152 482,629,053 2,038,039,572 1,872,909,391 
Operating exps. _ 408,519,373 320,276,069 1,493,730,437 1,204,687,106 
Federal taxes on inc... 19,013,920 70,794,062 *117,976,242 301,632,120 
Other taxes ; 39,648,275 37,351,252 151,966,241 144,362,769 


Total income 
Interest deductions 


Net oper. income 56,477,584 54,207,670 *274,366,552 222,227,396 
tOther inc. (net)_ —- 6,684,404 3,778,032 Dr33,875,620 10,699,644 





Total income ---~ 63,161,988 57,985,702 240,490,932 232,927,040 








Interest deductions._ 11,077,345 12,200,797 42,652,078 47,164,388 

Net income __--.— 52,084,643 45,784,905 197,838,854 185,762,652 
Apptic. to stocks of 

subs. consol. held 

by public __-- i 1,525,436 1,795,859 6,766,573 7,193,318 
Applic. to A. T. & T. 

Co. stock ____-.. 50,559,207 43,989,046 191,072,281 178,569,334 
Per share A. T. & T. 

eteck —..... dsaacsieabio $2.48 $2.21 $9.44 $9.13 


*Includes the effect of reduction in Federal taxes brought about by 
costs in connection with debt redemption and other non-recurring 
items. Other income was charged with an amount offsetting such tax 
reduction. +Does not include the company’s vroportionate interest in 
undistributed earnings or in deficits of subsidiary companies. tIncludes 
proportionate interest in earnings or deficits of Western Electric Co. 
and all other subsidiaries not consolidated (partly estimated).—V. 164, 
p. 1714. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the week 
ended Oct. 12, 1946, totaled 92,362,000 kwh., an increase of 25.25% 
over the output of 73,160,000 kwh. for the corresponding week of 1945.— 


V. 164, p. 1862. 


Ameriean Woolen Co.—Plan Effective—Wipes Out 
Arrearages on 7% Preferred Stock and Declares $12 
Dividend. on Common Shares— 


Putting into effect the company’s plan of recapitalization, the di- 
rectors, at a meeting on Oct. 15, declared a dividend of $58.50 per 
share, representing the entire arrearage, on the undeposited 7% cumu- 
lative preferred stock, payable Dec. 12, 1946, to stockholders of record 
Dec. 3. The directors also extended to Oct. 31 the period in which 
deposits of preferred stock may be made under the plan. 


A dividend of $12 per share was declared on the common stock, 
payable Dec. 24 to stockholders of record Dec. 5. The regular quarterly 
dividend of $1 per share on the $4 cumulative convertbile prior 
preference stock was declared payable Dec. 16 to stockholders of 
record Dec. 5. 


Holders of $4 cumulative convertible prior preference stock wishing 
to convert their shares into common stock, at the rate of one share 
of prior preference stock for two shares of common, must send their 
certificates for conversion on or before Dec. 5 in order te receive 
the dividend just declared on the common.—V. 164, p. 1714. 


American Writing Paper Corp.—Semi-Annual Report 








Six Months Ended June 30— 1946 = 
or Sales, less returns, allowances, freight LiLg anp8 
and cash discounts a $5,774 
Cost of goods (incl. depreciation) ; 5 1000s meee eee 
Selling, admin. and gen. exps. (incl. deprec.) 320.750 273 624 
Net operating income_- $352,898. & 772 
Other income ; ‘ ‘ eet wat 
Total income - ~~ $365, 75 0 $3" 
a nies =e “ 65,750 7 
———e property expenses, inel. depreciation omnes 
and loss on disposal of fixed assets 23,865 7 
Interest on general mortgage bonds : 30.166 py Hs 
Provision for Federal taxes on income 118,454 110,858 
Provision for special reserves for merchandising , 
contingencies 59,206 5 
g 59,206 5,66 
Special reserves for Fed. income tax conting. 12,000 6596s 
Net income $122,059 
Earnings per capital share ; $0.34 ""aaan 


_*Adjusted for reclassification of provision for merchandising con- 
tingencies and provision for income tax contingencies under provision 
for special reserves, rather than as inclusion in selling expenses and 
Federal taxes on income, respectively, in prior report. There has been 


no change in net income, as previously reported. 
COMPARATIVE BALANCE SHEET, JUNE 30 





ASSETS— } 
194¢€ 
Cash on hand and demand deposits $525,821 anes 
U. S. Treasury tax notes__ 1,372,709  1,844'959 
Notes and accounts reccivable (net) 934,669 ‘556,223 
Inventories 1,261,517  1,097.539 
Total fixed assets tmet)........__-_______-__ 4'786,656- 4'865'413 
Security investment, at nominal amount- : 1 . : 1 
y aareay ree trade marks and patents_ 1 1 
ash on deposit with corporate trustees 500 
Deferred charges and prepayments 38.560 roses 
Teal... $9,419,943 $9 5 
SS I cee ae ae ET ee bl ------- $9,419,943 $9,911,25 
LIABILITIES— . . 7 
Accounts payab‘e ee Oa EES ES Le. Se $426,704 
rr Sree normal, surtax and excess bie = 
profits tax ma p= pute etiietenencedaiaed 606,704 : 
Prov. for other Federal and State taxes. 106,945 i 
Caner -eearanls =. 2. ; 175,466 94.58% 
Total reserves __...._..____._- AY 357,012 257.500 
General mortgage 6’ bonds__. ; 7 1,005,550 2,005,550 
Common stock ($5 par) 1,801,120 1,801,120 
Capital surplus Aah, : 3,583,961 3,583,962 
Earned surplus xs ite EE 1,356,.481 1.167.376 
—. | ee J At ne aa < 
ie 408; pate. oes $9,419,943 $9,911,255 
Anaconda Wire & Cable Co.—Earnings— 
< _ Ended June 30— 1946 1945 1944 1943 
*Net income ‘ $578,949 $533,946 ; 7 j 
tEarnings per share $1.27 $1.27 eae yer ct 


“After all charges, including provision for Federal inc 
; " : 7 i ome taxes an 
contingencies. *On 421,981 shares of outstanding capital stock.—vV. on 


p. 3414. 


Angerman Co. Inc.—September Sales Off 4.4% — 
Period End. Sept. 30— 1946—Month—1945 1946—-9 Mos.—1945 


Sales . $608,685 
-V. 164, p. 1582. 


_ Apollo Steel Co. (Pa.)—To Vote on Sale and 
tion— 

The stockhelders will vote Oct. 23 on a proposal to sel 
pany’s plant and inventory for approximately $2,500,000 


$636,937 $4,797,019 


$4,671,293 


Liquida- 


1 the com- 
to an un- 


identified purchaser. it was announced on Oct. 12. They will also 


vote on a proposal to change the company’s name to 
Pittsburgh Corp. preliminary to liquidatien.—V. 164 p. 


the Apolle 
1862. 


Argus, Ine., Ann Arbor, Mich.—Revises Group Insur- 


ance Program— 


This corporation, which manufacturers photo supplies and opticat 
goods, has revised its group insurance program to provide hospitaliza- 
tion and surgical benefits for its employees and to establish similar 
coverage for employee’s dependents, Robert B. Howse, President, an- 


nounced. 


The group plan is being underwritten by the Metropolitan Life 
Insurance Co., on a cooperative basis whereby the employees con» 
tr.-bute fixed amounts and the employer bears the balance of the 


entire net cost.—V. 160, p. 1883. 


Arkansas Power & Light Co.—Earnings— 
Period End Aug. 31— 1946—Month—1945 








1946—12 Mos.—1945 




















Operating revenues $1,320,179 $1,523,508 $13,260,490 $16.7 

Operating expenses 732,638 820,435 17,704,385 : yj 

ot taxes — 108.486 235,730 Cr288,787 1,410,432 
ther taxes ; 4s 90,984 1,0 065, 

Charges in. lieu cf in- 10,004 1,065,577 
come taxes - ames Ras ae : i 

Prop. retirement reserve 6 ae 1,739,322 
appropriation -__ ~~~ 73,340 86,612 1,046,957 783,560 
Net oper. revenues $316,748 $289,747 $3.727841 a2 aad Oen 

Rent for lease of plant $3,727,841 $3,380,069 
(met) ~--- as ce i 54,750 15,750 228,000 85,000 
Operating income___- $261,998 $273,997 ” $3,499 841 

Other income (net )__—- 1,041 980» "99398 ash 
Gross income_-___-____ $263,039 $274,977 $3,599.21 

Int. on mtge. bonds___ 78,125 78.125 937501 * 97s 96 

Other int. and deduets._ 11,509 2,392 68,880  Cr52/00 

Int. chgd. to construc- 2 007 
tion-eredit ~.-.--.._- 11,962 7,50 

Mise. reservations of net ieee 53,343 
income -~----.-~---_- Cr26,000 13,000 192,000 405,000 
Balance, surplus__-___ $211,367 $188,967 24 

Divs. applicable to pfd. stocks for period... . yey tn eee 
Balance --——_- -—-——— nnn ere ree nnn $1,881,669 $1,572,853 


—vV. 164, p. 1863. 


Atlas Corp.—To Acquire Interest in Record pciine 
See Jefferson-Travis Corp. below.—V. 164, - 8 


Austin, Nichols & Co., Inc.—Earnings— 











4 Months Ended Aug. 31— 
CRE END A I ites crneeppenes tesavein nidy veieassaasdsinianies $1 neo oaeat 
Selling & general expenses _... "902 608 ean 
I NN ci ae A k= 
Other income—net —.-...-..........._..-_.. ary — 
Profit before depreciation & interest__..____ 
DINIRINGIOTS oS eee oe ee, ee — — 
Interest _____ Pathe ahh Eee. es SNL? IWS. a ; ‘ 
Provision for federal taxes __-._____._______ 200°000 190 ae 
wrens JOP WOT hah dobbs eS $235,963 $125,347 


—V. 164, p. 1199. 


Atlas Plywood Corp.—Annual Report— 


Last March the company purchased a plant and equi 
Newberry, Mich., which is in the center of several te ety Ma 
feet of the company’s timber holdings. This mill, which formerty 
luanulactured narawveod tiooring, is now being equipped to manufac- 
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ture plywood and it is expected to come into product:on by October 
1946, adding, when completed, about 10% to the company’s present 
production facilities. 

During the fiscal year, the Chestertown, New York plant and all 
of the tangible assets of the company’s Canadian subsidiary, with 
the exception of certain timberlands, were sold. 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED aie 30 
1946 945 


Gross profit from sales $3,867,757 $4,708,445 


‘Selling and administrative expenses 587,991 480,433 
Taxes, other than Federa! and Canadian in- 
come taxes ‘ 322,373 279,395 
Net profit from sales $2,957,392 $3,948,618 
Other income .- 243,180 159,473 
Gross income -.. ‘ ; . _ $3,200,572 $4,108,091 
Interest and other deductions_- 23,668 100,646 
Provision for Federal income taxes (est.) 1,700,000 2,875,000 
Net profit $1,476,904 $1,132,445 


2,761,458 2,045,222 


$4,238,362 $3,177,668 


Earned surplus (beginning of year)- 





.) oe ; NG 
Preferred dividends paid ‘ z : ; 44,142 
Common dividends paid ‘ 527,118 396,046 
Provision for additional taxes on income of 

prior years Z : Eg SL ee ewe; | wxsibew 

Balance —__-. : EF Mee OE $3,511,244 $2,737,479 
Miscellaneous credits to surplus (net) 29,270 23,979 


Earned surplus at end of year =e $3,540,514 $2,761,458 
Earnings per common share___--~--- $2.80 $2.15 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1946 

ASSETS—Cash in barks and on hand, $1,559,432; marketable se- 
curities, $49,950; notes and accounts receivable (less reserves), $1,668,- 
274: inventories of merchandise, materials and supplies, $2,130,832; 
advances on logging and lumber operations, $427,469; spec:al escrow 
deposit (re property purchase), $400,000; plant, property and equip- 
ment (at cost or lower, less depreciation), $2,699,852; timberlands 
(less depletion), $2,194,774; other assets, $151,292; prepayments and 
deferred charges, $76,600; total, $11,352,474. 

LIABILITIES—Note payable, bank, $500,000; accounts payable, 
$411,264; estimated Federal and Canadian income taxes, $1,993,720; 
accrued taxes, including social security taxes, $186,930;. other accrued 
liabilities, $238,831: common stock (par $1), $4,481,215; earred sur- 
plus, $3,540,514; total, $11,352,474.—V. 164, p. 1583. 


Baltimore & Ohio RR.—Bids on Equipment Issue Re- 
quested— 


The company on Oct. 31 sent out a request for bids on a proposed 
issue of $7,620,000 of equipment trust certificates to be issued under a 
proposed agreement and lease of railroad equipment (Philadelphia 
plan), dated Nov. 1, 1946, subject to the approval of the Interstate 
Commerce Commission. The invitations have been sent to a list of 88 
prospective bidders. The certificates will be designated as Baltimore 
and Ohio equipment trust certificates, series R, and will mature in 10 
equal annual instalments of $762,000 each, on Nov. 1, 1947, and on 
the first day of November thereafter to and including Nov. 1, 1956. 

The certificates are being issued to finance not exceeding 80% of 
the net cost of 1,000 50-ton open-top steel hopper cars to be built by 
Pullman-Standard Car Manufacturing Co.; 1,000 50-ton open-top steel 
hopper cars to be built by Bethlehem Stee] Company and 500 auto- 
mobile type steel box cars to be built by Harlan & Hollingsworth Corp.— 
V. 164, p. 1863. 


Baltimore Transit Co. (& Subs.) 
Period End. Aug. 31— 1946—-Month—1945 


Earnings— 
1946—8 Mos.—1945 














Operating revenues --. $1,976,814 $1,967,184 $16,075,389 $16,506;479 
Operating expenses _-_ 1,50) ,444 1,555,766 11,776,835 12,355,143 
IN. detaiiceethnatara tices teiseghenne 215,896 282,207 2,177,613 2,800,698 

Operating income —-~_ $259,474 $129,212 $2,120,941 $1,350,638 
Non-operating income 4,602 7,522 50,438 62,169 

Gross income --_._- ~~ $264,076 $136,734 $2,171,379 — $1,412,807 
Fixed charges ~~. ..-- 1,660 3,871 24,051 30,967 
Int. on ser. A debens. 53,149 69,846 432,431 560,482 
Prov. for contingencies 97,000 Fey ce 388,000 ae 

Net income ...._.... $112,266 $63,018 $1,326,896 $821,359 


—V. 164, p. 1714. 


Bastian-Morley Co., Inc. (Indiana) — Debentures Of- 
fered—City Securities Corp., Indianapolis, recently of- 
fered $500,000 5% convertible sinking fund debentures 
‘at 100 and interest. The securities were offered only to 
residents of Indiana. 


Dated Aug. 1, 1946; due Aug. 1, 1961. Denominations $500, $1,000. 
Interest payable Feb. and Aug. at City Securities Corp., trustee, the 
first coupon to be payable Feb. 1, 1947. Callable in whole or in part 
on any interest date at 103 on or before Aug. 1, 1951, at 102 on or 
before Aug. 1, 1956, and at 101 thereafter prior to maturity, in all 
cases plus accrued interest to date of redemption, upon 15 days 
prior notice. Indiana intangibles tax paid by the company for the 
year ending July 31, 1947. 

BUSINESS AND HISTORY—Company was incorporated Oct. 11, 1913 
in Indiana. Company and its wholly-owned subsidiary, FauceHot 
Heater Co., have been engaged in the manufacture of water heaters 
and gas-fired boilers in La Porte, Ind., since 1918. During 1945 the 
company purchased a foundry in Harrisonville, Mo., to provide in- 
«creased boiler manufacturing facilities as well as to produce many of 
the smaller castings required in their business. The plans for an 
addition to the present plant and the revamping and enlarging of 
present production lines have been drawn, and as soon as necessary 
materials are available the changes will be-made. During the war 
years, in addition to their regular production of heaters, the com- 
pany supplied the U. S. Navy with steel pontoons and floating docks 
and ‘its war production record earned Navy recognition. The con- 
version of that part of the plant engaged in war production to peace- 
time production has been made with a minimum of effort. 

At the present time the company: manufactures gas, electric, oil 
and bottled gas water heaters; also gas-fired heating boilers. 


PURPOSE—As a result of the increased demand for the products 
of the company the management has decided to increase its productive 
capacity by building an addition to the present facilities, and in- 
stalling additional machinery and equipment at an estimated cost of 
$200,000. The proceeds of the sale of these debentures will be used to 
pay for the above-mentioned improvements and furnish additional 
working capital for operations of the company. Included in the 
above-mentioned plans for expansion is a manufacturing plant to be 
«perated by the company on the Pacific Coast. It is contemplated 
that for the present the company will lease space for the project. 

CONVERSION PRIVILEGES—tThese debentures are convertible at 
tthe option of the debenture holder at any time prior to Aug. 1, 1961 
(unless called for redemption and in that event, at any time on or 
‘before but not after the date of such redemption) into the one dollar 
“par value common stock of the company at the rate of 50 shares of 
such stock for each $1,000 of debentures, and the company agrees 
to pay any taxes required in connection with the original issuance 
f stock pursuant to conversion, 

SINKING FUND—On or before Feb. 1, 1948 and annually there- 
after the company will pay over to the trustee the sum of $20,000 
or an amount equal to 15% of the company’s net earnings after 
Federal income taxes and preferred stock dividends, but before de- 
preciation, for the preceding fiscal year, whichever amount is the 
@reater. Notice will be published by the trustee not later than 15 days 


prior to March 1, 1948 and each year thereafter that it will receive 
tenders for debentures to’ be redeemed from the sinking fund; such 
tenders shall be opened on the first business day of March, and the 
debentures offered at the lowest price not exceeding par and accrued 
interest will be purchased by the sinking fund not later than the 
first day of April next following. If sufficient bonds have not been 
offered to use all of the funds in the sinking fund, the trustee will 
select by impartial iot a sufficient number of debentures to take up 
the balance remaining in the sinking fund at par and accrued 
interest. 
EARNINGS YEARS ENDED OCT. 31 


F:scal Year Gross Profit Prov. for Fed. Net 
End. Oct. 31 Net Sales on Sales *Net Profit Inc. Taxes Profit 


1936 $1,137,712 $373,943 $83,625 $14,415 $69,210 
1937 1,514,531 478,615 119,349 20,043 99,306 
1928 1,200,280 354,762 59,190 10,884 48,306 
1939 1,723,998 509,817 122,725 24,000 98,725 
1940 2,041,247 623,127 180,135 33,999 146,135 
1941 _- 2,544,428 588,816 121,672 31,201 $0,471 
1942 1,843,553 352,945 25,666 7,962 17,704 
1943 . 2,310,524 232,384 586 2,018 $1,433 
1944 3,392,383 506,328 177,860 60,052 117,807 
1945__ 2,953,025 479,552 104,708 49,419 55,288 
+1946 2,023,503 242,468 40,792 $40,792 


“Before provision for Federal income taxes. +Eight months ended 
June 30. jLoss.—V. 164, p. 1864. 


Bigelow-Sanford Carpet Co.—Quarterly Report— 


6 Months Ended— June 29,°46 June 30,45 July 1,44 July 3,’43 
Net sales $16,209,498 $19,799,317 $19,753,489 $18,891,675 


Cost of sales -; 13,263,548 17,348,572 17,280,027 17,188,380 
Selling, shipping and 


general expenses 2,264,496 1,155,558 1,100,034 1,092,082 











Deprec. and amort.____ 286,361 428.828 438,480 430,420 
Operating profit bf $395,093 $866,360 $934,948 $180,794 
Other income - : 28,704 35,923 26,689 52,014 
Total income $423,797 $902,283 $961,638 $232,808 
Prov. for Fed. inc. taxes 205,000 370,000 350,000 Sr ERE Ther 
peeess pretite tAS. 0. SS Sno hte 95,000 ae ee 
Net profit -......__. $218,797 $532,283 $516,638 $232,807 
Divs. on pfd. stock___-_ 79,209 79,209 79,209 79,209 
Divs. on com. stock ____ 308,609 308,609 313,609 313,609 
Shares com. stock out- 
standing . 308,609 308,6C9 313,609 313,609 
Earnings per share____ $0.45 $1.46 $1.39 $0.49 


INCOME ACCOUNT FOR FIRST AND SECOND QUARTERS 
3 Months Ended— June 29,'46 Mar. 30,46 
Net sales, after cash and other discounts.___.___ $9,593,710 $6,715,788 
Less: cost of sales, exclud. deprec. & amort.__ 7,677,200 5,586,348 





----. $1,916,510 $1,129,440 
Pe 4st “3 1,150,935 1,113,561 


Gross profit, before deprec. & amort.__- 
Less: selling & general admin. expenses 








Operating profit, before deprec. & amort.____ $765,575 $15,879 
Less: depreciation and amortization___-______ 183,450 202,911 
Operating profit (or loss) a -o8 heer $582,125 +$187,032 


Add: other income and expense—net_ ape PERS 1,077 27,627 





Profit (or loss), before Federal taxes on inc. $583,202 %+$159,405 
Less: prov. for Federal normal tax and surtax 205,000 m 





 ®  a  : e aeee $378,202 +$159,405 
Earnings per common share _.-- cabinet *$1.09 Nil 


This compares with 94 cents per commen share for three months 
ended June 30, 1945. Loss. 


COMPARATIVE BALANCE SHEET 





ASSETS — June 29,46 June 30,’45 
Radia Lisl ht ee hE Sth hea EER ROM 
Re RR a Ee ea 2 ae oa 130,000 1,760,000 
*Accounts and notes receivabie______--____-_-__ 3,832,982 2,575,692 
pa age nee tg ge ppl lle ee a eek os —. 16,973,264 15,066,075 
Saat wd ewe. ok ee 6,469,997 7,011,201 
Federal taxes on income refundable___..____-~- 710,000 650,000 
Postwar credit on excess profits taxes______-_-- sheng tiene 33,000 
Other non-current investments and receivables 21,571 1,651 
Insurance unexpired and expens2s deferred____ 259,451 279,180 
Advance payments on royalties______~- oo ae ey one. se 

ee a ee 

LIABILITIES— 


Notes payable (commercial paper and bk. Ins.) $3,000,000 $______ 
Accounts payable and accrued expenses________ 1,908,024 $1,876,620 
Reserves for Federal and State taxes____-___--_ 796,129 1,158,542 
Employees’ taxes withheld............----_.-- 160,340 178,270 
Reserves for postwar exps. and rehabil. of prop. _--- _- 243,019 
Reserves for inventories.__...........-....--- 1,000,000 1,000,000 
6’, pfd. stock ($100 par value)_.___---_._---_--__ {2,640,300 42,640,300 
sCommen stock (outstanding, 308,609 shares, 

no par value)__ . eae 8 
$Capital surplus applied against stock held in 

RRO A AEE SF EEE EERIE ay nee epee 250,000 250,000 
Capital surpiws. ...._....- Paiietine dct nioan bee 263,953 263,953 
Earned surplus —_--~...-- ; 6,552,256 6,750,700 





OI i thin ee an teem all iam ainda ating $32,001,452 $29,791,854 

‘After reserves of $452,354 in 1946 and $355,794 in 1945. tAfter 
reserves of $22;714,315 in-1946 and $22,193,476 in 1945. tNot in- 
cluding 5,000 shares in treasury. §5,000 shares of common stock were 
purchased by the company for cash in November, 1944, at an average 
cest of $48.15 per share and these shares are held in the treasury 
subject to an option granted at that time to the president of the 
company at $48.50 per share, exercisable by him during the period 
May 9, 1945 to Jan. 2, 1955. 

NOTE—The company on Aug. 1, 1946, arranged a long-term loan 
of $5,000,000 from three institutional lenders. Of this, $900,000 bears 
interest at the rate of 2% per annum and is repayable during the 
period 1951 to 1955 in equal annual amounts. The remainder of 
$4,100,000, bearing interest at the rate of 2.8% per annum, is repay- 
able at the rate of $180,000 per year during the period 1956 to 1965, 
with final maturity of $2,300,600 in 1966.—V. 163, p. 1722. 


Blauner’s, Philadelphia — New Preferred Issue and 
Split-up of Common Shares Approved— 


The stockholders at a special meeting held on Oct. 9 approved the 
issuance of 150,000 shares of preferred stock, par $50, to be issued 
in series. It is planned to initially issue 30,000 shares of convertible 
series preferred stock to refund $3 preferred stock, and provide 
treasury funds. They also ratified a proposal to change the common 
stock trom no par to $3 par and to split present outstanding shares 
on a two-for-one basis.—V. 164, p. 1078. 


Boston Edison Co.—Earnings — 
Period End. June 30— 1946—6 Mos.—1945 1946—12 Mos.—1945 











Operating revenues ____ $25,567,582 $24,048,205 $48,298,907 $46,861,786 
Operating expenses ___. 12,049,866 10,854,829 23,562,461 22,367,313 
Depreciation __-~__ eivid 2,797,200 2,719,800 5,558,258 5,408,168 
Taxes accrued ........ 5,818,399 6,547,400 11,378,233 12,029,473 
iti ble 
Net operating income $4,902,117 $3,926,177 $7,799,955 $7,056,831 
Non-operating income__ 41,650 Dr12,279 64,435 Dr14,568 
Gross income ___--.. $4,943,767 $3,913,897 $7,864,390 $7,042,264 
Int., disct. & rents, etc. 841,033 803,687 1,768,661 1,571,739 





Income balance 


ee $4,102,733 $3,110,211 $6,095,729 $5,470,524 
—V. 163, p. 2000. 


2007 
Boston Elevated Ry.—Earnings— 
Month of August— 
Total income 1946 1945 


a te” . i wk 3,035,23 ,920, 
ao eae eae Treeaes ee 14 


Excess of costs over receipts__ 
-V. 164, p. 552. 


$549,280 $770,174 


Bower Roller Bearing Co.—Earnings— 
6 Months Ended June 3u— 1946 











ann ; 1945 1944 
Fs! ‘profit on Sales. _ - $1,136,022 °$1,455,798 *$1,979,410 
Selling, g:n. and admin. expenses__ 362,333 288,071 303,678 
Interest paid 5 = ge : . 47.151 
Depreciation - 120,720 97,801 98,724 
Amortization » ee 127.347 127.645 
Gross profit CREE aps $712,969 $942,579 "$1,402,238 
Other income - eine 43,687 49,608 43,781 
Profit before taxes - $756,656 $992,187 1,44 
Est. prov. for Fed. taxes on income 200,000 565,000 . "962 bee 
Net profit a 


~ $456,656 $427,187 $493,992 


“After provision for renegotiation of war contracts. 


Stock Dividend Ruling— 


The New York Stock Exchange has received notice from this com- 
pany that a distribution will be made on Oct. 26, 1946, of one addi- 
tional share of capita! stock, of $5 par value, for each two shares held 
= = Oct. 25, 1946 (scrip certificates to be issued for fractional 
shares). 

The Exchange on Oct. 11 directed that the capital stock be not 
quoted ex said distribution until Oct. 28, 1946: that all certificates 
delivered after Oct. 25, 1946, in settlement of Exchange contracts made 
prior to Oct. 28, 1946, must be accompanied by due-bills: and that ali 
due-bills must be redeemed on Oct. 30, 1946.—V. 164, p. 1589. 


Brazilian Traction, Light & Power Co., Ltd.—Earnings 


Period End. Aug. 31— 1946 —Month—-1945 1946—-8 Mos.—1945 
Grcss earns. from oper. $7,325,514 $5,672,964 $49,254,697 $42,233,126 
Operating expenses 4,209,617 2,927,961 28,014,375 15,683,398 





*Net earnings - $3,115,897 $2,745,003 $21,240,322 $20,549,728 


—_— to depreciation, amortization and capital charges.—V. 164, 
p. 1714. 


Broadway Department Store, Inc.—$1.25 Dividend— 


The directors on Oct. 8 declared a year-end cash dividend of $1.25 
per share on the 244,251 shares of no par common stock outstanding 
prior to the 3-for-1 stock split-up which was approved on the same 
date. This cash payment wiil he made on Noy, 1 to holders of record 
Oct. 15. Previously this year, the company paid 50 cents each on 
Aug. 1 and May 1, and 25 cents on Feb. 1. 

The action of the stockholders on Oct. 8 increased the authorized 
number of common shares from 285,000 to 1,000,000, making possible 
the issuance of two additional shares for each share presently held. 

The 38,566 shares of authorized class B common stock, also approved 
by the stockholders; will be issued to key management employees.— 
V. 164, p. 1865. 


Brooklyn Unien Gas Co.—Earnings— 
Period End. June 30— 1946—-6 Mos.—1945 1946—12 Mos.—194 











Operating revenues ____ $15,092,009 $14,330,279 $27,887,687 $26,724,817 
Total operation ____-__ 8,397,052 7,445,077 15,837,314 14,006,516 
Maintenance Scotian pabpinnss 970,843 919,774 2,013,485 1,823,776 
Provision for deprec.__ 790,165 940,653 1,407,097 1,584,314 
Amort. of light oil plant 51,690 51,690 103,380 103,398 
General taxes -__.__.__.__ 1,756,496 1,800,145 3,405,714 3,504,566 
Federal income taxes __ 872,900 1,006,300 1,293,600 1,561,200 

Operating income ___ $2,252,863 $2,166,641 $3,827,097 $4,141,048 
Other income (net) ____ 21,975 21,587 79,886 57,164 

Gross income —__. _ $2,274,838 $2,188,229 $3,906,984 $4,198,211 
Income deductions ____ 832,623 857,072 1,713,445 1,936,627 

Net income -~-._-~_ $1,442,215 $1,332,157 $2,193,539 $2,261,594 
*Earnings per share____ $1.93 $1.79 $2.94 $3.03 


*Based on 745,364 shares.—V. 164, p. 822. 


Brown & Bigelow, St. Paul—Offering Postponed— 


The company has announced indetinite postponement of its plan 
to offer $3,500,000 of preferred stock and 427,558 shares of common. 
Unsatisfactory condition of the market is given as the cause.—V, 164, 
p. 552. 


Brown Co., Berlin, N. H.—Refunds RFC Loan—This 
company on Oct. 9 refunded its indebtedness to Recon- 
struction Finance Corporation by means of a new 
first mortgage loan on more favorable terms placed 
with New England banks and insurance companies. 

In making this announcement, F. G. Coburn, President, stated that 
the new loan would also provide funds for completion of the plant 
improvement program now underway at Berlin, N. H. The refunding 
was made possible by the recent action of the stockholders in con- 


tinuing ,the Voting Trust Agreement for an additional five years. 
—V. 164, p. 1589. 


Bullard Co.—Semi-Annual Report— 














6 Months End. June 30— 1946 1945 1944 
CO ND hhh eden $224,941 $2,222,898 $10,618,915 
Selling, gen. and admin. expenses-_ 719,828 923,060 11,533,262 

Operating profit ---.-----------. 7494,887 $1,299,838 +$914,347 
Other income (net)._--..-.-.-.-.. 30,334 35,003 13,095 

Tetekh pret win. 4 ek acs 4$464,553 $1,334,841 $901,242 
Prov. for future service payments 

under employees’ retirement plan_ 2 ieee, ama 
pg a ee oe See ee ee ee 57,313 68,440 
Federal income taxes__.----~~~--- ) Cr518,000 { 146,400) 

Excess. profits taxes____..___---~~_ f 1781,000{ tCr683,000 

Balance, transf. to earned surplus 4$71,553 $352,128 +t$286,692 
RI VAGOWES 65 ns i htt et mere 276,000 276,000 138,000 

eee 322 See tee Saeco $$347,553 $76,128 1t$424,692 
Shares common outstdg. (no par)-_-_ 276,009 276,000 276,000 
Harnings per SRALCc..0s-<6-<—ne-< Nil $1.28 Ni 


*Estimated refundable portion of prior year’s Federal taxes on 
income due to carryback of unused excess profits tax credit and esti- 
mated tax benefit allocable to the less for 1946. ‘Deficit. tTentative 
refundable portion of prior year’s Federal taxes on income by reason 
cf carryback of the net loss and unused excess profits tax credit, 
$775,000, less reduction in postwar refund of Federal excess profits tax, 
$92,000. 

BALANCE SHEET, JUNE 30, 1946 

ASSETS—Cash in banks and on hand, $819,312; U. S. Govt. securi- 
ties (at cost), $207,514; receivables (after reserves for bad debts, 
discounts and allowances of $59,259), $488,806; claims against U. 8. 
Gov:. for refund of prior years taxes on income, $258,100; estimated 
refundable portion of prior year Federal taxes on income due to 
carryback of unused excess profits credit and estimated tax benefit 


(Continued on page 2012) 
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The Capital Flotations in the United States During the Month of September 


And for the Nine Months of the Calendar Year 1946 


For the seeond consecutive month corporate financing 
declined below the preceding month. Emissions for 
September footed up $314,470,196, compared with $451,- 
109,142 for August, $776,216,612 for July and $870,875,019 
for May, which was tne greatest total for any month 
since October, 1945, when corporate issues reached 
$1,202,560,112. The September total was the smallest 
since February last wnen emissions aggregated $311,- 
351,311 and compares with $810,260.915 for September, 
7945. The sharp decline in last month’s issues was due 
largely to the slump in the stock markets and the con- 
tinued unsettled conditions still prevailing. This trend 
has continued into October and its effect should be 
shown when the returns tor the month are tabulated. 

As already noted September corporate financing 
footed up $314,470,196, of which $170,290,246, or 54.1% 
was for new money and $144,179,950, or 45.9% for re- 
funding. This is the second consecutive month and the 
third in the last 33 months in which new money exceeded 
refunding operations. 

The principal flotations for September were two de- 
benture issues aggregating $97,500,000 of Columbia Gas 
& Electric Corp.; $30,000,000 International Business 
Machines Corp. iz-year 24%% debentures; 359,373 shares 
(par $100) 3%% cumulative preferred stock of Allis- 
Chalmers Manufacturing Co. and $30,000,000 Westing- 
house Electric Corp. 25% % debentures. Another large size 
offering, which however is not reflected in our totals, as 
it is considered a secondary distribution, was the dis- 
posal of 2,040,000 shares of common stock (par $8.50) of 
Cincinnati Gas & Electric Co. at $26 per share, or a 
total of $53.040,000, by a nation-wide syndicate of more 
than 200 investment houses. This stock was disposed of 
by Columbia Gas & Electric Corp. in conjunction with 
the latter’s divestment of its holdings of all issued and 
outstanding common stock of Cincinnati as part of 
Columbia’s program of compliance with the Public Util- 
ity Holding Company Act of 1935. 





Private placements for September footed up $78.- 
380,000, comprising 19 separate issues, and were 24.9% 
of the month’s total. This compared with 45.2% of the 
August figures, 21.8% of the July total, 10.6% of the 
issues so placed in June, 14.01% of the May total, 12.1% 
of the April figures, 9.4% of the issues so placed in 
March, 28.4% of the February total and 12.1% of the 
January total. 

For the first nine months of 1946 total corporate 
financing reached $4,763,954,031 compared with $4,358,- 
152,745 for 1945. Of the 1946 total new money accounted 
for $1,994,330,272, as against $826,381,452 for 1945, and 
issues sold for refunding purposes totaled $2,769,623,759 
for 1946, compared with $3,531,771,293 for 1945. Of the 
total for 1946 public utilities accounted for $1,474,693,477, 
a decline of $56,431,564 below the 1945 figures; railroad 
financing fell from $1,185,789,800 to $623,928,000; other 
industrial and manufacturing increased from $845,- 
260,817 to $1,125,423,403; oil increased from $255,289,452 
to $627,053,100; iron, steel, coal, copper, etc., decreased 
to $80,447,962 from $198,516,082; motor and accessories 
increased from $25,000,000 to $246,558,560 and all other 
categories increased to $585,849,529 from $317,171,553. 

Municipal financing for September aggregated $77,- 
340,000 compared with $46,882,703 in September 1945. Of 
the total for the month $61,049,600 was for new money 
and $16,290,400 for refunding. 

For the nine months ended Sept., 1946, municipal is- 
sues aggregated $858,582,234, of which $703,769,243 was 
for new money and $154,812,991 for refunding. This 
compares with $604,028,292 for the first nine months of 
1945, of which $328,234,792 and $275,793,500 was for new 
money and refunding respectively. 

Below we present a tabulation of figures since Jan- 
uary, 1944, showing the different monthly amounts of 
corporate financing. Revisions of the 1946 and 1945 fig- 
ures may be necessary, particularly as additional private 
financing is brought to light. 


SUMMARY OF CORPORATE FIGURES BY MONTHS 1946, 1945 AND 1944 


















































1946 + 1945—____—______—. #1944——$_$<$_$______ 
New Capital Refunding Total New Capital Refunding Total New Capital Refunding Total 
$ $ $ $ $ $ $ $ $ 

SR a ame 131,170,053 112,954,001 244,124,054 44,070,931 278,899,772 322,970,703 38,773,350 137,683,000 176,456,350 
Wenruary..._._......... 47,088,901 264,262,410 311,351,311 28,925,290 162,182,000 191,107,290 62,615,780 98,346,215 160,961,995 
|: 2 ae 128,215,273 307,414,675 435,629,948 68,071,687 295,766,014 363,837,701 45,455,742 103.534,713 148,990,455 
Pirst quarter_____~_ _ 306,474,227 684,631,086 991,105,313 141,067,908 736,847,786 877,915,694 146,844,872 339,563,928 486,408,800 
a 289,599,643 387,662,791 677,262,434 100,923,035 555,122,202 656,045,237 76,399,341 108,100,665 184,500,006 
PSR Sa eae 199,771,028 671,103,991 870,875,019 159,360,123 367,086,226 526,446,349 36,115,868 189,591,294 225,707,162 
| ARETE a al 307,350,014 385,565,301 692,915,315 1,352,125 79,085,300 80,437,425 36,398,283 85,002,408 121,400,691 
Second quarter______. 796,720,685 -1,444,332,083 2,241,052,768 261,635,283 1,001,293,728 1,262,929,011 148,913,492 382,694,367 531,607,859 
Six months______--~_- 1,103,194,912 2,128,963,169 3,232,158,081 402,703,191 1,738,141,514 2,140,844,705 295,758,364 722,258,295 1,018,016,659 
OTR PES 366,543,033 399,673,579 766,216,612 211,613,966 749,921,243 961,535,209 57,327,813 157,252,988 214,580,801 
RE Re a pea 354,302,081 96,807,061 451,109,142 107,244,173 338,267,743 445,511,916 105,572,951 143,408,024 248,980,985 
September.____________. 170,290,246 144,179,950 314,470,196 104,820,122 705,440,793 810,260,995 30,208,620 407,642,920 437,851,540 
Third quarter_______- 891,135,360 640,660,590 1,531,795,950 423,678,261 1,793,629,779 2,217,308,040 193,109,384 708,303,942 901,413,326 
Nine months______—_- 1,994,330,272 2,769,623,759 4,763,954,031 826,381,452 3,531,771,293 4,358,152,745 488,867,748 1,430,562,237 1,919,429,985 
October__..___. Caden ghee” 3 Taek area —---.--. 213,629,022 988,931,090 1,202,560,112 136,614,813 618,835,452 755,450,265 
November__--_-____ cigs”. —ppgplbtacegancos a eee eet ant eae cai 60,276,071 101,548,627 161,824,698 26,565,747 338,394,097 364,959,844 
SARE I i yr Pea SS Le Se ele Pee 164,293,287 337,040,911 501,334,198 20,434,385 116,304,052 136,738,437 











Fourth quarter______. 


ap 438,198,380 1,427,520,628 1,865,719,008 


183,614,945 1,073,533,601 1,257,148,546 








Twelve months 
tRevised. 


1,264,579,832 4,959,291,921 6,223,871,753 


672,482,693 2,504,095,838 3,176,578,531 








Treasury Financing for September 


There were $4,144,854,000 in subscriptions received 
for the issue of %% Treasury Certificates of Indebted- 
ness of Series H-1947 which were offered on an ex- 
change basis. par for par, to holders of Treasury Certif- 
icates of Indebtedness of Series G-1946 which matured 
on Sept. 1, 1946. $2,340,643,000 of these subscriptions 
were accepted and the balance redeemed in cash. 


The Treasury Department announced on Sept. 18 an 
offering of %% Treasury Certificates of Indebtedness 
of Series J-1947 in exchange par for par to holders 
of Treasury Certificates of Series H-1946, in the amount 
of $3,439,855,000, which matured on October 1, 1946. 
Approximately $2,000,000,000 of the maturing certificates 
will be redeemed for cash and no cash subscriptions will 
be received. The results will be given here next month. 


Outside of the above the Treasury Department in Sep- 
tember confined its operations to the usual weekly sale 
of Treasury bills, Savings Bonds, Tax Anticipation Notes 
and Depositary Bonds. 

TS, Ge . 

We now present our usual tabulation: 


UNITED STATES TREASURY FINANCING DURING 1946 


- 





Date Amount Amount 
Offered Dated Due scent for —— Price we 
a Be se 56,502,677,568 
Jun 28 July 5 90 days 1,803,541,000 1,307,745,000 99.906 4 *0.376 
July 5 July 11 9ldays 1,891,988,000 1,315,136,000 99.905 + *0.375 
July 12 July 18 9ldays 1,894,854,000 1,310,517,000 99.905 +*0.375 
July 19 July 25 9ldays 1,767,751,000 1,305,129,000 99.905 + *0.375 
Jun 14 July 1 lyear 4,673,023,000 2,915,697,000 100 % 
July 1-31 July 1 10-12 yrs. 752,985,360 752,985,360 a a 
July 1-31 July 12 years 7,848,000 7,848,000 100 2 
duly 1-31 July 2years 300,463,500 300,463,500 100 b 
EE EE AINE vg > anes pecioptiiinenenen 9,215,520,860 
July 26 Aug 1 91idays 1,796,174,000 1,305,837,000 99.905+ 0.376 
Aug 2 Aug 8 9l1days 1,823,956,000 1,315,336,000 99.905+ 0.376 
Aug 9 Aug 15 Yldays 1,816,484,000 1,313,714,000 99.905+ 0.376 
Aug 16 Aug 22 9idays 1,803,547,000 1,308,007,000 99.905+ 0.375 





Date Amount Amount 
Offered Dated Due Rae! Vy for Accepted Price Yield 
$ Jo 

Aug 23 Aug 29 92 days 1,804,682,000 1,302,132,000 99.904+ 0.375 
July 17 Aug 1 lyear 2,307,568,000 1,223,496,000 100 Ve 
Aug 1-31 Aug 1 10-12 yrs. 590,022,049 590,022,049 a a 
Aug 1-31 Aug 12 years 2,773,000 2,773,000 100 2 
Aug 1-31 Aug 2 years 188,354,600 188,354,600 100 b 


., le): See 8,549,671,649 


1,309,005,000 


Aug 27 Sep 5 9ldays 1,812,315,000 99.905 + 0.375 
Sep 6 Sep 12 91 days 1,801,999,000 1,305,337,000 99.905+ 0.375 
Sep 13 Sep 19 9ldays 1,777,250,000 1,304,827,000 99.905+ 0.375 
Sep 20 Sep 26 9lidays 1,830,960,000 1,303,440,000 99.905+ 0.375 
Aug 16 Sep 1 lyear 4,144,854,000 2,340,643,000 100 Ve 
Sep 1-30Sep 1 10-12 yrs. 494,111,145 494,111,145 a a 
Sep 1-30 Sep 12 years 2,500,000 2,500,000 100 2 
Sep 1-30 Sep 2 years 248,217,700 248,217,700 100 b 





0 le ee Ee 8,308,080,845 





Metal for nine montite.......—i........- 82,575,950,922 





*Average rate on a bank discount basis. a Comprised of three sepa- 
rate series, of which series E have 10-year maturity, are sold on @ 
discount basis at 75, and yield 2.90%; series F have a 12-year matur- 
ity, are sold on a discount basis, at 74, and yield 2.53%; and series G 
have a 12-year maturity, are sold at 100, and bear 2%% interest. 
b Comprised of separate issues, designated Treasury notes of tax series 
A-1945, series C-1945, series C-1946 and series C-1947. Series A earn 
about 1.92% a year and series C, about 1.07%. 


USE OF FUNDS 








Type of Total ount New 
Dated Security Accepted Refunding Indebtedness 

$ < $ 
Total for six months_.__ 56,502,577,568 51,019,604,000 5,483,073,568 
July 5 90 dav Treas bills 1,307,745,000 1,307,745,000 —.-.- dale 
July 11 91 day Treas. bills 1,315,136,000 1,315,136,000  $—------- 
July 18 91 day Treas. bills 1,310,517,000 1,310,259,000 258,000 
July 25 91 day Treas. bilis 1,305,129,000 1,305,129,000 $$ ------.. 
July 1 Ctfs. of indebt..__. 2,915,697,000 2,915,697,000 -...--__ 
July 1 U. S. Savings bds. 96Q906,360:. © “eet 752,985,360 
July Depositary bonds__ FF ee oe 7,848,000 
July Tax Antic’n notes 300,463,600 = once 300,463,500 
Total for July-_---..-. 215,520,860 8,153,966,000 1,061,554,860 




















Type of Total Amount New 
Dated Security a wan Refunding Indebtedness 
we $ 

Aug 1 91 day Treas. bills 1,305,837,000 gS x 
Aug 8 91 day Treas. bills 1,315,336,000 1,308,242,000 7,094,000 
Aug 15 91 day Treas. bills  1,313,714,000 1,301,341,000 12,373,006 
Aug 22 91 day Treas. bills 1,308,007,000 ra * ee 
Aug 29 92 day Treas. bills 1,302,132,000 SN PSO 
Aug 1 Ctfs. of indebt.___ 1,223,496,000 726 Ol ieee 
Aug 1 U. 8S. Savings bds. eer 590,022,049 
Aug Depositary bonds__ > ee 2,773,000 
Aug Tax Antic'n netes_ a 188,354,600 

Total for August________ 8,549,671,649 7,749,055,000 800,616,649 
Sep 5 91 day Treas. bills 1,309,005,000 1,309,005,000 the. Se 
Sep 12 91 day Treas. bills 1,305,337,000 gt SE a a 
Sep 19 91 day Treas. bills 1,304,827,000 1,304,827,000 PAL a 
Sep 26 91 day Treas. bills 1,303,440,000 i ll A a Ale 
Sep 1 Ctfs. of indebt._._._ 2,340,643,000 2,340,643,000 4 SEES 
Sep 1 U. S. Savings bds. 494,111,145 SE Are 494,111,145 
Sep Depositary bonds__ 2,500,000 aeieesatth 2,500,000 
Sep Tax Antic'n notes_ 248,217,700 <n snaedeatimiaea 248,217,700 

Total for September___ _- 8,308,;080,845 7,563,252,000 744,828,845 








Total for nine months__ 82,575,950,922 74,485,877,000 8,090,073,922 





*INTRA-GOVERNMENT FINANCING 




















1946— me Retired Net Issued 
$ $s 

Total for six months... 14,068,322,000 11,736,740,956 2,331,581,044 
July— 

oS Ee eee 205,000,000 50,000,000 155,000,000 

Notes sitbteasocdaibecinianuiihiieds 570,888,000 12,715,000 558,173,000 
Total for July_...._- sila 775,888,000 62,715,000 713,173,000 
August— 

Certificates. .............. 384,600,000:- -- =<... 184,500,000 

EE ed RE AE EE 237,100,000 23,560,000 213,540,000 
Total for August__._____ 421,600,000 23,560,000 398,040,000 
September— 

Oo eS ae 373,000,000 15,000,000 358,000,000 

RENE ES ES ED eee 81,700,000 29,110,000 52,590,000 
Total for September___-__ 454,700,000 44,110,000 410,590,000 





Total for nine months__~ 15,720,510,000 11,867,125,956 3,853,384,044 





*Comprise sales of special] series certificates and notes; certificates 
sold to Adjusted Service Certificates Fund and Unemployed Trust Pund 
and notes to Federal Old Age and Survivors Insurance Trust Account, 
Civil Service Retirement Fund, Foreign Service Retirement Pund, 
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal 
Savings System, Government Life Insurance Fund, National Service 
Life Insurance Fund, Federal Deposit Insurance Corporation, and 
Federal Savings and Loan Insurance Corporation. 


Below we give complete details of the capital flota- 
tions during September including every issue of any 
kind brought out in that month. 


Details of New Capital Flotations 
During September, 1946 


Long-Term Bonds and Notes (Issues Maturing Later 
Than Five Years) 


RAILROADS 


$3,000,000 Gulf Mobile & Ohio RR. 2%% equipment trust certifi- 


cates due Sept. 1, 1947-1961. Purpose, purchase of equip- 
ment. Priced to yield from 2.05% to 2.15% according 
to maturity (for Sept. 1, 1958-61 maturities). Offered 


by Salomon Bros. & Hutzler, and Stroud & Co., Inc. 


Norfolk Southern Ry. ist mortgage bonds, series B 3% 
due 1986. Purpose, refunding. Price, par and interest. 
Sold privately to Connecticut Mutual Insurance Co.; 
New England Mutual Life Insurance Co.; Massachusetts 
Mutual Life Insurance Co., Mutual Benefit Life Insurance 
Co., and Guardian Life Insurance Co. of America through 
Hemphill, Noyes & Co. 

St. Louis-San Francisco Ry. 1%% equipment trust cer- 
tificates due 1947-1956. Purpose, purchase of equipment. 
Awarded to Salomon Bros. & Hutzler, and Stroud & Co. 
Inc., at bid of 99.93 and placed privately. 


*3,200,000 


*5,500,000 


*'7,880,000 Southern Railway 15% eauipment trust certificates, 
series LL, due Sept. 15, 1947-56. Purpose, purchase of 
equipment. Awarded to The First National Bank of 


New York on bid of 99.611. 


$19,580,000 
PUBLIC UTILITIES 


Arkansas Western Gas Co. list mortgage sinking fund 
bonds, 3% series, due 1966. Purpose, retire notes de- 
posited with trustee of first mortgage general funds. 
Placed privately with institutional investors. 


Columbia Gas & Electric Corp. 34.% debentures due 1972. 
Purpose, refunding. Price, 100 and interest. Offered by 
Morgan Stanley & Co.; The First Boston Corp.; Bear, 
Stearns & Co.; Blyth & Co., Inc.; Dillon, Read & Co. 
Inc.; Eastman, Dillon & Co.; Glore, Forgan & Co.; 
Goldman, Sachs & Co.; Harriman Ripley & Co., Incor- 
porated; Kidder, Peabody & Co.; Kuhn, Loeb & Co.: 
Ladenburg, Thalmann & Co.; W. C. Langley & Co.; 
Lehman Brothers; L. F. Rothschild & Co.; Salomon 
Bros. & Hutzler; Smith, Barney & Co.; Stone & Weébster 
Securities Corp.; Union Securities Corp.; Wertheim & Co.; 
White, Weld & Co.; A. C. Allyn and Co., Incorporated; 
Dick & Merle-Smith; Hallgarten & Co.; Hemphill, Noyes 
& Co.; W. E. Hutton & Co.; Lee Higginson Corp.; Phelps, 
Fenn & Co.; E. H. ‘Rollins & Sons Inc.; Blair & Co., 
Inc.; Central Republic Co. (Inc.); Coffin & Burr, Ine.: 
Drexel & Co.; Harris, Hall & Co. (Inc.); Hornblower & 
Weeks; Merrill Lynch, Pierce, Fenner & Beane; Paine, 
Webber, Jackson & Curtis; R. W. Pressprich & Co.; 
Shields & Co.; Spencer Trask & Co.; Tucker, Anthony 
& Co.; Baker, Weeks & Harden; Equitable Securities 
Corp.; Estabrook & Co.; Graham, Parsons & Co.; Gregory 
& Son, Inc.; Hayden, Stone & Co.; Laurence M. Marks 
& Co.; Schoellkopf, Hutton & Pomeroy, Inc.; The Wis- 
consin Co.; Dean Witter & Co.; William Blair & Co.: 
Alex. Brown & Sons; Green, Ellis & Anderson; Hawley, 
Shepard and Co.; Hayden, Miller & Co.; Kean, Taylor 
é& Co.; McDonald & Co.; Merrill, Turben & Co.; The 
Milwaukee Co.; Maynard H. Murch & Co.; Putnam & Co.: 
Reynolds & Co.; Stern Brothers & Co.; Stroud & Co.. 
Inc.; G. H. Walker & Co.; Auchincloss, Parker & Redpath: 
Bacon, Whipple & Co.; Burr & Co., Inc.; E. w. Clark 
& Co.; Julien Collins & Co.; Cooley & Co.; R. L. 

& Co.; Francis TI. 


*$1,500,000 


77,500,000 


Day R. 8. Dickson & Co., Inc.; 


du Pont & Co.; Folger, Nolan Inc.; J. J. B. Hilliard 
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& Son; Moore, Leonard & Lynch; Newhard, Cook & Co.; 
E. M. Newton & Co.; Riter & Co.; Swiss American 
Corp.; Singer, Deane & Scribner; Thomas’ & Co.; Weeden 
& Co., Inc.; Almstedt Brothers;. Fahey, Clark & Co.; 
Field, Richards & Co.; Heller, Bruce & Co.; The [Illinois 
Co.; Kalman & Co., Int.; Kebbon, McCormick & Co.; 
Laird, Bissell & Meeds; Mullaney, Ross & Co.; W. H. 
Newbold’s Son & Co.; The Ohio Co.; The Robinson- 
Humphrey Co.; Schwabacher & Co.; Chas. W. Scranton 
& Co.; Stein Bros. & Boyce; Baker, Watts & Co.; Ball, 
Burge & Kraus; Boettcher and Co.; Bosworth, Chanute, 
Loughridge & Co.; H. F. Boynton & Co., Inc.; Coggeshall 
& Hicks; J. M. Dain & Co.; H. L. Emerson & Co., 
Inc.; Farwell, Chapman & Co.; Granbery, Marache & 
Lord; Henry Herrman & Co.; Johnston, Lemon & Co.; 
Kalb, Voorhis & Co.; Minsch, Monell & Co.; Peters, 
Writer & Christensen, Inc.; Starkweather & Co.; Stifel, 
Nicolaus & Co., Inc.; Welsh, Davis & Co.; Clement A. 
Evans & Co., Inc.; First California Co.; The First Cleve- 
land Corp.; A. E. Masten & Co.; Nashville Securities Co.; 
Reinholdt & Gardner; Biddle, Whelen & Co.; J. C. 
Bradford & Co.; Byrd Brothers; Caldwell, Phillips Co.; 
Chace, Whiteside & Warren, Inc.; Chaplin & Co.; Courts 
& Co.; S. K. Cunningham & Co., Inc.; Curtiss, House 
& Co.; Dallas Union Trust Co.; Davenport & Co.; 
Foster & Marshall; Grubbs, Scott and Co.; Johnson, 
Lane, Space and Co., Inc.; Kay, Richards & Co.; A. M. 
Kidder & Co.; Kirkpatrick-Pettis Co.; Mason, Moran & 
Co.; McJunkin, Patton & Co.; E. W. & R. C. Miller 
& Co.; Pacific Northwest Co.; Perrin, West & Winslow, 
Inc.; Schmidt, Poole & Co.; Stix & Co.; Walter Stokes 
& Co.; Sutro & Co.; Sweney, Cartwright & Co.; Town- 
send, Dabney and Tyson; Walter-Webb & Co.; Wheelock 
& Cummins, Inc.; Harold E. Wood & Co., and Yarnall 
& Co. 


20,000,000 Columbia Gas & Electric Corp. 1%” scrial debentures 


due 1947-56. Purpose, refunding. Priced to yield from 
1.20% to 2.25% according to maturity. Offered by 
Morgan Stanley & Co.; Blyth & Co., Inc.; Dillon, Read 
& Co. Inc.; Glore, Forgan & Co.; Goldman, Sachs & 
Co.; Harriman, Ripley & Co., Inc.; Kidder, Peabody 
& Co.; Kuhn, Loeb & Co.; Lehman Brothers; Smith, 
Barney & Co.; Stone & Webster Securities Corp.; Union 
Securities Corp.; White, Weld & Co.; Hemphill, Noyes 
& Co.; W. E. Hutton & Co.; E. H. Rollins & Sons Inc.; 
Central Republic Co. Inc.; Drexel & Co.; Harris, Hall 
& Co. (Inc.); Merrill Lynch, Pierce, Fenner & Beane; 
Paine, Webber, Jackson & Curtis; Tucker, Anthony & 
Co.; Clark, Dodge & Co.; Equitable Securities Corp.; 
Hayden, Stone & Co.; The Wisconsin Co.; Dean Witter 
& Co.: Green, Ellis & Anderson; Hawley, Shepard and 
Co.; Hayden, Miller & Co.; McDonald & Co.; Merrill, 
Turben & Co.; The Milwaukee Co.; Maynard H. Murch 
& Co.; Putnam & Co.; Stern Brothers & Co.; Stroud 
& Co., Inc.; Bacon, Whipple & Co.; Francis I. du Pont 
& Co.; Folger, Nolan Inc.; J. J. B. Hilliard & Son; 
Newhard, Cook & Co.; Singer, Deane & Scribner; Alm- 
stedt Brothers; Field, Richards & Co.; Kalman & Co., 
Inc.; Kebbon, McCormick & Co.; W. H. Newbold’s Son 
& Co.; Chas. W. Scranton & Co.; Moore, Leonard & 
Lynch; H. F. Boynton & Co., Inc.; Coggeshall & Hicks; 
H. L. Emerson & Co., Inc.; Henry Herrman & Co., 
and Sweney, Cartwright & Co. 


*4,800,000 Continental Telephone Co. 25-year 342‘ debentures, 


series A, due Aug. 1, 1971. Purpose, refunding. Placed 
privately. 


7,500,000 Tampa Electric Co. ist mortgage bonds, 25% % series, 


due 1976. Purpose, refunding ($1,000,000), construction, 
etc. ($6,500,000). Price, 99.48 and interest. Offered by 
Goldman, Sachs & Co.; The First Boston Corporation; 
Salomon Bros. & Hutzler; Kidder, Peabody & Co.; W. C. 
Langley & Co.; Riter & Co., and White, Weld & Co. 


$111,300,000 


IRON, STEEL, COAL, COPPER, ETC. 


$300,000 Delta Collieries Corp. 542% sinking fund debentures due 


Aug. 1, 1956. Purpose, pay a part of purchase of prop- 
erty. Price, 97 and interest. Offered by City Securities 
Corp. : 


1,242,300 Pittston Company 20-year 542% cumulative income de- 


bentures due Jan. 1, 1964. Purpose, refunding. Price, 
100 and interest. Offered by Blair & Co., Inc. 


7,250,000 Pittston Company collateral trust 15-year sinking fund 


4% bonds due Sept. 1, 1961. Purpose, refunding. Price, 
100 and interest. Offered by Blair & Co., Inc. 


*3,000,000 West Virginia Coal & Coke Corp. 4% convertible sinking 


fund collatera] trust notes due Sept. 1, 1961. Purpose, 
refunding ($1,200,000); pay bank loans, etc., ($1.800,000). 
Price, par. Sold privately to Mutual Life Insurance Co. 
through Tucker, Anthony & Co. 


$11,792,300 


OTHER INDUSTRIAL AND MANUFACTURING 


$500,000 Bastian-Morley Co., Inc. convertible 5% sinking fund 


debentures due 1961. Purpose, additional facilities, ma- 
chinery, etc., and working capital. Price, 100 and in- 
terest. Offered by City Securities Corp. 


150,000 Bastian-Morley Co., Ine. junior convertible 5% deben- 


tures due 1961. Purpose, additional facilities, etc. Of- 
fered for subscription by directors, officers, etc. 


1,000,000 Ben-Hur Products, Ine. 5% sinking fund debentures (with 


common stock purchase warrants) due Aug. 1, 1966. 
Purpose, refunding ($153,000); reduction of bank loans, 
proceeds of which were used to purchase materials, etc. 
($847,000). Price, 100 and interest. Offered in exchange 
for 5° convertible debentures. Offered by P. W. Brooks 
& Co., Inc. 


4,000,000 Central Soya Co. 3% sinking fund debentures due Sept. 


1, 1966. Purpose, refunding ($2,050,000); pay bank loan, 
expansion ($1,950,000). Price, 100 and interest. Offered 
by .Glore, Forgan & Co.; The First Boston Corp.; Merrill 
Lynch, Pierce, Fenner & Beane; A. G. Becker & Co. Inc.; 
Kidder, Peabody & Co.; Bacon, Whipple & Co.; Farwell, 
Chapman & Co.; The Illinois Co.; Kebbon, McCormick 
& Co., and Maynard H. Murch & Co. 


250,000 Cole Manufacturing Co. 5% serial debentures due 1947-56. 


Purpose, working capital. Price, 101: Offered by Dempsey- 
Tegeler & Co. 


*1,250,000 Cornell Wood Products Co. 15-vear 3% ‘loan due serially 


to 1961. Purpose, refunding ($250,000); working capital 
($1,000,000). Placed privately with Northwestern Mutual 
Life Insurance Co. 


*1,000,000 Duffy-Matt Co., Inc. 15-year 4% sinking fund note due 


Aug. 1, 1961. Purpose, refunding ($500,000); working 
capital ($500,000). Sold privately to Mutual Life Insur- 
ance Co. of New York. 


*9,000,000 Fruehauf Trailer Co. 2%% sinking fund debentures 


due Aug. 1, 1966. Purpose, working capital. Price, par. 
Sold privately to Equitable Life Assurance Society of the 
United States. 


*100,000 Gillett-Canning Co. 10-year serial debentures. Purpose, 


installation of machinery. Placed privately with an 
institutional investor through Loewi & Co. 


*4,000,000 Hunt Foods, Inc. 3%% 15-year sinking fund debentures, 


series B, due Sept. 1, 1961. Purpose, working capital. 
Price, 101 and imterest.. Sold privately to John~ Hancock 
Mutual Life Insurance Co. 


*30,000,000 International Business Machines Corp. 12-year 24%4% de- 


bentures due Aug. 1, 1958. ‘Purpose, refunding ($17,- 
000,000); general funds ($13,000,000). Price, par: Sold 
privately to Prudential Life Insurance Co. 


*350,000 
*1,500,000 


4,000,000 


30,000,000 


$89,100,000 


$100,000 


$500,000 


550,000 


1,000,000 


$2,050,000 


$1,700,000 


*1,700,000 


*1,000,000 


*2,000,000 


$6,400,000 


$1,284,663 


570,000 


$1,854,663 


$57,450 


35,937,300 





Johansen Brothers Shoe Co. 342% debentures due 1956, 
Purpose, retire bank loans. Price, 98% and interest. 


Sold to Stifel, Nicolaus & Co. Inc. for private - place- . 


‘ment. 


Standard Cap & Seal Corp. 15-year 3%% sinking fund 
note due Aug. 1, 1961. . Purpose, retire bank loans, 
expansion. Piaced privately with Mutual’Life Insurance 
Co. of New York. 


Sun Chemical Corp. 20-year 2%4% sinking fund deben- 
tures due Aug. 1, 1966. Purpose, refunding ($2,020,350); 
general funds ($1,979,650). Price, 100 and _ interest. 
Offered by Shields & Co.; Goldman, Sachs & Co.; 
McDonald & Co.; White, Weld & Co.; Paine, Webber, 
Jackson & Curtis; Auchincloss, Parker & Redpath; E. H. 
Rollins & Sons Inc.; Riter & Co.; Singer, Deane & 
Scribner, and Hill & Co. 


Westinghouse Electric Corp. 25.% debentures due Sept. 
1, 1971. Purpose, plant expansion, etc. Price, 100%. 
Offered by Kunn, Loeb & Co.; A. C. Allyn and Co. Inc.; 
Baker, Weeks & Harden; A. G. Becker & Co. Inc.; 
Blair & Co., Inc.; Blyth & Co. Inc.; Butcher & Sherrerd; 
Central Republic Co. (Inc.); Clark, Dodge & Co.; Domi- 
nick & Dominick; Drexel & Co.; Equitable Securities 
Corp.; Estabrook & Co.; The First Boston Corp.; Glore, 
Forgan & Co.; Glover & MacGregor, Inc.; Goldman, 
Sachs & Co.; Grubbs, Scott & Co.; Hallgarten & Co.; 
Harriman Ripley & Co., Inc.; Hayden, Stone & Co.; 
Hemphill, Noyes & Co.; Hornblower & Weeks; W. E. 
Hutton & Co. The Illinois Company; Johnston, Lemon 
& Co.; Kidder, Peabody & Co.; Ladenburg, Thalmann 
& Co.; W. C.. Langley & Co.; Lee Higginson Corp.; 
Lehman Brothers; Laurence M. Marks & Co.; A. E 
Mavien & Co.; Merrill @ynch, Pierce, Fenner & Beane; 
Moore, Leonard & Lynch; Morgan Stanley & Co.; F. S. 
Moseley & Co.; Paine, Webber, Jackson & Curtis; Rey- 
nolds’ & Co.; Riter & Co.; E. H. Rollins & Sons, Inc.; 
Schoellkopf, Hutton & Pomeroy, Inc.; Shields & Co.; 
Singer, Deane & Scribner; Smith, Barney & Co.; Stone 
& Webster Securities Corp.; Stroud & Co. Inc.; Spencer 
Trask & Co.; Union Securities. Corp.; G. H. Waiker 
& Co.; White, Weld & Co.; Whiting, Weeks & Stubbs; 
The Wisconsin Company, and Dean Witter & Co. 


OIL 


Frontier Refining Co. 442% first mortgage bonds due 
Sept. 1, 1951. Purpose, replenish working capital. Price, 
101 and interest. Offered by Peters, Writer & Christen- 
sen, Inc., and Sidlo, Simons, Roberts & Co. 


LAND, BUILDINGS, ETC. 


Fontbonne College, Clayton, Mo. (1°4-3% ) direct obliga- 
tion serial notes due 1948-61. Purpose, construction. 
Offered by Dempsey-Tegeler & Co. 

Trustees of Bethany (W. Va.) College (2'4-3%) serial 
debentures due 1948-61. Purpose, pay outstanding in- 
debtedness, construction, etc. Offered at prices ranging 
from 100.25 to 101 according to maturity. Offered by 
B. C. Ziegler & Co. 

Wyandotte Hotel Co., Inc. 30-year 1°%-4% income de- 
bentures dve Sept. 1, 1976, and 10,000 shares of com- 
mon stock (no par). Purpose, purchase of property, 
erection of hotel. Price, $200 per unit (one $200 deben- 
ture and two common shares). Offered by the Chamber 
of Commerce of Kansas City, Kan. 


MISCELLANEOUS 


Airline Foods Corp. 5% sinking fund debentures due 
Feb. 1, 1962. Purpose, expansion. Price, 96 and interest. 
Offered by Herrick, Waddell & Co., Inc.; Maxwell Mar- 
shall & Co.; Straus & Blosser; R. H. Johnson & Co.; 
Bioren & Co.; Courts & Co.; The State Investment Co.; 
Estes, Snyder & Co., Inc.; A. G. Edwards & Sons; First 
Washington Corp.; H. L. Emerson & Co., Inc.; Hall, 
Tattersall & Co.; First Securities Co. of Chicago; Edward 
D. Jones & Co.; Reinholdt & Gardner; Clayton Securities 
Corp.; Stirling, Morris & Bousman and E. W. Clucas & Co. 
Mount Hope Bridge Corp. mortgage 342% bonds due 
Aug. 1, 1969. Purpose, refunding. Price, par. Placed 
privately with certain institutions through Hemphill, 
Noyes & Co. 

Sioux City Stock Yards Ce. list (closed) mortgage sinking 
fund 3%% bonds due Sept. 1, 1966. Purpose, refunding. 
Seld privately. 

(R. C.) Williams & Co., Inc. 342% 12-year note due 
1958. Purpose, retire notes. Placed privately with 
New York Life Insurance Co. through Dillon, Read & 
Co. Inc. 


Stocks 


(Preferred stocks of a stated par vaiue are taken at par, while pre- 
ferred stocks of no par value and all classes of common stock 
are computed at thefr offering prices.) 


PUBLIC UTILITIES 


Arkansas Western Gas Co. 93,430 shares of cemmon 
stock (par $5). Purpose, refunding ($898,800); general 
funds, etc. ($385,863). Price, $13.75 per share. Offered 
for subscription to stocknolders. Unsubscribed shares 
(2,900) offered by E. H. Rollins & Sons Inc.; Rauscher, 
Pierce & Co., Inc.; A. C. Allyn and Co., Inc.; Dittmar 
& Co., and First Southwest Co. 


Central Louisiana Electric Co., Inc. 20,000 shares of 
common stock (par $10). Purpose, repayment of loan 
borrowed for construction purposes, further expansion. 
Price, $28.50 per share. Offered for subscription to stock- 
holders. 


OTHER INDUSTRIAL AND MANUFACTURING 


Adirondack Foundries & Steel, Inc. 5,745 shares of com- 
xnon stock (no par). Purpose, expansion, etc. Price, $10 
per share. Offered for subscription to stockholders. 


Allis Chalmers Manufacturing Co. 359,373 shares of 344% 
cumulative convertible preferred stock (par $100). Pur- 
pose, plant expansion. Price, $100 per share and div. 
Offered for subscription to common stockholders. Under- 
written by Blyth & Co., Inc.; A. C. Allyn & Co., Inc,; 
Baker, Weeks & Harden; A. G. Becker & Co., Inc.; 
William Blair '& Cor; Alex. Brown & Sons; H. M. By!lesby 
& Co., Inc.; Central Republic Co. Inc.; Clark, Dodge & Co.; 
Dillon, Read & Co; Inc.; Drexel & Co.; Elworthy & Co.; 
Emanuel Deetjen & Co.; Estabrook & Co.; Farwell, Chap- 
man & Co.; The First Boston Corp.; First of Michigan 
Corp.; Glore, Forgan & Co.; Goldman, Sachs & Co.; 
Graham, Parsons & Co.; Hallgarten & Co.; Harriman 
Ripley & Co., Inc.; Harris; Hall & Co. Inc.; Hayden, 
Miller & Co.; Hemphill, Noyes & Co.; J. J. B. Hilliard & 
Son; Hornblower & Weeks; W: E. Hutton & Co.; The 
Illinois Co.; Johnston, Lemon & Co.; Kebbon, McCormick 
& Co.; Kidder, Peabody & Co.; Kuhn, Loeb & Co.; W. C. 
Langley & Co.; Lee Higginson Corp.; Lehman. Brothers; 
Carl M. Loeb,’ Rhoades & Co.; Loewi & Co.; Laurence M: 
Marks &: Coa.; Merrill. Lynch, Pierce, Fenner & Beane; 
The Milwaukee Co.; Mitchum, Tully & Cc.; Morgan Stanley 
& Co.; PF. S. Moseley & Co.; Pacific Co. of Catifornia; 
Paine, Webber, Jackson & Curtis; R. W. Pressprich & Co.; 
Putnam & Co.; Riter & Co.; E. H. Rollins & Sons Inc.; 


Schwabacher & Co.; Smith, Barney & Co.; Stein Bros.. 


& Boyce; Stone & Webster Securities Corp.; Spencer Trask 


*500,000 


47,500 


200,000 


120,000 


2,000,000 


150,000 


2,550,000 


110,258 


900,000 
31,750 


270,000 


74,200 


299,368 


218,750 
250,000 
150,000 
150,000 
*100,000 
300,000 


85,500 
210,660 


10,000,000 


4,486,440 


281,250 


265,625 


& Co.; Tucker, Anthony & Co.; Union Securities Corp.; 
G. H. Walker & Co.; White, Weid & Co.; Whiting, Weeks 
& Stubbs;.The Wisconsin: Co., and Dean Witter & Co. 


American Coach & Body Co. 5,000 shares of 44%2% cumu- 
lative preferred stock (par $100). Purpose, construction, 
increase inventories. Price, par. Sold privately to five 
insurance companies. 


American Coils Co. 500 shares of class A common stock 
(no par). Purpose, cash tunds. Frice, $95 per share. 
Offered direct to the public by the company. 


American Coils Co. 2,000 shares of 6% cumulative con- 
vertible preferred stock (par $100). Purpuse, cash funds. 
Price $100 per share. Ofrered direct to tne public by the 
company. 

American Time Corp. 60,000 shares of common stock 
(par lc). Purpose, increase inventory. Price, $2 per share. 
Offered by Gearhart & Co., inc. 


Black, Sivalls & Bryson, Inc. 20,000 shares of 4.25% 
cumulative preferred stock (par $100). Purpose—Proce 

to the underwriters who purchased the stock from the 
corporation in connection with certain transaction in 
acquiring the Maine company of same name. Price, $100 
per share. Offered by F. S. Yantis & Co., Inc. and H. M. 
Byllesby & Co., Inc. 


Bastian-Morley Co., Inc. 1,500 shares of 542% cumulative 
preferred stock (par $100). Purpose, additional facilities, 
etc. Price, $100 per share. Offered for subscription to 
stockholders and employees. 


(Philip) Blum & Co. 150,000 shares of common stock 
(par $1). Purpose, pay loans, plant improvements, work- 
ing capital. Price, $17 per share. Offered by F. S. Yantis 
& Co., Inc.; H, M. Byllesby & Co., Inc.; Stein Bros. & 
Boyce; W. L. Lyons & Co.; Allen &-C6.; Boettcher & Co.; 
Crowell, Weedon & Co.; Dempsey & Co.; Neison Douglass 
& Co.; Goodbody & Co.; Herrick, Wadde.i & Co., Inc. 
Martin, Burns & Corbett, Inc.; Mason, Moran & Co.; 
H. O. Peet & Co.; Piper, Jaffray & Hopwceod; I. M. Simon 
& Co.; Sutro & Co.; Ames, Emerich & Co., Inc.; J. C. 
Bradford & Co.; Cray, McFawn & Co.; Detmer & Co.; 
The First Trust Co. of Lincéln, Neb.; W. D. Gradison & 
Co.; Hill & Co.; Stirling, Morris & Bousman, and O. H. 
Wibbing & Co. 


Fate-Root-Heath Co, 7,604 shares of common stock (par 
$1). Purpose, purchase of machinery, etc. Price, $14.50 
per share. Offered by Livingston, Williams & Co., Inc.; 
The First Cleveland Corp., and Cunningham & Co. 


Gloria Vanderbilt Corp. 300,000 shares of common stock 
(par $1). Purpose, working capital. Price, $3 per share. 
Offered by Elder, Wheeler & Co. 


Green’s Ready-Built Homes, Inc, 11,900 shares of com- 
mon stock (par $1). Purpose, working capital. Price, 
$2.50 per share. Offered by R. H.' Johnson & Co. 


Green’s Ready-Built Homes, Inc. 27,000 shares of 60¢ 
cumulative convertible preferred stock (par $5). Purpose, 
working capital. Price, $10 per share. Offered by R. H. 
Johnson & Co. 


Hartford Heat Treating Co. 14,000 units consisting of 
1 share of ($5 par) Sue cumuiative pieterred stock and 
1 share (par 10c) common stock. Purpose, corporate pur- 
poses. Price, $5.30 per unit. Offered by Henry C. Robin- 
son & Co., Inc. 


Johansen Brothers Shoe Co., Inc. 53,221 shares of capital 
stock (par $1). ‘Purpose, refunding ($48,000); acquisition 
of constituent company ($251,368). Price, $5.625 pér 
Share. Offered for subscription to stockholders. Unsub- 
scribed shares (33) placed privately by Stifel, Nicolaus 
& Co., Inc. 


Metal-Glass Products Co. 175,600 shares of common stock 
(par $1). Purpose, reduction in bank loans, working 
capital. Price, $1.25 per share. Oifered by Carr & Co. 
and D. H. Waters & Co. 


Michigan Quartz Silica Co. 2,500 shares of 6% cumulative 
preterred stock (par $10). Purpose, acquisition of real 
estate and equipment, working capital. Price, $10 per 
share. Ofiered for subscription to stockholders. 

Midwest Packaging Materials Co. 15,000 shares of 5% 
cumulative convertible preferred stock (par $10). Purpose, 
purchase of constituent company. Price, $10 per share. 
Offered by Edward D. Jones & Co. 


Midwest Packaging Materials Co. 30,000 shares of com- 
mon stock (par $1). Purpose, purchase of constituent 
company. Price, $5 per share. Offered by Edward D. 
Jones & Co. 


Midwest Packaging Materials Co. 20,000 shares of com- 
mon stock (par $1). Purpose, purchase of constituent 
company, corporate purposes, Price, $5 per share. Pur- 
chased by three promoters. 


Montgomery Construction Co. 100,000 shares of class A 
common stock (par $1). Purpose, construction equipment, 
building materiais, working capital. Price, $3 per share. 
Offered to the public by the company. 


Northwestern Terra Cotta Corp. 19,000 shares of common 
stock. Purpose, plant expansion. Price, $4.50 per share. 
Offered for subscription to stockholders. 


Radiophone Corp. 168,528 shares of common stock (par 
$1). Purpose, pay loans, etec., working capital. Price, 
$1.25 per share. Offered by Barbour, Smith & Co. 


Scovill Manufacturing Co. 100,000 shares of 3.65% cumu- 
lative preferred stock (par $100). Purpose, purchase and 
construction of additional machinery, equipment, build- 
ings, etc. Price, $102.25. per share and div. Offered by 
Morgan Stanley & Co.; Clark, Dodge & Co.; Dominick & 
Dominick: Drexel & Co.; The First Boston Corp.; Harri- 
man Ripley & Co., Inc.; Harris, Hall & Co. Inc.; Hemphill, 
Noyes & Co.; Hornblower & Weeks; Kidder, Peabody & 
Co.; Putnam & Co.; Chas. W. Scranton & Co.; Smith, 
Barney & Co., and White, Weld & Co. 


Scovill Manufacturing Co. 149,548 shares of common stock. 
Purpose, construction, etc. Price, $30 per share. Offered 
for subscription to stockholders. Unsubscribed shares 
(85,512) offered by Morgan Stanley & Co.; Clark, Dodge 
& Co.; Dominick & Dominick; Drexel & Co.; The First 
Boston Corp.; Harrimen Ripley .& Co., Inc.; Harris, Hall 
& Co., Inc.; Hemphill, Noyes & Co.; Hornblower & Weeks; 
Kidder, Peabody & Co.; Putnam & Co.; Chas. W. Scranton 
& Co.; Smith, Barney & Co., and White, Weld & Co. 


Taylor & Fenn Co. 11,250 shares of 4.32% cumulative 
convertible preferred stock (par $25). Purpose, construc- 
tion, etc. Price, $26.50 per share. Offered for subscrip- 
tion to common stockholders. Unsubscribed shares (6,828) 
offered by Putnam & Co. 


Texas Engineering & Manufacturing Co., Ine. 31,250 shares 
of common stock (no par). Purpose, working capital, 
retire bank loans. Price, $8.50 per share. Offered by the 
company to the public. 


(Continued on page 2012) 
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(Continued from page 2009) 


300,000 White Stag Manufacturing Co. 3,000 shares of 442% 
cumulative preferred stock (par $100). Purpose, working 
capital. Price, $100 per share and div. Offered by Conrad, 
Bruce & Co. 


300,000 (Consider H.) Willett, Inc. 20,000 shares of common stock 
(par $5). Purpose, install conveyor systems, purchase of 
machinery, etc., and working capital. Price, $15 per 
Share. Offered by Bankers Bond Co., Inc. 

100,000 Wheatley Mayonnaise Co. 10,000 shares of common stock 
(par $5). Purpose, retire bank loans. Price, $10 per share. 
Offered for subscription to stockholders. 





$60,446,051 


OIL 


$350,000 Frontier Refining Co. 3,500 shares of 5% cumulative’ pre- 
ferred stock (par $100). Purpose, replenish working cap- 
ital. Price, $109 per share. Offered by Peters, Writer & 
Christensen, Inc., and Sidlo, Simons, Roberts & Co. 


INVESTMENT TRUSTS, TRADING, KOLDING 


$704,074 Commonwealth Investment Co. 99,586 shares of capital 
stock (par $1). Purpose, investment in securities. Price, 
market. Offered by North American Securities Co. 


MISCELLANEOUS 


$3,000,000 Airline Foods Corp. 120,000 shares of 542% cumulative 
convertible preferred stock (par $25). Purpose, expansion. 
Price, $25 per share. Offered by Herrick, Waddell & Co., 
Inc.; Maxwell, Marshall & Co.; Straus & “Blosser; R. H. 
Johnson & Co.; Bioren & Co.; The State Investment Co.; 
Estes, Snyder & Co., Inc.; First Washington Corp.; Amott, 
Baker & Co., Inc.; H. L. Emerson & Co., Inc.; Hall, 
Tattersall & Co.; Reed, Lear & Co.; Clayton Securities 
Corp.; Cohu & Torrey, and H. L. Bushinger Co. 

8,173,632 American Overseas Airlines, Inc. 681,136 shares of capital 
stock (par $1). Purpose, general funds. Price, $12 per 
share. Offered for subscription to stockholders. 

297,000 Flint Frozen Foods Inc. 2,700 shares of 6% preferred 
stock (par $100) and 2,700 shares of common stock 
(par $1). Purpose, working capital. Price, $110 per unit 
of one share of each. Offered to public through company 
employees. 

400,000 Grand Stores Co., San Diego, Calif. 40,000 shares of 5% 
cumulative preferred stock (par $10). Purpose, refunding 
($367,500); corporate purposes ($32,500). Price, par. Of- 
fered by Wagenseller & Durst, Inc. 

300,000 Grand Stores Inc., San Diego, Calif. 40,000 shares of 
common stock (par $1). Purpose, general funds. Price, 
$7.50 per share. Offered by Wagenseller & Durst, Inc. 

280,150 Kool-Aid Bottling Co. 280,150 shares of common stock 
(par $1). Purpose, purchase of machinery, etc. Price, 
$1 per share. Offered by Heronymus & Co. 

52,200 North American Acceptance Corp. 11,690 shares of class A 
Stock (par $1). Purpose, working capital. Price, $4.50 
per share. Offered by W. H. Bell & Co., Inc. 

290,126 Seuthern Airways’ Co. 12,8942 shares of common stock 
(par $1). Purpose, development, working capital, etc. 


Price, $22.50 per share. Offered to the public by the 
company. 





$12,793,108 


Farm Loan and Government Agency Issues 


$38,455,000 Federal Intermediate Credit Banks 1% consolidated de- 
bentures, dated Oct. 1, 1946, due July 1, 1947. Purpose, 
refunding. Price, par, Offered by Charles R. Dunn, New 
York, fiseal agent. 


Issues Not Representing New Financing 


$71,500 All Metal Products Co. 13,000 shares of class B common 
stock (par $2). Price, $5.50 per share. Offered by 
Andrew C. Reid & Co. 


53,040,000 Cincinnati Gas & Electric Co. 2,040,000 shares of com- 
mon stock (par $8.50). Price, $26 per share. Offered 
first to Columbia Gas & Electric Corp. stockholders. 
Sale is in conjunction with Columbia's divestment of its 
holding in compliance with SEC requirements under 
Public Utility Holding Company Act of 1935. Unsubscribed 
shares (1,447,525) offered by Blyth & Co., Ine.; The 
First Boston Corp.; Allen & Co.; A. C. Allyn and Co., 
Inc.; Almstedt Brothers; Geo. G. Applegate; A. E. Aub 
& Co.; Auchincloss, Parker & Redpath; Bacon, Whipple 
& Co.; Baker, Watts & Co.; Ball, Burge & Kraus; Barret, 
Fitch & Co., Inc.; J. Barth & Co.; Benj. D. Bartlett 
& Co.; Bateman, Eichler & Co.; Bear, Stearns & Co.; 
A. G. Becker & Co. Inc.; Biddle, Whelen & Co.; Bioren 
& Co.; Blair & Co., Inc.; William Blair & Co.; Blan- 
kenship, Gould & Blakely, Inc.; Boettcher and Co.; 
George D. B. Bonbright & Co.; Bosworth, Chanute, 
Loughridge & Co.; H. F. Boynton & Co., Inc.; J. C. 
Bradford & Co.; Edward Brockhaus & Co.; Brooke, 
Stokes & Co.; Alex. Brown & Sons; Brush, Slocumb & 
Cu.; Caldwell, Phillips Co.; Campbell, McCarty & Co. Inc.; 
Central Republic Co. (Inc.); Chace, Whiteside & Warren, 
Inc.; Chaplin & Co.; Clark, Dodge & Co.; E. W. Clark 
& Co.; Richard W. Clarke Corp.; E. W. Clucas & Co.; 
Coffin & Burr, Inc.; Cohu & Torrey; C. C. Collings and 
Co., Inc.; Julien Collins & Co.; Cooley & Co.; George R. 
Cooley & Co., Inc.; Courts & Co.; Curtiss, House & Co.; 
J. M. Dain & Co.; Dallas Union Trust Co.; Davies & 

- Mejia; Davis, Skaggs & Co.; DeHaven & ‘Townsend, 
Crouter & Bodine; Dewar, Robertson & Pancoast; 
Dick & Merle-Smith; R. S. Dickson & Co., Inc.; Ditt- 
mar & Co.; Dominick & Dominick; Dryden & Co., 
Inc.; A. G. Edwards & Sons; Ellis & Co.; Elworthy 
& Co.; Equitable Securities Corp.; Estabrook & Co.;: 
Geo. Eustis & Co.; Clement A. Evans & Co. Inc.; Fahey, 
Clark & Co.; Farwell, Chapman & Co.; Fauset, Steele 
& Co.; Field, Richards & Co.; First California Co.; The 
First Cleveland Corp.; First of Michigan Corp.; First 
Southwest Co.; The First Trust Co. of Lincoln, Neb.; 
Folger, Nolan Inc.; Foster & Marshall; Glore, Forgan 
& Co.; Granbery, Marache & Lord; Grande & Co., Inc.; 
Grant-Brownell & Co.; Green, Ellis & Anderson; Greene 
& Brock; Grubbs, Scott & Co.; Clair S. Hall & Co.; 
Wesley Hall & Co.; Hallgarten & Co.; Wm. P. Harper 
& Son & Co.; Harriman Ripley & Co., Inc.; Harris, 
Hall & Co. (‘Inc.); Ira Haupt & Co.; Hawley, Shepard 
& Co.; Hayden, Miller & Co.; Hayden, Stone & Co.; 
Hemphill, Fenton & Campbell, Inc.; Hemphill, Noyes & 
Co.; Hill & Co.; Hill Richards & Co.; J. J. B. Hilliard 
& Son; Charles A. Hinsch & Co.; Hirsch & Co.; L. W. 
Hoefinghoff & Co., Inc.; Hornblower & Weeks; W. E. 
Hutton & Co.; The Iillinois Co.; Investment Corp. of 
Norfolk; Janney & Co.; Johnson, Lane, Space & Co., 
Inc.; Johnston, Lemon & Co.; Robert C. Jones & Co.; 
John E. Joseph & Co.; John B. Joyce & Co.; Kay, 
Richards & Co.; Kebbon, McCormick & Co.; A. M. Kid- 





der & Co.; Kidder; Peabody & Co.; Kirkpatrick-Pettis 


Co.; Ladenburg, Thalmann & Co.; Laird and Co.; Laird, 
Bissell & Meeds; W. C. Langley & Co.; Lee Higginson 
Corp.; Lehman Brothers; Lester & Co.; Carl M. Loeb, 
Rhoades & Co.; Irving Lundborg & Co.; Mackall & Coe; 
Mackubin, Legg & Co.; Laurence M. Marks & Co.; Mason- 
Hagan, Inc.; Mason, Moran & Co.; A. E. Masten & Co.; 
McDonald & Co.; McJunkin, Patton & Co.; Merrill Lynch, 
Pierce, Fenner & Beane; Merrill, Turben & Co.; Miller, 
Kenower & Co.; E. W. & R. C. Miller & Co.; Revel 
Miller & Co.; The Milwaukee Co.; Middendorf & Co.; 
Minsch, Monell & Co.; Mitchum, Tully & Co.; Moroney, 
Beissner & Co.; F. 8. Moseley & Co.; Mullaney, Ross 
& Co.; Maynard H. Murch & Co.; Nashville Securities 
Co.; Nelson, Browning & Co.; Newburger & Hano; New- 
hard, Cook & Co.; E. M. Newton & Co.; The Ohio Co.; 
Pacific Co. of California; Pacific Northwest Co.; Paine- 
Rice & Co.; Paine, Webber, Jackson & Curtis; Peters, 
Writer & Christensen, Inc.; Phelps, Fenn & Co.; Piper, 
Jaffray & Hopwood; Pohl & Company, Inc.; Prescott 
& Co., Inc.; R. W. Pressprich & Co.; Putnam & Co.; 
Raggio, Reed & Co.; Rauscher, Pierce & Co. Inc.; Rein- 
holdt & Gardner: C. H. Reiter & Co.; Riter & Co.; 
The Robinson-Humphrey Co.; Robinson, Rohrbaugh & 
Lukens; E. H. Rollins & Sons Inc.; Rotan, Mosle and 
Moreland; L. F. Rothschild & Co.; Salomon Bros. & 
Hutzler; Schmidt, Poole & Co.; Schoellkopf, Hutton & 
Pomeroy, Inc.;: Schwabacher & Co.; Scott, Horner & 
Mason, Inc.; Seasongood & Mayer; Shuman, Agnew & 
Co.; Sills, Minton & Co., Inc.; I. M. Simon & Co.; Singer, 
Deane & Scribner; Skall, Joseph, Miller & Co.; Smith, 
Barney & Co.; Smith, Moore & Co.; William R. Staats 
Co.; Starkweather & Co.; Stein Bros. & Boyce; Stern 
Brothers & Co.: Stifel, Nicolaus & Co., Inc.; Stix & Co.; 
Walter Stokes & Co.; Stroud & Co. Inc.; Suplee, Yeat- 
man & Co., Inc.; Sutro & Co.; Sweney, Cartwright & 
Co.; Henty F. Swift & Co.; Swiss American Corp.; 
Thomas & Co.: Townsend, Dabney & Tyson; Spencer 
Trask & Co.; Tucker, Anthony & Co.; Union Securities 
Corp.; Van Lahr, Doll & Isphording, Inc.; Vercoe & Co.; 
G. H. Walker & Co.; Walter-Webb & Co.; Watling, 
Lerchen & Co.; Weeden & Co., Inc.; The Weil, Roth 
& Irving Co.; Weiss, Work & Co.; Wertheim & Co.; 
Westheimer & Co.; Wheelock & Cummins, Inc.; White, 
Weld & Co.: Whiting, Weeks & Stubbs; The Wisconsin 
Co.; Dean Witter & Co.; Harold E. Wood & Co.; Woodard- 
Elwood & Co.; J. R. Woodhull & Co.; Wulff, Hansen & 
Co.; Wurts, Dulles & Co.; Fred C. Yager, Inc., and 
Yarnall & Co. 


42,000 Eastern Shore Gas Co. 5% notes due 1960. Price, par. 
Offered by Bioren & Co. 


99,992 Fate-Root-Heath Co. 6,896 shares of common stock (par 
$1). Price, $14.50 per share. Offered by Livingston, 
Williams & Co., Inc.; The First Cleveland Corp. and 
Cunningham & Co. 


300,000 Hamilton Pipe Line Co. ist mortgage bonds due serially 


May 15, 1947-56. Price, 100 and interest. Offered by 
Peters, Writer and Christensen. 


375,000 Metal Forming Corp. 50,000 shares of common stock 
' (par $1). Price, $7.50 per share. Offered by First 
Colony Corp., and Buckley Brothers. 
61,100 Pacific Gamble Robinson Co. 4,700 shares of common 
stock. Price, $13 per share. Offered by Blyth & Co., 
Inc. , 


$53,989,592 
*Indicates issues placed privately. 





General Corporation and 
Investment News 


(Continued from page 2007) 


allocable to loss for the six months, ended June 30, 1946, $518,000; 
inventories (machine tools and accessories),. $5,920,876; prepaid insur- 
ance, taxes, etc., $149,293; land, buildings, machinery and equipment 
(after reserves for depreciation of $3,708,165), $2,469,057; patents, 
drawings, jigs, dies, etc., at nominal! value, $1; total, $10,830,959. 


LIABILITIES—Notes payable to bank, $600,000: accounts payable, 
$427,665; customers’ deposits, $27,149: accrued payroll and bonuses, 
$604,725: accrued taxes (other than Pedera} taxes on income), $179,483; 
other accrued liabilities, $165,940; reserve for Federal taxes on income. 
$492,640; reserve for past service benefits under employees’ retirement 
agent. etT: a. ee. no par value (issued and outstanding, 

Vy Ss, at stated value), $1,051,125; ; 
P tinaonnen. 5; earned surplus, $6,500,755; 

NOTES—The company has offered to purehase from the U. S. Govt. 
for $981,000 the U. S. Govt.’s interest in certain plant facilities. The 
offer was accepted by the U. S. Govt. in July, 1946. 


Effective Oct. 1, 1945, the company adopted an employees’ retirement 
plan. Employees electing to participate in the plan contribute currently 
with the company; however, the ccst of past service benefits is borne 
by the company. _ The cost of the past service benefits on a single 
sum payment basis is estimated at $1,278,000 with respect to which 
the companv created a reserve bv a charge to earned surplus of 
eaten. The remainder of such cost is to be charged to profit and 
aoa ar ge nll gual pe to the tax reduction resulting from 

8s. wy S i 
the six months ended June 20, 1946. Tate ee 

Renegotiation through the yesr 1944 has 
tion that no excessive profits were realized. 
that no excessive profits were realized in 
renegotiation has been made. 

The company states thot statement 
six months of 1946 should not 
results of operations of compar 
V. 163, p. 1560. 


been settled by determina- 
The management believes 
1945 and no provision for 


, of profit and loss for the first 
ve used as a basis for projecting the 
iy for the full calendar year 1946.— 


Bullock Fund, Ltd.—Earnings— 
6 Mos. End. June 30— 194%° 








1945 1944 1943 

Income—Cash dividends $55,364 $71.76 0.5 

“Net See ceseae ten 36 $71,760 $69,218 $44,100 
EL Ni ang, 1,255 1,640 

YS 3,272 4.318 "2,743 ~ 1,085 
Total income ae $59,891 $77,717 ~~ $71,961 $45,185 

Expenses ; 15,549 12.856 13,276 9,900 

Prov. for Fed. inc. tax 2.292 691 
¢Net income ___. $44,341 $64,862 $56,393 $34,594 


*Of securities received as taxable dividend distributions. tExclusive 
of profits and losses from sales of investments. 


BALANCE SHEET AT JUNE 30, 1946 


ASSETS—Investments, et averate cost (market value at June 30 
1946, $5,742,962), $4.706,274; cach in bank, $187,883: receivable on 
subscriptions to capital stock, $16,956: dividends and accounts re- 


ceivable, $32,643; total, $4,943,755. 

LIABILITIES—-Payable for securities purchased, $14,824: payable 
for own capital stock pwvrchased, $2,951; accounts payable, $3,242; 
provision for taxes, $4693; dividends payable upon receipt of stock 
of @ predecessor corporation for exchange, $3,657; capital stock ($1 
par), $248,294; capital surplus. $3,206,648; earned surplus, $1,459,444; 
total, $4,943,755.—V. 163, p. 896. 


Byron Jackson Co.—Extra Dividend—Dissolves Sub. 


The directors on Oct. 10 declared an extra dividend of 25 cents per 
Share and the regular quarterly dividend of 25 cents per share on 
the capital stock, no par va‘ue, both payable Nov. 15 to holders of 
record Oct. 31. A similar extra distribution was made on Noy. 15, 





last year. Total dividends in 1946 will amount to $1.25 per share, 
the same as in 1945. 


The company also announced the dissolution of its wholly owned 
subsidiary, Patterson-Ballagh Corp., Ltd., and the election of J. C. 
Ballagh as a Vice-President.—V. 163, p. 2432. 


California Electric Power Co. (& Subs.)—Earnings— 
(Mexican subsidiaries not consolidated herein.) 
Period End. Aug. 31— 1946—-Month—1945 1946—12 Mos.—1945 











Total oper. revenues__ $706,832 ‘$662,631 $7,439,459 $7,015,409" 
Maintenance —___---_-_ 36,933 33,752 414,930 348,096 
Other oper. expenses__-_ 221,462 165,002 2,161,189 1,874,343 
Prov. for depreciation__ 56,560 54,429 670,401 639,262 
Taxes (other than 

Pederal income) ___- 68,398. 54,855 675,238 607,656 
Non-utility costs & exp. 78,717 63,246 966,207 848,581 

Net oper. revenues__ $244,762 $291,347 $2,551,494 $2,687,471 
Other income (net) —_- 10.450 8,195 27,846 23,110 

Gross imcome ____-__ $255,212 $299,542 $2,579.340 $2,710,561 
Income deductions ____ 39,143 47,529 548,374 603,245 
Prov. for Federal taxes 

a ie SS 76,540 90,842 672,460 753,372 

Net income. _........ $139,529 $161,171 $1,358,506 $1,353,964 


—V. 164, p. 1865. 


California Oregon Power Co.—Earnings— 
Period End. Aug. 31— 1946—8 Mos.—1945 1946—12 Mos.—1945 


Operating revenues__.__ $4,471,778 $4,038,765 $6,611,278 $6,099,465 
Operation  ....... Setehacés 1,257,514 929,517 1,799,660 1,383,861 
Maintenance —-_ .._--- 293,981 232,246 412,834 331,002 
Depreciation ________~- 432,503 407,472 636,223 595,823 
Amort. of ltd. term inv. 4,410 4,410 6.615 6,615 
Taxes (other than inc.) 585,938 495,189 825,021 711,990 
Federal income tax___-~ 411,900 208,100 524,800 267,900 
Federal eze: prof: Cee... 3 edie 518,000 281,000 518,000 
Spec. amortiz. of debt . 

Siceene TH GRRE eto: igbuicains 322,350 


Net oper. revenues__ $1,485,530 $1,243,829 $2,125,124 $1,961,922 
Rent for lease of elec. 











OO ee ee PT 160,844 160,905 241,377 241,127 
Net oper. income__.. $1,324,686 $1,082,923 $1,883,747 $1,720,794 
Other income (net) *697 3,414 10,616 17,321 
Gross income ____.. $1,323,989 $1,086,338 $1,894,363 $1,738,116 
Income deductions____~ 392,674 399,220 590,372 657,745 
Net income_______--. $931,315 $687,117 $1,303,990 $1,080,370 


*Deficit.—V. 164, p. 416. 


California Water Service Co.—Earnings— 


12 Months Ended August 31— 1946 1945 
Operating revenues Co ee es Ce eee Co eaeeee 
Operating and administration expenses (net) -—-~ 1,817,529 1,547,821 
Maintenance i Eek FR TRS SR eee 240,452 180,185 
Taxes (other than Federal taxes on income) -_—_ 281,145 272,559 
Provision for depreciation  ~_______*._ S eakic uti 384.366 364,466 
Provision for Federal taxes on income____--~~ Cri8,681 460,327 


Refund of 1944 exc. profs. tax due to redemp. 














On Wome lei T0600 ola eek ac. See. wee 
pL EN eer eee OR ee ES MS 
Woen-copetating theome-— ee a 25,394 14,612 
Total income sis so dean no iach gadis densi ances chcnassteencipasiiin «Src: oc 
Interest, amortization disc. etc. expense______ 937,739 ‘ 510,311 
EEA 2? SS APE Rares EEN a $645,344 $518,013 
Dividends on preferred stock ~.__._._._______ 164,485 208,502 
A in pe maientipneset nsliesansie watiapieern sligichinn veins dg $480,859 $309,510 


—V. 164, p. 1199. 


Canada Cement Co., Ltd.—New Stock Admitted to List 


Admitted to unlisted trading on Oct. 11 on the New York Curb Ex- 
change was the above company’s “new” 642% cumulative redeemable 
preference stock, par value $20, issued in accordance with the agree- 
ment which provides for the exchange of five shares of “new” steck 
for each share of ‘‘old”’ stock. 

The ‘“old’’ issue of 642% sinking fund cumulative preference stock, 
par value $100, was removed from unlisted trading at the opening. 

The split-up has been sanctioned by the Court and confirmed by 
supplementary letters patent dated Sept. 23, 1946. 

It. is. announced that temporary certificates for the new $20 par 
6%2% vreference stock are available for transfer purposes and that 
definitive certificates are expected to be ready for delivery about 
March 1, 1947.—V. 163, p. 3129. 


Canada Nerthern Power. Corp., Ltd.—Earnings— 
EARNINGS FOR 12 MONTHS ENDED AUG. 31, 1946 


Gaines enrnines:. ~~. -4 ht ise + -=- _. $1,906,575 
Purchased power, operating, maintenance and taxes__-—-- 574,179 
A a er $1,332,396 


—V. 164, p. 416. 


Canadian Pacific Railway Co.—Traffic Earnings— 


Week Ended Oct. 7— 1946 1945 
eID fs cnericiercrcettiioen eniartstnensnendiemnganninapanainainet $5,748,000 $6,165,000 


—V. 164, p. 1865. 


Carr-Consolidated Biscuit Co— New Name— 
See Consolidated Biscuit Co. below. 


Caterpillar Tracter Co. (& Sub.)—Earnings— 


EARNINGS FOR MONTH OF SEPTEMBER, 1946 

OGIO «. ctr casiane SS ES, CR EE eet SE 
POOESS adlewmn go erage anes chesemen cares mineepeinetee thea tinainntesinah ate ae an us nage = 455,200 

The above profit is atter giving effect to the “carry-back”’ provisions 
of the Internal Revenue Code, which provide for a reduction of earlier 
years’ high taxes when current operations result in a loss or when 
profit is abnormally’Jow. These provisions recognize that excess profits 
taxes previously computed for the war years were in effect preliminary 
estimates of the tax liability for the war period and the postwar year 
of reconversion and that final determination cf excess profits taxes 
can only be made as the results of 1946 operations are combined with 
the results of the war years.—V. 164, p. 1865. 


Central Illinois Electric & Gas Co.—Stock Increased— 


The stockholders at a special meeting heid on Oct. 4 approved 
an increase in the authorized common stock, par $15, to 550,000 shares 
from 400,000 shares. 

The company intends to use the proceeds from the sale of the 
new stock for financing a part of its construction program. 

No definite plans have been formulated on whether stockholders 
will be given rights to purchase the stock. The date of issue of the 
new stock is also undetermined.—V. 164, p. 1590, 


Central Illinois Public Service Co.—Refinancing Ap- 
proved— 


The refinancing program of the company has been approved by the 
Securities and Exchange Commission. 

The program calls tor splitting the present common stock on @ 
four for one basis and for issuance of 150,000 new preferred shares. 

The new preferred is to be offered in exchange for present preferred 
on a share for share basis plus a cash adjustment. The new shares 
not taken in exchange will be sold at competitive bidding and un- 
deposited present preferred shares will be paid oft at the call price of 
110 and dividends. 

If more than 150,000 of the shares now outstanding are tendered in 
exchange the new preferred will be allocated. 

Middle West Corp., parent company, is to receive 947,237 of the 
reclassified common shares in exchange for its present interest in 
the company. This interest comprises 38,564 preferred and 193,321 
common shares, 

Funds needed to permit retirement of 134,719 shares of $6 preferred 
now outstanding will be obtained from sale of 389,376 new common 
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shares to Middle West and 195,299 new common shares to Halsey, 
Stuart & Co. Inc. 

In approving the additional investment by Middle West the SEC did 
mot pass on any of the issues in the integration and corporate sim- 
plification proceedings of Middle West under the Holding Company Act. 
—V. 164, p. 952. 


Central-Hlinois Securities Corp.—Quarterly Report— 
INCOME STATEMENT, 6 MONTHS ENDED JUNE 30 








1946 1945 , 1944 1943 

Income—dividends -—-~-- $81,099 $77,029 $63,357 $71,851 

pa ee 2,389 5,689 3,133 1,882 

Total income —_----- $83,489 $82,718 $66,489 $73,732 
Gen. & admin. expenses 15,666 14,041 15,517 14,068 
“Taxes other than Fed. 

taxes on income-___-_ 5,038 4,246 4,741 4,556 
Znt. on notes payable-- -_---- 18 1,624 2,511 
Prov. for Fed. inc. taxes *1,800 1,600 1,800 2,100 

Net income for period $60,985 $62,813 $42,807 $50,497 


*after deducting portion allocated to taxable capital gains in state- 
ment of capital surplus in amount of $49,997. 


BALANCE SHEET, JUNE 30 








ASSETS— 1946 1945 
Cash in banks and on hand__--__-_-~--~-~-__---.. $48,110 $32,357 
Oe de paieral 4,328,721 4,088,119 
TOURS 8a od neti snc wancewimen 3,010 3,010 
Prepaid and deferred charges_.-------------- 2,860 4,348 

Total __...___. re _ $4,382,702 $4,127,834 

LIABILITIES— 
pO I a a Ea Sly a ee $58,576 $8,460 
Deferred income—from sale of securities ‘“‘when 

BREE AE ES 1 BES OE A RT aa 3,010 3,010 
Convertible preference stock____.__--_---__--~- 2,000,000 2,000,000 
EE RE ERO RR eet TE 8 915,736 915,736 
GU, CONES ada enda leet 2,316,219 2,039,870 
UWndistrib. net income from divs. and interest_ 570,195 641,792 


Common stock in treasury (606,034 shs. at cost) Dr1,481,034 Dr1,481,034 
$4,382,702 $4,127,834 





‘Total 
—V. 163, p. 462. 


Central Maine Power Co.—Earnings— 


Period End. Sept. 30— 1946—Month—1945 1946—12 Mos.—1945 
Operating revenues.__-__ $1,424,497 $1,297,770 $15,804,941 $15,456,628 











Operating expenses___- 734,001 584,204 7,179,398 6,856,703 
State & munic. taxes__ 118,079 105,767 1,357,171 1,283,959 
Federal taxes other than 

ie a ts EM 27,054 28,545 277,471 323,777 

Net oper. income__-_- $545,363 $579,254 $6,990,901 $6,974,436 
Transp. dept. oper. (net) es AS) 0, Se ee 124,251 
Won-oper. income (net) 4,784 3,634 120,847 58,656 

Gross income__.----~ $550,147 $582,888 $7,111,748 $7,157,343 
Weinetions ........... 126,582 190,908 1,842,677 2,172,517 
Federal taxes on inc. 

and equiv. spec. chgs. 144,566 140,043 1,896,914 1,878,966 

RR een $278,999 $251,937 $3,372,157 $3,105,860 
Preferred div. require._ $67,023 $111,819 $1,150,704 $1,341,836 


—V. 164, p. 1865. 


Central RR. of New Jersey—Earnings— 


Period End. Aug. 31— t1946—Month—-1945 t1946—8 Mos.—1945 
Gross operating rev... $3,480,767 $4,524,643 $30,335,831 $39,391,078 


Net railway oper. inc._- 43,091 382,766 *1,440,475 4,213,571 
Gross income ---_- ~~~ 228,318 471,177 *582,269 4,932,336 
Fixed charges & other 

deductions ~~... 231,005 444,027 3,126,143 3,539,557 
gO eee *2,687 27,159 *3,708,412 1,392,779 

*Deficit. tExcludes since Aug. 5, 1946, the Central RR. of Pennsyl- 
vania, a wholly-owned subsidiary, which became an operating com- 
pany on that date—V. 164, p. 1205. 


Central RR. Co. 
Period End. Aug. 31— 


of Pennsylvania—Earnings— 
1946—Month—1945 1946—8 Mos.—1945 


Gross oper. revenue... $1,077,103 |$------~ $1,077,103 = 
Net railway oper. inc... 290,928 $26,289 631,444 $206,755 
Gross income -_-----~-~ 293,338 26,289 633,854 206,755 
Fixed charges & other 

deductions ..--....-- 259,720 6,510 305,205 55,335 
*Net income --_~_-_-- aE 33,618 19,779 328,649 151,420 


*After payment of rent to the Central RR. of New Jersey. 


NOTE—This road became an cperating company on August 5 
through authority granted by the Interstate Commerce Commission. 


Places Order for Equipment— 

William Wyer, President, announces the placing of an order by this 
railroad with the Harlan & Hollingsworth Corp. of Wilmington, Del., 
for eight 70-ton capacity covered hopper cars for transport of zinc 
ores. 

welivery of the cars, which will cost a total of $45,600, is expected 
to be completed in March, 1947.—V. 164, p. 952. 


Central Republic Co. (& Sub.)—Earnings— 





Years Ended June 30— 1946 1945 
Profit before prov. for payments under special 

compensation plan and Fed. taxes on income $936,418 $468,270 
Prov. for payts. under special compens. plan 93,000 46,800 
IE CSUN HN I cc cintstenbmmeneneoennb ap gienmat 306,000 160,000 
Overprovision for prior year - ----~-~----~-~-~--- FD Re 

BGG. DHGENS skip cee ction nceweccnindn oman $555,408 $261,470 
Sere 74,423 33,950 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1946 

ASSETS—Cash—unsegregated, $295,600; cash—segregated funds to 
cover customers’ free credit balances, $425,000; due from customers 
for securities sold but not delivered, $468,782; due from brokers and 
dealers for securities sold but not delivered, $326,330; good faith de- 
posits, $31,000; due from syndicate members and sundry debtors, 
$49,210; security inventories—at cost (market value $3,102,558), $3,- 
122,545; investment securities—at cost (market value $1,788,292), 
$1,055,164; furniture and equipment—at cost less reserve of $9,610, 
$8,175; membership in The Chicago Stock Exchange—at cost, $750; 
deferred charges $16,154; total, $5,798,715. 


LIABILITIES—Notes payable to banks (market value of securities 
held as collateral $2,875,749), $2,275,000; due to customers for secur- 
ities bought but not received, $15,849; customers’ free credit balances, 
$274,316; due to brokers and dealers for securities bought but not 
received, $130,154; securities sold—as principal (market value $19,621), 
$19,793; unpaid stockholders’ distribution, $7,378; dividends payable on 
undistributed capital stock, $7,551; special compensation and other 
accounts payable, $192,543; dividends payable on July 15, 1946, $56,692: 
Federal taxes on income—estimated, incl. unused balance of prior 
year’s provision, $349,420; capital stock (par $5), $700,000; paid-in 
surplus, $548,734; earned surplus, $1,376,808; capital stock in treasury 
—at cost (15,277 shares), Dr$155,527; total, $5,798,715.—V. 164, p. 823. 





Central & South West Utilities Co—Clears Up Ar- 
rearages on Prior Lien Preferred Stocks—Resumes Divi- 
dend on $7 Preferred Issue— 


The directors on Oct. 16 declared quarterly dividends of $1.75 per 
share on the prior lien preferred stock, $7 dividend series, and $1.50 
per share on the prior lien preferred stock, $6 dividend series, both 
payable Nov. 15, 1946, to holders of record Oct. 31, 1946. 

The board also declared payments on dividend arrears of $1.58 
per share on the prior lien preferred stock, $7 dividend series, and 
$1,365 per share on the prior lien preferred stock, $6 dividend series, 
payable Nov. 15, 1946, to holders of record Oct. 31, 1946. These pay- 


. 


ments will clear up the balance of the accumulated dividends in 
arrears on the prior lien preferred stock. 

The directers also declared a dividend-of $1.75 per share on the 
preferred stock, $7 dividend series, payable Nov. 15, 1946, to holders 


of record Oct. 31, 1946. The previous payment on this issue, also 
$1.75, was made on Feb. 15, 1932. Averages on this issue amounted 
to $101.50 per share-on Aug. 15, 1946.—V. 164, p. 1715. 


Central Vermont 
Period End. Sept. 30— 


Public Service Corp.—Earnings— 
1946—Month—1945 1946—12 Mos.—1945 














Operating revenues___ $440,370 $393,267 $4,885,191 $4,536,220 
Total oper. expenses___ 336,195 283,374 3,343,735 3,097,307 
Net oper. income____ $104,175 $109,893 $1,541,456 $1,438,913 
Non-oper. income (net) 272 Dr650 723 1,450 
Gross income —____ $104,447 $109,243 $1,542,179 $1,440,363 
Interest & oth. deducts. 20,583 22,400 265,689 287,578 
Federal norm. & surtax 27,000 29,000 403,850 326,200 
Federal exc. prof. tax... ~=.__. 2,000 78,900 84,700 
Net income —______-- $56,864 $55,843 $793,740 $741,885 
Pid. stk. div. require._ 13,092 13,092 157,102 163,759 
Sa a $43,772 $42,751 $636,638 $578,126 


—V. 164, p. 1865. 


Century Shares Trust—Semi-Annual Report— 


The liquidating value of each share of stock at June 30, 1946, was 
$34.52, as compared with $34.89 at Dec. 31, 1945, and $32.61 at 
June 30, 1945. 


INCOME STATEMENT, SIX MONTHS ENDED JUNE 30 











1946 1945 1944 1943 
Saas Se ce eee $342,470 $322,952 $321,483 $314,416 
eee 38,435 35,094 32,542 31,971 
Net invest. income___ $304,035 $287,858 $288,941 $282,445 
Balance of amt. avail. 
for distrib. at begin- 
ning of period_______ 5,517 3,824 658 2,103 
Amts. set apart on sales 
and purch. of shares 
to equalize amt. per 
Share available for 
distribution (net) ___ Cr2,331 Dr3,844 Dr1,085 Cr1,750 
Refund applic. to 1942 
Fed. inc. taxes & int. 
ee ee Ses ee | o weaeeeae of J ee 
Amount avail. for dis- 
Ee $312,415 $287,838 $288,515 $286,298 
Res. for div. payable___ 311,067 285,107 284,991 283,520 
Bal. for amount avail. 
for distribution ___ $1,347 $2,731 $3,523 $2,778 


BALANCE SHEET, JUNE 30, 1946 


ASSETS—-Investments (at cost), $16,305,027; cash in bank, $373,809; 
accrued dividends receivable, $153,822; accrued interest receivable, 
$508; account receivable for investment sold, $41,987; account receiv- 
able for shares sold, $25,670; total, $16,900,823. 


LIABILITIES—Account payable for investment purchased, $3,163; 
accrued expenses, $2,846; reserve for dividend payable July 31, 1946, 


$311,067; capital accounts represented by 648,057 shares of $1 par 
value, $16,582,400; amount available for distribution, $1,347; total, 
$16,900,823. 


NOTE—No provision has been made for Federal taxes on income 
or on realized or unrealized gains on securities as the trustees expect 
to be taxed as a “regulated investment company” for 1946 and sub- 
sequent years and to distribute all of the taxable income (including 
realized net gains on securities, less applicable net capital loss carry- 
over, if any) in which case, under tax regulations now in effect, no 
such taxes will be incurred. 

Unrealized appreciationn (excess of quoted bid prices of investments 








over cost): Dec. 31, 1945, $5,854,804; June 30, 1946, $5,477,171; de- 
crease during period, $377,633.—V. 164, p. 417. 

Chain Store Investment Corp.—Earnings— 

3 Mos. End. June 30— 1946 1945 1944 1943 
Dividend income ____-- $10,445 $5,815 $6,233 $4,605 
, | Ep ee 1,589 877 778 504 

Net income to surplus *$8,857 *$4,938 *$5,454 $4,001 


*Not including net profit from sale of securities in amount of $125 
in 1946, $60,479 in 1945 and $15,997 in 1944. 
BALANCE SHEET, JUNE 30, 1946 


ASSETS—Cash, $109,377; investments at cost (quoted market value, 
$2,160,512), $1,512,471; accounts receivable for securities sold, $1,880; 
total, $1,623,729. 

LIABILITIES—Reserve for taxes, $16,638; 442% cumulative con- 
vertible preferred stock ($50 par), $750,000; common stock (10 cents 
par), $20,000; surplus, $837,091; total, $1,623,729.—V. 163, p. 2722. 


Champion Paper & Fibre Co. (& Subs.)—Earnings-— 
16 Weeks Ended— Aug. 16,°46 Aug. 19,’45 





eR See ORS ie RR Sek eee eae $2,485,490 $1,798,150 
Federal and State income taxes__.____-_---_-_--_ 993,956 1,092,925 

Be Rar a rr $1,491,534 $705,225 
be OR Ree Set I eee 138,082 239,843 
TE < ea 551,000 546,000 
Se RTs - RR eR ina a ae oh ki eee $2.46 $0.85 


—V. 164, p. 1865. 


Chemical Fund, Inc.—Quarterly Report— 


Net asset value, taking the portfolio at market value, was $14 per 
share at Sept. 30, 1946, as compared with $16.16 per share at June 30, 
1946. Total net assets of the Fund were $19,083,877 at Sept. 30, 1946, 
represented by 1,363,047 outstanding shares, as compared with $21,- 
592,607 at June 30, 1946, represented by 1,336,182 shares. 


EARNINGS FOR PERIODS ENDED SEPT. 30, 1946 











3 Mos. 9 Mos. 
Cash. dividends received__.____-______...._.... $168,263 $409,808 
Interest on U. S. Government obiigations____-_~ 3,265 9,562 
ce Reed SB Sa $171,528 $419,370 
I NETS SR PR 27,853 75,598 
Net income for the period___________.______ $143,675 $343,772 
Net gains on sales of portfolio securities__.____ 49,165 98,782 
TROON. ecschie he eesciseeuip cinta eache median aiceenemeseqemeee $192,870 $442,554 


BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Cash on deposit with custodian or redeposited with other 
banks, $618,469; receivable from sales of capital stock, $28,892; divi- 
dends and interest receivable, $46,595; investments at cost (value based 
on market quotations per attached statement of investments, $18,- 
596,954), $14,333,761; total, $15,027,716. 

LIABILITIES—Payable on repurchases of capital stock, $41,344; 
dividend payable Oct. 15, 1946, $136,305; other accounts payable and 
accrued expenses and taxes, $29,384; capital stock ($1 par), $1,363,047; 
paid-in surplus, $13,579,043; undistributed income, $12,895; accumulated 
net (loss) on sales of portfolio securities ($4,664) and dividends dis- 
tributed from net realized gains ($129,637), Dr$134,301; total, $15,- 
027,716.—V. 164, p. 553. 


Chapman Valve Manufacturing Co.—Earnings— 
6 Mos. End. June 30—— 1946 1945 1944 1943 
eee *$229,823 *$307,956 %$487,276 +$417,695 


*After depreciation reserve of $92,823 and allowance for Federal taxes 
of $140,859 in 1946 and $256,452 for depreciation and estimated Federal 





taxes of $121,687 in 1945. In addition to the above indicated profit of 
$307,956 in 1945 there was accrved a refund of excess profits tax of 
$121,687. +After depreciation of $86,608, reserve for amortization of 
$125,907 and Federal taxes of $1,670,778. tAfter depreciation of $54,- 
186, reserve for amortization of $151,470 and estimated Federal taxes 


of $1,949,104. 
BALANCE SHEET, JUNE 30, 1946 


ASSETS—Cash, 3888,455; U. S. tax notes and bonds, $2,026,850; 
accounts receivable, $875,073; inventories, $1,992,196; land and build- 
ings, $1,328,159; machinery ana equipment, $1,149,009; patents, $60,766; 
deferred assets, $90,272; total, $8,410,782. 


LIABILITIES—Common stock, $3,500,000;.preferred stock, $500,000; 
accounts payable, $416,639; reserve for taxes, etc., $764,374; surplus, 
$3,229,768; total, $8,410,782.—V. 162, p. 2722. 


Chesapeake & Ohio Ry. Co.—Withdraws from AAR— 


The Presidents of the C. & O., Nickel Plate, and Pere Margrette 
roads on Oct. 15, forwarded to the Association of American Rail- 
roads notice of their withdrawal from the Association. This action 
was authorized the same day by the three boards of directors at 
meetings held in Cleveland. 

Robert R. Young, Chairman of the Board of the Chesapeake & 
Ohio Ry., announced that he was inviting the constructive elements 
of railroad industry to consider the creation of a new organization 
to include railroads, railroad security holders, and railroad labor to 
promote free competitive enterprise in the interest of the public, the 
railroads, their employees and the nation’s business.—V. 164, p. 1716. 


(The) Chicago Corp.—Semi-Annual Report— 


Richard Wagner, President, stated in substance: 

Net assets at June 30, 1946 amounted to $39,329,917, equivalent to 
$131.10 per share of outstanding convertible preference stock and 
$7.30 per share of outstanding common stock. These figures com- 
pare with $103.82 and $7.57 per share respectively as of Dec. 31, 1945. 
The substantial increase in the asset value per share of preference 
stock is due largely to the redemption on June 1 of 168,790 shares 
of preference stock. The indicated decrease in the asset value per 
share of common stock is the result of this same transaction in which a 
premium of $15 per share of preference stock was paid on the re- 
demption. In other words, the redemption price of the preference 
shares drawn for payment was $6 per share, or $15 per share im 
excess of the original stated valve figure which is used in computing 
the per share asset value of the common stock. Net assets at June 30 
have been computed in accordance with the established policy of the 
corporation which is based on valuing (1) securities of majroity- 
owned or associated companies and the Oil and Gas Division operating 
properties at the amounts (at or below cost to the corporation) at 
which they are carried in the accounts and reflected on the balance 
sheet, and (2) other securities at market values. 

Net income for the period amounted to $1,243,070 equivalent to 
approximately $4.14 per share on the 300,000 shares of tue presentiy 
outstanding preference stock and 24 cents per share of outstandi 
common stock, after deducting half of the current annual dividen 
requirements on the preference stock. 

The application to list the cemmon stock of the corporation on the 
New York Stock Exchange was approved and the stock was admitted 
to trading on July 8. 

In May of this year the corporation purchased a substantia] interest 
in the common stock of American Furniture Mart Building Co. This 
purchase was made for investment and two representatives of the 
Chicago Corp. have been elected to the board of directors of the 
building company. 

On May 28 the corporation acquired 50% of the stock of Loffland 
Brothers Co. of Tulsa, Okla., at a cost of $5,500,000. This company, 
a large independent contract driller of oil and gas wells, operates 
in most of the oil producing areas in this country, and also in South 
America. Among the assets of the company at the time of acquisition 
were substantial holdings of marketable securities, the stock of an 
independent insurance company and certain oil producing properties. 
Since June 30, these holdings have been distributed to stockholders 
of Loffland Brothers Co. as a dividend in kind. The value of the 
securities and holdings so received by Chicago Corp. has been applied 
to reduce the carrying value of the investment in Loffland Brothers 
Co. to approximately $2,500,000. 

These purchases of American Furniture Mart stock and Loffland 
Brothers Co. stock were financed in part through a temporary bank 
loan of $3,500,000. On July 31, the loan was reduced to $2,000,000 
and it is planned to pay the balance in the near future from the 
proceeds of sales of certain assets. 


EARNINGS FOR SIX MONTHS ENDED JUNE 30 








1946 1945 1944 1943 
tInterest and dividends $12,350 $171,769 $166,542 $52,783 
Div. income from gen. 

WOVESGEEN | Silencenteearin 389,168 438,049 470,947 556,376 
*Net income .....-.... 978,617 745,760 458,170 294,442 
Miscellaneous income __ 53,362 21,563 Sy: <: eainedien 

Total income —___---- $1,433,497 $1,377,332 $1,097,612 $903,603 
Gen. and admin. exps. 108,107 59,614 59,155 64,369 
Registrar and transfer 

agents’ fees, etc.__--~ 41,441 25,910 22,889 21,424 
EE, De dceithwcckighieadanacesniteae 36,000 190,400 78,000 54, 
Interest paid ......... 6270 «) ikeed’ ‘appease . aeenienae 

Net inc. from interest 

and dividends __._. $1,243,070 $1,101,408 $937,567 $763,810 
Preferred divs. paid___ 577,230 704,760 705,510 713,685 


*Relating to oil and gas division. tInterest and dividends from 
natural gas pipe line company (majority owned). 


BALANCE SHEET, JUNE 30, 1946 


ASSETS—Cash, $1,681,753; securities, other than of majority-owned 
or associated companies, at or below cost, $11,799,312; securities of 
majority-owned or associated companies other than those relating to 
oil and gas division (at or below cost), $7,994,481; net assets relating 
to oil and gas division (net), $14,671,251; declared dividends, accrued 
interest and sundry receivables, $912,069; total, $37,058,865. 


LIABILITIES (exclusive of those relating to oil and gas division)— 
Accounts payable, $109,741; deferred purchase obligations, $394,892; 
note payable, 242%, due on or before Aug. 26, 1946, $3,500,000; 
reserve for taxes, $2,144,216; convertible preference stock, no par 
calue (issued and outstanding, 300,000 shares), $7,500,000; common 
stock ($1 par value), $3,324,196; income surplus, $1,196,210; security 
profit surplus, $18,889,611; total, $37,058,865.—V. 163, p. 2722. 


Chilean Nitrate & Iodine Sales Corp.—Tenders— 


The corporation is inviting tenders to he submitted by Oct. 24 for 
the purchase by it of sinking fund 5% income dollar debentures, due 
June 30, 1968. Tenders naming a flat price, excluding accrued inter- 
est, should be made to Guaranty Trust Co. of New York, 140 Broad- 
way, New York, N. Y., and debentures accepted may be delivered for 
payment to the same agents on or before Nov, 6, 1946.—V. 164, p. 5. 


Cincinnati Gas & Electric Co.—Earnings— 

Period End. Sept. 30— 1946—Month—1945 1946—9 Mos.—1945 
Net profit $66,695 $59,411 $572,725 $546,234 
Revenue passengers... 11,069,333 9,794,634 98,397,866 93,381,579 
—V. 164, p. 1590. 


Cliffs Corp.—Semi-Annual Report— 





Months Ended June 30— 1946 1945 1944 
Total I eo aitlpgemintaomeneie> $424,611 $402,448 $402,041 
Expenses —.....-.....-~~--------- 28,908 24,999 22,894 
pe ee ero 22,600 22,600 22,800 

RO on initia meee $373,104 $354,850 $356,347 
ar Bo paid saat eichinhesaaabeah echepiinaticta bey 322,294 322,294 322,294 
*Earnings per share_----------~--- $0.46 $0.44 $0.45 


*On 805,734 shares. 
BALANCE SHEET, JUNE 30, 1946 


ETS—Cash, $398,025; U. S. Treasury %% certificates of in- 
PRs 0 in the principal amount of $300,000, at cost and accrued 
interest, $300,219; dividends receivable, $47,612; equity in note re- 
ceivable, $64,800; investments (at cost) in the Cleveland-Cliffs Iron 
Co., 408,296 shares (100%) common stock, $41,013,482; investments 
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(at cost) in listed securities (quoted market prices at June 30, 1946— 
$28,969,373), $37,171,821; less reserve against investments as author- 
ized by directors, Dr$50,000,000; deferred charges (principally taxes), 
$16,134; total, $29,012,093. 


LIABILITIES—-State franchise tax and accounts payable, $31,333; 
dividend payable, July 1, 1946, $161,147; Federal taxes on income 
(estimated $47,370, less U. S&S. Treasury. notes—tax series, purchased 
and held for tax payments—$22,095), $25,274; deferred credit (prepaid 
interest), $356; common stock (par value $5 per share), $4,028,670; 
capital surplus, $24,246,380; earned surplus (since Jan. 1, 1937), 
$518,932; total, $29,012,093. 


NOTE—The corporation owns the entire outstanding common stock 
(408,296 shares) of The Cleveland-Cliffs Iron Co. but none of ifs $5 
cumulative preferred stock (487,238 shares outstanding). Accumulated 
dividends, not paid or provided for, on The Cleveland-Cliffs Iron Co.’s 
preferred stock amounted to $27.16 per share or a total of $13,233,384 
to June 30, 1945. After or concurrently with making payment of or 
provision for such unpaid dividends, that company is required to set 
aside as a sinking fund for the purchases of redemption of the pre- 
ferred shares, amounts which aggregate $14,500,000 before any divi- 
dends can be declared or paid on the common shares. During the 
continuance of such default in payment of dividends or setting aside 
the aforementioned sinking fund, the holders of the preferred shares 
have voting rights, share for share, with the holder of the common 
shares. The holders of the 487,238 shares of The Cleveland-Cliffs 
Tron Co.'s preferred stock outstanding would be entitled upon in- 
voluntary. liquidation of that company to an aggregate amount of 
$61,957,184, being $100 per share plus accumulation of dividends of 
$27.16 per share, which amount is $12,657,726 in excess of the total 
stated capital and surplus ‘including unrealized appreciation) ‘as 
Shown by consolidated balance sheet (not audited) as of June 30, 1946, 
of The Cleveland-Cliffs Iron Co. and its consolidated subsidiaries. 
For the purpose of compliance with the Investment Company Act of 
1940, the directors of the Cliffs Corp. is required to determine the 
fair value of the common stock of The Cleveland-Cliffs Iron Ce. and 
solely for that purpose the board of directors, on June 19, 1946, de- 
termined such fair value to be $5 per share, as of June 30, 1946, or a 
total of $2,041,480, stating in its resolution that the vahie of such 
stock is difficult to determine, being dependent in part on the value 
of iron ore deposits of undetermined extent and value, and is subject 
to substantial differences of opinion.—V. 162, p. 3070. 


Coast Transportation Company, Inc.—Stock Offered 
—R. S. Hecht & Co. and Howard, Labouisse, Friedrichs 
& Co., New Orleans on Oct. 11, offered 27,900 shares of 
common stock (par $10) at $10.50 per share. . 


HISTORY AND BUSINESS—Company was organized in 1931, for the 

| oe of operating a barge service between New Orleans, Gulfport, 

ile, Périsaccla, Panama City and Appalachicola. In 1940, service 

to Tampa, Fla., was inaugurated. Company has a continuous record 

of sliccessful operation, but its commercial operations were interrupted 

by the war when the War Shipping Administration commandeered all 

available equipment, appointing the company as general agent to 

handle this equipment in the movement of raw sugars from Cuba to 

Florida. When this service was conipleted, all barges were requisitioned 
by the Navy for use in war operations. 


The company is now ready to resume its service between New Orleans 
and Tampa, Fla., having in the meantime disposed of its facilities in 
the other Florida ports. For that purpose, the company has bought 
entirely new equipment which is being especially adapted to the com- 
pany’s service. The company’s principal busimess is the transportation 
of bulk commodities between Florida, Louisiana and Texas ports, sup- 
plemented by the movement of general cargo between New Orleans 
and Tampa. 

PURPOSE—A new 1,500 horsepower seagoing tug has been purchased 
from the Maritime Commission at an approximate cost of $270,000, 
which represents only a fraction of the original construction cost. A 
bid has been submitted to the U. S. Maritime Commission for the 
purchase of six seagoing barges at approximately $73,500 each, which 
is again but a smali part of the construction cost. The tug was paid 
for in cash and is free of all incumbrances. If the corporation's bid 
is accepted, the barges will be acquired upon a payment of 25% in 
cash, the balance being payable, like other ship purchases from the 
Maritime Commissicn, in equal installments over a period of 20 years. 
Company plans io liquidate the cost of these barges out of the 5% 
depreciation which will be set up each year. 


In order to fully adapt these barges to their most economical use in 
the corporation’s business, certain changes will be made in their in- 
terior construction at ar approximate cost of $35,000 each. To {finance 
the purchase and remodeling cost of these barges and to provide ample 
working capital, the company authorized the increase of its outstand- 
ing capital stock to $650,000 through the sale of 27,900 shares ($10 
Par) common stock. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
75,000 shs. 65,900 shs. 
RECENT CHANGES IN CAPITALIZATION—On Aug. 30, 1946, the 
corporation declared a stock dividend from the free surplus of 63% to 
holders of its $100 par capital stock on that date. Subsequently, hold- 
ers were given the privilege of subscribing to an amount of additional 
stock cqual to 90% of their then holdings. Theodore Brent, the Presi- 
dent, subscribed for 15,770 shares for a consideration of $157,700. 
Subsequently, the company amended its charter to provide that th« 
authorized capital stock should be changed from 7,500 shares at $100 


oa te 75,000 shares of a par value of $10 per share.—V. 164, 
Pp. 6. 


Common stock ($10 par)_ 


Colonial Stores, Inc.—Current Sales Up 26.7%— 


Period End. Sept. 28— 1946—4 Weeks—1945 1946—39 Weeks—1945 
RS ela dnseniptih  dctbe $9,994,228 $7,884,175 $89,583,769 $69,298,287 
—V. 164, p. 1590. 


Colorado Fuel & Iron Corp.—Annual Report— 


E. Perry Holder, President, on Sept. 10 stated in part: 

The merger of the Wickwire Spencer Steel Co. into The Colorado 
Fuel & tron Corp. Was consummated as of Oct. 22, 1945. Financial 
results of the Wiekwire Spencer Steel Co. and its subsidiaries are in- 


cluded in this aiinual report from the dat f th e 
end of the fiscal year, oe ee 


Although there was an increase in sales volume as compared with 
the previous year, this increase would have been cubetantially larger 
due to the inclusion of the sales of the merged company from Oct. 
23, 1945 to June 30, 1946, if there had not been a céssation in pro- 
duction and a resulting loss in sales volume due to strikes of the 
steel workers and the. ¢oal miners. The corporation has a very 
large backlog of wnfilled orders arid has been in this position sinée 
the termination of hostilities. Strikes within the industry and in 
other related industries causing shortages of labor and material and 
retarding expansion of existing facilities, have made it impossible 
to operate at full capacity at any time since the end of the war. 

Accurate comparison of the corporation’s earnin Ss in the fis 

June 30, 1946 cannot be made with the earnings ~ ph mal 
integrated steel companies whose reportS cover the calendar year 
ended Dec. 31, 1945. In the first half of our fiscal yéar the 
corporation encountered termination and conversion costs and in the 
latter half experienced a continuation of the abnormal costs of 
adjustment from war to peacetime activity, of operating under. in- 
creased costs with insufficient price relief, as well as the additional 
costs incurred from the steel and coal strikes, and the rail embargo. 

The stated quarterly dividends on the outstanding 5% cumulative 
convertible preferred stcck were declared and paid from the ef- 
fective date of the merger, Oct. 22, 1945, to June 1, 1946. 


Prior to the split-up of the common stock on the basis of two 
for one which became effective Oct. 22, 1945, one dividend in the 
amount of 25c per share, declared in June, 1945, was paid on the 
old common stock Aug. 28, 1945. Effective Oct. 22, 1945 the common 
stock, pursuant to appropriate vote of the stockholders, was split 
up on the basis of two for one. Theréafter three quarterly dividends 
in the amount of 15¢ per share on the new common stock were 
declared and paid prior to the end of the fiscal year. 


The net working capital as of June 30. 1846 was $18,290,210 as 
comparec with $13,624,964 as of June 30, 1945, an increase of 


' 
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$4,665,246. This increase in net working capital is due principally . 
to the merger. ‘ 

During the fiscal year $3,336,664 of capital expenditures were mad: 
for additions and improvements. 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED JUNE 30 


1946 1945 
Sales & oper. revs., less disc., returns & allow. $58,118,237 $57,171,800 
Cost of sales & cperating expenses 42,374,523 - 38,159,050 


Selling and administrative expenses 3,343,914 2,194,620 
Maintenance and repairs 5,609,459 5,913,115 
Taxes, cther than Federai taxes on income 1,925,446 1,723,755 
Rents and royalties 432,001 345,533 


Prov. for doubtful notes and accounts 41,179 73,700 

Provision for depletion c 266.333 326,915 

Provision for depreciation 2,101,254 1,405,181 

Provision for amortiz. of emery. facilities (to 
Sept. 30, 1945) 


’ 395,956 ye. 
Prov. for relining & rebuilding furnaces, etc. ya 


1,504,727 


a1 W 


74 
54, 
$122,445 $3,900,600 

270,856 i46,101 


Net operating profit ; 
Interest, dividends, royalties, rental inc., etc. 


: $393,301 $4,046 701 
Int. on 5% ine. mtge. bonds called April 1, 1945 , 337,884 . 
Interest on bank loans, etc. 298,555 180,685 
Net loss on aband. prop., plant & equipment 29,496 6,752 
Prov. for Fed. taxes & contingencies F 400,000 1,516,400 


Total prcfit 


$334,751 *$1,954,979 


Net loss . ne ‘ 5 
Preferred dividends = _— 303,375 ; q 
Common dividends = ‘ 507,178 563,620 


Earnings per common share itbteneSatl Nil $3.47 
*Net income. 
CONSOLIDATED BALANCE SHEETS JUNE 30 


ASSETS— 1946 1945 
Cash in banks and on hand -- a $6.953,806 $7.266.753 


¥U. S. Govt. securities (at cost plus accr. int.) 3,500,351 4,243,453 
*Accounts and notes receivable ; OE 4,022,472 
Inven., at the lower of cost (first-in lirst-out 

basis) or replacement market - SAiee ee lt 7,574,863 
U. S. Govt. bonds deposited under employees’ 

compensation law 366,143 359,656 


Investments (at estimated realizable values) : 6,323 2,294 
Aceounts & notes receivable ‘less Feserve) 338,186 26,740 
+Property, plant and equipment—-______~~- 41,796,544 29,644,257 





Patents, trademarks and goodwill__- rh 1 T 
Deferred charges and prepaid expenses -_- 654,695 231,196 
errr ee 

LIABILITIFES— } 1946 1945 
Geestats pagawis......- 12. sos pesisas--.- $4,402,449 $2,717,414 
Accrued salaries and wages _-_=---~--s---: 2 1,632,314 893,463 
Accrued taxes, other than Fed. inc. taxes . 1,516,897 1,464,752 
Diigends paydile____ 2.24. ei 2. 20,848 140,905 
Res. for Fed. taxes & contingencies en ‘ 4,291,094 3,436,373 
Notes payable to banks_____- actlesselie dal 9,500,000 11,000,000 
Reserves for relining & rebuild. furnaces, etc. 3,971,821 3,743,646 
Accident compensation payable____.--___.-~- 264,904 253,670 
Deferted credits. _.__.-_.-~---~-~-- ou 104,480 41,836 
5% cumul. convertible preferred stk. ‘par $20) 10,056,635 came 
Gord 5,634,875 5,636,200 


§Common stock (no par value) 
Capital surplus — 


Stites 19,618,952 13,521,893 
Earned surplus a a 


12,390,329 10,521,533 





Total ES ES es eee $73,406,208 $53,371,685 
*Aftcr reserves of $742,436 in 1946 and $602,503 iu 1945. +After 
depletion of $2,636,580 in 1946 and $2,345,247 in 1945 and after 
depreciation of $54,349,060 in 1946 and $39.551.138 in 1945. f0° 
which $960,000 is pledged. §Represented by 1,127,255 shares (less 280 
shares in treasury) in 1946 and 563,620 shares in 1945.—V. 164, p. 680. 


Colt’s Patent Fire-Arms Mfg. Co.—Earnings— 

Pericd End. Aug. 11-— 1946—16 Wks.—1945 1946—-32 Wks.—-1945 
Net loss . $195,181, *3186.067 $649,382 $485,857 
Earned per share Nil $0.94 Nil $2.46 

*Profit. +This latter loss was reduced by $187,063, resulting from 
the receipt of interest on the Federal Tax Refund, arising from re- 
allocation of amortization on emergency war facilities, and the settle- 
ment of termination claims, including interest thereon. Excluding 
these items of non-recurring income, the net loss for the sixteen 
weeks ended Aug. 11, 1946 was $382,244. 


CONDENSED BALANCE SHEET 


ASSETS— Aug. 11,°46 Jan. 1, '46 
Cash LR PRR een GR divers $4,037,257 $4,500,882 
Marketable securities ~...--~~---~+- ‘ 2,155,568 2,152,553 
Trade accounts receivable__.-_- : bape a 521,571 604.355 
Miscellaneous receivables & accruals a 39,661 90,657 
FavemtoerI 1 3 ss ace esas: : 1,694,898 1,498,686 
Claims arising from termination of war contrs. 21,955 5,774,580 
Land Dien ot ies haific ais on te = 114,762 123,962 
Buildings & equipment (net) -~-- rahe 2,869,624 2,453,048 
Othe seasts 2. <5 on nse nse Pa ee 191,907 191,907 
Deferred charges -—.~~-~.----------------- 114,737 73,312 


$11,701,940 $17,463,941 





i sary cid ave ree eas So ene 

LIABILITIES— 
Notes payable-—banks—‘“V"’ loan --- Fe cee ae Pen -— ~~~ — $5,000,000 
Accounts payable —..---~-----------~-------- $152,236 135,032 
Subcontractors’ termination claims payable_-_~- ~---—— 149,157 
Contractual obligationg —-----~---~-------+--- 18,062 194.681 
Accrued payroll, interest and other expenses__ 103,557 132,723 
Accrued city, state & sundry federal taxes___- 204,555 320,405 
Accrued Federal taxes cn income____-~---~-- 228,437 288,437 
Reserve for contingencies -~------~---~~- fast a 1,525,394 2,174,775 
Capital stock (par $25) -_-------------------- 5,000,000 5,000,000 
Surplus —... .--sessecii-se wteistawdot ne wi 4,540,302 5,139,273 
Cost of treasury stuck ~--------~-----------~+ Dr70,544 Dr70,544 

Total scab sseeeck eh acta oa eh let neh ANI ie So $11,701,940 $17,463,941 


—V. 163, p. 776. 


Commonwealth Edison Co.—Weekly Output— 

ectricity output of the Commonwealth Edison group of companies, 
aii sales to other electric utilities, for. the week-ended.Oct. 12, 
showed a 114.9% increase over the corresponding period last year. 
Following are the kilowatt hour output totals of the past four weeks 
and percentage comparisons with last year: : 
Increase 


eek Ended— 1946 1945 ; 
Oct. 12. OTE CUE wns ee aa 197,146,000 176,186,000 11.9% 
Out, 25_- 25 SbG~ 55 2- 194,519,000 176,795,000 10.0 
Ment. 260. isises ss a2i.ee | WG QTR 180,203,000 7.3 
Sept. Qh. cn rwewwon —=---~+~ 193,189,000 173,425,000 11.4 


—V. 164, p. 1866. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatthour output of electric energy of subsidiaries of 
this corporation adjusted to show general business conditions of 
territory served for the week ended Oct. 10, 1946, amounted to 273,124, - 
391 as compared with 237,855,006 for the corresponding week in 1945, 
an increase of 35,269,385 or 14.83% .—V. 164, p. 1866. 


Consolidated Biscuit Co., Chicago—Merger Approved 


The consolidation with and into this company of the J. B. Carr 
Biscuit. Co., Wilkes-Barre, Pa.. was approved by the stockholders of 
the former on Oct. 16 and by the stockholders of the latter on Oct. 14, 
the merger to be effected by the exchange of Carr’s outstanding 
425,236 sharés of common stock for a total of 400,781 shares of ‘Con- 
solidated common stock on the basis of 0.9425 share of Consolidated 
stock for each share of Carr stock. The surviving corporation will be 
known as Carr-Consolidated Biscuit Co., which will have an out- 
standing capitalization consisting solely of 726,009 shares of comimon 
stock out of an auihorized issue of 1,009,000 shares of $1 par value. 

Thomas & Clark, a subsidiary of J. B. Carr Biscuit Co., following 








transfer of its assets to Carr-Consolidated Biscuit Co., will be dis- 
solved. : 


Consolidated’s three plants are located in Chicago, Hil.; Lowisvilte, ~ 
Ky.; and West Roxbury, Mass., and the four Carr baking plants in 
Wilkes-Barre and Peoria, Ili.; Detroit and Greenweod 8S. C Ns a 
fifth now under construction in St. Louis, Mo.—-V. 164, p. 1717. 





Congoleum-Nairn, Ine. (& Subs,)—Earnings— 

6 Mos. Erd. June 30. 1946 1945 1944 1943 
Operating profits $1,184,789 $2,176,331 $2,091,084 $1,444 821 
Other. income 190,486 128,815 122,455 92,108 

Total income $1,375,274 $2,305,145 $2,213,539 $1,536,929 
Deprec. and amort. 247,249 309,406 323,577 322,170 
Federal and State in- 

come taxes (est.) 431,600 . $1,125,000 §1,040,000 $555,000 

Net. income $696,425 $870,740 $849,.°62 $659,759 
Dividends paid 621,500 621,500 621,500 621,500 

Surplus , $74,925 $249,240 $228,462 $38,259 
*Shs. com. out. (no par) 1,243,000 1,243,000 1,243.000 1,243,000 
Earns. per sh. on com. $0.56 $0.70 $0.68 $0.53 


tExclusive of shares-held in treasury. tNo provision is required for 
Federal excess profits tax. S$Includes Federal excess profits tax (after 
deducting $70,000 in 1945 and $58,000 in 1944 for postwar refund). 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1926 


ASSETS—Cash; $3,394,136; U. S. Govt. and municipal. securities, at 
cost less amortization (market value, $7,779,229), $7,676,189; accounts 
receivable (less reserve, $144,438), $1,758,401; inventories (at lower 
ef cost or market), $6,292,262; other security investments (at cost), 
$705,588; treasury: stock (147,000 shares common stock, at cost) 
$1,368,486; cash (plant replacement fund), $101,903; land, buildings 
and equipment after reserve for depreciation and obsoleseence of 
$15,359,969), $10,676,190; goodwill, trademarks, patents, processes, 
etc., $1; deférred charges, $13,906; total, $31,987,061. 

LIABILITIES—Accounts payable «nd accrued charges, $822,852; Fed 
eral, State and loeal taxes acerued, $1,920,731; operating and miscel- 
Faneous reserves, $1,649,332; reserves for contingencies, $597,438; com- 
mon stock (1,390,000 shares without par value), $11,650,620; earned 
surplus (of which $1.368,486-is restrieted on aceount of the reptiréehdse 
of common stock), $15,346,039; total, $31,987,061.—V. 164, p. 1080. - 


Consolidated Dearborn Corp.—12'.% Dividend— 


The directors on Oct. 8, declaréd a quarterly dividend of 12% cent 
per share on ths comnion stock, payable Nov. 1, 1946, to holders 
record Oct. 15, 1946. Similar amount was paid on Aug. 1, 1946, pre- 
ééded by an initial dividend of the same amount on May 1, 1946. The 
corporation Owns and operates two inodern skyscraper office buildings; 
one in Newark, N. J, and the othef in Chicago, Ul.—V. 164, p. 6. 


Consolidated Edison Co. of New York, Ine.—Output— 


Thé company or Oct. 16, announced that System output of electricity 
(electricity generated and purchased) for the week ended Oct. 13, 1946, 
amounted to 199,300,000 kwh., ‘compared with 170,800,000 kwh. for the 
corresponding week of 1945. an increase of 16:7%. Local distribution 
of electricity amounted to 185,600,000 kwh., compared with 169,700,006 
kwh. for the correspcnding week of last year, an increase of 9.4%.— 
V. 164, p. 1867. 


Consolidated Grocers Corp.—Has Record Sales— 


12 Weeks Ended Sept. 21 1946 1945 
Sales . *$31,878,356 $19.821,778 
Net income after taxes 1,321,729 214,822 
Earn. per com. share (after pref. dividends) $1.47 $0.22 


*New high record sales. *Based upon the 867,492 shares presently 
outstanding. 

According to Donald K. Oakley, Vice President and Executive 
Comptroiler, the large increase in sales for the 12-weeks’ period was 
not confined to any one section of the country but ‘each and every 
unit centributed to the improvement.” Sales for the first week of the 
company’s fourth period of the fiscal year have continued on a very 
favorable basis, he said. Deliveries are made to retail stores in every 
State from warehouses throughout the country.—V. 164, p. 1717. 


Consolidated Laundries Cerp.—Earnings— 
Quarter Ended 9 Months Ended—— 


Period Sept. 7,°,46 Sept. 8,'45 Sept. 7.'46 Sept. 8,’45 
*Net profit bef. taxes $209,625 $i88,380 $697,335 $661,334 
Federa! income & exc. 

profits taxes 76,135 90,423 249,340 317,440 

Net profit $133,490 $97,957 $447,995 $343.894 
Earnings per share $0.39 $9.28 $1.29 $0.98 

+After providing for all charges, including depreciation and interest. 


As of Aug. 1, 1946, the corporation purchased a large linen supply 
and laundry business which represents annual sales of approximately 
$1,500,000. Included in the purchase are two sizable iaundry plants, 
one located in Brooklyn and one in Manhattan. This business to- 
gether with the coverage already provided by Consolidated will strengthen 
this corporation’s position, especially in Long Island, as the largest 
laundry and linen supply company in the Metropolitan New 
York City area. This purchase was financed by a long term bank 
loan.—V. 164, p. 554. 


Consolidated Steel Corp.—Distribution of New Shares 


It was announced on Oct. 7 that stockholders of record Oct. 2, 1946, 
would receive one additional share of stock for each share held around 
Oct. 18 and that. the book value of cach share held prior and subse- 
auent to the recent two-for-one split-up will be reported to the stock- 
hoidérs immediately after completion of accounting as of Oct. 2.+ 

, V. 164, p. 1591. 


Copland Fabrics, Inc., Burlington, N. C. — Preferred 
Issue— 


At a special meeting of the»steekholders held Aug. 30, 1946, resolu- 
tion was passed amending the charter of the corporation, and at- 
thorizing the issuanee of preferred steck. This preferred stock will 
be issued to bear interest at 6°, Which will be accumulative. This 
stock will be callable by the corporation at any time. If called 

- within five years, the holder will receivé $105 for each share and 
accumulated iriterest. If the stock is called after five years, flo 
premium will be paid, but the stock will be callable after fivé years 
at $100 per share. This stock will have preferencé over common 
stock in the case of liquidation and as to dividends. The holders 
of preferred stock will have no ‘voting powers. The stock will be 
issuéd as follows: 


(1) The stock may be subseribed to by the present stockholders 
on the basis of their present holdings of common stock, that is one 
for one. 


(2) Any unsubscribed stock will be placed in a pool to be sub- 
scribed for by the préserit stockholders on a pro rata basis. 


(3) Any unsubscribed stock not accepted under the above two 
plans may be offered to the public. 


The company is a manufacturer of rayon cloth. J. R. Copland 
is President and Treasurer, J. E. Baker Vice-President, George H. 
Fowles, Secretary and Assistant-Treasurer.—V. 164, p. 1867. 


Crown Drug Co., Kansas City, Mo.—Calls Pfd. Stock— 


All of the outstanding shares of 7% cumulative convertible pre- 
ferred stock have been called for redemption on Nov. 15, next, at $25 
per share, plus accrued dividends amounting to 43%4 cents per share. 
Payment will be made at the Commerce Trust Co., redemption agent, 
10th and Walnut Sts., Kansas City, Mo. 


Preferred stockholders have until Nov. 10, 1946, the privilege of 
exercising their option to convert their preferred stock into comffon 
stock on the basis of four shares of common stock for each preferred 
share.—V. 164, p. 1867, 
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Crown Cork International Corp.—Earnings— 
(Including Wholly Owned Domestic Subsidiary) 

6 Mos. End. June 30- 1946 1945 1944 1943 
Divs. and prot. real. in 
U. S. dollars . $238,214 $224,826 $164,923 
Other income oe 4.473 3,410 3,110 


$114,964 


Balance $242,688 $228,236 $168,033 $114,964 
i 


Salaries and other exps. 31,028 28,112 26,575 17,840 
Federal inc. tax and 
surtax and other Fed- 
eral and State taxes 31,805 33,289 16,764 po oe 
Net income____~~- : $179,855 $166,836 $124,694 $97,124 
Divs. decl. on cl. A stk. 150,329 122,142 95,811 38,324 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1946 


(Including wholly owned domestic subsidiary but not subsidiaries in 
foreign countries) 

ASSETS—Demand deposits in U. S. banks, $478,362; U. S. Govt. 
securities at cost and accrued interest, $601,385; net dividends receiv- 
able from two foreign. subsidiaries (received in July, 1946), $80,574; 
expense advances to be .refunded by subsidiary companies, $11,759; 
sundry amounts receivable, $4,033; deposit in- blocked dollar account 
in France, $13,400; investments in and advances to subsidiaries in 
foreign countries, at amounts stated on the books (after reserve of 
$608,610), $2,164,938; office furniture and equipment, $1; total, $3,- 
354,452. 


LIABILITIES—<Accounts payable to subsidiaries in foreign countries, 
$100,731; other accounts payable and sundry accruals, $46,061; divi- 
dend payable July 1, 1946, $75,164; reserve for taxes and contingencies, 
$252,913: $1 cumulative participating class A stock (outstanding, 
187,912 shares of no par value), $1.193,497; $1 non-cumulative class B 
stock (authorized and issued, 200,000 shares of no par value, $1,014,- 
850; paid-in surplus, $254,283; discount on class A stock retired, 
$21,084; earned surplus, $395,868; total, $3,354;452.—V. 164, p. 953. 


Cuba Co.—Extension of 6% Bonds Planned— 


F. Adair Monroe, President, on Sept. 21, announced: 

The stockholdem’ meéting to be held on Oct. 21, 1946, will consider 
amendments to the certificate of incorporation to carry out a plan for 
the extensicn of the company’s 6% 50-year gold debenture bonds dited 
Jan. 1, 1905 (debentures). 

On Jan. 1, 1933, the company having defaulted. in. the payment of 
interest on its debentures, a voluntary plan was made effective which 
placed the debentures on an income basis. The voluntary plan was 
terminated in 1938 by a proceeding for the reorganization of the com- 
pany under provisions of the Bankruptcy Act, no interest having been 
paid since July 1, 1932. A plan was approved in the reorganization 
proceedings, by which unpaid interest of $330 per debenture was added 
to principal and the debentures were exiended to Jan. 1, 1949, with 
cumulative interest at the rate of 3% per annum, payable out of in- 
come or sale of assets. The amount of $33.55 (less Cuban withhold- 
ing tax) per debenture has been paid to debentureholders from the 
latter source. The company faces the necessity either of making pay- 
ment of the debentures and interest when they mature or of arranging 
for a further extension of the debentures. A plan for their turther 
extension has been formulated which, in the opinion of the board of 


‘directors, is fair and equitable from the standpoint of both the de- 


bentureholders and the shareholders, Authorization of the amengments 
to the certificate of incorpcration must precede acceptance of the plan 
by debentureholders. 

It is necessary that holders of two-thirds of the preferred stock and 
two-thirds of the common stock vote in favor of the amendments. 


THE PLAN 


If the stockholders appreve the amendments to the certificate of 
incorporation the company plans to offer debentureholders the right 
to exchange each debeniure, which is in the principal amount of. $1,330, 
and ali unpaid interest thereon to the effective date of the plan (at 
June 30, 1946, the unpaid interest. was $305.44 per debenture and it 
accrues at the rate fo $39.90 per annum), for $1,330 principal a‘.ount 
of new debentures and six shares of participating stock. Exchanges of 
debentures under the plan will be voluntary. By the terms of ac- 
ceptance, debentureholders in accepting the plan will have relinquished 
no rights unless and urtil the plan becomes effective. 

The issue of new debentures will be limited to the principal amount 
of $5,320,000 and in interest thereon, although cumulative will be 
requried to be paid at the rate of 5% per annum only out of income. 

The stated maturity of the new debentures will be not less than 
ten years after their date. They be entitled to pro rata payments 
of principal from a sinking fund created out of 25% of net income 
(to be defined by the board of directors) and out of the cash ‘proceeds 
of the sale of capital assets in the manner and method and to the ex- 
tent to be fixed by the board of directors: 

The new debentures as a class will be entitled to elect two-thirds 
of the board of. directors of the company, but-only while 75 of the 
principal of the new debentures remains unpaid. 


So long as new debentures are unpaid, the declaration and payment 
of dividends be subject to reasonable restrictions. 


The company or its subsidiary, Compania Cubana, or both, may 
borrow such amounts, if any, as their directors deem advisable for the 
requirements of the plan and for working capital and other corporate 
purposes of either or both companies. Such borrowing will be.on such 
terms and conditions as may be arranged with the approval of their 
boards of directors, which terms mey provide for security consisting 
of all or part of the assets of the company or of Compania Cubana, 
or both. 


The participating stock will be limited to 24,000 shares and will be 
entitled to cumulative dividends of $5 per share per annum prior to 
dividends on both the preterred stock ard common stock of the com- 
pany. It would also participate with the common stock in dividends 
declared on the common stock to the extent of 30%, 70% thereof 
being payable to the common stock. On dissolution or liquidation, the 
participating stock will be entitled to $65 a share plus accumulated 
unpaid dividends prior to any distribution on.the preferred stock or 
common stock. After payment in full of $115 per share plus accumu- 
lated unpaid dividends on the preferred stock, the participating stock 
as a class will be entitied to 30% of the remaining net assets of the 
company pari passu with the common stock which will be entitled to 
70%. 

As a class, the participating stock will have voting rights equal to 
the total voting power of the preferred and common stocks of the 
company. 

If the offer of exchange shall have been accepted by the holders 
of not less than 90% of the principal amount of debentures, the 
directors will declare the plan effective; if less than 90% have accevted 
the offer of exchange, the plan may be declared effective by the hoard 
of directors only with the approval of holders of a majority in prin- 
cipal amount of debentures who have accepted the offer of exchange. 
The directors will fix and may from time to time extend the veriod 
during which the offer of exchange will remain open. The board wiil 
designate the date upon which the plan becomes effective, which may 
be at any time prior to Dec. 21. 1948.—V. 164 . 12°7 


Curtis Publishing Co.—Volume & Earnings Rise— 

6 Months Ended June 30— 1946 1945 
Vaebuhe..of . BURNOM nnn ot nn oe $46,739,406 $34,644,685 
Wet earnings —.-——-~.—.....-----..-------~-- 1,821,622 1,599,686 

Walter. D. Fuller, President, on Oct. 1 said in part: 


“Increase in profit lagged behind the increase in volume of business 
because of the sharply increased expenses brought about by such 
things as higher costs of paper, the cost of expanding our paper- 
making and printing capacities, the cost of launching new properties 
and new activities, increased wage costs and the inevitable costs 
which attended the expansion of the circulations of ‘The Saturday 
Evening Post’ and ‘Ladies’ Home Journal.’ And costs are still rising. 

“Our new magazine, ‘Holiday,’ made its first appearance with the 
March issue and the sale of the first issue substantially exceeded our 
original expectations. This large sale continued for the second issue. 
Sales then decreased for the next few issues. 


“With a new publication, the first ‘turn’ which the publisher works 
for is an upward trend in circulation after the initial drop which 
follows the end of the curiosity sales. This upward turn reflects 
reader acceptance and therefore is of prime importance. This antici- 
pated change appears now to have taken place and the circulation of 
‘Holiday’ is increasing.”’—V. 164, p. 1081. 


Dennison Manufacturing Co.—Earnings, Etc.— 


Henry S. Dennison, President, on Aug. 1, said in part: 

It is believed that sales for the year 1946 will exceed last year’s 
high of $19,446,000. Orders received for tne first six months were 11% 
ahead of last ycar, but because of the seasonal nature of peactime 
business and because of shortages of labor and materials, this increase 
has not yet been translated into sales. 

The recent call of the prior preferred stock resulted in the exchange 
of 17,198 shares into 171,980 shares of ‘‘A’’ common stock. The entire 
issue has been retired. The certificate holders of the remaining 162 
shares have now no rights except to receive $101.50 per share from the 
Old Colony Trust Cc., Boston, Mass. 


CONSOLIDATED RESULTS FOR SIX MONTHS ENDED JUNE 30 
1946 1945 1944 1943 


Sales ed $9,174,000 $9,625,000 $9,244,000 $8,472,000 
Net profit after charges 
and taxes (est.) 483 000 *412,000 362,000 315,000 


*Revised estimate.—V. 163, p. 3132. 


Derby Oil Co.—Earnings— 
6 Mos. Ended June 30— 1946 1945 


Net sales 2 wriownthihe di host ees emia pied as dines’ «A? [cs 
Cost of sales ; ee SBE Pe 2,218,244 1,966,385 
Selling, general and administrative expenses___ 204,928 184,376 





Operating profit .- 








, iil TES Io ne $507,036 $559,943 
MisceHanecus operating revenue (net) __ pele 52,727 39,318 
Other income ___.____ erage me ete eS 13,123 15,332 

ee ee, ae ee Se $572,886 $614,593 
Other Charges: _>-*. CS = ae ie > SS BSE oP Le ay a 13,850 14,539 
Depletion es eee OE se ia 8 ee eee a 24,001 82,152 
EE ae ek ee ee eee me be eee 121,189 144,952 
Undeveloped leasehold rents__._._.___._____ > 18,677 19,041 
Surrendered leaseholds and non-prod. devel.___ 63,396 75,000 
Prov. for Federal and State income taxes_____ 46,801 71,265 

re hr 2 Rt ee ts IS $224,970 $207,641 


BALANCE SHEET, JUNE 30, 1946 


ASSETS—Cash in banks and on hand, $341,310; accounts receivable 
(less reserve for doubtful accounts of $32,799), $366,982; inventories, 
$989,616; note receivable from officer (secured by 4,500 shares of com- 
pany’s capital stock), $37,625; property, plant and equipment (after 
reserve for depletion and depreciation of $4,205,194), $3,192,218; de- 
ferred charges, $7,136; total, $4,934,886. 

LIABILITIES—Acccunts payable—trade, $299,472; accrued liabilities, 
$381,905; portion of funded debt maturing within one year, $150,000; 
notes payable, $500,000; capital stock (268,482 shares at stated value 
of $7.89 per share), $2,118,328; capital surplus, $358,618; earned surplus, 
$1,126,563; total, $4,934,886.—V. 164, p. 1206. 


Detroit Edison Co. (& Subs.)—Earnings— 








12 Months Ended Sept. 30— 1946 1945 
Gross earnings from utility operations._________ $88,000,642 $85,025,038 
Oper. & maint. chgs., current appropr., etc... 67,919,094 68,026,072 
Federal normal tax and surtax.___.__ ss 4,676,000 3,525,000 
Excess profits tax________ Paaeeedndecenseka  * tees 346,000 

Balance, income from utility operations_____ $15,405,549 $13,127,966 
UUM DONC Fonseca hitdelaccdntnhtineemg we 542,073 327,941 

Gross. corporate . income... =... =....- 6... $15,947,622 $13,455,907 


Deductions ‘from income. os ..2:- 3 tee 5,999,027 6,091,072 





weet MORIN: Sas etoile cake $9,948,595 $7,364,834 
—V. 164, p. 1868. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 





Detroit-Michigan Stove Co.—Earnings, Etc.— 


—_—————Quarter Ended-———————- 9 Moos. End. 
. Sept. 30, °46 June 30, °46 Mar. 31, ’'46 Sept. 30, 46 
Net profit after Federal 
income .taxes ____-__ $581,,453 $411,383 $261,555 $1,254,391 
Earnings per. share.on. present common stock (after 
allowing. for preferred dividends) ~___.._________-___~- $1.28 


Because of a recent change in the company’s fiscal year from July 
21 to Dec. 31, no comparisons with 1945 are given. These earnings are, 


however, the largest in the company’s 80-year history for a nine- 
months period. 


John A. Fry, President, informed stockholders on Oct. 15, in a 
letter accompanying their quarterly and extra dividend checks, that the 
company is operating at record capacity with volume and earnings 
at all-time highs. The company has suffered no work stoppages 
during or since the war, it was stated. 


Present rate of operations, Mr. Fry said, is on an annual basis of 
about $20,000,000, or considerably more than double the volume in 
the same period of last year. 


Since V-J Day, the company has spent approximately $700,000 which 
about completes its-expansion and modernization program for new 
equipment. and machinery in all three plants. 


The Metal Fabricating Division (Plant No. 2) is now producing 
parts for Fruehauf Trailer Co., Evans Products Co., Stran Steel, 
Division of Great Lakes Steel Corp., General Motors Truck and Coach 
Division, C. N. Monroe Manufacturing Co., Monroe Auto Equipment 
Co., Crosley Motors, Inc., and others. 


_ A notice to the stockholders states that the company will adjourn 
its annual meeting: on Oct. 29, 1946, to April 29, 1947, because of the 
change in the fiseal year, and that the audited annual report for 
the calendar year 1946 will be evailable in April, 1947.—V. 164, p. 1591. 


Devoe & Raynolds Co., Inc. (& Subs.)—Earnings— 


CONSOLIDATED STATEMENT OF INCOME, 6 MOS. ENDED MAY 31 
1°46 1945 1944 1943 

Gross Sales, less returns $15,343,061 $12,432,107 $9,254,104 $7,709,961 

“Cust “Of wales. 13,848,743 11,184,835 8,946,098 7,601,297 











Net operating income $1,494,318 $1,247,272 $308,006 $108,664 
Misc. income (net)-~~_- Dr1C,685 31,831 11,581 22,029 

Total net income____ $1,483,633 $1,279,103 $319,587 $130,693 
Federal normal taxes___ 561,800 178,500 120,000 43,000 
Fed. excess profits taxes 

CRUG  Stateeroaes ce 70,200 emcee. Cae | F- a 

Net ‘profit _________ $911,633 $427,003 $199,587 $87,693 
Earns. per cl. A share_ $1.70 $2.22 $0.81 $0.11 
Earns. per cl. B share_ $0.85 $0.44 $0.16 $0.02 


*Including selling, general expenses and depreciation. 


CONSOLIDATED BALANCE SHEET, MAY 31 


ASSETS— 1946 1945 
i, _ EE EE Res eee SE eye. a = Tae aed $4,377,859 $3,278,219 
U. S. Treasury certificates and war bonds_____ 1,845,976 623,404 
Accounts and notes receivable (less reserves )__ 2,920,931 2,950,639 
ee aes ESE ee, Oe ES 5,436,687 5,490,930 
Misc. investments and receivables_____________ 45,460 76,973 
Cash on deposit for purch of minority interest_ , Sconiatene 41,810 
Postwar refund of excess profits taxes..._____ pie Were 91,749 
UO: BR a ie ec teat eae. ca 3,676,256 3,275,422 
Leasehold:.improvements ~____._...__._._-_____- 116,223 162,565 
Prepaid insurance, deferred charges, etc._..---~ 209,644 142,795 

MR scaecatasicn ae ecctebiin doh ated acti endanhnes $18,629,036 $16,134,506 


LIABILITIES— 
Notes payable to bank- 
Accounts payable 
Accrued Federal income, etc., taxes 
Other accruals 


te ae > AF ————- ae 
SA $1,167,812 1,156,492 
1,525,816 1,487,743 


. 528,906 477,889 
20-year 2%‘ sinking fund debentures. 3,455,000 patella A 
Reserve for extraordinary obsolescence . “ 42,270 cmeaibioions 
First mortgage 5% serial bonds of subsidiary 328,500 
Reserves for plant consol. expenditures, etc.____ 47,270 
Minority stockholders’ interest in subsidiary 42,492 
5‘, cumulative preferred stock ($100 par) - 2,701,400 
Class A stock (123,000 shares, no par) 6,836,261 3,837,746 
Class B stock (193,750 shares, no par) 1,311,321 1,311,321 
Earned surplus 3,210,359 2,388,413 
Capital surplus 531,291 855,240 





Total 


.... $18,629,036 $16,134,506 
—V. 164, p. 1207. 


Distillers Corporation-Seagrams, Ltd.—Plans to Re- 
deem 5% Preferred Stock— 


Subject to the approval of the common stockholders at a special 
general meeting called for Nov. 14, 1946, the directcrs have enacted 
By-Law No, 36 providing for the redemption of the cumulative pre- 
ferred shares, 5% series, and reduction of the paid-up capital of the 
company. The authorized capital stock consists of 200,000 shares of 
cumulative preferred stock, par value $100 per share, United States 
currency, of which 121,847 shares (5% series) are outstanding, and 
11,500,000 shares of common stock, par value $2 per share (Canadian 
currency), of which 8,769,350 shares are outstanding. : 


The purpose of By-Law No. 36 is to redeem all ovtstanding shares 
of cumulative preferred stock, 5% series, by call of the board of direc- 
tors pursuant to the provisions of By-Law No. 23 as amended under 
which said stock was created and thereupon to reduce paid-up capital 
of the company and eliminate the 200,000 presently authorized shares 
of cumulative preferred stock from the capital stock of the company 


pursvant to the provisions of the Companies Act of the Dominion of 
Canada 





It is proposed to call such outstanding stock for redemption on the 
next available redemption date Feb. 1, 1947, at the call price of $105 
per share (United States currency) plus accumulated and unpaid divi- 
dends thereon to the redemption date. 


The directors have fixed the close of business on Oct. 30, 1946, as 
the record date for the determination of stockholders entitled to notice 
of and to vote at such special general meeting of common stockholders 
and any adjournment thereof. The close of business on Oct. 30, 1946 
has also been fixed as the record date for the determination of com- 
inon stockholders entitled to notice of end to vote at the annual gen- 
eral meeting of the company likewise to be held on Nov. 14, 1946 for 
the purpose of electing directors and auditors and acting upon such 


cther business as may come before the meeting and any adjournment 
thereof.—V. 164, p. 419. 


Dixie-Home Stores—Earnings— 


24 Weeks Ended— June 15,'46 June 16,’45 June 17,'44 
Sales nue -_---.-~...--~-~ $11,800,621 $9,872;850 $9,554.572 
Cost of mechandise sold_ eo 9,473,730 7,849,379 7,671,765 
Selling, general and admin. exps.__ 1,799,459 1,544,717 1,434,609 

















Income from trading -____--__-_~- $527,432 $478,754 $448,197 
Gimer BOSE 25 too cb ns 93,746 63,371 85,779 
TORE -SROOURE ns sitcom ween $621,172 $542,125 $533,976 
TROGEID: GRIUE. hh cede eens 6,600 8,920 . 
Prov. for taxes based on income_-__ 249,549 365,470 364,484 
Surplus for the period__-___--__~_ $365,023 °$167,735 $159,140 
Surplus adjustment —___- ee ae Ces) Ree 2,088 
Earned surplus, beginning of period 660,245 598,483 501,487 
Totek. <i no ccut s..-s.si ur -_... S20. Teese sees 
DiveieweGe DOM Me css Sek wc dowd 75,000 75,000 75,000 
Earned surplus, end of period___ $949,285 $691,217 $587,716 


BALANCE SHEET, JUNE 15, 1946 


ASSETS—Cash on hand and on deposit, $821,704; accounts receivable, 
$6,985; inventories, $1,546,987; fixed assets (net), $516,289; other 
assets, $70,441; total, $2,962,407. 


LIABILITIES—Notes payable (maturing within one year), $50,000; 
accounts payable (including liability for merchandise in transit of 
$99,937), $210,266; accrued taxes, $283,946; accrued expenses (rent; 
water, lights, etc.), $14,163; reserve for current year’s taxes, $275,845; 
notes payable (maturing after one year), $150,000; capital stock 
(par $1), $250,000; paid-in surplus, $778,903; earned surplus, $949,285; 
total, $2,962,408.—-V. 162, p. 982. 


Dome Mines, Ltd.—Earnings— 


6 Mos. End. June 30— 1946 1945 1944 1943 
Bullion produeed __... $2,706,859 $2,419,589 $2,721,973 $2,943,098 
Non-operating income__ 355,493 365,360 373,028 365,829 - 





Total income ......- 


$3,062,352 $2,784,999 $3,095,001 $3,308,927 
Oper. and gen. cost____ 


1,522,614 1,181,809 1,137,940 1,119,439 


Depreciation —_~- i 9,222 12,080 41,748 54,721 
Reserved for inc. taxes 381,716 396,322 510,043 585,984. 
Outside expl. expend._- 39,000 32,000 18,000 18,000 





Net income ._-~-- _. $1,109,799 $1,162.738 $1,387.270 $1,530.784 
*Earnings per share-__- $0.57 $0.60 $0.71 $0.79 


*On the 1,946,668 shares of common stock.—V. 163, p. 3283. 


Duluth Missabe & Iron Range Ry.—Bonds Offered— 
Morgan Stanley & Co. headed a group of investment 
bankers that made a public offering Oct. 16, subject to 
Interstate Commerce Commission approval, of $19,200,- 
000 first mortgage serial bonds, maturing $1,200,000 each 
Oct. 1 from 1947 to 1962, inclusive, and bearing interest 
at varying rates. The price for all maturities was 100 
and interest. 


The keen competition between underwriters was vividly demonstrated 
in the bids for this issue. It took more than three hours and an audi- 
tor’s recalculation of a bid before the road knew which syndicate 
bought its bonds. A difference of approximately .013 cent per $100 
bond gave the award of the bonds to Morgan Stanley & Co. and asso- 
ciates instead of Halsey, Stuart & Co., Inc. and associates as initially 
indicated. 


Morgan Stanley & Co.’s first announced bid, which would have pro- 
duced an interest cost to the issuer of 2.298%, after recalculation was 
found by the auditors of the road actualiy to produce a net interest 
cost of 2.2946%.. As a result it bettered the interest cost of the Halsey, 
Stuart & Co. Inc., group bid. Morgan Stanley & Co.’s bid of 99.50 for 
the issue produced a net interest cost to the issuer of 2.2946 eo. 


- Halsey, Stuart & Co. Inc.’s bid of 98.52575 produced a net interest 
cost to the issuer of 2.2958%. 

Bonds are dated Oct. 1, 1946, and mature $1,200.000 each Oct. 1 from 
1947 to 1962, inclusive, and bearing interest as follows: 


oy eee ens eee tie, eee DS shtick ett toi estcedal 2.15% 
| ht a aia Sie Zee pele ea Rae 
| RE a earns 1.50 et ces Se oa ode 
NE a: iti pi Scare ania Race ._ 1.68 RS eo cat cise aheu 2.35 
SOR 56s Rida dee _ 1.75 DE EES Sree ee tl 
Ne ee ee Ie. WU 3 3is 6. 5 nial oc te wd nse 2.45 
ye oo eee eee Se oO rare. ae 2.50 
POO A atcnmetnia 2.05 i i ere 


Redeemable at any time at the option of the company, as a whole 
or the bonds of any one or more series aS a whole, on not less than 45 
days’ notice, at principal emount and accrued interest, plus 20/100% 
of such principal amount for each period of 12 months or a fraction 
thereof from the date fixed for redemption of such bonds to the re- 
spective dates on which such bonds mature according to their terms, 
as provided herein. 

In the opinion of counsel these bonds are legal investments for 
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savings banks in the States of California, Connecticut, Massachusetts, 
Minnesota, New Hampshire, New Jersey, New York, Ohio and Vermont. 


COMPANY—Company, which is the largest carrier of iron ore in the 
United States, owns about 505 miles and operates about 542 miles of 
road in the States of Minnesota and Wisconsin, connecting the Mesabi 
and Vermilion iron ore ranges in northern Minnesota with its ore docks 
at Duluth and Two Harbors, Minnesota. All the capital stock of the 
company is owned by United States Steel Corp. 

PURPOSE—Proceeds to be received by the company from the sale 
of $19,200,000 principal amount of bonds, exclusive of accrued interest 
($19,104,000) will be used to provide part of the funds for payment, 
or to reimburse the company in part for payment, of $19,800,000 of 
company’s first mortgage 3'2% bonds, due Oct. 1, 1962, which have 
been called for redemption on Nov. 1, 1946, at 105 and interest. 


SUMMARY OF EARNINGS 


Railway Net Rwy. Inc. Avail. 

Calendar Operating Operating For Fixed *Fixed Net 
Years Revenues Income Charges Charges Income 
1936 ...---- $19,141,941 $8,383,395 $7,914,866 $525,356 $7,389,510 
=a 26,701,066. 12,518,570 12,252,795 529,708 11,723,087 
ees 9,016,807 1,613,991 1,760,264 1,084,858 675,406 
Er 18,636,679 7,399,112 7,463,325 1,045,943 6,417,382 
ere 27,554,684 11,819.946 12,206,879 1,060,723 11,146,156 
| aa 36,532,418 15,514,781 15,450,041 1,017,275 14,432,766 
f= 43,880,824 11,130,208 10,471,114 966,722 9,504,392 
CO —_—— 41,785,459 9,938,975 9,503,329 937,891 8,565,438 
a = 40,600,072 8,485,408 8,265,789 1,004,612 17,261,177 


a thai 39,216,250 13,341,150 12,911,981 818,591 12,093,390 

68 (7 mos.) 14,540,673 2,261,875 2,260,734 455,265. 1,801,469 

*Upon cempletion of this financing, estimated annual fixed charges 
will approximate $450,000. ‘Ore traffic is seasonal, generally moving 
from April to mid-November. : 

SECURITY—Bonds, in the opinion of company’s counsel, are to be 
secured (subject to taxes and assessments on certain non-carrier prop- 
erty to be abandoned 9nd to taxes and assessments not yet due or 
being contested in good faith) by a first lien on all the physical prop- 
erty of the company except land grant land not used for railroad 
purposes, and on the company’s equity in equipment leased under 
equipment trusts. The first mortgage limits the principal amount of 
bonds to $19,200,000 

UNDERWRITERS—tThe severa] firms (listed below) agreed severally 
to purchase from the company the principal amount of the bonds set 
forth opposite their respective names. 


Principal 
Amount Total 
of Each Principal 


Maturity Amount 


Morgan. Stanley & Co........-----—......-. -~-_ $136,000 $2,176,000 


Biyth @ Co:, Ine._.____.-~----.--~--------- 133,000 2,128,000 
Dillon, Read & Co., Inc. __-----~----------~---- 133,000 2,128,000 
The First Boston Corp.__._..---------~-~------- 133,000 2,128,000 
Harriman Ripley & Co., Inc.__~--------------- 133,000 2,128,000 
Kidder, Peabody & Co._.--.--------~--------- 133,000 2,128,000 
Kuhn, Loeb & Co._.__------------------------ 133,000 2,128,000 
Galomen Bros. & Mutzier__—._.........._..--.. 133,000 2,128,000 
Smith, Barney & Co.__---------------------- 133,000 2,128,000 


—V. 164, p. 1718. 


Dow Chemical Co.—Registers $30,000,000 Debentures 


Company filed Oct. 17 with the SEC a new issue of $30,000,000 15- 
year debentures, due Nov. 1, 1961. Smith, Barney & Co. is named as 
the principal underwriter. The interest rate, offering price and other 
pertinent information will be furnished by amendment. The proposed 
offering represents new-money financing on behalf of the company.— 
V. 163, p. 2351. 


(E. L.) du Pont de Nemours & Co. (Inc.) -——- Number of 
Stockholders Declines— 

It was announced on Oct. 13 that this company was owned by 
87,622 holders of common and preferred stocks as of Sept. 30, 1946. 

Including 73,428 holders of common stock and 18,360 holders of 
preferred, the total eliminates duplications of stockholders holding 
both classes of security. The third quarter figures compare with 
87,732 for the second quarter of 1946, and 87,770 for the third quarter 
of last year. ~ 

Every State in the Union is represented among du Pont shareholders, 
the company said. Approximately 37,000 are women.—V. 164, p. 1207. 


Duraloy Co.—To Reduce Capitalization— 


The stockholders will hold a special meeting on Oct. 22 to act upon 
a proposal to reduce the authorized capitalization from 1,000,000 shares 
to 330,000 shares of $1 par value. 

Interests associated with the management will surrender a portion 
of their holdings’ for cancallation to bring the stock “nearer the assets 
and earning capacity of the business,’”’ company officials said. This 
action will not affect stock held by the public and after the trans- 
action the company will have outstanding 285,000 shares.—V. 162, 
p. 3190. 


Duro-Test Corp.—Declares Extra Dividend— 


The directors on Oct. 10 declared an extra dividend of five cents 
per share and the regular semi-annual dividend of five cents per 
share on the c#pital stock, both payable Nov. 1 to holders of record 
Oct. 25. This makes a tcetal of 15 cents per share for the year 1946, 
as compared with 10 cents in 1945.—V. 164, p. 275. 


Eason Oil Co.—Earnings— 














6 Mos. End. June 30— 1946 1945 1944 1943 
Gress cper. income---_-. $642,889 $560,345 $544,410 $387,312 
Cost of tales...i.....-. 371,219 265,362 229,017 182,227 

Gross income ____--~- $271,670 $294,982 $315,393 $205,085 
Oper. and gen. expenses 136,550 105,839 126,195 97,419 

Net operating profit_ $134,720 $189,144 $189,198 $107,666 
Other income -____--- 18,398 10,902 15,023 16,507 

Net profit before int., ‘ 

deplet., depr., etc_ $153,118 $200,046 $204,221 $124,173 
*Depletion, deprec., ete. 71,180 78,522 91,608 71,152 
Prov. for income taxes 33,447 53,792 37,538 17,674 

AE ae $48,491 $67,731 $75,075 $35,347 

Preferred dividends __~- 10,664 11,185 11,773 12,517 


*After deducting $10,719 profit on disposal of properties in 1945 
and $8,832 in 1946. 


BALANCE SHEET, JUNE 30, 1946 


ASSETS—Cash in banks and on hand, $140,511; receivables, $91,577; 
inventories, $93,680; investments, $267,223; deferred receivables and 
other investments, $41,590; property, plant and equipment (net), $1,- 
171,491; land, buildings and equipment not used in business, $127,398; 
prepaid and deferred charges, $22,470; total, $1,955,939. 

LIABILITIES—Accounts payable, $83,630; preferred stock dividend 
payable, $5,399; due to officers and employees, $921; accrued liabilities, 
$91,103; $1.50 cumulative convertible preferred stock (par $20), $284,- 
340; common stock: (par $1), $460,520: paid-in surplus, $1,651,629; 
earned surplus, $240,192; treasury common stock (154,303 shares at 
cost), Dr$861,706; total, $1,955,939.—V. 162, p. 2941. 


Eastern Racing Association, Inc.—Plans 35-for-1 Split- 
Up of Common Stock— 


A special meeting of stockholders has been called for Oct. 21 to 
take action on a proposal by the directors to split the authorized 
30,000 shares of no-par common stock on a 35-for-1 basis, increasing 
the issue to 1,050.000 no par shares with a stated value of $2 a share. 

It is also proposed to authorize 1,050,000 shares of the new common 
stock, par value $2 eech, which can only be acquired on a share for 
share exchange basis by holders of the no par common stock who exer- 
cise their conversion privileges and send in their no par common to be 
exchanged for the par value common. This $2 new common stock is 
to rank on a parity with the no par common stock and is to have 
one vote for each such share and the same rights, powers and privi- 


leges as the no par common stock, except with no further conversion 
rights. The entire 1,050,000 shares of $2 par value new common 
stock is to be reserved for issuance to stockholders on conversion of 
their no par common. Upon conversion, the par value new common 
stock certificates will be exchanged for the no par common stock 
certificates share for share, and the no par common stock so sur- 
renderd for conversion will be cancelled, and will never be reissued 
or resold. 

One advantage to stockholders who exercise their conversion privi- 
leges. will be a very substantial saving in Federal stock transfer stamp 
taxes on any future sales or transfers of the $2 par value new common 
stock held by them. For axemple, the Federal transfer tax on a no 
par stock selling for less than $20 is $6 per 100 shares. The Federal 
transfer tax on a $2 par stock is 10 cents per 100 shares. 

The capital account of the corporation will not be affected because 
the common stock (no par value) now stands on the books of the 
corporation at $70 per share. 

At the last special meeting of stockholders held on Aug. 20, 1946, 
the stockholders voted six shares of preferred on each share of com- 
mon. The preferred shares have been issued. At that meeting and on 
subsequent occasions several of the steckholders requested that the 
desirability of splitting of commen stock be comsidered.—V. 164; p. 159%. 


Eastern Sugar Associates (a Trust)—Seeks to Purchase 
Preferred Shares of Beneficial Interest— 


The Maryland Trust Co., Calvert and Redwood Streets, Baltimore 
3, Md., as agent, will until 2 p.m. on Oct. 29 receive tenders for the 
sale to the company of its preferred shares of beneficial] interest to 
an amount sufficient to absorb $800,000 which the Trust has appro- 
priated for this purpose. ; ? ie 4 i 

All tenders must be at a stated price per share without conditions, 
and no tender may be revoked or withdrawn prior to close of business 
on Nov. 4, 1946, nor thereafter if accepted. 


The tenders will be opened by the Maryland Trust Co. on Oct. 30, 
1946, and notice of acceptance or rejection will be mailed on Nov. 4, 
1946. 


Tenders at the lowest price will be accepted first, then those at the 
next lowest price and so on until the fund appropriated is exhausted. 
The Trust reserves the right to reject any or all tenders. 


The preferred shares of beneficial interest accepted for purchase must 
be delivered at the cost and risk of the holder not later than Nov. 15, 
1946, to the Maryland Trust Co. in Baltimore, Maryland; or to The 
National City Bank of New York, 55 Wall Street, New York City 15, 
where payment of the purchase price will be made. 


Preferred shares of beneficial interest purchased will be canceled 
without, however, reducing the number of authorized shares. 


Manuel A. del Valle, President, on Oct. 14, in a letter 
to holders of preferred shares of beneficial interest 
and/or voting trust certificates therefor, said: 


Since June 30, the Trust has liquidated its bank indebtedness— 
the first time it has been out of debt since its inception in 1934. 

While the consolidated balance sheet as of June 30, 1946, shows 
continued progress, it is obvious that the Trust is not in a position 
to pay the accumulated arrearages on its preferred shares. In the 
thought that some holders of preferred shares of beneficial interest 
might desire to liquidate their holdings, the trustees have decided 
to ask for tenders [under the plan outlined above]. While the carry- 
ing out of this plan to the extent that preferred shareholders are 
interested in tendering any part or all of their holdings at acceptance 
prices will not solve the problem of arrearages, it will tend to improve 
the situation through a reduction in the preferred shares and arrear- 
ages thereon and also by a reduction in future accruals. 


Since the annual report for the year ended June 30, 1946 was printed 
fin September 1946], OPA has issued Amendments 3, 4, and 24 to 
MPR Nos. (6. 60 and 183, increasing the maximum prices of raw cane 
Sugar and direct consumption sugar 1.37 and 1.50 cents per pound, 
respectively. These price increases are subject to certain recapture 
provisions whereby ‘‘any person subject to this regulation’’ who owns 
raw cane sugars at the close of business on Septembr 17, 1946, may 
elect either to sell at the old ceiling price, or to sell at the new 
ceiling price and refund the difference to the Commodity Credit Cor- 
poration. The Trust had at that time approximately 13,800 tons of 
raw sugar on hand for shipment to Commodity Credit Corporation 
under its 1946 Purchase Contract, and 1,981 tons of refined sugar 
left from the amount released by Commodity for consumption in 
Puerto Rico. 


Under the contract between the Trust and Commodity covering the 
1946 crop, the Trust is entitled to receive with respect to any sugar 
unshipped at the time of any ceiling or market price increase, the 
amount of such increase after deducting all subsidies paid and allocable 
to such sugar. Under this provision of the contract the Trust would 
receive approximately $200,000. Commodity contends that notwith- 
standing the provisions of its contract with the Trust, all such incfease 
must be refunded under the terms of the OPA regulations. If. this 
contention is correct, the Trust will receive no benefit from the price 
increase with respect to sugar on hand. 


Officials of the Commodity Credit Corporation have offered to 
adjust retroactively the Puerto Rican sugar price for 1946 in accord- 
ance with the food index escalator clause provisions of the Cuban con- 
tract, as part consideration for the sale to Commodity of the 1947 crop. 
Under this arrangement the Trust would probably receive substantially 
in excess of $200,000. Representatives of the Association of Sugar Pro- 
ducers of Puerto Rico have informed Commodity Credit Corporation that 
they will not be ready to enter a formal] discussion of the terms for 
the sale of the 1947 sugar until such time as wage and fair price 
determinations for 1947 have been issued by the Secretary of Agri- 
culture. It appears, therefore, that the Trust may receive important 
additional income for their 1946 sugars one way or the other. The 
amount, however, is as yet indeterminable.—V. 163, p. 1564. 


Ebasco Services Inc.—Weekly Input— 


For the week ended Oct. 10, 1946, the System Inputs of client oper- 
ating companies of Ebasco Services Inc., which are subsidaries of Amer- 
ican Power & Light Co., Electric Power & Light Corp. and of former 
National Power & Light Co., as compared with the corresponding week 
during 1945 were as follows (in thousands of kilowatt-hours): 


——Increase—— 


Operating Subsidiaries of— 1946 1945 Amount Pct. 
American Power & Light Co.___- 189,757 171,356 18,401 10.7 
Electric Power & Light Corp.___ 53,160 52,051 1,109 2.1 
Former Nat'l Power & Light Co. 101,577 92,086 9,491 10.3 


The above figures do not include the system inputs of any com- 
panies not appearing in both periods.—V. 164, p. 1868. 


Ekco Products Co., Chicago—Preferred Stock Placed 
Privately—Company announced Qct. 17 that it has 
placed privately with a group of insurance companies 
and other financial institutions 14,000 shares 4%4%% 
Cumulative Preferred Stock, Second Series (par $100). 
The transaction was arranged through Union Securities 
Corp. The shares represent authorized but heretofore 
unissued stock and are identical with those of the 44%% 
series now listed on the New York Stock Exchange. 

Proceeds from the sale of this preferred stock will be added to 
general funds of the company to replace, in part, expenditures for 
new plants and equipment required for the manufacture of new prod- 


ucts and for increasing available facilities for products previously 
made by the company. 


Following issuance of the second series, ovtstanding capitalization 
of Ekco will consist of 49,280 shares of 4%% preferred stock ($100 
par), and 787,500 shares of common tsock ($2.50 par). 


Sales 53% in Excess of Last Year’s Figure— 

Consolidated net sales for the first nine months of 1946 totaled 
$2C,100,000 representing a 53% increase over the comparable period 
for 1945, Lee B. Thomas, President, reported on Oct. 16. Last year’s 
figures for the corresponding nine months’ period included .pproxi- 
mately $5,700,000 in war contracts. 

Sales for the third quarter ending Sent. 30, rose to $7,700,000, mark- 
ing a 35% increase above the first quarter figures for this year and 
15% over the 1946 second suarter 

“Sales volume this ycar has shown the efiect of increased produc- 


tion resulting from a current $4,000,000 expansion program which has 
permitted the addition of mew plants and facilities, and the develop- 
= of new products in the housewares field,”” Mr. Thomas pointed 
out. 


New Product Marketed— 


The company is now marketing a newly designed hostess service tray 
complete with stainless steel flatware, Lee B. Thomas, President, 
announced. 

Produced in the company’s Sta-Brite Division at New Haven, Conn., 
which during the war produced mess equipment for the armed forces, 
the sets are being retailed nationally.—V. 164, p. 1868. 


Electric Power & Light Corp. (& Subs.)—Earnings— 
Period End. July 21— 1946—-3 Mos. —1945 1946—-12 Mos.—1945 
$ s 








Subsidiaries— $ 
Operating revenues -_._ 29,013,715 33,704,234 128,582,793 142,183,411 
Operations 2s 12;329,805 12,508,832 49,489,270 49,202,552 
Maintenance ___..____ 2,067,838 2,124,325 8,687,722 8,710,432 
Federal taxes _____ = aE 2,534,386 6,038,030 10,682,572 22,874,364 
Qther taxes 2222+... 2,512,789 2,954,484 ° 11,414,736 12,103,780 
Chgs. in lieu of taxes 

Ne ee ean eee ee oe 2,600,000 1,906,322 
Prop. retire. & depl. res. 

approps. & deprec._- 4,079,544 4,610,934 19,000,248 19,953,596 

Net operating revs.__ 5,489,353 5,467,629 26,708,235 27,432,365 
Rent for lease of plants 86,250 86,250 345,000 345,000 

Operating income ___ 5,403,103 5,381,379 26,363,235 27,087,365 
Other income (net)____ 277,615 289,177 567,943 602,886 





Gross income —-___._ 
Net int. to public & oth. 

ee See 1,611,813 1,980,695 7,120,875 8,414,590 
Tranters to and from 

franchise reserves... —_--__ 


5,680,918 5,670,556 26,931,178 27,690,252 


Cr41,972 Crii4;897 Cr435,809 





ce 4,069,105 3,647,889 19,635,406 18;839,852 


*Pfd. divids. to public. 400,385 491,217 1,668,575 3,499,588 
Port. applic. to minor- 
ity interests ....._ 198,840 167,595 940,837 689,350 





Net equity of Corp. in 
inc. of subs.—cons. 3,469,880 2,989,077 17,025,994 14,650,914 
Electric Power & Lt. 








Corp.— 
Net equity of corp. (as 

SOOO wide ete 3,469,880 2,989,077 17,025,994 14,650,914 
Other income _____ ~~ 1,600 4,489 9,665 14, 

TOR i Fhe at 3,471,480 2,993,566 17,035,659 14,665,573 
Fed. taxes other than 

taxes on income __-- 294 11,579 Cr278 21,952 
Other taxes —___---.-~ 6,253 20,831 29,237 35,460 
ee eee 98,011 112,062 553,960 500,141 
Int. & oth. deducs. from 

fee “242. 112 373,896 455,505 1,521,280 
Prov. for Fed. taxes on 

MORES Al oe Bictuecene 160,000 105,000 206,000 299,000 

Balance surplus —_-- 3,206,810 2,370,198 15,791,235 12,287,740 


*Full dividend requirements applicable to respective periods whether 
earned or unearned. < 
COMPARATIVE STATEMENT OF INCOME (CORPORATION ONLY} 
Period End. July 31— 1946—3 Mos.—1945 1946—-12 Mos.—1945 























Inc. from subs.—cons.. $2,914,478 $2,531,537 $11,221,251 $8,107,212 
Other income —....... 1,600 4,489 9,665 14,659 

a ee $2,916,078 $2,536,026 $11,230,916 $8,121,871 
Fed. taxes other than 

taxes on income__-_-_-_ 294 11,579 cr278 21,952 
CRN ND co eteteonces 6,253 20,831 29,237 35,460 
I ne rs thes 98,011 112,062 553,960 500,141 
Int. ete. deducs. from 

gh i a nega 112 373,896 . 455,505 1,521,280 
Prov. for Fed. taxes on 

NS Bee See Ree Sa 160,000 105,000 206,000 299,000 

Net income ........ $2,651,408 $1,912,658 $9,986,492 $5,744,038 
—V. 164, 1719. 

Electrical Products Corp. of Calif. (& Subs.)—Earns.— 

6 Mos. End. June 30— 1946 1945 1944 1943 
Gross profit from rents 

end ‘mem $550,338 $587,851 $622,119 $627,543 
Sell, admin. and gen. 

IID sts. ete sinensined St vonien 352,203 217,123 189,446 189,242 

Operating profit_____ $198,135 $370,728 $432,674 $438,301 
Other income. __~~ 17,685 27,858 | 20,278 66,737 

Total income____---_ $215,820 $398,586 $452,952 $505,038 
Int., disc. and sundry 

deductions __- = 38,867 24,588 18,335 24,376 
Prov. for Fed. inc. tax 

cont. (eat. )-........ 70,400 185,700 217,500 262,325 

a ee $106,554 $188,298 $217,117 $218,337 
Prev. consol. surplus_—- 893,922 907,043 850,059 615,057 

EF io. sine thin Rtirenithin das $1,000,476 $1,095,341 $1,067,176 $1,033,394 
Cash dividends paid__._ 131,001 131,001 131,001 131,002 

Balance at June 30 _~ $869,475 $964,339 $936,175 $902,393 


*Earns. per sh. on cap. 
“ee Pee aa eee ees $0.41 $0.72 $0.83 $0.83 


*On 262,002 shares. 


CONSOLIDATED BALANCE SHEET, JUNE 30 


ASSETS—Demand deposits and cash on hand, $371,331; U. S. Govt. 
securities, at cost and accrued interest, $524,212; accounts receivable, 
trade (less reserve of $24,672), $392,909; inventories (at lower of cost 
or market), $738,212; refundable portion of Federal taxes on income 
and renegotiation adjustments, $41,933; first trust deed note receiv- 
able, $44,838; sundry accounts, investments, etc., $6,647; investment 
in rental equipment—signs (after allowance for amortization, $231,580, 
based on the terms of the rental agreements), $282,861; property, 
plant and equipment (after reserves for depreciation of $417,936), 
$343,018; patents (unamortized cost), $1,302; deferred charges, $65,563; 
total, $3,212,829. 

LIABILITIES—Accounts payable, $254,062; dividends payable, $65,501; 
payroll deductions for bond purchases and taxes, $68,153; accrued taxes, 
$131,164; Federal taxes on income (est.), $70,400; reserves for losses 
on signs and general contingencies, $230,920; deferred income (de- 
posits and rentais prepaid on rental agreements), $89,974; capital 
stock (par value $4 per share), $1,048,008; capital surplus, $385,173; 
earned surplus, $869,475; total, $3,212,829.—V. 162, p. 1280. 


Electronic Laboratories, Inc.—Registration Statement 
Withdrawn— 7m 


The registration statement (No. 6642), covering 140,000 shares 
common stock (par $1), has been withdrawn.—V. 164, p. 1592. 


Ely & Walker Dry Goods Co., St. Louis, Mo.—Plans 
to Split-Up Common Shares— 


The directors on Oct. 11 authorized a call for a special meeting of 
stockhoiders to be held Nov. 14, at which stockholders of record, Oct. 
17, 1946, will vote on a proposal to amend the Articles of Incorporation 
of the company by increasing the number of authorized shares of the 
eommon stock from 450,000 shares to 900,000 shares and at the same 
time changing the common stock from the present $20 par value to 
common stock with no par value, but \ifh a stated value of $10 per 
share. The authorized common capita! of the company would not 
change, but would remain at $9,907.09). Common stockholders would 
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receive two shares of no par common stock, with stated value of $10 
per share in exchange on surrender of each share of the present $20 
par common stock held at the effective date which would be the date 
of adoption uf the proposal, or Nov, 14, 1946, if the stockholders do 
adopt the proposal. 

The new common stock would have pewer of one vote per share 
and the voting power of each share of first and second preferred stock 
would be increased from onc to two votes. 

The directors also declared the usual quarterly dividend of 25 cents 
per share on the common stock par $20, payable Nov. 27 to holders 
of record Nov. 12.—V. 162, p. 3071; V. 161, p. 2218. 


Emerson Radio & Phonograph Corp.—Acquisition— 
See Jefferson-Travis Corp. below.—V. 164, p. 147. 


Engineers Public Service Co. (& Subs.)—Earnings— 
Period End. Aug. 31— 1946—Month—1945 1946—12 Mos.—1945 








Operating revenues____- $5,235,231 $5,288,267 $61,506,693 $69,671,336 
a EE 2,194,222 2,077,110 25,085,827 26,657,438 
Maintenance __--~_- a oe 317,642 331,173 4,405,083 4,637,653 
Depreciation _..----_-- 407,494 389,192 4,792,113 5,221,626 
Amort. of plant acqui- 

sition adjustments____ 73,221 72,915 890,950 886,978 
**Federal income taxes_ 550,987 187,440 4,789,020 . 2,330,733 
Other taxes.__...=.---- 447,333 436,198 - 5,118,935 5,447,303 

Net oper. revenues... $1,244,331 $1,793,239 $16,424,765 $24,489,605 
Other income. (net)__-- Dr339 Dr4,515-. Dr210,504 -16,147 
¢ MUOIRBRO ats roe i sue $1,243,992 $1,788,724 $16,214,261 $24,505,751 
Interest and amort.___- 262,143 293,241 3,380,423 4,175,241 
Special charges______-_ 33,076 195,734 $908,014 $3,561,169 
Pfd.. div: requirements ' 

of sub. cos..________ 170,238 170,238 2,042,856 . 2,130,096 
Applic. to mniority in- 

ee pe 914 1,690 13,868 22,423 





Net income —--- ~~~ $777,621 $1,127,820 1$9,869,1001$14,616,822 
*Extraordinary reductions in Fed. income taxes 1,536,850 4,817,354 


Adjustment for ‘minority interests_._..___-_--~ Cr3,172 Cr11,705 
tEarn. before giving effect to tax reductions__ 7,754,074 7,358,452 
Dividends on pfd. stock of parent company__-- 2,119,092 2,119,092 





Total applic. to com. stock of parent company— $5,634,981 $5,239,360 
Per share, based on 1,909,968 shares $2.95 $2.74 


*Which are not offset by special charges include, in addition to the 
$581,348 (prior period, $2,452,720), amounts shown which result from 
deductions, in excess of depreciation at usual rates, allowable for tax 
purposes as amortization of emergency facilities but not recognized in 
the accounts since such facilities are expected to be employed through- 
out their normal life and not to replace existing facilities. 

tResulting from amortization of emergency facilities and excluding 
$581,348 (prior period, $2,452,720), pro rata amount of tax reductions 
resulting from sale of transportation property in excess of book loss. 

tIincluding $167,168 pro rata amount of tax reduction, resulting from 
sale of transportation property in 1945. 

$Of (1) $908,014 in 1946 and $2,421,597 in 1945, representing pro 
rata amount of those portions of premiums and expenses on redemp- 
tion of bonds which are equivalent to resulting reduction in Federal 
income taxes and (2) $1,139,572 in 1945, representing pro rata amount 
of book loss on sale of transportation property in 1944 which, because 
of writedowns in prior years is less than the pro rata reduction in 
Federal taxes resulting from such sale. 

fIncluding $581,348 in 1945 and $2,452,720 in 1945, pro rata amount 
of tax reductions resulting from the sale of transportation property in 
1945 and in 1944 in excess of related book loss. 


**After extraordinary reductions of $33,076 in 1946 and $801,992 
fin 1945.—V. 164, p. 1719. 


Engineers Water Works Corp.—Debentures Offered 
—C. C. Collings & Co., Inc. and Stroud & Co., Inc., 
Philadelphia on Oct. 16 offered $275,000 debentures, 4%, 
series ‘‘A”’ due 1971 at 100 and interest. 


‘i “ee July 1, 1946; due July 1, 1971. Interest payable Jan. 1 and 
uly 1. 

COMPANY AND SUBSIDIARIES—Company was incorporated in Dela- 
Ware Dec. 15, 1945. Over 90% of the capital stock of the company 
is owned by Gannett, Fleming, Corddry & Carpenter, Inc., of Harris- 
burg, Pa., engineers, and the company and its subsidiaries will be 
under their management. 

The company was organized to purchase, acquire and operate public 
utility properties and at present owns a controlling interest in nine 
water companies all located within Pennsylvania, to wit: 


East McKeesport Water Co. Middleburg Water Co. 
Galeton-Eldred Water Co. Orbisonia Water Co. 
Harrisburg Suburban Water Co. Trevorton Water Co. 
Hummelstown Water Supply Co. Upper Mauch-Chunk Water Co. 
Wrightsville Water Co. 

The entire capital stock of the foregoing water companies is at 
Present owned by the company, except % of 1% of the capital stock 
of Upper Mauch-Chunk Water Co. and 18% of the capital stock of 
Trevorton Water Co. 


CAPITALIZATION GIVING EFPECT TO PRESENT FINANCING 


Authorized Outstanding 
OD: Geena fo Se es ... $1,000,000 $275,000 
Capital stock (par $25)__--_________ 40,000 shs. 16,200 shs. 


EARNINGS—-The combined earning statement for the nine water 
company subsidiaries for the first two quarters of 1946, as compared 
with first two quarters of 1945, is as follows: 


—Gross Revenue— ——Net Revenue—— 








1946 1945 1946 1945 

Quarter ending Mar. 31 $44,584 $43,369 $10,019 $7,448 
Quarter ending June 30 46,091 43,681 10,564 7,830 
6 months end. June 30 $90,675 $87,051 $20,583 $15,277 


PURPOSE—Of the proceeds of the debenture issue, $45,000 will be 
used to complete the purchase of the stocks of the subsidiary com- 
Panies; not in excess of $10,000 will be used for the formation of the 
Engineers Waterworks Corp. and the expenses of financing; and the 
balance will be used for the purchase of additional securities of other 
water or public utility companies, or for other corporate purposes. 

SECURITY—Debenture will be secured by an indenture dated as of 
July 1, 1946, between the company and the Provident Trust Co. of 
Philadelphia, as trustee, under which there will be pledged the capital 
stocks of the subsidiaries owned by the company. 


SINKING FUND—Company covenants to pay to the trustee on or 
before June 1 of each year, beginning June 1, 1947, the sum of 
$3,000 and, in addition 25% of its net earnings for the previous 
calendar year in excess of $25,000 after depreciation, interest and 
taxes. The sinking Fund shall be used for the purehase, or redemp- 
tion of debentures at 102% until June 30, 1956, and thereafter at 
the regular redemption price.—V. 164, p. 7. 


Equitable Office Building Corp. — Tax Payment 


The trustee of this corporation was directed by Federal Judge John 
€. Knox in New York, N. ¥., on Oct. 11 to pay under protest city 
real estate taxes of $400,000 by Oct. 31, The taxes cover the eriod 
from July 1 to Dec. 1, 1946, and are based on a valuation of $28,;- 
600,000 for the corporation's building at 1290 Broadway, New York ‘City. 
, Judge Knox also authorized the trustee to pay $349,456 in interest 
and. $146,729 of the principal of a first mortgage held by the Equi- 
table Life Assurance Society. It was estimated that the cash on hand 
after these payments would be $1,717,493 as of Oct 31.—V. 164, p. 681. 


Equitable Securities Corp. (N. Y.)—Acquisition— 


E. Norman Peterson, First Vice-President of this corporation on Oct, 
15 announced that this corporation and the Union Securities Corp. 
have entered into an agreement for the purchase of the Moore 
Handley Hardware Co. of Birmingham, Ala. The Moore Handley com- 
pany, one of the eldest and best known industrial trading firms in the 
South, was established in Birmingham in 1882. It specializes in the 
wholesale distribution of hardware with a marketing territory cover- 
ing most of the South. 

While the purchase price was not disclosed, the terms it was stated 


made it one of the most important financial transactions concluded 
in the South this year. 


Mr. Peterson’s announcement said that no change was contemplated 
in the present management or personnel of the Moore Hanilley 
company. . 


Erie & Kalamazoo RR.—Correction— 


In our issue of Oct. 14, page 1868, it was stated that this railroad 
does not own a single foot of track. This is erroneous. As a matter of 
fact, the company owns about 22 miles of. valuable line which has 
been leased and operated by the New York Central RR. and its 
subsidiaries for nearly 100 years. The road receives a rental of $30,000 
per annum.—V. 164, p. 1868. 


Erie Railroad—Notes— 


The ICC on Oct. 1 authorized the company to issue not exceeding 
$1,233,850 aggregate principal amount of promissory notes, in further 
evidence of the unpaid portion of the purchase price of certain equip- 
ment to be acquired under conditional-sale agreements.—V. 164, p. 1719. 


Erwin Cotton Mills Co., Durham, N. C.—To Redeem 
One-Half of Preferred Stock—May Sell Interest in Ox- 
ford Mills— 


One-half of the outstanding 6% $100 par preferred stock will be 
called Dec. 31, of this year, at $110 per share plus accrued dividends 
on a pro rata basis, it is announced. (At last accounts, $1,619,000 was 
outstanding.) _It is understood that the directors have also agreed to 
the sale of the company’s interest in the Oxford Cottun miils to 
Burlington .Mills Corp. of Greensboro, which. will offer the same price 
per share to other Oxferd stockholders as will be paid to Erwin Mills 
for their holdings. (‘“‘American Wool and Cotton Reporter." ) 


Evans Products Co. (& Subs. )—Earnings— 


6 Mos. End. June 30— 1946 1945 1944 1943 
*Gross profit on sales. $1,251,791 $2,328,623 $7,902,238 $2,491,414 
Selling, advert., admin. 





0 eee 1,120,475 1,059,301 1,068,416 722,223 
Operating profit ____ $131,315 $1,269,322 $833,822 $1,769,191 
Other income ______-___ 81,154 41,237 39,323 21,931 





Total income $212,469 $1,310,559 $873,145 $1,791,123 


Interest, ete. ..-.._ _ 107,985 78,706 60,854 69,853 
Loss on sale of plant & 

a Se es eee ee SOR DOO. «iv Ween 
Inter-Co. comm. earned Cr31,768 Cr32,324 ee ee 
Federal income tax, etc. 68,300 729,000 371,270 966,676 


Prov. for post-war re- 





men, Cte. CONRINE.. wanda 288,000 59,000 513,000 
ee eet: sacs. $67,952 $247,177 $182,021 $241,593 
tEarns. per com. share $0.28 $1.01 $0.75 $0.99 


*After deducting cost of products sold amounting to $5,657,641 in 
1946, $8,343,352 in 1945, $5,594,062 in 1944, and $6,672,639 in 1943. 
tOn 244,190 shares (par $5).—V. 163, p. 191. 


Evansville & Ohio Valley Railway, Inc.—Abandonment 


The ICC. on Oct. 1 issued a certificate permitting abandonment, 
as to interstate and foreign commerce, by the company of its entire 
line of railroad extending westerly from a connection with the 
Southern Railway at Rockport to a point between the towns of 
Hatfield and Yankeetown, approximately 13 miles, in Spencer and 
Warrick counties, Ind.—V. 153, p. 3945. 


Excelsior Insurance Co. of New York—Files With 
SEC— 


The company on Oct. 15 filed a letter of notification with the SEC 
for 20,000 shares of common stock. Stock will be offered at $10 per 
share for subscription by stockholders of record Oct. 22 in ratio of 
one new share for each four shares held. Rights expire Nov. 15. Of 
the proceeds $100,000 will be added to capital and $100,000 to sur- 
plus. Issue not underwritten.—V. 164, p. 1868. 


(The) Fair, Chicago—Earnings— 


26 Weeks Ended— Aug. 3,’46 Aug.4,°45 July 29,’44 
pT ea Se SA ae $15,657,990 $11,977,433 $10,588,722 





Prof. before Federal il igiciic ap sgltons 1,554,772 1,134,873 864,992 
Fed. income and ex. prof. taxes___ 590,813 *810,612 *576,906 
Res. for post-war readjustments_._-  -—_--~ 4 150,000 150,000 

A RES. anne Oe ian $963,959 $174,262 $138,086 


*The provision for Federal excess profits taxes is based on net 
income, after deducting the proportion of the excess profits tax 
credit applicable to the 26 weeks’ period.—V. 163, p. 3133. 


Fairbanks Co. (& Subs.)—Earnings— 
3 Mos, End. June 30— 1946 1945 1944 1943 





tOper. profit $225,725 $189,379 $195,469 $274,991 
Deprec. of plant and 
equipment ____--- hoe &, 10.831 9,725 9,372 9,691 
Miscell. credits (net) __ Dr'745 Cr6,187 Cri,471 Cr790 
Est. Fed. imc. taxes____ 83,000 124,800 132,000 206,000 
Net income —_.....- $132,640 $61,041 $55,567 $60,091 


Earns. per com. share_ $0.74 $0.30 $0.27 $0.29 


tAfter charges, manufacturing, selling, administrative and idle plant 
expenses and provision for bad debts.—V. 163, p. 3283. 


Falconbridge Nickel Mines Ltd.—Earnings— 
. 3 Mos.End. 6 Mos.End. 6 Mos.End. 











Period— June 30,46 June 30,46 June 30,’45 
Gross operating profit.__.________ $420,816 $385,535 $863,306 
Deferred development and deprec.__ 91,512 181,927 306,717 

Operating profit _....._._______ $329,304 $203,608 $556,590 
Non-operating revenue __.________ 16,301 31,531 25,391 

Net profit before taxes___.______ $345,605 $235,139 $581,980 
Provision for taxes_....._._________ 50,000 50,000 150,000 

nb ee as a es $295,605 $185,139 $431,980 


—V. 163, p. 3283. 


(Wm.) Filene’s Sens Co.—Offer Successful— 


The shareholders’ committee of Business Real Estate Trust on Oct. 
11 announced that, in response to the offer of Wm. Filene’s Sons Co. 
to the shareholders of the Trust to purchase their shares at $150 
a share, sufficient shares have been deposited with State Street Trust 
Co., Boston, Mass., or are -held_ by or for Filene’s to exceed the required 
three fourths of the outstanding shares.—V. 164, p. 1719. 


First York Corp.—tInitial Preferred Dividend— 


_. The directors.on Oct. 16 declared -am imitial. semi-annual dividend 
of $1 per share on the $2 cumulative preferred stock, payable Jan. 1, 
1947 to holders of record Dee. 2, 1946. This stock was issued in Sept. 
of this year following a merger’ of - Utility Equities: Corp. -with and 
into First York Corp.—V. 164, p. 1719. 


Flambeau. Paper..Co., Park- Falls, Wis.——Lower Pre- 
ferred Dividend Rate Authorized— 


The stockholders on -Oct. 10 approved a proposal to reduce the 
dividend rate on the preferred stock from 6% to 4% %. 


RESULTS FOR BIGHT MONTHS ENDED AUGUST 31 





1946 1945 
a SESE Soe 7S EE SAE NNSA Suan Ma gas eh eee $2,367,418 $1,848,289 
SP IN i ha ns inact ips aetna wsioeantaiatig irs li 216,804 101,357 


—V. 156, p. 1149. 





Florida Frozen Fruits, Inc.—Stock Offered—wWillis E. 
Burnside & Co., New York and Florida Securities Co., 
St. Petersburg, Fla., on Oct. 15 offered 75,000 shares of 
common stock (par $1) at $3.75 per share. 

Transfer Agent, Lawyers Trust Co. Registrar, Continental Bank & 
Trust Co. of New York. 


HISTORY AND BUSINESS—Company was incorporated in Florida, 
Nov. 18, 1944. Business may be generally described as tae packaging 
and distribution of fruit products. More part.cularly, it is the can- 
ming of fruit and fruit juices and the preservation by freezing of 
citrus fruits and their juices and concentrates, and tae packaging 
and marketing thereof. 

The business was started in Nov., 1944, with the object of develop- 
ing commercially a method of concentrating fru.t juices, especially 
orange juice. This method produces concentrates which retain almost 
the entire natural aroma and flavor of tresuiy exvra.tea juice, as 
well as its beneficial properties. The concentrates. are marketed, as 
are all products of the company, under tne brand name of “3Ps.’ 
The frozen juice concentrates, from tree-ripened tru.t, when recon- 
stituted by the addition of tap water create a product natural in 
taste and far superior to ordinary canned juice. 

The company is planning to diversify: products further by adding 
a line of frozen grapefruit and orange segments. A. large demand 
exists for such products. New equipment is needed before this line 
can be developed and the purchase .and installation of suca equipment 
is one of the purposes of this financing. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 

: Authorized Outstanding 
Capital stock. (par $2)  <..0224é- ccc 150,0v0 sis. 150,000 shs. 

BANK LOAN AND MORTGAGE—The Exchange National Bank of 
Tampa has made a commitment to lend the company $150,000, with 
the Reconstruction Finance Corp. taking a 75% participation in the 
loan, subject to the receipt by the company.of the proceeds of the 
sales of 75,000 shares of the common cap:tal ‘stock ‘in the net amount 
of not less than $220,000. The loan is to be closed simultaneously with 
the receipt of said net proceeds. 


PURPOSE—Assuming the sale of these and the consummation of 
the bank loan, the proceeds of the company would be as follows: 

Proceeds from sale of 75,000. shares of common stock, $236,250; 
proceeds from bank loan, $150,000; total, $386,250. 

Proceeds would be used as follows: purchase of land and building, 
$65,500; repayment of loans, $78,803; retirement of cnattel mortgage, 
$12,000; purchase of machinery and equipment, addit:oms to refrig- 
eration capacity, packaging equipment, and additions and alterations 
to fruit storage and building, $115,000; payment of indebtedness to 
Continental Can Co., Inc., $25,632; payment of expenses incident to 
this issue, $9,250; additions to working capital, $80,064. 


COMPARATIVE INCOME STATEMENT 
Oct. 1, °45 Nov. 18, ’44 











to . to 
June 30 '45 Sept 30, ’45 
~ ff E e eeeeeren a Te $1,205,675 $580,720 
Re Ae OO cerns culintiniinn.hpimedtas tania uot nium 1,110,053 534,781 
oe Eee SO fs! © Lis, $95,622 $45,938 
UE SEIN etnies ccsscatain, enti me enasmaencastiite eo ter} 375 219 
| ey ee ERAS ae we Tk $95,997 $46,158 
Warehousing, selling, admin. & gen. exp.______- 50,453 49,216 
po ee eae eee eds Re: “2 (*) 116 
Was BOGE foes tenemos $45,543 +$3,174 


*This is not a full tax year and therefore no accrual of income 
taxes has occurred. Company’s tax rate for the current year will be 
approximately 40%. tDeficit.—V. 164, p. 1720. 


Fruehauf Trailer Co.—Form of Certificate— 


The New York Stock Exchange on Oct. 11 directed that deliveries 
of 4% preferred stock, up to and inciuding Oct. zy, 1946, may be 
made either with temporary certificates or with permanent certif- 
icates; that beginning Oct. 30, 1946, only permanent certificates shall 
be a delivery.—V. 164, p. 1593. 


Gar Weod Industries, Inc.—Sells Debentures -Privately 
—The company has arranged with Equitable Life As- 
surance Society of the United States for a $5,000,000 15- 
year 342% debenture issue, dated Oct. 1, 1946, and due 
Oct. 1, 1961. Proceeds will be used to retire short-term 
bank loans, with the remainder being added to work- 
ing capital.—V. 164, p. 1207. 


General American Investors Co.—Report— 
INCOME ACCOUNT FOR NINE MONTHS ENDED SEPT. 30 








1946 1945 1944 1943. ) 
*Divs. on stocks____-_- $782,920 $574,575 $662,059 $749,383 
Interest on bonds__--_. 104,225 40,365 33,638 16,760 
Total income —_--_-~- $887,145 $614,940 $695,697 $766,144 
Taxes paid & accrued_ ‘6,264 Cril 12,600 66,946 
Trans., registrar, trus- 
tee, etc., expenses___ 10,741 11,744 5.466 22,733 
Other expenses __----~- 119.424 114,605 110,494 94,388 
mee peer 1.2... $750,718 $488,603 $567,137 $582,078 
Divs. on pfd. stoek_._- 209,250 232,500 281,000 290,000 











| $541,468 $256,103 $286 137 $292,078 


*Includes $13,070 in 1946, $46,616 in 1945, $37,640 in 1944 and 
$28,134 in 1943, market value of securities received as dividends. 


The net profit on securities sold during the period, less taxes was 
$1,427,886. 

BALANCE SHEET, SEPTEMBER 30, 1945 

ASSETS—Cash, $1,340,206; dividends receivable, interest accrued, 
etc., $158,102; receivable for securities sold, $3,418; securities, at 
cost, $23,678,852; total, $25,180,579. 

LIABILITIES—Dividend on preferred stock payable Oct. 1, 1946, 
$69,750; reserve for taxes, etc., $27,000; $4.50 cumulative preferred 
stock (par $100), $6,200,000; common stock ($1 par), $1.638,898; 
capital surplus, $14,802,799; profit on securities sold less dividends 
paid therefrom, $1,533,734; undistributed income, $908,398; total, 
$25,180,579.—V. 164, p. 421. 


General Electric Co.—Orders Received Off 1%— 


Orders received by this company during the first nine months of 
this year amounted to $656,563,000 compared with $660,846,000 in 
the same period last year, a decrease of less than 1%, Charles E. 
Wilson, President, announced on Oct. 10. In accordance with long 
established practice, and in addition to orders booked for apparatus 
and other products which normally cannot be shipped promptly upon 
receipt of the order, these figures include the sales value of such 
products as appliances, lamps, etc., actually shipped to customers 

ring the riod reported on. 
we Concetsatiens of orders booked during the current year to date 
have totaled only about $6,000,000," Mr. Wilson stated, “whereas the 
corresponding. amount last. year was $352,000,000, principally. as a 
‘result of the end of the war. with Japan. Of the latter amount 
$326,000,000 applied to the three months ended:Sept. 30 and exceeded 
by approximately $35,000,000 the total new business booked during 

rterl riod.” : 
er witeon sine stated that the current backlog of unfilled orders 
was in excess of $450,000,000, an amount only slightly less than the 
backlog at the same time last year.—V. 164, p. 1869. 


General Instrument Corp.—Decentralizing Operations 


nsion program, involving decentralized factory opera; 
atone, produdtion of ive y eer and strengthening of. sales organization, 
has been adopted by the corporation, Samuel Cohen, Chairman of the 
board, announced on -Oct. 15, on m 
.. "The ecompany announced that it -has leased’ additional factory space 
in southern New Jersey, where labor is more plentiful, and that it is 
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Surveying other sections of the country, principally the Mid-West, for 
other locations. Four plants are now operated, including the F. W. 
Sickles Co. plant at Chicopee, Mass., but the labor supply both in 
the Newark-Elizabeth (N. J.) and Chicopee-Springfield (Mass.) areas 

been found inadequate. Locations being considered are those 
normally not industrial in character. 

Since V-J Day the corporation has been conducting drives for work- 
ers, with the result that several hundred have been added to the force, 
whereas present facilities and equipment at the main plant in Elizabeth 
and the plant at Chicopee call for at least a total of 2,500 more 
men and women for the assembly line and cther departments. 

Municipalities and chambers of commerce are being canvassed regard- 
ing the possibility of locating desirablé factory properties. 

The corporation recently completed the installation of a mile and 
a half conveyor system at the Elizabeth plant, enabling it to more 
than double the output of automatic record changers, and has greatly 
added to its factory space there. Materials continue scarce, but labor 
is described as the No. 1 bottleneck, despite the fact that wage rates 
are the highest in the history of the radio parts industry. Meanwhile 
the company and its subsidiary at Chicopee, at present, have a backlog 
equal to at least eight or ten months’ production—the largest in the 
company’s peacetime history.—V. 164, p. 1207. 


General Motors Corp.—Car Output Again Up— 

A new high figure in postwar passenger car production~ in the 
United States was reached in the week ended Oct. 12 by this corpora- 
tion, with a total of 27,540 automobiles manufactured. This compares 
with the previous postwar weekly high of 27,374 passenger cars made 
in the week ended Sept. 21. Production in the Oct. 12 week was 
2,351 units higher than the previous week. Materials continued to be 
@ problem but all of the five GM car divisions contributed to the 
new high weekly total. 

Total passenger car production in the United States by General 
Motors this year is 487,637 as compared with 1,511,860 in the same 
period of 1941. 

Truck production in the Oct. 12 week was only 7,882 units, sub- 
stantially below totais in some previous weeks. 

Considerably fewer supplier strikes were reported last week, 52 in 
the United States and Canada as against €0 the week before. Forty 
of the strikes continued in the U. S. In addition to these stoppages, 
however, seven suppliers were reported affected by the Pittsburgh 
power strike. 

Following is a tabulation of production figures for car and truck 
divisions: 

Week End. Week End. Jan.1 to 
Oct. 12,’46 Oct. 5, '46 Oct. 12, 46 





Chevrolet—Passenger _______- . 12,282 10,065 228,662 
ee foo oe 6,790 7,058 186,077 
ESE gle 4,837 4,531 80,270 
LE reece Ts 3,826 4.035 66,310 
sr a Ee a 5,706 5,693 95,389 
ESE a oe eee 889 865 17,006 
GMC Truck & Coach—Trucks_____ 1,065 942 19,445 
e Coaches_-___ 27 22 1,573 

ee ey 1,380 1,065 32,557 
Total U. S. and Canada________ 36,802 34,276 727,289 


-—V. 164, p. 1869. 


General Public Utilities Corp.— Weekly Output— 


The electric ouptut of this corporation for the week ended Oct. 11, 
1946, amounted to 134,057,377 kwh., an increase of 12,895,257 kwh., 
or 10.6%, over the corresponding week of 1945.—V. 164, p. 1869. 


Georgia & Florida RR.—Earnings— 


Period— Week End. Oct. 7 Jan. 1 to Oct. 7 
; 1946 1945 1946 1945 
Operating revenue____. $39,750 $40,150 $1,836,478 $1,653,495 


—V. 164, p. 1869. 


Goodyear Tire & Rubber Co. (Akron, Ohio)—Increases 
Dividend Rate and Declares Extra on Common Stock— 


The directors on Oct. 14 declared a regular quarterly dividend of 
$1 per share and an extra dividend of $1 per share on the common 
stock, no par value, both payable Dec. 16 to holders of record Noy. 15. 
Distributions of 75 cents each were made on this issue on June 15 
and Sept. 16, last, as compared with 50 cents per share paid on 
March 15, 1946, and in each quarter during 1945. 

_ The usual quarterly dividend of $1.25 per share on the $5 cumula- 
tive convertible preferred stock, no par value, was also declared, 
payable Dec. 16 to holders of record Nov. 15.—V. 164, p. 1328. 


(H. W.) Gossard Co. (& Subs.)—Earnings— 











8 Months Ended Aug. 31— 1946 1945 1944 
Gross profits fr. sales, bef. deprec._ $1,805,251 $1,788,767 $1,790,285 
“Selling, advert. and admin. exps._ 1,335,504 1,260,782 1,289,384 
Social Security and old age benefit 

SEES... ee 35,898 32,261 41,461 

Operating profit ----------- $433,849 $495,723 $459,439 
meme Greets ok 46,129 37,325 37,279 

Net profit skagen $479,978 $533,049 $496,718 
Depreciation eRe Noa 26,802 26,830 28,688 
Prov. for Federal income and excess 

profits taxes _ 4 REL ANET 175,947 275,591 237,268 
Exch. loss on profits of foreign subs. 721 2,904 3,699 

Net profit _ cobs . $276,508 $227,724 $227,063 
Earned per share a $1.28 $1.05 $1.05 


*Including discounts on sales, provision for bad debt and taxes 


— including Federal income and excess profits taxes).—V. 164, 


Grand Union Co.—Current Sales 69.1% Higher— 


Period End. Sept. 28— 1946—4 Weeks—1945 1946—30 Weeks.—1945 


Sales ____- - $6,665,130 $3,941,095 $44,763,033 $29,151,100 
—V. 164, p. 1870. 


Grayson-Robinson Stores—Sept. Sales 7.5% Higher— 
Month of September— 1946 


1945 
Gales .__. ribbsp tears cotnaeinseilesigln manay ade -- $3,229,394 $3,003,450 
—V. 164, p. 1594. 


— Greyhound Corp.—To Retire $5,000,000 Deb.— 
t is announced that this corporation will redeem $5,000,000 

} s * f of the 
presently outstanding $10,000,000 of 3% sinking fund 25-year deben- 
tures. at the call price of 103% and accrued interest as soon as Inter- 
state Commerce Commission approval can be obtained. 

Under existing conditions prospects for the use of these funds in 
their entirety within the foreseeable future are so uncertain, Orville 
, verge fl get age net. that the directors of the company have 

a e tunds can be safely reduced with izi 
aE ompany's future plans. thes iui 
e debenture issue was sold two years ago to provide funds for 
petat capital improvements and expansion. The proceeds have been 

Id in short-term government securities pending their use. 

The actual date of redemption cannot be determined until the 
consent of the Commission has been secured.—V. 164, p. 1083. 


Group Securities, Inc.—To Declare Special Dividends 
on Nov. 4— 


Kenneth 8. Gaston, President, on Oct. 19 said in substance: 

In addition to declaring the usual cash dividends at its meeting 
to be held on Nov. 4, 1946, the board of directors, in order to mini- 
mize the company’s Federal income tax, proposes to declare special 
dividends on certain classes payable in shares of the same class 
fwith a cash adjustment for fractions of a share) or, at the election 
of the shareholders, entirely in cash. 

These special dividends are to be declared payable in shares or in 
cash, at the option of the shareholders, on shares of those classes 
where the amounts of net realized security profits to be distributed 
are considered unusual and beyond a normal return, so that those 
who wish to treat such unusual capital gains as additions to their 


capital may keep them invested in Group Securities, Inc., without 
additional cost, while those desiring to take such gains in cash 
may do so. ; 

It is estimated that these special dividends, which may~be received 
in stock, wil) be appreximate'y as follows: On Agricultural shares, 
50 cents per share; on General Bond shares, 30 cents; on Mer- 
chandising shares, 50 cents; and on Railroad Bond shares, 65 cents. 

The dividends, if any, declared from profits on the sale of securities 
on the remaining classes will ke paid in cash. 

Holders of shares of the four classes mentioned above who wish to 
receive cash must notify the corporation on or betore the close of 
business on Nov. 4, 1946. 

The number of shares to be issued to each shareholder as a divi- 
dend and the amount of any cash adjustment for fractional shares, 
will be determined on the basis of asset value of such shares at the 
close of business on Nov. 12, 1946. Tus, for example, a shareholder 
entitled to a dividend of $100, payable in shares having an asset 
value cf $6 per share on Nov. 12, 1946, will receive a certificate for 
16 shares having an aggregate asset value of $96 and a check for $4 
representing the amount which is insufficient for a fvll share. 

While the usual cash dividends on all classes will be paid on 
Nov. 20, 1946, certificates for the shares to be issued in payment 
of the special dividends previously described, will be mailed to share- 
holders as promptly as possible after that date.—V. 164, p. 827. 


Harris (J. E.) Co., Worcester, Ohio—Files With SEC— 
The company on Oct. 7 filed a letter of notification with the SEC 
for $150,000 12-year 4%‘ sinking fund secured debentures due 1958. 
Offering price, 100. Underwriter, The Ohio Co., Columbus, Proceeds 
will be used for payment of notes and additional working capital. 


Hawaiian Pineapple Co., Ltd.—Annual Report— 





Years Ended May 31— 1946 1945 1944 
en ns cieatihioee eertecierdee $29,447,810 $31,248,377 $31,861,116 
AMOWGNCH .,.<acede apes eee re a 1,208,611 483,577 765,667 

Net sales ___.-~- ________ «$28,239,192 $30,764,799 $31,095,450 
ge ge ae eS eS oe 21,612,739. 22,267,062 22,203,622 
Selling, general and admin. exps. 3,274,435 2,865,802 3,249,465 


Employees’ bonus i hi ie: 236,689 250,765 273,059 





Net operating profit___.________ $3,115,330 $5,381,170 $5,369,303 
Profit on sale of Haiku properties__ 197,898 








Geer Ieee... ow nce 805,887 348,890 419,209 

Total income __________________ $3,921,216 $5,730,061 $5,986,411 
Income charges —. ~~ --- a yas eee 210,765 30,167 107,959 ° 
Provision for decline on materials 

and supplies Eee Bes seitianctee mais cael 76,933 
Federal income tax__------------- 1,367,897 1,579,094 6,629,077 
*Federal Excess profits tax_- a SEE 1,420,046 1,248,927 
Territorial income tax_____------~~ 169,229 193,108 192,921 

Net profit for period__._.__._-____._ $2,366,886 $2,507,646 $2,730,591 
Yl RE ee eee 2,003,184 2,003,184 2,003,184 
Earnings per common share____~_- $1.77 $1.88 $2.04 


*After deducting postwar credit. 


COMPARATIVE BALANCE SHEET AS OF MAY 31 
ASSETS— 1946 1945 
Cash on hand and in banks__-_-------- $3,046,169 $5,877,015 
United States obligations______. co 5,805,000 4,343,000 
*Accounts and other receivables_-__--~- 2,200,212 1,881,476 
NN EOS et eo 3,856,383 4,909,614 
Construction investment fund ‘ 2,260,000 2,240,000 
Growing crops (current)__---~- ataw 1,200,000 1,200,000 
Deferred charges _____-~- skill 1,054,886 1,408,092 
Investments ' ‘ 1,390,801 651,001 
Plant and property (net)__----- ae ts 9,795,907 9,626,797 


| BRE aren ee pees me ¥ ae $30,609,358 $32,136,995 
LIABILITIES 

Accounts payable .._........... 

Accrued liabilities ee BA : Pinte 

Accrued income and excess profits taxes and 
capital stock tax_- the 





$1,441,911 $1,634,728 
1,212,957 793,822 


1,343,565 3,431,281 


Accrued employees’ bonus. r J : = . 236.689 250,765 
Deferred income  _- ae ware Sous 7,368 
Reserves __- Be anne! % = 751,649 668,683 


+Common stock ciislamatoabets 
Paid-in surplus —-----~ eee 
parned surplus — 


10,015,920 10,015,920 
5,579,983 5,579,983 
10,019,316 9,761,814 
RES SE een " ee $30,609,358 $32,136,995 


*Less reserve for doubtful accounts of $50,000 for both years. 
tRepresented by 1,335,456 shares of no par value.—V. 163, p. 652. 


(H. J.) Heinz Co., Pittsburgh—Co-registrar— 


The Guaranty Trust Co. of New York has been appcinted go-registrar 
for the $3.65 cumulative preferred stock and common stock.—See 
offering in V. 164, p. 1870. 


Helicopter Digest Publishing Co., Inc.—Files with SEC 


The company on Oct. 15 filed a letter of notification with the SEC 
for 10,000 shares of preferred stock (par $5) and 10,000 shares of 
common stock (par $1). Underwriter, Frank P. Hunt, 42 East Ave., 
Rochester, N. Y¥. Price, $6 per unit of one share of each. Proceeds, 
purchase of machinery, paper and working capital. 


Hiram Walker-Goodman & Worts, Ltd.—Calls Deb.— 


All of the outstanding Hiram Walker-Gooderham & Worts, Ltd., and 
Hiram Walker & Sons, Inc., serial debentures due Nov. 1, 1947-1956, 
inclusive, nave been called for redempiion on Nov. 15, next, at-par 
and interest, plus (as to debentures maturing in 1948 to 1956, in- 
clusive) a premium equal to 15/100 of 1% of such principal amount 
for each full vear (commencing with Nov 2 and expiring with Nov. 1 
of the succeeding year) from the redemption date (Nov. 15, 1946) to 
the date on which each such debenture matures according to its 
terms. Payment will be made at the Guaranty Trust Co. of New 
York, trustee, 140 Broadway, New York, N. Y.—V. 164, p. 1595. 


(A.) Hollander & Sons, Inc.—Defers Action on Split- 
Up and New Financing— 


The directors have vcted to recind proposals to split the common 
2-for-1 and authorize a new preferred stock issue, it was announced 
on Oct. 14. 


The company’s statement follows: 


“The directors have concluded in view of current market cenditions 
that the proposed split is presently inadvisable and that although 
plans for expansion of the company’s business are proceeding there 
is no immediate need for additional capital because governmental 
restriction on building and other conditicns prevent such expansion 
plans being consummated as rapidly as had been anticipated. 

“Therefore, it has aiso been determined to defer for the present 
any consideration of a preferred stock issue. 


“Accordingly, the resolutions heretofore adopted by the directors 
have been rescinded and no action is contemplated in respect of stich 
split-up or the authorization of preferred stock at this time.’’—V. 164, 
p. 556. 


Holly Steres, Inc.—Expansion— 


Leo Kossove, President, on Oct. 10 announced that this company 
had acquired Williams Stores, Inc. and subsidiaries, which operates 
a chain of 23 stores (including three departments) selling women’s 
millinery, handbags and small wear. 

The Williams chain, operated with one exception under the name 
‘Hatland,’’ reported sales volume of $1,267,000 for the year ended 
July 31, 1946. The acquired units are located in the Midwest and 
Southwest and will be integrated with Holly’s operations. 

William Levitt, former President of Williams Stores, Inc., is joining 
the Holly organization and will supervise the millinery activities of 
the entire chain.-—V. 163, p. 2726. 





Home Insurance Co., N. Y.—New Appointment— 
The company on Oct. 10 announced the appointment of Herbert H. 
Chittenden as Resident Secretary in the State of Ohio, effective im- 


mediately. Since Jan, 1, 1940, he was Manager of the Ohio field. 
—V. 163, p. 2007. 


Horseshoe Basin Mining & Development Co., Inc., 
Bremerton, Wash.—Files With SEC— 

The company on Oct. 8 filed a letter of notification with the SEC 
for 490,000 shares of common stock. Offering price, 25 cents a share, 
Proceeds will be used for mine development. Issue not underwritten. 


Hummel-Ross Fibre Corp.—Earnings— 
36 Weeks Ended Sept. 7— 1946 1945 
Net sales 3,177 $3,897,524 


‘ 3,17 
Cost of sales and general expense 7,246 3,163,411 
Other expense (net) 9,420 Cr4,722 
Profit before income taxes $1,096,512 $738,836 
Income taxes 438,605 *401,188 
Net profit $657,907 $337,648 
Postwar adjustments c 4 44,330 
Earnings available for dividends $657,907 $293,318 
Provision for dividends on preferred stock 28,329 28,329 
Earnings available to common stock $629,578 $264,989 
Shares of common stock outstanding 391,706 391,706 
Earnings per share of common stock ; $1.60 $0.67 


*1945 income taxes are shown on the basis of the actual effective 
rate as determined at the close of the year.—V. 164, p. 1209. 


Hunt Foods, Inc.—Earnings— 
EARNINGS FOR SIX MONTHS ENDED AUG. 31, 1946 
Net sales - $20,283,474 
Net profit after charges & Federal income taxes 2,030,170 
Earned per common share eee a I Bee 4.18 
—V. 164, p. 1722. 


Illinois Cities Water Co.—Formed to Acquire Certain 
Properties of Illinois Power Co.— 


J. G. White & Co.. Inc., announce that Illinois Cities Water Co., 
recently organized in Illinois, has contracted to purchase from Illinois 
Power Co. the properly suplying water to the city of Mt. Vernon, IIl., 
which Illinois Power was required to dispose of as a result of in- 
tegration proceedings. Illinois Cities Water Co., it is announced, has 
also contracted to purchase the company that furnishes water service 
in Edwardsville, Il 

Both Mt. Vernon and Edwardsville are county seats. The popula- 
tion of the former is approximately 18,000 and of the latter approx- 
imately 8,000. More than 7,000 water meters are in service in the 
two towns. Mt. Vernon has several substantial industries, including 
the Mt. Vernon Car Co., a division of Pressed Steel Car Co. Edwards- 
ville, about 25 miles northeast of St. Louis, is an manufacturing and 
residential community. 

J. G. White & Co., Inc., was instrumental in organizing Illinois 
Cities Water Co., and also in negotiating the purchase of these two 
properties. No announcement has yet been made as to plans for 
financing Illinois Cities Water Co. 


Illinois Power Co.—To Sell Water Properties— 
See Illinois Cities Water Co. above.—vV. 164, p. 1722. 


Industrial Brownhoist Corp.—Initial Divs.—Earnings— 


The directors on Oct. 14 declared an initial quarterly dividend of 15 
cents per share on the 460,000 shares of capital stock now outstanding, 
payable Nov. 7, 1945, to holders of record Oct. 21. The board ex- 
pressed its intention to continue this dividend on a quarterly basis 
under favorable conditions of operations and earnings. 


RESULTS FOR NINE MONTHS ENDED SEPT. 30 


1946 1945 1344 1943 
Net earnings owisid $336,078 $203,538 $221,057 $240,583 


—V. 164, p. 1209. 


international Minerals & Chemical Corp.—Annual Re- 
port— 

Louis Ware, President, on Sept. 5, stated in part as follows: 

Net profits for the fiscal year ended June 30, 1946, after all charges, 
were $2,925,657 as compared to $2,038,169 for the previous fiscal year. 
Profit per common sbPare was $3.92, there being 646,346 shares out- 
standing at the year end, whereas, earnings for the previous year 
were $2.76 per share on 594,466 shares then outstanding. 

Net working crpital at June 30, 1946 was $11,337,283 as compared 
with $11,906,212 a year ago. 

There were 41,740 shares of common stock issued during the year 
upon exchange of steck purchase warrants and the proceeds therefrom 
amounted to $339,138. This amount exceeded the par value of the 
common stock issued tierefor by $130,438, which amount was credited 
to capital surplus. 

During June, 1946 the corporation issued rights to the holders of 
its common stock and stock purchase warrants to subscribe to com- 
mon stock of the corporation at $32.50 per share at the rate of 
one share of commor stock for each five shares held. An agreement 
was made with a group of underwriters for the purchase of such 
shares as were not subscribed for on ihe expiration of the rights on 
July 8, 1946. Of the shares so offered 10,140 shares were subscribed 
and paid for in June, 1946, before the end of the fiscal year, and 
the remaining 121,694 shares were subscribed and paid for in July, 
1946. In June, 1946 the corporation also received subscriptions from 
certain officers aud employees for 14,000 shares of common stock at 
$35.50 per share to be paid for and shares delivered on the basis 
of 10% of the shares covered thereby at the date of execution, 
5° of the shares on or before June 30 of each year from 1947 to 1955, 
and the balance on or before June 1, 1956. These purchasers have the 
right to anticipate payments in whole or in part at any time and, 
during July, the corporation received payment for and issued 2,000 
shares under these agreements. 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED JUNE 30 


1946 1945 1944 
Net sales cerate “a $34,373,106 $30,501,091 $27,348,667 
Cost of goods so‘d 26,122,053 23,429,083 20,607,648 
Depletion 158,162 236,337 463,068 
Depreciation —~- ; 1,285,124 1,266,797 924,499 
Amortiz. of patents and processes_- 93.243 93,243 93,243 


Selling and administrative expenses 2,603,232 2,193,081 1,974,341 
Net operating profit Said _.. $4,111,292 $3,082,550 $3,285,868 
Other income —.......- sete 4S nig 60,717 66,855 99,888 








Total profit $4,172,009 $3,149,405 $3,385,756 





Interest expense - nena atte 246,352 227,785 246,077 
Extraordinary charges : E 133,451 443,642 
Fed. normal inc. tax and surte 911,000 681,323 606,018 
Federal excess profits tax _..__--__ 24,000 3,212 10,755 
State income taxes. * keeps 65,000 65,465 63,227 

NE ee rn eae $2,925,657 $2,038,169 $2,016,037 
Divs. on 4% pfd. stock__ 4 394,920 394,920 394,920 
Divs. on common stock__---~~- ‘ 626,436 566,312 499,319 
*Earnings per common share__ - $3.92 $2.54 $2.51 


*Based on common stock presently outstanding. 

NOTE—The amounts shown above for 1945 and 1944 reflect certain 
reclassifications of selling and administrative expenses, etc., which 
have been made to conform to the classification adopted in 1946. 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1946 
ASSETS—Cash, $6,552,738; motes and accounts receivable (after 
reserves of $208,068), $2,318,928; inventories at cost or market (which- 
ever is lower), $4,385,770; securities of affiliates, at cost, $389,133; 
other investments, less reserves, $6,530; special deposits, $10,137; 
fixed assets, at cost (after reserve for depletion of $6,099,246 and 
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reserve for depreciation of $7,241,367), $26,350,841; patents and proc- 
esses (after reserve for amortization of $336,270), $427,367; prepaid 
expenses and other deferred items, $402,261; total, $40,843,705. 
LIABILITIES—Porticn of long-term debt due within one year, 
$310,000; accounts payable, $630,588; accrued Federal income taxes 
(less $870,000 U. 8S. Treasury tax notes), $144,750; other current and 
acerued liabilities, $834,815; long-term debt (non-curreni), $8,782,000; 
4% cumulative preferred stock (par value $100 per share), $2,873,000; 
common stock (par value $5 per share), $3,231,730; capital surplus, 
$11,172,398; earned surplus (since March %31, 1942), $5,864,424; 


total, 
$40,843,705. 
Annual Meeting Oct, 22— 
The management of this corporation is soliciting proxies frem 


stockholders for the reelection of all directors at the annual meeting 
to be held on Oct. 22. Support is also being sought for fixing the 


number of directors at nin« for the ensuing year, similar to that 
during the past year. At the same time it is asking steckholders to 
approve an amendment to the corporation by-laws providing for not 
less than six directors and not more than 11 on its board. 

Present directors include: John E. Bierwith, President, New York 


Trust Co.; David M. Miltcn, President, 
Lamont, Vice-President, J. P. Morgan & Co.; Byron B. Ralston, 
Chemical Bank & Trust Co.; R. Douglas Stuart, President, Quaker 
Oats Co.; Henry S. Sturgis, Vice-President, First National Bank of 
New York City; Louis Ware, President, International Minerals & 
Chemical Corp.; Francis M. Weld, partner, White, Weld & Co., and 
Robert E. Wood, Chairman of the board, Sears, Roebuck & Co.—V. 164, 
p. 955. 


Equity Corp.; Thomas 8. 


Industria} Rayon Corp. (& Sub.)—Earnings— 
Period End. Sept. 30 194G—-3 Mos.—-1945 1946—-9 Mos.—1945 
Income exclusive of the 
following item 
Payts. received from the 
Sale of patents 


$3,395,993 $1,431,603 $9,782,304 $3,895,457 


575,000 
Income before Federal 
income taxes 


; $3,395,993 $1,431,603 $10,357,304 $3,895,457 
Fed. inc. taxes (est. ) 


1,325,000 967,000 3,940,000 2,510,340 


Net income £464,603 $6,417,304 $1,385,117 


$2,070,993 
Total deprec. and amort. 


of plant and equipt 347,947 1,160,602 1,017,231 3,223,180 
Net inc. after pfd. divs. 2,070,993 352,103 6,197,929 1,047,617 
Net incorhe per share of 


new $1 par com. stk. $1.36 $0.23 $4.08 $0.69 
—V. 164, p. 1085. 


International Shoe Co. (& Subs,) —Earnings— 


- 6 Mos. End. May 31 1946 1945 1944 1943 
on Sales $66,523,561 $79,390,395 $76,814,804 $73,166,418 
ost, expenses, etc 61,443,014 72,125,998 68,826,021 62,915,121 


Depreciation __ 506,648 539,160 537,138 537,094 








Operating profit "$4,573 899 $6,725,237 $7,451,645 $9,7 
; : , ,895 r ‘ ; i 9,714,203 
Other income bis 110,575 103,196 125,937 38,260 





$4,684.474 $6,828,433 $7,577,582 $9,752,463 
1,870,826 1,745,138 1,766,112 1,732,303 
2,344,200 3,000,000 4,872,044 


Total income " 
Federal income taxes 
Excess profits taxes. 
Postwar refumd of Fed. 

eXc. profits tax (est.) 
Reserve for conting. 


. : Cr234,420 Cr300,000 Cr487,204 
Other charges ; 


250.000 


ae 7 ; 6,766 5,220 
$2,813,648 $2,966,749 $3,106,250 $3,385,320 
3,906,540 3,006,540 3,006,540 3,006,540 





Nct ineome 
*Common - dividend: 





.Surplus _. Snes al 92,8: 2  %$39,791 $99,710 $378,780 

srs. is ype ero $$192,892 1$39,791 $99,710 $378,780 
no par) 3,340,600 3,340,600 3,340,6 

Earnings per share $0.84 $0.88 ts nyo were 


~ . 
Excludes dividends on stock held by company. {Deficit. 


2 BALANCE SHEET, MAY 31 

c ASSETS. a 1946 1945 

ca 2 in banks and on hand__. $11,167,963 $17,840,527 
. 8. Govt. securities 10,593,508 7.127.399 

Accounts receivable 19,752,021 18.639.433 

Inventories — 29,484,036 27,265,198 

*Refunds of Federal 145, 601.71 


taxes _ 1,145,457 601,780 
Common stock (9,400 shares at net cost) 243134 243,134 
Pe eer et to and invest. in sub. associated cos. 228,405 423,405 
nvestment in stocks of other companies, etc. 227,622 180,727 
 mewrtnad refund of Federal excess profits tax 1,879,420 
ysSical properties (net) 5 3,922 5'181.716 
Lasts, patterns and dies 15,036,922 Sees 
Deferred charges 459 368 288,958 
Totz ‘ 
al $88,318,436 $89,671,698 
LIABILITIES 
Accts. pay. for merchandis c 
ay. fo andise, expenses, payrolls $3,835.21 $4,404,722 
Due to Subsidiary company 101 362 ner tm 
rr, page income tax withre!d from payroll 3¢ 9,010 349,505 
oe Stockholders and employees’ balances 277,812 138.534 
at oe employees’ vacations 1,364,991 1,499,682 
ser ate partial payments for war bonds 150,882 "322.625 
ee for contingencies 1 000,000 1,000,000 
ee pol onceen cost of replacing inventories 310,000 370,000 
(r insurance 3,156 ‘ 
Common stock (3 ps theese 


.350,000 shares no par) 50,250,000 50,250,000 


29,851,105 30,448,566 
Total : - mee DD oy : $88,318,436 $89,671,698 
*Resulting from replacement, under Section 22(d) (6) of the In- 


ternal Re enue Code, of i i i i 
t : ’ inventories maintaine “‘last-i irst- im 
ple ie 5 Sait: d on last-in, first-out 


Earned surplus 


Investment Co. of America. Los A hae a 
Value Lower— ica, Los Angeles, Calif.—Asset 


The net asset value per common share of this 
‘ S company, outstandin 
as at Sept. 30, 1946, based upon the balance sheet on that date, with 


securities owned adjusted to market prices, was $29.43. This 
: 43. Ss compare 
——- on Aug. 31, 1946, and $31.64 on Sept. 30, 1945._V. 164, 


International Tele 
Earnings— 
Six Months Ended June 30— 1946 
1945 
Total gross earnings____ $22,484 478 , 
Se se it ay DR es ea é 27,394, 
Operating, selling and general expenses______. 10,352,799 : 8,408 oH 
Maintenance and repairs__ featstethep thd Gate sortie 3,185,284 2,710,160 
U. S. Federal income gate aa Bint cotnnce esse hae 132,000 1.374.544 
‘Other taxes (incl. taxes tc foreign govts., etc.) 2,594,016 2.570.920 
Provision for depreciation-___.-..-__.______ 40371459 3'829.479 


phone & Telegraph Corp, (& Subs.) 





; Lt ORR dete Flea _ $2,182, 36 
_ Profit on foreigh exchange—net__.._.___ . 56458 slay) +t 
Net earnings before interest charges 2 7,6 
Charges of subsidiaries: ee re 
Interest on long-term debt___._._.._._.__._________ $1156 
Amortiz. of debt diset. and expense... 131450 oa 
Other interest chatges....-- ss CtCS~™ 101,285 310,710 
Interest charged to construction_________ : Cr83.400 Cr113.452 
Dividends on pfd, stock in hands of public__ 269,866 270.071 
Minority com. stkhids. equity in net inc. (net) 117,182 235,226 





Net income before int. chgs. of 
Interest charges of parent company: 
Interest on long-term debt i Ra Ep 1,618,056 
Amortiz.-of debt discount and expense__ ‘ 


parent co._ $506,106 $6,471,556 
1,885>433 
118,661 354,845 


BeOS CON ANSE SSS ee ee ee ed Detf.$1,230,611 ~ $4,231,278 


STATEMENT OF INCOME ACCOUNTS (PARENT CO. ONLY) 

Six Months Ended June 30— 1946 1945 
Gross earnings = . $2,477,394 $2,117,873 
Current income from subsidiaries, not received 

or presently available in U. 8. dollars- 


182,367 188,137 


Current inc. received or avail. in U. S. dollars $2,295,027 $1,929,736 


Interest on Spanish Government bonds * 960,000 267,189 
Fees for advisory services ; 223,113 ; 4 
Sundry divs., interest and other income (net)- 156,167 89,031 

Total gross earnings $3,634,307 $2,285,956 
Total general expenses and taxes 1,705,556 1,223,395 
Loss on foreign exchange (net) ee 1,002 Cr1,513 


Net income tefore interest charges _ $1,927,749 $1,064,074 
Interest charges 1,736,717 2,240,278 


5 cate pe $191,032Dr$1,176,204 


Net income 
V. 164, p. 1872. 


Investors Stock Fund, Inc.—To Pay 30-Cent Dividend 
—Assets Up About 400%— 


The directors on Oct. 15 declared a dividend of 30 cents per share 
on the capital stock, no par value, for the final quarter of the com- 
pany’s fiscal year, payable on or before Oct. 28 to holders of record 
Oct. 15. Approximately 10 cents of the quarterly distribution was 
realized from interest and dividend income and about 20 cents from 
pretits on sale of portfolio securities. 

It was stated that dividends paid during the fiscal year amounted 
to 52% cents per share. 

Total assets as of Sept. 30, 1946, were $7,678,717, against $1,564,381 
on Sept. 30, 1945. 

Shares of this corporation were first offered to the public in June, 
1945. Tt is an affiliated company of Investors Syndicate, the princopal 
underwriter and investment manager of the Pund.—V. 163, p. 780. 


Investors Syndicate, Minneapolis, Minn. — Promotes 
Three Officials— 


The directors on Oct. 17 announced the promotion of three mem- 
bers of the executive staff and the creation of a new department 
to keep pace with the company’s expanding investment services and 
record volume of new business. 

Robert 1. Smith, Jr., Vice President, has been named head of the 
new department designated as ‘“‘Conservation, Research and Educa- 
tion.’’ Mr. Smith, former Securities Commissioner of Minnesota, more 
recently headed the company’s sales department. 

Clyde J. Moore, former Assistant General Sales Manager, has been 
elected a Vice President. He will act as the administrative and ex- 
ecutive officer of the sales department. 

Grady Clark, who has served in various sales executive capacities 
since 1934, has been named General Sales Manager. He will be in 
direct charge of all sales personnel and sales activities in the field. 
—V. 164, p. 1872. 


Jamaica Public Service Ltd. (& Subs.)—-Earnings— 
Period End. Aug. 31— 1946—Month—1945 1946—12 Mos.—1945 











Operating revenues_ $159,169 $129,469 $1,751,708 $1,583,155 
Operation . ees. = 74,253 62,347 829,496 728,916 
Maintenance _---- aw 19,691 19,425 240,959 199,749 
Taxes __-- capes 14,890 4,700 131,807 154,013 
Retire. res. accruals_-_~— 10,416 9,166 120,000 106,666 

Utility oper. income- $39,917 $33,829 $429,444 $393,809 
Other income (net) _--- 453 9 11,250 Dr1,318 

Gross income______-- $40,371 $33,839 $440,694 $392,491 
Income deductions____- 7,805 8,637 102,336 103,731 

Net income --..~----- $32,566 $25,201 $338,358 $288.759 


Preference dividend requirements: 
J. P. S. Co., Ltd.—preference shares__--- - 25,067 26,764 
Preferences : anaes Pi... er 21,991 21,991 
Preference shares C and D_-_- aS SE ta 80,416 73,191 
Common dividend paid—J. P. S. Ltd._._.--~- 91,800 91,800 
—V, 164, p. 1872. 


Jefferson-Travis Corp.—Stock Interest to be Acquired 
by Atlas Corp. and Plans Change in Name—Sells Radio 
Communications Division— 


Irving M. Felt, President, on Oct. 15 announced that under terms 
of a signed agreement a financial interest in this company will be 
acquired by Atlas Corp. Exact terms of the agreement and the 
amount of money involved were not disclosed. 

Among its most important assets,’ Jefferson-Travis owns 100% of 
the capital stock of Musicraft Records, Inc., one of the larger inde- 
pendent phonograph record companies in the country. 

Musicraft, Mr. Felt said, directly or through subsidiaries operates 
three integrated phonograph record plants in Los Angeles, Calif.; 
Norwalk, Conn., and Ossining, N. Y.; having a total yearly production 
capacity of 24,000,000 records. 

Mr. Felt recently announced the sale of the concern’s Radio Com- 
munications Division to Emerson Radio & Phonograph Corp., thus 
permitting Jefferson-Travis to concentrate its activities in the phono- 
graph record industry. 

At the annual meeting to be held on Oct. 21, he said, stockholders 
will be asked to vote on a proposed change in name from Jefferson- 
Travis Corp. to Musicraft Recording Corp. 

Production and distribution of Musicraft records are carried on 
nationally in the United States while foreign output and distribution 
are handled by Electrical Musica! Industries, Ltd., of England, in 38 
foreign countries.—V. 164, p. 280. 


Bansas Gas & Electric Co.—Earnings— 











8 Months Ended Aug. 31— 1946 1945 1944 
Qnereting Trevenves ——------------- $6,799,596 $6,574,410 $6,405,400 
Operating expenses -—=-~-~~--~--- 2,501,908 2,353,371 2,441,499 
Prop. retirement and amortization__ 533,708 534,333 534,333 

(IONE tC ent thang eG Ra ae $3,763,980 $3,686,706 $3,429,568 
a pennies 7 ne hea 1,621,176 2,089,835 1,911,841 
Total income deductions (net)-__~_- 677,718 686,681 726,578 

at as tn domhinaatn rae $1,465,086 $910,190 $791,149 


—V. 164, p. 558. 


Keystone Custodian Funds, Inc.—Distribution— 


The corporation has declared a special distribution from realized 
profits of 60.cents per share on the Keystone series ‘‘S-3” appreciation 
common stock fund, payable Oct. 19 to shareholders of record Oct. 15. 
A semi-annual distribution of 17 cents per share was made on this 
issue on Oct. 15, while one of 25 cents was paid on April 15. Pay- 
ments in 1946 will total $1.02 per share, as against $1.27 in 1945. 
—V. 164, p. 1723. 


Keystone Steel & Wire Co.—Earnings— 


Years Ended June 30— 1946 1945 1944 1943 
Net profit after charges 

and taxes______------ $2,109,951 $1,588,209 $1,467,300 $1,092,143 
*Earnings per share__-- $2.78 $2.10 $1.94 $1.44 


*On 757,632 shares.—V. 164, p. 1086. 


Knapp-Monarch Co., St. Louis, Mo.—Transfer Assets 
to New Delaware Corporation and Split-Up of Shares— 


The stockholders on Oct 14 approved a plan for the transfer of 
the company’s property to a new corporation, the Knapp-Monarch Co. 
of Delaware, and to éxchange four shares of common stock of the 
new company for one 5f the old Missouri company. The company has 
147,058 shares of common stock (no par value) listed on the St. Louis 


Stock. Exchange, (Including 11,730 shares in the treasury).—V. 155, 
p. 2458. 


Konga International, Inc., New York—Files With SEC 
The company on Oct. 15 filed a letter of notification with the SEC 
for 50,000 shares of common stock. Underwriter, John J. O’Kane, Jr., 
& Co., New York will act as broker. Price, $4.25 per share. Proceeds 


will be used for expansion of business, manufacture and sale of bev- 
erage extract, beverages and other products, 


Kroger Co.—Current Sales 25.7% Higher— 
Period End. Oct. 5— 1946—4 Wks.—1945 1946—40 Wks.—-1945 
$ “ 


cans o ; $ $ $ 
Sales . = 41,703,466 33,178,168 407,997,751 333,993,106 
The average number of stores in operation during the four weeks 


ended Oct. 5, 1946 was 2.639, as ag: 2,777 i i 
, 1946 was 2,639, as against 2,777 in the same period in 
1945.—-V. 164, p. 1596. ‘ : 


LaSalle Extension University, Chicago—Listing— 


The outstanding common stock, par value $5, was admitted to 


dealings on the New York Curb Exchange on Oct. 18, 1946.—V. 164, 
p. 1596. 


Lehman Corp.—Quarterly Report— 
A net asset value of $49.26 per share on Sept. 30, 1946, 


reborted to stockholders by Rsbert Lehman, 
covering the first quarter of the 


has been 
President, in a report 
corporation’s fiscal year. The net 
asset value was $50.77 per share on Scpt. 30, 1945, since which date 
$5.00 per share has been distributed as a “capital gain dividend.” 
On June 30, 1946, the end of the corporatiori’s latest fiscal year— 
the net asset value was $59.02 per share. 

The corporation’s portfolio changes since June 30, 1946, showed 
net security sales on balance of $4,628,158—resulting in the realization 
of capital gains amounting to $2,152,289, for Federal tax purposes; 
during the period. 

Cash, receivables, and governmert bonds on Sept. 30 amounted to 
$14,997,382, or 15.3% of gross assets, as against $9,389,089, or 8.1% 
of gross assets on June 30. 

Gross assets on Sept. 30 had a value of $97,917,680, of which 
$29,846,946 consisted of net unrealized appreciation. 

_ The largest single concentration of investments was in public util- 
ities securities which had a market value of $17,881,909. The next 
largest holdings were in the oil group with a market value of 


$15,051,900, followed by securities of merchandising companies with 
a value of $9,265,910. 


EARNINGS THREE MONTHS ENDED SEPT. 30 





1946 1945 1944 1943 

Interest on U. S. Govt. 

obligations a $33,328 $14,097 $15,900 $13,868 
Int. on other bonds__ 13,282 22,309 26,299 28,438 
Cash divs. (excl. amts. 

attrib. to corp.’s stk. ” 

owned during period) 727,796 594,352 640,147 634,881 
Taxable divs. in secur._ 10,213 12,113 9,862 68 
Inc. from mineral int.__ 17,890 45,446 n°) |; eae 
Prem. on secur. loaned_ 309 PE in. Peay is A 2,255 

Tetal Fie Ces $803,418 $688,316 $727,100 $679,911 
Prov. for franchise, cap. 

stk. and misc, taxes__ 7,113 6,975 8,011 28,883 
Registration, trans., cus- 

tody of sees., legal & 

auditing expenses ___ 16,657 14,901 13,735 14,583 
Other cper. expenses__-_ 94,674 92,114 95,285 91,901 





Net crdinary income $€84,775 $574,326 $610,069 $544,545 

The net realized profit on investments for the three months ended 
Sept. 30, 1946, was $2,537,001; recovery on real estate investment 
written off in prior year $77,254 total $2,614,261, less state and 
municipal taxes, $17,000, balance, $2,597,261. 


BALANCE SHEET SEPT. 30, 1946 


ASSETS—Cash in banks, $7,136,388; receivable for securities sold, 
$22,466; dividends receivable and interest accrued, $373,935; U. S. 
Government obligations (at average cost), $7,446,167; other securities, 
$52,273,186; miscellaneous investments and advances, $593,591; real 
estate investment, $1; tctal, $67,845,733. 

LIABILITIES—Dividend payable, Oct. 7, 1946, $584,033; reserve 
for aecrued expenses and taxes, $162,760; deposit received for se- 
curities loaned, $277,50C; capital stock ($1 par), $1,947,077; capital 
surplus, $80,712,982; treasury stock ‘(300 shares at cost), Dr$9,799; 
net realized profit on investments and special dividends paid (debit), 
$20,501,099: undistributed net ordinary income, $4,672,280; total, $67,- 
845,733. 

Employees’ Retirement Plan Approved— 


The stockholders on Oct. 16 approved and adopted the Employees” 
Retirement Plan, approved by the board of directors on Aug. 21, 1946.. 

The appointment of Price, Waterhouse & Co. as auditors of the 
corporation for the current fiscal year was also ratified.—V. 164, 
p. 728 


Libbey-Owens-Ford Glass Co.—Earnings— 

§ Months Ended Sept. 30-— 1946 1945 
Total manufacturing and other income $8,995,191 $10,381,731 
Gen. adm. sales, research and develop. exp. ‘ 4,774,73 4,509,772 
Wederal taxes —....-..--.~.-~..-.~-- +--+ 1,602,775 2,347,081 








vin wat _ $2,616,681 $3,524,878 


Net profit -—- : 
~ slau aaeaten $1.02 $1.38 


Earned per share__ 
—V. 164, p. 955. 


Liggett & Myers Tobacco Co.—Sells $75,000,000 De- 
bentures Privately— 


The company Oct. 17, announced the sale of $75,000,000 of 25%% 
20-year debentures at 99% to the Equitable Life Assurance Society, 
of the United States, the Metropolitan Life Insurance Co. and the 
Prudential Life Insurance Co. 

Under an indenture, the company must pay off $3,750,000 annually, 
beginning in 1956. The debentures are subject to redemption at any 
time at a sliding scale of premiums. 

The company said that the long-term financing seemed advisable 
to provide funds for continued expansion of the business. The com- 
pany has had a revolving credit with banks enabling it to borrow up 
to $75,000,000 until August, 1950, at prevailing prime discount rates. 
Arrangements have been made, the company said, to increase this 
potential credit to $100,000,000.—V. 162, p. 571. 


Lime Cola Co., Ine.—Stock Offered—A banking group 
composed af Newburger & Hano, Gearhart & Co. Inc., 
and Prescott & Co. Inc., on Oct. 18 offered, as a specula- 
tion, 225,000 shares (10c par) common stock. The stock 
is priced to the public at $4.50 a share. 


The company intends to use the proceeds from the sale of these 
shares for advertising and promotion; for the erection of a building 
and the purchase of additional equipment;- for investment in other 
bottling franchises; for the purchase of raw materials and supplies, and 
for additional working capital. ee 

On sompletion of this financing the outstanding capitalization of 
the company will consist of 1,721,250 common shares out of a total 
auhorized issue of 3,000,000 shares. ‘ 

Company was organized in Alabama in 1945 by consolidation of 
two existing Alabama corporations. The company manufactures and 
distributes concentrates used for making the carbonated beverage, 
Lime Cola. This concentrate, manufactured from a secret formula, 
has been in use for approximately 30 years.—V. 164, p. 281. 


Lithomat Corp.—Possible Expansion Through New 
Financing—Sales Higher— 

At the annual meeting of the stockholders held on Oct. 11, William 
W. Garth, Jr., President, stated that the corporation is going to need 
additional capital. However, when and how much, could not be deter- 
mined at this time. He pointed out that the company has under 
consideration a very important ievelopment in the graphic arts field, 
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gs well as other research developments that will require more working 


ital. 

Whe board of direcuors. was reduced from seven to six and directors 
we-elected. 

Mr. Garth was re-elected Treasurer and Dana 
@lerk, succeeding Fisher H. Nesmith. 

Sales for the September quarter were about 50% 
meported for the full year ended June 30, 1946. 

Whe corporation’s chemical subsidiary, the Chemical Products Corp., 
of Rumford, R. I., which was acquired last September for $165,000, is 
weported to be doing a substantial volume of business. This company 
has been manufacturing nitro cellulose products, but under Lithomat 
gontrol is planning to enter the vinyl resin field which has a better 
margin of profit.—V. 163, p. 1029. 


Lockheed Aircraft Corp. (& Subs.)—Earnings— 


P. Blake was elected 


of the $537,105 

















6 Months Ended June 30— 1946 — 
$ 

®ales (incl. costs and fees on cost-plus-fixed-fee , 

CD, x ee Roe «| OR, 200.967 S87. cen eee 
Provision for possible disellowance of items 

charged to cost-plus-fixed-fee contracts____-- 344,688 2,063,559 

A a a Sa eat lel ae «See _.-- 68,855,059 235,126,060 
@ther income (int., discount, royalties, etc.)—~- 924,718 196,879 

I he ser Ee, 69,779,777 235,322,939 
Wages, salaries, materia‘ts and other costs, 

except those shown separately below------~-- 68,692,795 229,975,466 
atl Se <li EP ae ea | EE 707,013 1,224,259 
Contributions to employees’ retirement plan_-~- 625,352 816,378 
®ederal norma! and surtax___.____----------- 179,119 666,000 
ee ee nienme — semanenapae 631,000 
Adjustment of prior year’s provision.._._._.__-__  ------ 499,415 

ELS LES ES I ee 424,502 *1,510.421 
Previous earned surplus__.__ The SWS pia 27,292,186 23,974,076 

EE nn Sk ee CF 
re oe per Bere). nee 1,075,889 1,075,889 

Earned surplus, June 50, 1945__.___~_ Aen igen 25,791,755 24,408,608 


*Profit. 
CONSOLIDATED BALANCE SHEET, JUNE 30, 1946 


ASSETS——Cash, $19,585.128: accounts reccivable, $14,388,547; claims 
Gor tax refunds and renegotiation rebates, $4,162,160; inventories, 
$47,495,835; advance payments on inventory purchase commitments, 
$110,965; investments, $5,058,692; property, plant and equipment (after 
weserves for depreciation and amortization of $25,845,110), $4,622,369; 
@eferred charges, $1,191,555; total, $96,615,251. 

LIABILITIES—Notes payable, $18,000,000; 
@14,764; salaries and wages, $3,730,051; Federal income and excess 
profits taxes, $1,528,428; taxes (other than income), $1,215,231; ad- 
wances and deposits received on fixed price contracts, $5,988,109; other 
liabilities, $521,160; reserve for contingencies and postwar adjustment, 
$13,798,474; reserve for rehabilitation of leased property, $71,476; 
meserve for accountbility for government-owned equipment, $249,408; 
«capital stock, $1,075,889; capital surplus, $10,630,466; earned surplus, 
25,791,795; total, $96,615,251.- 


Receives New Orders— 


The corporation on Oct. 14 announced new orders for 14 of its 
®wift Constellation transports, thus assuring international air travelers 
@n additional 150,000 seats for 1947. 

New purchasers are Aer Rianta Teoranta of Dublin, Eire, and 
Quantas Empire Airways of Australia. In addition, the Royal Dutch 
Airlines (KLM) has placed a reorder for seven new ships, bringing its 
fleet to 11 Constellations. 

A total of 132 of the big. four-engine luxury transports are now 
@n order or delivered, it .was reported, with deliveries under present 
contracts scheduled to continue at a rate of two ships per week 
@hroughout 1947. Lockheed’s present backleg fer the Constellation 
was placed at $49,390,113. 

iNew Constellations purchased »y the Irish will be used to inaugurate 
‘transatlantic service with three weekly roundtrips planned between 
the huge international airport at Shannon and New York. 

Quantas, one of the world’s oldest airlines, will operate Constella- 
tions over a 12,000 mile route between Sydney, Australia, and London 
@long ‘‘the life-line’’ of the British Empire. 

The additional ships purchased by KLM will be used to augment 
resent schedu'es across the North Atlantic. between Amsterdam and 
od ca pcrewed — routes will be extended te connect Amsterdam 

cities In Burope and important in 
and the East and West Indies.—V. 164, p. 1086. Gee ee 


accounts payable, $14,- 


Lengines-Wittnauer Watch Co., Inc.—Annual Report 
mt. Fred Cartoun, Chairman, on Sept. 6, stated in part as follows: 
Since the Company was orgunized, its stock has been owned by 
a relatively small number of individuals. On May 16, 1946, for the 
genre — rm =— of the company were made available 
e public. is is therefor “ i 
oo to stockholders. a ee 
e plan of recapitalization of the company, approved at the s 
Sauiaaey re A the foe op ere special cuvbtiag of stacithashere ew 
on ril 11 and April i2, " ” 
ya following aeise: r ae 
(a) the class C stock has been redesignated as common s k 
the number of authorized shares thereof has been eenenaee Aon 
250,000 to 500,000, for 400,000 shares of which certificates were is- 
smable on the basis of two shares for each share formerly designated 
as class C stock outstanding when the plan became effective, and the 
remaining 100,000 shares of which will be available for the con- 
version mentioned below; ib) the authorized number of shares of 
class A stock was reduced from 320.000 to 25,000; and (c) 50,000 
Shares of new $1.20 cumulative convertible preferred stock have been 
authorized, exchangeable for class A stock on the basis of two 
shares of new preferred stock for one share of class A stock, and 
convertible into common stock upon the basis of one share of the 
mew preferred stock for two shares of common stock and payment 
to the company of $4 with respect to each share of common stock 
issued upon such conversion. To date all but three shares of class 
A stock have* been so exchanged and there are now outstanding 
49,994 shares of the new preterred stock. The above mentioned three 
Shares of class A stock wil! be redeemed or purchased by the 
company prior to the annual meeting of stockholders if they are not 
previously exchanged for the new preferred stock. Also pursuant to 
the authorization of the stockholders at above mentioned meeting 
of stockholders on April 11, 1946, the by-laws of the company have 
een ameuded wich respect to indemnification of officers and directors 
to the extent sect forth in the notice of that meeting. 


CONSOLIDATED INCOME STATEMENT YEAR END. MARCH 31, 1946 
(Exclusive of wholly-owned subsidiary companies in Switzerland) 
Gross profit on sales : > 79,22 
Selling and delivery expenses us or ca3 OTS 
General and administrative expense: ee eer ; 581.328 


Profit from operations 





Other income i eos lets 23,175 

Total profit sceliaiiaths daecintiadiba i tscincensdnehs itttsidh indore tah acconsascca:ba, sunt cidtb ates casein tiokaion $1,687,996 
Contrib. to employees’ profit sharing & pension trusts 85.000 
Charitable contributions - : 33,426 
Interest expense 4m Neate 29,474 
Loss on foreign exchange sat : 7,930 
Deprec. & amortiz. of fixed assets i 7,438 
*“Fed., New York Statc & Canadian inc taxes___...._.______ 1,016,930 

ERIE Ee Ea RSLS alt= AGP Se SE ee $507,798 
Barnings per common share (based on 400,000 shares) ____ $1.20 


*After deducting $84,247 attributable to income items affecting prior 
years. 


PRO FORMA CONSOLIDATED STATEMENT OF FINANCIAL CONDI- 
TION AS AT MARCH 21, 1946 (AFTER GIVING EFFECT TO RE- 
CAPITALIZATION WHICH BECAME EFFECTIVE APRIL 15, 1946) 


f‘Exelusive of wholiy-owned subsidiary companies in Switzeriand) 
ASSETS~-Cash, $1,129,657; marketable securities (at cost), $299,333; 


. for renewals. 


--__— $1,664,821 


customers’ notes and accounts receivable (after reserve for doubtful 
notes and accounts of $184,118) $1,392,473; due from insurance 
company, $129,264; sundry receivables and accrued interest, $21,116; 
merchandise inventories, $2,446,088; fixed assets (net of reserves for 
depreciation and amortization), $25,515; investments in capital stock 
of wholly-owned subsidiary companies in Switzerland (at cost), $22,337; 
Postwar refunds of excess profits taxes of Canadian subsidiary, $6,672; 
total, $5,471,856. 


LIABILITIES—Accounts payable, $406,160; commissions payable, 
$456,666; due to employees’ pension and profit sharing trusts, $185,500; 
due to wholly-owned subsidiary company in Switzerland, $496,398; 
Federal, State, City and Canadian taxes (other than income taxes 
for the year ended March 31, 1946), $151,255; accrued expenses and 
miscellaneous - liabilities, $122,735; Federal, New York State and 
Canadian income taxes for year ended March 31, 1946, $1,101,177; 
$1.20 cumulative convertible preferred stock, without par value (50,- 
000 shares authorized, issued and to be issued), $904,012; common 
stock (par value $1 per share), $400,000; capital surplus, $239,804; 
earned surplus, $1,008,148; total, $5,471,856. 

NOTE—On April 15, 1946, the company obtained formal author- 
ization for the issuance of 50,000 shares of $1.20 cumulative con- 
vertible preferred stock without par value, and voted to issue such 
preferred shares in exchange for the 25,000 shares of class A stock 
without par value outstanding on April 15, 1946, on the basis of two 
shares of such preferred stock for one share of such class A stock. 
The company also effected the splitting up of the 200,000 issued 
and outstanding shares previously designated as class C stock into 
400,000 shares designated as common stock. : 

At Aug. 5, 1946, certificates representing 637 shares of class ‘‘A’”’ 
preferred stock had not as yet been converted into 1,274 shares of 
$1.2G cumulative convertible preferred stock, which conversion has 
been assumed for the purpose of the above “report; and certificates 
representing 22,335 shares of class “C”’ stock had not as yet been 
exchanged for 44,670 shares of common stock.—V. 164, p. 1596. 


Louisville Gas & Electric Co. (Ky.)—-Weekly Output— 


Electric output of this Company for the week “ended Oct. 12, 1946, 
totaled 29,267,00C kwh., as compared with 21,360,000 kwh. for the 
corresponding week last year, an increase of 37.0%.—V. 164, p. 1872. 


Lower Broadway Properties, Inc. (50 Broadway Build- 
ing), N. Y. City—-Payment on Principal— 

Funds have been deposited with The New York Trust Co., trustee, 
for the payment of an additional 6% of the principal amount of the 
first mortgage certificates. Holders of said certificates may collect such 
payment by presenting their certificates at the trust company, 100 
Broadway, New York, N. Y., on and after Oct 21, 1946, for the en- 
dorsement upon said certificates of a notation of such payment. 
—V. 162, p. 1892. 


Lytton’s, Henry C. Lytton & Co. (& Subs.)—Sales— 
Period End. Sept.30— 1946—Month—1945 1946—8 Mos. —1945 
$ 


$ $ 
Sales 2,783,730 1,976,832 16,530,021 10,481,290 


Sales of Company, subsidiaries and licensed departments, reflected 
above, included those from the State Street store in Chicago, stores 
in Evanston and Oak Park, Ililmois; and Gary, Indiana; licensed 
departments in stores in six other Illinois cities; and sales of Young- 
Quinlan Company of Minneapolis: 


Six Months Ended July 31— 1946 1945 
Earnings, after charges and Fed. inc. taxes. *$363,476 $71,170 
Earnings per share on 343,000 common shares 

presently outstanding —.........~--.--_..... $1.06 $0.21 


*These earnings include those of Lytton stores in Chicago, Oak Park, 
Evanston and Gary, six licensed departments in Block & Kuhl stores, 
the Young-Quinlan Cc., Minneapolis, and the June and July earnings 
of Lytton’s Merchandising Co., Inc., formerly Ringman, Inc., which 
operated the women’s division in Lytton stores as a licensed depart- 
ment and which was acquired by Lytton’s as a wholly owned subsidiary, 
June 1, 1946.—V. 164, p. 1872. ‘ 


(R. H.) Macy & Co., Ine.—Annual Report— 


Jack I. Straus, President, on Oct. 4 said in part: 

For the fiscal year (53 weeks) ended Aug. 3, 1946, sales increased 
30% over the preceding year (52 weeks) from $197,414,000 to $255,- 
662,000. Excluding the sales of O'Connor, Moffatt, acquired on Sept, 
1, 1945, the increase in sales was 24%. 

During the second half ofthe fiscal year, sales (excluding those 
of O'Connor, Moffatt) imcreased 34% and the entire net income 
amounted to $6,095,000, compared with $1,806,000 earned during the 
corresponding period of the pfevious year. Of this income during 
the semi-annual period, the amount applitable to the common stock 
was $3.34 per share this year contrasted with $0.88 per share for 
the previous year. 

Long-term debt was reduced $13,113,000 without substantially re- 
ducing working capital. This debt reduction was achieved by retiring 
all of the outstanding 10-year 2%% sinking fund debentures and 
the 2%4% serial notes. Accounts receivable and inventories increased 
approximately $18,500,000 during the year. 

At the end of the year, net working capital amounted to $43,633,000 
and the ratio of current assets to current liabilities was 3.3 to 1. 


CONSOLIDATED INCOME STATEMENT 
53 Weeks 52 Weeks 
Ended Ended ~“ 
Aug. 3, 46 July 28, 45 


$ 
Net retail sales (including leased departments. 255,662,451 197,413,819 
Cost of sales, buying, publicity, selling, occu- 


pancy and administrative expenses____..--~-~-~ 225,416,246 173,469,738 











Taxes except Federal taxes on income_____-_~_- 3,744.777 4,022,526 
pe gc, SPE eS. te 2,454,608 2,598,586 
Maintenance and repairs___.._--_---__--------~ 2,202,918 1,890,936 
Rent expense less rent income___-_-_--------~ 2,352,014 1,473,380 
Interest and debt discount and expense_______~ 677,460 466,245 
Income from retail operations_.____._-_._.--_~- $18,814,428 $13,492,407 
Income from broadcasting, securities and other 
non-trading sources —-_- seen Nand i Se 1,982,566 1,974,979 
Income before non-recurring loss____-.-.---~- $20,796,994 $15,467,386 
Loss on sale of veal Gstentt0c.n eee ee Yo 5 ee Ae 
*Pederal tases of . bets... 8,437,000 10,242,000 
Net income AT eS Ee CR em 
Preferred dividends . NR ea eee ee 703,800 703,800 
Common dividends _ Ly et 3, GR cee eee 4,470.320 2,815,200 
Earnings per common share__--.«~~...-------- $5.02 $2.73 


*L. Bamberger & Co., on Jan. 24, 1946, sold the owned portion of 
the real estate occupied by its store in Newark, N. J., to the Aetna 
Life Insurance Co. for $6,750,000. L. Bamberger & Co. leased the 
property from the new owner under a long-term lease with provisions 
The loss on this sale amounted to $3,025,168, but, since 
there was a resultant reduction of approximately $2,400,000 in Fed- 


eral taxes on income, net income after taxes was decreased by 
approximately $625,000. 
CONSOLIDATED BALANCE SHEET 

ASSETS— Aug. 3, °46 July 28, ’45 
CRE = Sk sam cheesiieiaans ivdigerrs tk Mee Taree eee $4,596,466 $6,172,434 
U. S. Government obligations____.._______---~- 2,284,064 13,119,746 
{Due from customers (incl. ‘‘cash-time” and 

whine’: Sembee os ee len ealihs 15,339,242 8,475,635 
Merchandise, determined by retail inv. method. 38,005,144 26,286,320 
Estimated refund of Federal taxes on income_ _ Sea... | paeen ¥ 
Miscellaneous current assets_____..___------~- 2,037,482 2,369,316 
Investment in Macy’s Bank, at cost__.._.._~-~~ 744,000 744,000 
Investments in joint merchandising organiz._._~ 175,00 266,000 
Miscellaneous assets ~_.---~-~-~-~ dais bali da ale asiiadi tk 975,552 816,388 
*Land, bldgs., Ishids., fixtures and equipment__ 26,499,456 34,123,446 
I eg he occa te Sc Sheree beeen aan 778,149 940,372 
Unexpired insurance, prepaid taxes, etc... __ 1,148,144 1,038,496 
Unamortized exp. in respect of long-term debt. $= —__---~ 172,969 


1,452,463 664,833 
$94,558,163 $95,189,955 


Leases, copyrights, trade marks, goodwill, etc._ 











LIABILITIES— 
I, ii hiner esnsoeninhtietisninnniitincinn $11,507,436 $5,190,568 
Salaries and commissions (incl. vacations)_ ~~~ 2,889,006 2,481,535 
Amts. to be depos. in Retir. System trust funds 611,032 746,444 
Spederal ‘tenes Oh. ince... scl eee eet 
Other taxes  ______ oS Sg a OS SR SSE ae ES 1,270,169 1,678,470 
Taxes collected fr. customers and employees__- 648,407 339,695 
Customers’ deposits and miscellaneous___-__-~-~-~ 2,226,411 1,041,093 
Dividend payable on cumulative pfd. stock._._-_._.  -~---- - 175,950 
Portion of long-term debt due within one year, ------ 925,000 
tTen-year 24%2% skg. fd. debs., due 1952____-_ -~itan» ICR SER 
RE I ota ons hs Sas ocean cere 3,400,000 5,900,000 
Reserves for war and postwar contingencies_-~~— 3,750,000 3,750,006 
4% % cumul. pfd. stock (par value $100)__---- 16,560,000 16,560,000 
tCommon stock (no par)._--------.____-____- 25,790,310 24,840,000 
On neahiontboeh 15,532,069 11,371,363 
IE SLR ee a aa 10,373,324 9,576,838 





RE RSS > SAT ea ee Se Pee $94,558,163 $95,189,955 


*After accumulated depreciation of $23,384,918 in 1946 and $32,545,- 
472 in 1945. +Represented by 1,719,354 shares in 1946 and 1,656,000 
shares in 1945. ¢tRedeemed on Aug. 1, 1946. $After deducting tax notes 
of $10,891,729 in 1946 and $10,137,696 in 1945, {After reserves of 
$1,187,009 in 1946 and $853,000 in 1945. 


NOTES—tThe accompanying consolidated financial statements include 
by consolidation the figures of all subsidiary companies owned ta 
the extent of over 50% with the exception of several foreign sub- 
sidiary companies, the investments in which were nominal and have 
been written off, and Macy’s Bank. 

“Leases, copyrights, trademarks, goodwill, etc.,” at Aug. 3, 1946 
comprised the following: (a) the nominal amount of $1 at which 
the goodwill of the corporation is stated, and (b) the amount of 
$1,650,962 representing the excess of purchase price of companies 
acquired over their net assets at the effective date of acquisition, 
less amortization of $198,500. 

On Sept. 1, 1945, the corporation acquired the entire capital stock 
of O'Connor, Moffatt & Co. in exchange for 63,354 shares of its 
own common stock and $382 in lieu of fractional shares. The 
63,354 shares were recorded at $1,746,796, representing the equity 
book value of $27.572 per share at Jan. 27, 1945. Of this amount, 
$950,310 representing the stated value of $15 per share, was added 
to the common stock and the balance of $796,486 was added to capital 
surplus. The amount at which the investment was recorded exceeded 
the net assets of O'Connor, Moffatt & Co. by $594,011, which amount 




















was added to “leases, copyrights, trademarks, goodwill, etc.,"" to be 
amortized over a period of 10 years.—V. 164, p. 282. 

Manati Sugar Co. (& Subs.)—Annual Report— 

Years End. June 30— 1946 1945 1944 1943 
oT eS a 664,858 330,369 
Sugar sales f. 0. b. basis $6,653,853 $5,083,509 $5,093,099 $2,876,909 
Molasses sales (invert & 

IRENE) ons 795,169 544,878 1,405,226 125,749 
Revenue of Ferrocarril 

de Tunas, S. A._-.--- 103,441 80,996 87,754 34,553 
Misc. income -—-...--.-- 27,191 27,581 27,987 21,202 

TD alike eats tnn mies $7,579,658 $5,736,964 $6,614,067 $3,058,413 
Oper. exp. f.0.b., basis 6,390,058 4,920,459 4,872,365 2,749,886 

Operating profit _..._ $1,189,599 $816,505 $1,741,702 $308,526 
Int. and disct. earn.._..‘ 53,847 39,770 24,703 23,686 
Add. inc. fr. prev. crop 35,716 158,032 32,063 126 
Recovery of accts. rec. 

prev. written off.____ 6 ~ aciite [: temo Co eee 

Total profit ________ $1,279,758 $1,014,307 $1,798,469 $332,338 
Interest . 5402s. — 213,396 199,323 214,571 216,005 
Loss on plant & equip. 

retired; ets. ...<..--- 24,247 Cr46,632 28.434 Cr1,554 
Prov. for dbtfl. accts._ 1,023 50 445 106 
Colono and other accts. 

rec. written off__.__- OI 9 8 ae ot * aes... alpen 
Aocoounts srristen: O68... 2.0 aetwon. > encenn 1,760 176 
*Prior years’ rental and 

Se, NE: St alte ee 69,521 eae ea belies 
Allow. for depr. of plt. . 

SE I Secconinatonne 186,849 179,608 184,450 182,459 

|e RR FLEA (iP ~ $854,199 $612,438 $1,368,807 *$64,852 
Spec. cr. to prof. & loss 18,604 69,104 7,010 172,579 

PED in wien dtionnn $872,803 $681,542 $1,375,817 $107,726 
Prov. for Cuban prof. tax 210,530 124,000 391,760 12,330 
Prov. for U. 8 declared 

value excess prof; tax” ...--. +#£=-.---- Xk ee eae = ~ 
Prov. for contingencies.  -.._-- PS a ee ae a 

Profit for the year__- $662,273 $511,542 $984.057 $95,396 
Earned per share__-_--~- $1.54 $1.19 $2.28 $0.22 


*Paid in respect of lands under expired lease renewed and modified 


as a result of a decision by the Supreme Court of Cuba. {fLoss. 
CONSOLIDATED BALANCE SHEET, JUNE 30 

ASSETS— 1946 1945 1944 
Cash in banks and on hand_-_----- $940,170 $1,633,441 $1,985,028 
U. S. Govt. securities, at cost... __ 100,000 125,000 75,000 
Accounts receivable ~___-----.-~-- 109,100 171.544 96,310 
Amounts pending on sugar contr.__ 1,116,444 136,556 106,706 
Est. amount receivable for molasses 

deliv’d to and on hand for acct. 

of buyers, less est. sales exps.___- 779,242 402,134 691,285 
Bal. pending on molasses contracts higeaitna % 100,516 
Adv. to colonos for cultiv. of crop. 59,721 51.638 41,198 
Dep. with Cuban Sugar Stab. Inst. 12,400 8,500 97,711 
Sugar on hand, sold but not shipped, 

ee SS er ee eco 2,988,649 364,038 352,620 
Mat. and suppl. on hand, at cost_ 304.420 285.172 248.711 
Ceeneernene UI 5 Se ee 22.847 23.515 19,834 
Accts. receiv., not current, net. 17,278 15,352 23,757 
Invest. in membership in N. Y. Cof- 

fee & Sugar Exchange___-___---_ 3,000 3,000 3,000 
Mat., and suppl. on hand, not curr 171,138 166,415 161,934 
Adv. to colonos for plantings, etc._ 517,100 532,959 217,461 
Administration cane ~_-__-_------~ 146,950 107,607 66,431 
Work animals and livestock ___- ~~ 19,215 35,539 33,916 
Sinking fund for 20-year 4% skg. 

fund bonds, due 1957___--_--__- 25 161 43 
Property aud piant............... 5,464,768 5,406,492 5,266,763 
Deferred, charges. ...._...-.......__... 97,515 62,451 85,042 


$12,869,982 $9,531,514 





$9,673,265 





I cc htila cchdhadicn atc omen ab dirntencn econ iaiitieun 

LIABILITIES— 
Accounts payable and accrue|s_____ $634,329 $352,822 $659,489 
Demand notes payable to banks & 

BiG. SIRT occ tS ES 2,466,779 PRES FPA POE SY 
Accrued interest on 20-year 4% 

sinking fund bonds (new)__----_ 29,873 30,873 32,586 
Est. exps. in Cuba on sugar & mol. 115,101 98.148 112,052 
Unclaimed bond interest, etce.___._ 22,847 23.515 19,834. 
Reserve for contingencies___.___—~ 110,270 107,170 57,898 
Defd. inc., rents recd. in adv.__--- 10,802 11,802 13,479 
Other deferred income___-__----~-~-~ po OF See ee 
Excess of par value over cost of 4% 

skg. fd. bonds held in treasury_— 6,083 11,440 29,211 
20-yr. 4% skg. fd. bonds, due 1957 4,480,900 4,630,900 4,887,900 
Common stock ($1 par) _.-------~-~. 430,195 430,045 430,045 
Cee GT Sin oe on 1,733,911 1,728,470 1,728,470 
Earned surplus from Noy. 1, 1937-- 2,661,092 2,106,330 1,702,299 

TS ih cid wich mine beuspebnnkles $12,869,982 $9,531,514 $9,673,265 


—V. 163, p. 2995. 
(Continued on page 2054) 
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: Stock Record «» New York Stock Exchange 
| 
AND ALE PRICES STOCKS Range for Previous 
Monda weg eas Feanesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Seas 1945 
ey Oct. rf Oct. 15 Oct. 16 Oct. 17 Oct. 18 the Week EXCHANGE Lowest Highest Lowest Highest 
@ per share 8 per share 8 per share $ per share $ per share $ per share Shares Par Low High Low High 
Ye 3 73 74 134 74 71% 172 71% 172 3,000 Abbott Laboratories com____No par 61% Apr 12 84% May 13 pee: se se Na 
HOLIDAY oan : 115 #103 120 #106 120 *100 120 *95 120 nat Abraham & Straus___-._-_~- No par 112 Jan 2 169 May 13 60 Jan Deo 
9 93, 9% 95% 9 9% 9 9% 8% 9 4,900 ACF-Brill Motors Co___.--___- 2.50 8Y% Oct 10 19 Feb 1 9% Jan 17% Deo 
42 42 ” 43 45 #44 45 *43% 45 *43% 45 600 Acme Steel Co......-......... 10 30% Feb 26 x50 May 28 25% Apr 35 Dec 
14% 14% 15% 15% 15% 16% 14% 15% 14% 15% 9,000 Adams Express ~-----~--------~- 1 13% Oct 10 24% Feb 8 13% 21% Dec 
©46 ° ++ ts 48 48. 48 48 2 48 48% 49 49 800 Adams-Mills Corp______----- No par 44% Jan 4 68% Jun 3 32% Jan 47% Deco 
285 29% 29% 30 30 30 29% 29% 29 29% 2,300 Address-Mutigr Corp_____-__~-_- 10 24% Sep 19 41% Jan 28 22% Apr 34% Noy 
9% 10% 10% 10% 10% 11% 10% 11% 11 11 4,700 ARES CREE p56... -~- = 1 9% Oct 10 20% Feb 1 17 ~=Dec 21% Deo 
37 ’ 3734 37%, 38% 38, 39% 374% -38%4 36% 37% 9,700 Air Reduction Inc____-_-~-- No par 35% Oct 10 59% Apr 8 38% Jan Deo 
#100 107 #102 107 #100 107 *100 107 04 104 100 Alabama & Vicksburg Ry_-- ~~~ 100 104 Oct 18 135 Mar30 98% Jan Dec 
5% BY, 55% | «5% 5% 5% 5% 5% 5% 5% 7,100 Alaska Juneau Gold Min_______- 10 5 Sep 19 12% Feb 6 6% Jan 9% Nov 
3014 311 4 30% 31% 3142 31% 30% 30% 30 30 1,400 Aldens Inc common —---~-~~__-~-~- 5 2742 Oct 10 51% May 27 15% Jan Deo 
*95 Hh 28 *95% 98 9542 95% 9642 97 9742 IT 150 4%% preferred —........._.-. 100 95 Sep 24 103 Aug 7 rhe at ae OT Re pS ss 
354 3%, 3% 4% 4%, 4% 4 4%, 4 4% 39,400 Allegheny Corp --...~---__....._ 1 3% Oct 10 8% Jan 28 2% Jan 6% Deo 
3 zc) sate 333, 3456 34 35 31% 33% 32% - 33 9,300 5%% pfd A with $30 war____100 29% Oct 10 69% Jan 28 34% Jan 60% Jun 
54 54 = *55 56 Ye 55% 55% *54 5642 *53% 57 2 $2.50 prior conv preferred_No par 52% Oct 9 82 Jan 28 66 Jan 1 # Dec 
43 44 45% 46 444%2 45% 43% 44 43% 44% 6,700 Alghny Lud Stl Corp____-_~-_ No par 38 Jan 3 61% May 28 22% Jan 42% Dec 
*913%, 94 95 95 *93Y% 100 98% 98% *96 101 2 Alleg & West Ry 6% gtd_----- 100 91% Oct 10 113. July 30 wi Jan 108 Deo 
*18% 19 19 19 19% 21% 21% 22 21% 22 3,300 Allen Industries Inc____...-.-__- 1 17% Oct 10 26 Aug 1 13% Jan 25% Dec 
158 159 163 165 16342 166 159% 162 159 16042 4,800 Allied Chemical Soe No par 156 Oct 10 212% Jun 18 153% Mar 194 Deo 
19 19% 21 21% 204% 21% 19 19% *19% 20 1,900 a, ee ES ee 5 1842 Oct 10 29% Jan 28 15% Jan 24% Deo 
31 315 32% 33% 2s 3 32% 32% Ss Ff 2,300 Allied Mills Co Inc__---_-~- Nopar 29% Sep 19 39. Jan 30 27% Aug 36% Deo 
38 Y, 3934 38% 40% 38% 41% 37 38% 37% 38% 16,800 Allied Stores Corp________-_ No par 36 Sep 9 63% May 27 20% Jan 48% Dec 
©1021 102% #102 103 *102 103 *102 103 *102 103 --- 4% prerenees 6,264. -- 100 103 Apr 25 108 July29 ~©102% Dec 104% Dec 
35% 36% 37%, 38% 37% 37% 35% 37 35% 36% 13,900 Allis-Chalmers Mfg _,------ No par 33% Oct 10 62% May 31 38% Jan 56% Dec 
9254 93 93% 9334 94 9412 94 94% 94% 94% 10,300 3% % cum conv pfd_-__-~--_- 100 92 Oct 10 94% Oct 17 a | mens eee <” |. ete 
2934 29% 31% 31% 32% 32% 32% 32% 32 33 8 Alpha Portland’Cem________ No par 25 Sep 9 39% May 27 23. «Jan 35 486Sep 
6Y 1% 1%, 8% 8 8% 1% 8 Tle 1% 10,700 Amalgam Leather Co Inc__-----_-_ 1 6% Oct 10 12% Apre25 3% Jan 11% Dec 
$4734 52 483%, 55 *47%, 55 *48 57 *48% 57 aes 6% conv preferred __.____-_- 50 44 Oct 10 75 Apr 25 43% May 71 # £=Dec 
71 «71% 12%, 72% 13% 13% 73% 74% 74% ‘77 1,900 Amerada Petrol Corp____-_- No par 645% Sep 20 91% May 29 aie ae: ? eae 
41% 41% 42 44 43 44 41 42 41% 41% 2,200 Amer Agricultural Chemical_No par 3844 Oct 10 53% Jun 11 28 Jan 43 
10% 11% 11% 12% 11% 12% 11% 11% il 11% 56,400 American Airlines ~------.~----- 10% Oct 10 19% Apr 24 — «= mn een 
29 29 2 31 31% 31 32 29% 30% 29% 29% 1,700 American Bank Note ~~~ ---__-- 10 26 Sep 10 45% Jun 10 20% Jan 41% Dec 
74 15 *75 "7 717 17 *77 80 77 77 200 Ooh Se ee ne 50 72% Oct 2 8842 Jun 10 69% Jan 80 86(Jun 
14 14% 14% 15 15% 16 15 15% 144% 14% 2,000 American Bosch Corp___-__-_____ 1 13% Oct 10 30 Jan 14 15% Aug 23% Dec 
38% 39 39 40 39 40% 38% 39% 38% 39% 26,400 Am Brake Shoe Co___ ~~ _- No par 36% Oct 10 64% Apr 18 x41 =Mar 55% Oct 
We : Ve 1% rv% 1% r¥ 1% r% 1 123,400 SS a % Oct 10 2% Sep 11 PE Pe eR ea 
1330 («135 *133 «135 *133 135 *133 «135 132 133 20 Sto. Sreterrvea.................. 100 129 Mayl16 x137 Sep il 128 3 §=Oct 135 Jan 
6% 7 1V%, 7T\ 7% 1% 7% 7% 1,4 1M, 12,400 Amer Cable & Radio Corp_______ 1 6% Oct 10 17% Feb 1 10% Aug 17~= «Dec 
Bl% 82% 82% 83% 83 85 83 84 84 844 ,300 pS ee 25 7942 Oct 9 106% Jan 15 89% Feb 112% Oct 
193 194 193 193 193 194 193 193 194 194% 290 gg i ES 100 189 Sep 19 210% Mar29 183% Jan 199 Dec 
47% 48% 49% 51% 52 52% 50% 51% 49% 50% 4,600 American Car & Fdy_ ~~~ No par 44 Oct 10 72% May 28 39 ©6Jan % Dec 
105 105 *102 110 *105 109 *105 113 108 108 300 7% non-cum preferred_______ 100 9642 Oct 9 132% Mar 20 96 Jan 127 Nov 
22% 23% 24 24% 24% 24% 24 24 23% 24 5,100 Am Chain & Cable Inc__-___ No par 22 Oct 9 40% Jan 10 27 Jan Dec 
107.107 *106% 111 107 107 107% 107% *107 108 50 5% conv preferred__________ 100 104%Sep 12 150 Feb 1 110 Jan 156% Dec 
128 129 129 131 130% 131 133 133 *131 135 470 American Chicle ___---_____ Nopar 120 Sep 19 164%Jun 14 112% Mar 149 = Oct 
19% 19% 20% 21% 204% 21% 20 20 19 19% 2,600 American Colortype Co__-. ~~~ 17% Oct 10 34% Apr 22 13% Jan 29% Nov 
22% 23 24% 24% *23 24 22% 22% 23 23 1,300 American Crystal Sugar _________ 10 20142 Sep 20 32% Jan 28 18% Jan 27% Dec 
102 102 101 102 *101 102 101 101 100 100 90 442% prior preferred________ 100 100 Oct 18 108 Jun 10 -- ene pon einen 
50% 51 51 5342 53 54 x50 52% 48% 49 3,300 Amer Distilling Co stamped_____ 20 434% Sep 19 15 July 10 30% Jan 57 Dec 
Y, 6Y, 6 ¥. 6% 64% 6% 64% 6% 1,900 American Encaustic Tiling.._.___ 1 5% Sep 4 11% Feb 15 3% Jan 9% Dec 
i 14% “15 ¥ 16 Y%4 16% 17% 16% 16% 15% 15% 500 Amer European Secs_____ ~~ No par 13% Oct 10 23% Jun 6 10% Jan 19% Nov 
19% 20 20% 21 20% 21% 19 20% 19 19% 7,800 American Export Lines Inc new__40 18 Sep 9 28% Aug 8 BES a a a a, 
5% 6 6% 6% 6% 7 6% 6% 6% 6% 21,200 Amer & Foreign Power____-_- No par 5% Oct 10 14% Jan 29 2% Jan 8% Nov 
106% 106% 106% 108 *107. 109 107 107 106 106 809 $7 Seeterwee... 6s... Nopar 100 Sep 10 129% May 15 96 Jan 117% Nov 
20% 21 21% 22% 22 22% 21 22 20% 21% 6,300 $7 2d preferred A_________ No par 18 Oct 10 44% Apr 15 20% Jan 40 Nov 
91. 92 95 95 96 9612 *94% 96% 9342 94% 1,100 $6 preferred __.._._-____ No par 90 Sep 11 118 Mayll 91 Mar 109% Dec 
#39 40 *39'%2 40% 40% 40% *39%2 40 39% 39% 200 American Hawaiian SS Co ___-__ 10 37% Sep 10 55% Jan 9 38% Jan 66% Dec 
7 1% 8 8% 8% 84% 7%, 8% I% 7% 21,200 American Hide & Leather________ 5% Oct 10 12% Jan 28 5 Jan 10% Dec 
°44 51 45% 51 *47 51 *45% 51 *47%2 49 atin 6% conv preferred____________ 50 44% Oct 2 63 Jan 28 47 Mar 58 Dec 
100'2 101% 102% 103 102 103 “%4 102 10342 101% 101% 2,000 American Home Products___.-_-_-~ 1 90 Sep 19 130 Apr 24 68% Jan 109 Dec 
914 9% 9% 10% 10 10% 9%, 9% 9% 9% 4,600 American Ice ~-.------_-_.. No par 8% Sep 24 18% Mar 30 6% Jan 14% Dec 
#106 : 112 *106 114 *106 112 *106 «111 *106 111 ‘anc 6% non-cum preferred_______ 100 99% Jan 21 118 May10 70 Jan Nov 
103% 11 11% 11% 11% 11% 11% 11% *10% 11% 1,000 Amer Internat Corp________ No par 9% Sep 9 16% Jun 5 9 Jan 15 Dec 
12. 12% #12 12% 12% 12% 12% 12% 12% 12% 1,100 American Invest Co of Il _-_-_ 11% Mar 12 15% Jun 28 7% Jan 14% Oct 
26 263% 26%, 28 27% 28 26% 26% 26 264 13,600 American Locomotive —__ -- No par 2342 Oct 10 44% Jan 15 26 Jan 41% 
*114 115% *114 116 *11¢ 115%  *114 115% *114 «115% mnie 7% preferred ...............-~.-- 100 111 Sep il 119 May22 108 Jan 123 «=Nov 
AND SALE PRICES STOCKS Range for Previous 
Saterday Monday ma ee Wednesday Thursdsy Friday Bales for NEW YORK STOCK Range Since January 1 Year 1945 
Oct. 14 Oct. 15 Oct. 16 Oct. 17 Oct, 18 the Week EXCHANGE Lowest Highest Lowest Highesg 
s uae & per share 8 per share 8 per share 8 per share 8 per share Shares ~ Par 8 per share $ per share Spershare 8 per share 
HOLIDAY 2542 26% 26 27% 26 27 25% 26 25% 26% 4,500 Amer Mach & Fdy Co______ No par 22% Oct 10 45%, Mar 21 21 Mar 41 Nov 
#99 101 *99 101 101 101 101 101 *99%2 100% 100 3.90% cum preferred ___.___ 100 101 Sep 10 106% Jun 24 me wae -- --- 
14% 16 7. 39 164% 17 16% 16% 16% 17 5,400 Amer Mach & Metals______- No par 13% Oct 10 25% Jun 3 11% Mar 19% Dec 
25. 25 3, 26% 27 2634 27 25% 26% 2542 26 6,100 Amer Metals Co Ltd___-___ No par 23% Oct 10 45% Jun 3 24% Jan 39% Nov 
°150 155. © ©*150.-:155 150. 155 #150 155 #150 155 ts 6% preferred ______-._______ 100 140 Jan 24 163 July15 130% Jan 142% May 
11% 11% 11% 12% 12% 12% 13 13% 13 13% 3,000 American Molasses Co____-____~ 1 11 Oct 9 17% July 1 _- — _- = 
34% 35 Ve 37 37% 3842 39 37% 37% 37% 37% 900 American News Co___-- ~~ No par 34% Sep 23 60 Apr 10 -> =-- - —-- 
Ye 125; 13% 13% 13% 13% 12% 13 12% 12% 44,900 Amer Power & Light com___No par 10% Sep 19 224%. Jun 6 2% Jan 13% Nov 
at sane 115% 117 114% 116 113% 115 *114 «115 1,800 $6 preferred .-._._-____- Nopar 97%Jan 2 133% Augi3 80% Jan 104% Dec 
106% 106% 107 108% 107 107 105% 106% 105% 105% 2,200 $5 preferred -...._...._ Nopar 88%Jan 3 123%Aug 8 54% Jan 95% Dec 
‘ , , Ye iB, 3/, Y, ¥, \, ee 3% Oct 10 23 Feb 16 11% Jan 19% Dec 
on™ FS doe on —" me to in r un = “s° F Sa pra . yess heen 178 “po 10; 186 Feb 14 176 Jan 184 Mar 
32% 33% 34 35 33% 34% 32% 33% 33 34% 43,200 American Rolling Mill_..__.____ 10 27% Jan 3 42% Aug 21 15% Jan 30% Dec 
104% 106 105% 107 10534 107% 105% 105% 104% 105 680 42% conv preferred ________ 100 95% Feb 26 108% July 12 75 Jan 99 8 Oct 
15% 15% 16 17% 17 17% 16% 17 "16% 16% 3,000 American Safety Razor new_____- 5 14% Sep 24 20 Aug 29 — = = =~ - 
20. 20% 21 22% 22% 22% 21 21 22 22% 1,500 American Seating Co___.____ No par 19 Sep 19 33% Feb 6 17% Jan 31% Nov 
38 38% 38% 39 39 39 37 38% 36% 38 690 Amer Ship Building Co_-___ No par 33 Sep 24 52 Apr 5 32 (Aug 44% Nov 
50 51 52% 54% 54 54% 52 53% 51% 53 8,200 Amer Smelting & Refg____- No par 455% Sep 10 73% Jan 29 40% Jan 68% Dec 
6% 170 170. «171% 173 174 169 172 168 170 260 PRONG cinccscitentnsnticd ions 100 165 Oct 7 191 Apr 20 164% Jan 181 + Dec 
eth 38 3834 39 y 39 29 38% 38% 38 38% 2,200 Amefican Off i252 454... 25 37 Sep 9 50% Feb 6 41% Apr 50% Nov 
£166. 168 168 168 *166 168 *166 168 *166 168 10 6% non-cum preferred_______ 100 160 Jan 8 172 Apr25 153 Feb 164 Aug 
32% 32% 33% 33% 33% 33% 31% 33 31% 32 11,600 Amer Steel Foundries______ No par 295% Oct 10 50% Feb 4 27% Jan 43% Dec 
#2814 29 29 30 29% 30% 29% 30% *29% 30 1,500 American Stores ~..-._____ No par 2742 Jan 2 43 May 10 17% Jan 29 Dec 
25% 25% 26 27 X26% 26% 26% 26% *25% 26% 1,100 American Stove Co_--_--__ No par 24 Sep 4 38% July 11 22% Jan 31 Dec 
* 39° 40% 41% 40% 40% *40% 41% 40% 40% 700 American Sugar Refining_..-_~ 100 38% Oct 10 58% Feb 6 41 Aug Dec 
#13914 150 *139'% 150 14034 140%  *140 150 *140 143 200 Premera (ois wre when ns 100 138 Sep 24 158 Apri10 128% Jan 151 = Dec 
55% 55% 57% 58% 59% 59% 58 58 *56% 57% 500 Am Sumatra Tobacco___ ~~ No par 47%. Jan 8 67% Apr 18 nm :—4 Pig pod 
170° 170% 17242 174 174 176% 173. 174% 172% 173% 25,200 Amer Telep & Teleg Co___----_ 100 168% Oct 10 200%/un 3 
, , , 3/, 3 3 yy 1 9 73 Oct 10- 9912 May 21 65 Jan Dec 
ae Se oe eg ey ome Hy Oct } wool Mayit 86% Jan Bh Ot 
156142 157 157% 158 * 160 161% 160 161 160 160 340 CH DORON eee... 100 150 Sep 18 174 July 9 = 413 Dec 
51 52 53 54 53% 64% 52% 53 52% 53Vs 9,100 American Viscose Corp___...___ 14 48% Oct 10 718 May 28 7 ait ie 
*118 122% *118 122% #118 122%  *118 122% *118 122% mee Sh Oreteteen. o...s...-.--. 100 116%Sep 11 121 Jun 24 11 % J P 26% D 
15% 15% 15% 16% 15% 16% 15% 15% 14% 15% 35,800 Am Water Wks & Elec__._No par 13% Oct 10 28% Jun 5 8% Jan 112 Fag 
104,104, *10444 105%, «= #105. 106% «= 106 «106 *105 106% 200 $6 1st preferred__________ Nopar 102% Sep 30 110% Feb 9 99% Jan s1% Des 
46 47% 48% 51. 53% 56 50% 54 51% 53 92,800 American Woolen__..______- Nopar 29%Jan 3 70% Jun H 100% Mar 140. Dec 
147 148% 150 159% 169 174% 165 169% 164 167 19,200 Preferred ___ _100 128 Jan 3 182% a 16 
#14014 149% 151 153% 169% 172 165 169 42 163 1665 4,600 7% pfd ctfs of dep_____--__ 100 125 Sep 24 172 Oc 29 3% Mar ii% Dec 
8 8¥e 8% 8% 8% 8% 8% 8% 8 8% 10,300 Amer Zinc Lead & Smelt__._--__- 1 7 Sep 19 = sans 8 60% Jan 83 0=6 Jun 
*63 71 *65 71 *63 71 *65 71 *63 71 aetha $5 prior conv preferred____-_- 25 67 Oct 11 90 y s 
i) 6 29% Jan 49 ov 
37% 37% 38% 391% 39% 39% 38% 38% 38% 38% 31,700 Anaconda Copper Mining------~~ 50 35% Sep ee or to 14 38% Jan 57% Deo 
45 46 4742 49 50 50 48% 49 *47%2 49 700 Anaconda Wire & Cable_...No par 41 Sep 62, May 28 24% Jan Dec 
44% 44% 45 4612 45% 45% 44% 44% 4342 43% 1,400 Anchor Hock Glass cone Fo zy a 4 x114% Mar21 109 July 113 Dec 
“HER ap Mao “aoe “M8 Tague NT MR EE 55 aan Canse KGa “WM San “ashe guy SOMA TalY a 
U 2 / V4 . Cee ee eae ew ee , % Q << qsenen — — 
16% 17% 17% 18% 17% 18% 17 17% 17 17% 5,000 Anderson-Prichard Oil Corp-_--- 10 15 Ye Oct 10 Hig 8 12% Aug 33% Nov 
15. 15 *15 15% 15 15%  *15 15% *15 15% 100 Andes Copper Mining----------- 2 eee See 8 4% Jan 9% Nov 
5% 5% 5% 5% 5% 5% 5% 5' *5 5% 1,300 A P W Paper Co Inc____----—__~ 5 oan a 40% Jun 3 23% Sep 30% Oct 
32 33 %e 344% 35 35 35% 35 355% 33% 35 3,200 Archer-Daniels-Midland  __._No par 65, Ma J 
For footnotes see page 2031. 
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LOW AND HIGH ms PRICES 


Tuesday ednesday Thursday 
Oct. 15 Oct. 16 Oct. 17 
8 per share 8 per share 8 per share 
1442 15% 14% 15 134% 14% 
124% 125 124%2 124'% *122% 124% 
140 140 137 139 133 138 
4534 46% 46% 47 455, 46 
*104 106 *104 106 Ys *104 106 
22 23 *22 2242 ‘2134 32 
15 1642 16 17% 16 16% 
22%. 23% 23 23 3% 21% 22% 
#132 135 13142 132 131 133 
129 129 131 131 *129 132 
*451% 49 *45% 49 *4542 49 
86% 892 884% 8942 8554 7M, 
106 106 *108 ill 107 108 
157 16% 1644 16% 16% 16% 
51 52 §2%4 53% 494, 52% 
34 34% 3542 35% 3 35 
*7 78% alt 78% “75 78% 
37% 39 3734 38% 37 3844 
115% 1152 116 116% 11642 117 
*102 104 104 104 103%4 104% 
25 25% 2434 25 24 2438 
615% 62 6044 G61 59 59 
120 120 *114%, 120 116 119 
27 27 30 31 *28 29 
13 13% 1253 14% 12% 13 
17% 17% 17%3 18 x174e2 17% 
21% 22 22% 22% 22 2234 
19% 19% 19 20 Ys 17% 18% 
7M, 7% Ti. 7% 7M 75% 
48%, 49% 484, 48% 4742 4754 
20% 21! 21! 21% 20% 21 
13% 14 13% 14% 12% 13% 
22 22% 22 22% 20% 23% 
15 15 15 15% 1442 142 
6634 6742 67 68 68 68 
54% 5542 54 55% 53 54 
29% 30 30% 30%4 297%, 30 
51 51 *50 + a *49% 51 
24 24% 2414 2342 24% 
2034 21% 22 22 Ye 21% 2212 
23 23 23% 23% 22 23 
55 55% 56 57 54 54 
*112 113 *112% 113 112% 11212 
*105 106 1 *105 106! 105 105 
16% 165. 15538 16% 1542 15% 
31 32 32 32 *32 33 
*108 114 107- 108 *107 114 
17 17 17% 17% 17 17% 
20% 20% 20% 20% 20'2 20%4 
19% 19% 1933 20 19 19! 
*1055¢ 107 *1055, 106 *106 107 
33% 34% 3344 34% 32% 33 
26% 265% 265 26% 264% 267 
*9812 100 99 99 *99'%4 101 
35% 37 345, 36% 3342 34 
25% 26 2534 26 26 26 ¥ 
9842 101 98 100%4 94 975% 
153% 155 156 156 155 155 
G32. 64% 64 64 62% 62% 
3634 3754 37 37} 36% 37 
1858 19 1842 194 17%4 18% 
2 21%4 2i%. 22% 20% 21% 
44! 45 43 43 41°, 43 
16 16 42 16! 161% 155, 16 
*39'% 41! 4lte 41% 38 41'%2 
2334 25 24 24 Ye 23 23% 
46 46". 4642 46 4515 45'e 
*100%2 103 102: 1021 101 103 
56 58 *58 59 *58 5 
34 3434 343 35 3254 33% 
7 49'5 491, 50! 49 491, 
42'3 4414 43% 447% 42'2 44 
*99% 102 1015s 10155 *102'%4 104 
558 534 534 5°%4 52 5% 
497, 497 *4712 50 48 4915 
18% 19% 19 19% 1842 18%2 
85 95 *85 92 *80 £0 
16 16% 1534 16% 15 153 
35 3514 35% 35% 341, 34°,4 
26% 26 27 28 27 27 
50) 51 50 503 48 48! 
109 109 *107'2 109 107'2 109 
28 29'% 2933 2934 2734 29 
*343, 3514 *34142 35% 341% 35 
*102%2 104% *102% 104% *102% 104'% 
22 23 23! 24 23 23 
1642 1654 1642 16% 1534 163% 
125 125 125 126 *123 126 
12% 13% 1s 13% 1214 13% 
75 75 ve 75 76%e 7544 T5i%, 
26% 275% 2734 29 2734 28 
102'4 102% *102% 1023, “102 1022 
25 25 255%, 2614 24 25% 
42 4214 4258. 43% 41 42 
21 2134 21% 2136 x20 2058 
106 106 106 106 105% 106 
*102'2 104 *102'5 104 *102% 104 
*100 102 *100 102 *100 101 
147 1534 15% 15% 14%, 15% 
8 8% 814 82 73% 8 
80 80 80 80 *78 80 
e+ 80 "27 79%, 77 77 
25 %4 25 253% 24% 25 
°108 107 106%4 106% 107 107 
5% 55% 5% 53% 5% 554 
17% 18% 18 1854 163%4 17% 
99 100 101 102 1005 10058 
24 25% 25 25% 24 24 
LOW AND HIGH SALE PRICES 
Tuesday Wednesday Thursday 
Oct. 15 Oct. 16 Oct. 17 
8 per share 8 per share 8 per share 
33 33% 333g 34 32% 335% 
*5412 56 *5440 56 54% 541, 
34 3% 334 a 354 a 
VET Te 7 7% 7% 7% 
2342 24 23 24 2258 23 
1334 14% 14% 14% 14 15%%4 
119'% 120 120 120% 118 118 
4342 431% *4315 45 4454 45 
13% 14% 14 14% 13% 14 
5742 60 5942 &9% 572 7%, 
13% .13% 13 13% 134% 13% 
*50% 53 53 53 52 53 
*117% 119 *117% 119 117% 117% 
45° 49 4742 49 46%, 4654 
17% 17% 174% 17% 16% 17% 
40 40% 40 4012 40 40'4 
7 7% 7% 7%4 654 7 
37% 38% 384, 39% 37% 38 
156 156 *156 158 156 156 


Friday 
Oct. 18 
8 per share 
13%, 13% 
*122'42 124% 
133 133 
4534 46% 
*104 105%%4 
22 22 
16 16 
21 21% 
133 133 
130 130 
*49'2 51 
8544 87% 
10642 108 
16 1642 
50 5042 
*34% 35 
*75 76 
36% 37 
117 117 
104 10412 
23% 24 
57% 59 
*115% 117 
*26 30 
12% 12% 
*175, 18 
22 2234 
18 18% 
7% 7% 
47% 472 
20% 20% 
12% 13% 
20%, 21% 
14 14 
672 6742 
53% 53% 
29 293 
*49'% 651 
23% 237 
20% 2138 
227%, 22% 
52% 52% 
*#112% 114 
*106 107 
15 15% 
32 32 
*107 107%2 
17 17'4 
20°4 20% 
*19 19'%4 
*106 107 
32 33 Ye 
26% 267s 
100'2 1002 
32% 3342 
*25% 26 
943, 957% 
*154 157 
62% 6242 
*35 36! 
17% 18% 
2042 21% 
4144 Hh 
16! 16! 
*39 4114 
22% 23% 
44'2 45 
102 103 
58 58 
3242 33 
484, 487 
4242 432 
*102'4 104 
542 52 
49 49% 
17% 18 
*80 90 
15314 16 
34 34 
265 27 
4734 59 
*108 109 
2734 28 
*34 34% 
*102'2° 104% 
22% 2234 
153 15°%%4 
oe 126 
12 12% 
LF ha 76 
1% 27% 
102% 1025% 
*241 25% 
41 41 
19'%2 20% 
*105%4 106 
"10242 103 
*100 101 
15 15% 
1% 13 
*75 77 
OTF 80 
235 24 
107 107 
55¢ 534 
165 17 
*101 102 
23% 23% 
Friday 
Oct. 18 
8 per share 
321442 33 
54142 56 
35% 37% 
7M 738 
23 23 
145, 15% 
121%4 123% 
45 45 
13% 1356 
*56%2 60 
1234 12% 
*52 54 
*1175, 119 
45 45 
16% 16% 
39% 39% 
"6% 7% 
37% 37% 
*156 160 


Sales for 


the Week 


Shares 
164,800 
600 

430 
3,300 
700 
3,100 
12,000 
70 

50 


10,100 
800 
8,200 
4,400 
300 
100 
6,500 
310 
360 
4,200 
660 

90 

300 
2,500 
900 
5,200 
5,900 
35,800 
2,100 


15,800 
39,300 
6,500 
1,000 
130 
3,800 
5,300 
250 
17,500 
5,500 
1,409 
1,500 


5,300 
20 


15,100 
9,200 
2,300 

18,900 

540 
240 
51,600 
700 
1,300 
40 
2,000 
1,400 
9,400 
2,300 
1,800 
6,000 
90 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Armour & Co of Illinois___________ 5 
$6 conv prior preferred____No par 
T% > PRORGIIRG as oe de on 
Armstrong Cork Co-_ _.__.._No par 
$3.75 preferred___ No par 
Arnold Constable Corp ee 
Artloom Corp_____ .__.No par 
Associated Dry Goods new Sie 
6% ist preferred 100 
7% 2d preferred 100 
Assoc Investment Co____ No par 
Atch Topeka & Santa Fe 100 
5% preferred_ 100 


A T F Inc__ 10 


Atlantic Coast Line RR__ No par 
Atl G & WI SS Lines 1 
5% non-cum preferred 100 


Atlantic Refining - : 25 


4% conv pref series A 100 
3.60% preferred series B 100 
Atlas Corp______ ‘ De Se 
Atlas Powder ____- __..No par 
4% conv preferred 100 
Atlas Tack Corp___-_ _No par 
Austin Nichols_____- _._._.No par 
Conv prior pfd ($1. 20) _-__No par 
Autocar Co_..:.__ ---=< 56 
Automatic Canteen Co of Amer_ wont 
Aviation Corp of Del (The)______3 
$2.25 conv preferred_______No par 


B 


Baldwin Locomotive Works. oie 
Baltimore & Ohio____-_________100 

ey 100 
Bangor & Aroostook______- aan 

Conv 5% preferred____- _100 
Barber Asphalt Corp___._________10 
Barker Brothers ___-______ _10 

442% preferred_- . 50 
Barnsdall Oil Co_ " ee 
Bath Iron Works Corp_ ae a 
Bavuk Cigars Inc new No par 
Beatrice Foods Co__- , sahil 

3%8% cum conv pfd 100 
Beck Shoe 4%4°% preferred 100 
Beech Aircraft Corp , 1 
Beech Creek RR ipo 50 
Beech-Nut Packing Co ._20 
Belding-Heminway- No par 
Bell Aircraft Corp sn 1 
Bell & Howell Co : 10 

444% preferred 100 
Bendix Aviation = 5 
Beneficial Indus Loan_____._No par 


Cum pfd $3.25 ser of 1946_No par 
Best & Co. sd um 


Best Foods. Chee ae ie | 
Bethlehem Steel (Del) No par 

7° preferred _100 
Bigelow-Sanford Carp Inc No par 
Black & Decker Mfg Co No par 
Blaw-Knox Co No par 
Bliss (E W) Co 1 

$2.25 conv preferred No par 
Bliss & Laughlin Inc new 2.50 
Bloomingdale Brothers No par 
Boeing Airplane Co 5 
Bohn Aluminum & Brass 5 
Bon Ami Co class A No par 

Class B No par 
Bond Stores Inc common 1 
Borden Co (The) 15 
Borg-Warner Corp 5 

342% cum preferred 100 
Boston & Maine RR (assented)_100 
Bower Roller Bearing Co = 
Braniff Airways Inc 2.50 
Brewing Corp of America____--- 15 
Bridgeport Brass Co__ No par 
Briggs Manufacturing No par 
Briggs & Stratton No par 
Bristol-Myers Co new 2.50 

334% preferred — 100 
Brooklyn Union Gas No par 


Brown Shoe Co Inc com _15 


$3.60 preferred E No par 
Bruns-Balke-Collender No par 
Bucyrus-Erie Co . meee 
7% preferred - 100 
Budd (The) Co common No par 
$5 preferred alos cxubiclab ine cue Gene 
Buffalo Forge Co 2 
Buff Niag El Corp $3. 60 ‘pid_. 100 
Bullard Co _-_---_ ee 6 
Bulova Watch Co Inc “- ae 
Burlingtom Mills Corp com new__-1 
4% preferred ea - 100 
32% eonv 2nd preferred__ _100 
342% preferred - a 100 
Burroughs Adding Mach__--_No ”~ 
Se DS es os i oe eee 
S%. peeterrea) ...4....-<. “300 
Bush Term Bldg 7% preferred _ 100 
Butler Bros common __-_-- cng 
442% preferred __-_____-: 100 
Butte Copper & Zinc_.____--_--.5 
Byers Co. (A M)_---_- No par 
Participating preferred_ 100 
Byron Jackson Co_____.__-_No par 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

California Packing ~-.----~-- No par 
6%. Beererrea 4..22..3...4..~..4 50 
Callahan Zinc-Lead -____--------1 


Calumet & Hecla Cons Copper__-__5 


Campbell W & C Fdy__.- _No par 
Canada Dry Ginger Ale Inc_ 1.6644 
$4.25 preferred ___._-_.--_._No par 
Canada Southern Ry Co_ ._100 
Canadian Pacific Ry —_- riage 
Cannon Mills  — ._2..No per 
Capital Administration class A-_-1 
$3 preferred A - _10 
Carolina Clinch & Ohio Ry- a. =. kG 
Carpenter Steel Co _-_- ‘ 5 
Carrier Corp __ i : ‘ 10 
Preferred 4% series ___~~- 50 
Carriers & Genera! Corp__ “2 1 
Gase (7.3) Cb... cate — 
oy Git eae |S 


Range Since January 1 


Lowest 
3 per share 
10% Sep 9 
112 Sep 11 
125 Oct 10 
42% Sep 11 
105 Sep 19 
19 Sep 19 
12 Oct 10 
1306 6 Oot CC 
130 Oct 10 
127 Oct il 
4642 Sep 30 
78 Oct 10 
100 Oct 7 
13. Oct 10 
45 Sep 19 
32 Sep 20 
74 Oct 14 
33%4 Feb 26 


112 Sev 19 
10334 Oct 17 
22%2 Oct 10 
54 Sep 19 


116 


Oct 17 


25. Sep 18 
10%4 Oct 10 
165% Sep 19 
185 Sep 24 


15% Oct 
6% Oct 


46% Oct 10 


18%, Oct 10 
11 Oct 10 
1842 Oct 10 
13. Oct 10 
66 Sep 24 
3634 Apr 26 
26% Sep 10 


Highest 


$ per share 
1842 May 28 


139 
172 


July 


18 


Jun 25 


65 May 31 


112% Feb 


18 


236% May 28 


30 Aug 
32% Jun 
153 
148 May 
58 Aug 


i121 May 
125 Jun 
29% May 
83 Jun 
49% May 
94 May 
51% May 
130% Jun 
110 May 
34% Apr 
97% Jan 
135 Jun 
40%. Aug 
25% Jun 
23% July 
37% Jan 
32% Aug 
14% Feb 
822 Feb 


38% Jan 
3044 Jan 
47% Jan 
30 May 
88%2 Jun 
64% Aug 
41% Jun 
57 May 
31 May 
39% Feb 
24 Oct 
73 May 
118% July 
110 Mar 
30% Apr 
43 Jan 
142 Jun 
28% May 
35% Jan 
37 Apr 
112 Jan 
58 Jan 
36% May 
112% Aug 
524% May 
31% July 
114%4 July 
168 


83% Apr 
46 May 
30% Feb 
33% Jun 
58 Jun 
18% Aug 
6642 May 
35 Mar 
73% Jan 
112 Apr 
69% July 
48% May 
57% Apr 
61% Jun 
107% Aug 
11% Jan 
64 May 
34% Jan 
91 May 
20% Feb 
53 %2 Jan 
42% Jun 
70 May 
115 Apr 
387%, Apr 
45% May 
110% Mar 
38% Apr 
25% May 
130 Feb 
22'%% Jun 
45% Feb 
454 Feb 
108 4 


46% Jun 
59 4a May 
26% July 
111 


Mar 


9 
14 


May 21 


29 
12 


31 
25 
28 
20 
9 
24 
28 
3 
13 
17 
18 
3 
13 
10 
23 
29 
14 
16 
2 


30 
16 
28 
24 
17 
14 
12 
16 
23 
18 
4 
23 
18 
8 
25 
15 
25 
13 
28 
17 
8 
17 
14 


6 
10 
11 
31 


99 


Mar 22 


10 
31 
16 
10 
10 
21 
10 
26 
9 
30 
9 
13 
22 
5 
12 
23 
31 
9 
14 
16 
28 
3 

1 

3 
22 
28 
18 
23 
31 
2 
14 
2 
2 


Mar 28 


il 
2y 
22 
22 


119% May 27 


10242 Aug 
21% Jun 
15% Jan 
i00 Apr 


16 
13 
29 

4 


98 May 31 
39% May 28 


110 
9% Jan 
35 Ye Feb 


May 


15 
6 
16 


112% July 11 
40 May 28 


Range Since January 1 
Highest 


8 per share 


48% Oct 14 
21 Sep 9 
1944 Oct 10 
21% Oct 10 
4642 Sep 4 
112 Oct 9 
104 Feb 21 
1234 Feb 9 
30% Oct 9 
107 Oct 16 
16 -=Oct 9 
18%4 Oct 19 
17%4 Oct 10 
106- Oct 10 
31 Oct 10 
245s Sep 20 
98 Sep 10 
31- Oct 10 
22 Feb 26 
88'4 Sep 24 
144 Sep 25 
54 Sep 12 
32% Sep 20 
15%, Oct 9 
18'4 Oct 10 
37'2 Sep 15 
14 Sep 10 
35 Oct 10 
21. Oct 10 
42 Oct 10 
101 Sep 10 
52 Oct -.& 
3034 Oct 10 
42'2 Sep + 
3742 Oct 9 
101 Sep 24 
4%,Sep 3 
4542 Sep 25 
16 Oct 10 
72 Jan 21 
13%,Sep 9 
e3l42 Oct 10 
23 Oct 9 
35% Jan 10 
108°%4 Oct 3 
26 Oct 10 
3142 Sep 19 
103 Oct 8 
20% Oct 9 
14 Sep 9 
120 Jan 2 
9% Oct 10 
71% Oct 9 
25% Oct 11 
x101 Sep 24 
22 Oct 9 
38 Sep 25 
187% -Oct 10 
104 Sep 27 
99% Oct 19 
100 Sep 23 
1334 Oct 10 
7 Sep 20 
19% Oct 9 
75 Oct 10 
23 Sep 19 
105 Sep 26 
4% Oct 10 
15 Oct 9 
99 Oct 15 
21 Oct 10 
Lowest 
8 per shure 
304% Oct 
53 Oct 2 
3 Sep 3 
64%2 Oct 9 
20% Oct 10 
x13 Sep 9 
115 Oct 10 
43 Oct 9 
1154 Oct 10 
52 %, Cct 19 
12! 4 Sep 23 
50 Oct 10 
112 Sep 23 
39 Sep il 
15% Oct 10 
38 Oct 9 
642 Oct 1 
34% Oct 10 
165 Oct 9 


47% Apr 
58 Apr 
7% Feb 
12% Jan 


8 
10 
16 
28 


40% May 29 
18 July 30 


147 
58 Jan 
227% Feb 
73%, Apr 


May 29 


7 
16 
22 


21%, May 29 
59% May 21 


137 May 
61% Jun 
34 Jan 
6e Feb 
10% Jan 
55 Jun 

183. Jan 


23 
17 
30 
4 
2 
13 
8 


ERange for Previous 


Year 1945 
Lowest Highest 
Spershare $per share 
6% Jan 16 Dec 
102% Mar 127% Nov 
i311 Mar 141 Nov 
42% July 59% Nov 
106% Nov 108 Nov 
11% Jan x29% Dec 
100s Jan 19% Dee 
113 Jan 140 Nov 
111 Jan 139% Nov 
45 Mar 52% Dec 
76% Jan 113% Nov 
101 Jan 120 Dec 
13% Mar 24% Deo 
48% Jan 83% Dec 
33% Feb 45 Nov 
71% Sep 83% Nov 
30% July 42% Dec 
110 Apr 120 Nov 
14% Jan 27% Dec 
60 Jan 94% Dec 
113. Jan 130 Dee 
18% Jan 7% Dec 
10% Jan 20% Dec 
14% Jan 29 Dec 
5% Jan 10% Dec 
58% Dec 63 Dec 
24% Aug 35% Dec 
11% Jan 28% Jun 
19% Jan 44% Nov 
12% Jan 23 Jun 
66 Mar 81 Dec 
29% Aug 52% Dec 
52% Dec 54 Dec 
16% Jan 25 Feb 
14% Aug 24% Dec 
36 Jan 55% Dec 
9% Apr 17% Dec 
35 Aug 42 Dec 
114 Jan 136 Dec 
12% Jan 24% Dec 
12% May 29%2 Nov 
18 Aug 35 Dec 
103% Sep 109% Dec 
47% Jan 63 Nov 
19% Jan 30 Dec 
22% Aug 35% Dec 
17 Aug 28% Dec 
65 Jan 98% Dec 
127 Jan 155 Nov 
48 Jan 72% Dec 
23 Jan 38 Dec 
13% Jan 25% Dec 
18% Jan 42% Dec 
17% Apr 34% Dec 
49% Jan 18 Dec 
95 Feb 109 Dec 
52% Apr 6742 Dec 
24% July 40% Dec 
33% Apr 45% Oct 
36% Apr 55 Nov 
5% Apr 10% Jun 
42% Jan 59% Nov 
17% Mar 37% Dec 
47 Jan 80 Dec 
0% Mar 19% Dec 
37% Mar 52% Nov 
35% Dec 36 Dec 
106 July 112 Nov 
21 Jan 35% Nov 
23% Jan 40 Nov 
12% Mar 20% Dec 
120 Jan 128 Nov 
22% Jan 37% Oct 
18% Jan 39% Dec 
30% Aug 42% Dec 
105 Sep 111% Dec 
13% Jan 20% Dec 
1% Mar 15% Nov 
T7¥e Aug 95 Nov 
59% Mar 81 Nov 
14% Jan 27% Dec 
105% July 110 Oct 
3% Jan 7¥%, Dec 
15 Jan 28 Dec 
87 Aug 101% Feb 
22% Mar 39 Nov 
Range for Previous 
Year 1945 
Lowest Highest 
Spershare $ per share 
27% Jan 43 Dec 
52% Sep 56 Apr 
1% Jan 4 Dee 
6% Apr 9% Nov 
20 Mar 32% Nov 
1133 Vg Feb 128% Dec 
47 Jan 56 Dec 
10% Jan 20% Dec 
48% Jan 72 Nov 
11 Jan 21 Dec 
53 Mar 56 Oct 
116% Jan 135 Nov 
32 Mar 49 Dec 
21 Jan 33% Nov 
5% Jan 10 Dec 
35% Jan 48% Dec 
152 Jan 175 Dec 

















1 
Saturday Monday 
rH Oct. 12 Oct. 14 
8 per share 8 per share 
HOLIDAY 12% 13% 
121 123 
132 133%4 
44%, 45% 
*103%4 106% 
21% 21% 
1442 14% 
21 2258 
*131'% 133% 
*127 129 
*4542 49 
85 86°%4 
10373 104%4 
15 15% 
50 5154 
*33 35 
74 74 
35% 36% 
115% 115%. 
*102 104 
23% 2354 
604% 61 
*115%4 120 
*25% 27 
12 12% 
se 17 
21 21% 
18% 18%2 
6% 7% 
47%, 48% 
1934 20% 
12% 13 
20% 211% 
*14 14% 
67% 673 
5338 54 
29 293% 
484% 48% » 
22% 23% 
19% 20%: 
*21% 22 
53 5354 
112% 112% 
105% 10542 
15 15% 
31 32 
*108 114 
16 17 
20 203 
18 184 
*1055% 107 
32 3338 
25% 26 
*98 99 
34 34 
24%, 24% 
95% 97% 
151 151 
60% 62 
37 37% 
1748 17% 
20 20'2 
42 4242 
15 15 
*38% 41% 
23% 23% 
44% 4442 
101 102'2 
5642 56'2 
32% 33% 
46% 47% 
4034 41%, 
QQ) 101 34 
5% 514 
*48 497% 
18 19 
*85 95 
15% 16! 
33% 34 
2358 25 
4834 4854 
*10742 109 
26142 27 
i #3434 36 
*102% 10412 
21% 212 
15%, 16's 
125 125 
11¥ 11% 
72 74 l, 
253, 257% 
#1007, 1017 
23 3 4 24 4 
41 41%, 
! 20 20'2 
#105 106 
102 102 
. *100 102 
143—6 14%4 
Te The 
*75 80 
717 77 
2342 2434 
*10553 107 
*§ 5% 
16 167s 
*98'2 101 
j 2334 24% 
j Saturday Monday 
) Oct. 12 Oct. 14 
8 per share 8 per share 
HOLIDAY PERES SN 
#5412 56 
3% 338 
6%. 7 
21 21 
13%, 14% 
117 117 
43 43 
13% 135% 
5442 542 
127% 13 
*51 53 
117%2 117'2 
43% 44 
16% 17% 
3942 39% 
7 7 
354% 3652 
155 155 
For footnotes see page 2031. 
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Volume 164- Number 4535 THE COMMERCIAL & FINANCIAL CHRONICLE 
Saturday Monday = Tuesday Wednesday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Oct. 12 Oct. 14 Oct. 15 st. 16 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share 8 per share $ per share —— Bey d stale Pi Ds at nnge hw nape yf = —* 
, 3 . a4 65% 7 la -=—- -~—4 72 ‘4 
aera ota 44 a 231, 21,100 Celanese Corp of Amer new_No par 19% Oct 10 23%% Sep 26 aa RSH sel FA 
105% 106 193 10512 400 $4.73 1st preferred___ Nopar 104% Sep 19 109% Jan 14 104% May 110 Jun 
148 143 145 147% 50 7» 2nd preferred__. ..100 x40 Sep 16 161%Jan 3 127 Jan 159 Dec 
28 28a 29% 2954 8,500 Celotex Corp__....___- No par 22% Jan 3 38% Jun 3 14% Jan 25% Dec 
20635 20% £0% 20% 800 5% preferred__ ; --20 20 Sep 10 23. «July 10 18% Jan 21% Sep 
21 21% 21 21% 4,400 Central Aguirre Assoc___ No par 20 Sep 9 29 Jan 15 20% Apr 31% Dec 
"9% 10% 1G'% 10% 10,900 Central Foundry Co____ @% Oct 10 1734 Apr ?2 4% Jan 11% Dec 
9% 9% 97, 9% 1,900 Central Hudson G & E Corp. No par 9 Sep. 10 13% Jan 24 1lb¥% Nov 13% Nov 
“113° «115 ‘113 115 Central Ill Lt 4%% preferred._100 110% Jun 20 .116 Jan 29 108% Jan 115% Feb 
£96 99 98 Yn 99 2 200 Cent NY Pr Corp pfd 3.40% ser_100 97%2 Oct 8 102% July 31 ity “sega a 
9 9 ¥ 9% 10 1,200 tCent RR of New Jersey_- ._.100 8% Sep LO 23% Jan 17 10% Apr 20% Jun 
28 28 a. 29's; 31% 400, Central Violeta Sugar Co____.___- 26% Sep 11 42% Feb 16 25 Mar 40 Nov 
123 3M% 13% 13% 200 Century Ribbon Mills__ _._No par 12% Oct. 4 24 May 9 ani iain ian cole 
34% 35 Vs 353 3534 5,400 Cerro de Pasco Copper__. No par 31% Sep 24 51% Jan 16 33 Jan 50% Dec 
17 17% 18% 18% 19,100 Certain-teed Products__._._-_.___ 14% Jan 3 25% July 1 7 Jan 16% Dec 
245 25 ‘ o5'% 27%, 1,300 Chain Pelt Co__- ...No par 24% Oct 11 43 Jan 31 21% Mar 33 4 «=Oct 
24 , 241 24 Me 25% 4,100 Champion Pap & Fib Co new No par 23% Oct 17 25% Oct 15 ais ai ce ay 
© 109 112 < 109 112 20 $4.50 preferred _..No par 105 Sep 30 114 Jan 17 108% Oct 112 Nov 
14% 15 15% 15% 15% 1,000 Checker Cab Mfg-. -1.25 12% Oct 10 32 Apr 9 —: —_— «= 
211 211 ©9 22 23 400 Chesapeake Corp of Va ___-- a 17% Mar 12 25% May 20 14% Jan 22 # Dec 
50%, 52. 521 54 54% 11,200 Chesapeake & Ohio Ry-_. .-25 48% Oct 10 66% Jun 17 47% Mar 58% Oct 

% 61 6 Ya 7 1%, 26,500 Chie & East Ill RR Co______No par 4% Oct 10 1842 Jan 23 15% Jan 26 Jun 
103% 1 ‘ 1132 12% i3% 5,700 Class. A_-_-_- antl tinanikin ae 958 Oct 10 26% Jan 28 6% Mar 12% Jun 
Bie 8% 844 83%, 9% 27,509 Chicago Corp (The)___-- seule 7% Oct 10 14%Julyll -. —_. sie, Salioes 

1 634 63 ": 734 11,100 Chicago Great West RR Co_____50 542 Oct 10 17% Jan 25 5% Jan 12% Jun 
ee 12%, 14. 14% 3,600 5‘ preferred____- --_-50  11%Oct 10 33% Feb 16 2@ Jan 34% Jun 
a ey, S 8s 7,500 Chic Ind & Louis Ry Co cl A__25 7 Sep24 1534 July 10 eae alae sakes Seem 
a 43 5 5% 3,400 GE: Witten ..---No par 3% Oct 10 W%July ® _ —_. ae gual 
121 131 13% q 14% 32,700 Chie Milw St Pl P vtc_______No par 11% Sep 19 38% Jan 29 24% Oct 33 Dec 
a” an - 333, 3534 16,600 Series A preferred__..________100 30% Oct 10 82%4 Jan 28 66% Oct 74 #=xNov 
a oar 183, 19% 9,100  Chicago.& Northwest’n w.i-.No par 15% Sep 19 43% Jan 17 25% Jan 49% Jun 
co am ids 42 6,600 5% preferred wi-....._._._.100 34%Sep 24 76%Feb 16 654 Jan 66 Dec 

«91 21! 3,300 Chicago Pneumat Tool _____- No par 18142 Sep 10 37% Jan 6 19% Jan 37% Dec 

= — po kd 100 $3 conv preferred__________No par 48 Oct 11 613%, Aug 5 49 Jan 59% Oct 
59% 59 60 : Pr pf ($2.50) cum div____No par 59 Mar 6 67% Jan 17 54 Jan 64 Dec 

rea cane 16 17% 400 Chicago Yellow Cab______-___No par 15 Sepi19 25% Jan 2 15% Jan 27 Dec 
<7 saat . 17 1,600 Chickasha Cotton Oil_..---_--__-10 14 Oct 4 25% July11 16 Jan x23 Dec 
ne Hh try 2} 9%, 3,809 2Ohilds. .Co..-..............-No- par 6% Apr 1 15 Jan 8 4% Jan 15 Dec 
a a * ag 42 20 Chile Copper Co_.-___----__--_- 25 36 Sep ili 53 May 8 29% Jan 48 Nov 
pate be 7 832 8534 29,300 eg Ee ae’ 78 Oct 10 141 Jan 30 91% Jan 140% Dec 
aie oo 26! : 27 35,000 Cinn Gas & Elec common. 8.50 21%4 Sep 19 27% Aug 26 me —_- - 
mt - Bre 107 = 110 es BeeGr v8: oe keen. 100 111 Sep 13 114 Feb 1 -—- == _- — 
25¥ 247 3,600 Cincinnati Milling Machine Co__16 22% Oct Q9 38% July 9 <o ieeome -- ao 

— oe =_— = 10.200 CIT Finaneial Corp aa Nopar 36%2O0ct 10 58% Apr 9 42% Jan 58 Aug 
= > 30 31% 2,600 City Ice. & Fuel__._.....__- No par 27% Sep. 10 4442 May 23 20% Jan 30 Dec 
oer 103 11's 2.600 City Investing Co______ I 5 9% Oct 9 2 May10 .. -— ae 
Me a 92. 93 Va 80 542% preferred._.._._________ 100 92 Oct 11 108% Mar 5 98 Jan 105 Jun 
= = 20! 21Y 6000... ile Di 5 175% Oct 10 38% May 11 9% Jan 25 Nov 
= a = . 51. 700 Clark Equipment____._______ No par 44% Sep 10 71% Jan 18 49 Jan 12% Dec 
_- a 35 180 CC C & St Louis Ry Co______ 100 178%2Sep 12 205 Feb 27 170 Feb 205 Dec 
= = 105 tS 5% preferred_.__._._._..__.100 105 Jan 2 108 Jan 8 89 Jan 105 May 
93 105 aan 1121 290 Clev Bl Illum $4.50 pfd__.__. Nopar 109 Sep 18 113%Jan 10 109% Jan 115 Oct 
120% 122 A 5814 400 Clev Graph Bronze Co (The) _____ 1 52 Sep 10 77 May20 44. Jan 68% Nov 
D+ ~< Phy 106 ' 30 5% preferred__________ SR 100 106 Jun 25 108%Mar 5 106% Nov 110% Apr 
le tg ‘ i008 103 10 Clev & Pitts RR Co 7% gtd______ 50 99% Jan 3 106 Apr 18 934% Jan 100 «§=«6Jun 
= = 7 . 62 oa Special gtd 4% stock_________ 50 56% FPeb 19 62 July 9 53% Jan 59 Nov 
sf r- 223 235% 14,000 Climax Molybdenum________- No par 2042 Sep 24 444.Feb 4 34% Jan 41% Sep 

; 29 2934 32 2.700 Clinton Industries Inc____--____- 1 24%4 Sep 23 3642 May 21 — — Oct 
3 43; 45 47 1,600 Cluett Peabody & Co____--- No par 41 Sep 4 60% Jun 7 35% Jan Pe Dec 

£162 167 ’ £162 167 Ra ee: = ai 100 152%Jan 2 165 May31 140 Apr 

STOCKS Bange for Previous 
a a Sales for NEW YORK STOCK Range Stace January 1 ue ae 
Saturday Monday - ¥ the Week EXC GE west Highest Lowest Highest 
Oct, 12 ~a4dan oa ‘ vit y een HAN: pon Pew: Ginn have 8 per share 8 per share 
er re er share er re share 

‘awe con , ; 1,500 Coca-Cola Co (The)____--_- Nopar 130 Oct 9 200 Feb 1: 130 May 183 Oct 
aes =o wot ~ F = "120 Class A No par 62 Jan 23 69% May 20 59% Dec 72 Nov 
— 4+ 2 ) 2 = S874 SO i i»-,/ 98"'74 BWA @ 3 #44£6U—-  £=WERES 4--—--——— nah ee gp ewan se wie pee, are 

* * i Coca-Cola International Corp No par -= ------ «<< 3 qu--<8 -- = 
= 50% "aa 52% 4,000 Colgate-Palmolive-Peet _____ No par 42% Feb 26 60% July 11 31% Feb on _ 

Ye 103% 103% 1033 100 $3.50 preferred__________ _Nopar 102 Sep 12 110 Aug20 101% Oct % Dec 
Mt0%, Ve 41% 42% 1,300 Collins & Aikman______-__- Nopar 384% Oct 10 63% Jun 5 -~ 34% Jan 50 Des 
tis 1132 12 r 1254 26,300 Colo Fuel & Iron Corp_____-- No par 10% Oct 10 23%4 Jan 29 14 Nov 18% 
ia : 16% 163 1634 3,300 5°%@ cum conv preferred_____~ 20 16 Sep 3 24% Feb 16 _—_ <= -- i 
re Bey 1 $s "470 Colorado & Southern___________ 100 14 Sep 19 41 Jan 18 28 4 Jan 50% Jun 
ty sate oth ct 750 4% non-cum ist preferred___100 13 Sep 19 39 Jan 14 28% Jan 46% Jun 
«f aie a EK 300 4% non-cum 2nd preferred___100 14% Sep: 10 38 Jan 14 25% Jan — —_ 
31% 31% 3234 336 2,600 Columbia Br’d Sys Inc clk A____2.50 - , 2 poy be po pe 50. Nov 

—- @3588»©6Be lS... 4 ee eee. RC} RR es a ” e 
, a * rth aie mbm. Nopar 8% Sep 24 14 Jan 24 4% Jan 11% Deo 
3415 34% 35 > 37 ‘ 2,700 Columbia Carbon Co____- ~~ No par 3342 Sep 10 48 Apr 22 36 Nov b a, oes 
243, 25% 251 26% 1,800 Columbia Pictures com___-_- No par 22 Oct 7 36% May 21 26 6Dec 
85 , 85 “8542 8 87% 100 $4.25 cum pfd w w_-__- No par 82 Sep 25 106% Apr 10 _- —_— = 

3 g7 1 % 5 olumbus outhern Ohio Miec....38 36% Oct 10 50% Aug 12 -—- --- =. 
= 4 P —% ai to. a — Re Pt 3634 Sep 20 59% Jun 6 39 Jan et o- 
Rtn ae Rta ana "620 $3.60 preferred...___________ 100 106. Sep 26 123 July15 20, Deo 135% Dec 
2154 22 23} 237 10,300 Commercial Solvents_______- No par 19% Mar 15 32% May 13 15% Aug 4% Nov 

Va 3% “344 334 192.700 Commonwealth & Southern__No par 2% Jan 2 5% Jan 31 +} Jan 124% Dec 

tr " “ % 2'900 $6 preferred series__._._.._.No par 111° Sep 10 132 Feb 1 89 «=Jan ov 
130% eter te 324 11,800 Commonwealth Edison Co______- 25 29%Sep 4 36%Jun17 28% Jan 34% 

% 15 14¥, id 2,600 Conde Nast Pub Inc new____No par 13 Sep 20 18%2 Sep 6 <a 39% Oct 
sain 263 - 23 3,300 Congoleum-Nairn Inc_______ No par 25 Sep 19 40% May 13 26% Mar Nov 
35%4" 36% 37) 37 ‘700 Consolidated Cigar_.___--__- Nopar 33 Oct 9 55% Mayl13 29% Jan a Es 
7 Ve 534 : ; 11,200 Consol Coppermines Corp_________ 5 5% Oct 10 10% Feb 6 3% Mar 34% Nov 
253, 2634 ; 273 29,500 Consol Edison of N ¥ No par 24%4 Oct 9 36 Feb 6 24% Jan 4 Ma 
105% 106% 106%, 106% 2,300 $5 preferred_____.._______No par 105%Sep 4 109%Jan 28 106 Sep 109% May 
20% 21% 22 227% 8,600 Consolidated Grocers Corp__.1.33%  17%Sep 10 25% July12 -~) ——- 22 Dec 
°15. 15% Ma 15 ¥ 1,100 Conse Laundries Corp » 5 15 Oct 11 23%4 Apr 20 11% July 45% Dec 
44% 45% 46 47 2,600 Consolidated Natural Gas______15 42% Jun 18 60° May = oe Sen 35% Dec 
20% 20% 21% 2134 12,200 Consolidated Vultee Aircraft____- 1 18% Oct 10 33% Jan 17% Aug 45. Dec 
18% 19 20% 21% 4,100 Consol RR of Cuba 6% pfd__..100 1642 Sep 24 47 Jan 8 0 
21% 21% 22 22%, 1,500 Consol Retail Stores Inc__._.____.1 18%Sep 24 32 Aug 26 =. 2 115. ‘Feb 
12% 1133 ©1124 13%, : 4 fd____Nopar 111%Sep 25 115% Mar15 108% Jan 
112% 11334 112: 113% 460 Consumers Pow $4.50 pfd____No p 4 q 26% Apr 40% Nov 
41 42% 43 44% 8,100 Container Corp of America_____-_ 20 5¥2Sep 9 54% Apr 18 
155% 16% 16% 173 000 Continental Baking Co_____- Nomar 12% Feb 26 22 July18 «8% Jan =. 376 Des 

£10234 104% *103 1041, 200 $5.50 preferred_______.____ Nopar 101 Sep 23 109% Jan 10 es 4 50 Sep 
34% 35% 35% 37% 14,500 Continental Can Inc___-_-_- ome see Rds, a sete duly © «213—«dDee 
* ly 900. -s« #3. :SC preferred’... :.—..__._..— r /2 VQ « 
ot 10% 3.100 Continental Diamond Fibre "5 B% Oct 8 «| 18% Feb @ 10% ADF 50% Oct 
47% 472 47% 48% 1,600 Continental Insurance.__----__- io 47 Oct 10 63 Janis 46 Jan on 3S 
10% 11 11% 127, 25,900 Continental Motors._.__._-_-____ 1 10 Oct 10 24 Jan 29 8% Jan 43 Nov 
3544 36 37 38% 6.400 Continental Oil of Del___.--_____ 5 34% Oct 10 49% May 23 29% July — 
7 le *16 1% > 1666 | Gout ee 14 15% Oct 10 x235 May 29 we 98% Dec 
15% 16 16% 17 2,200  Cooper-Bessemer’ Corp_____- =~ par ee pe. = = vs oz at. Feb 55% Nov 
Ty. %, Se oO fr 
13%. 137 tate res % 2 ase PRB. ie A oe TE, ar Se Oct 10 23% Feb 16 12% Jan et od 
*5242 54. 5214 543% "60 | Conv pref 5% series__-__-__- 50052 Jan 14 «60. Apr 24 «40% Jan 26% Dec 
1334 133 14¥, 14% 3,100 Cornell-Dublier Electrie. Corp____- 1 12% Oct 9 27% Jan 18 16% Aug 64% Oct 
542 54%4 544e 55 4 ‘350 Corn Exch Bank Trust Co______ 20 52 Sep il 67%Jan 21 52% Mar 38% Oct 
27 28% 23 294 4,900 Corning Glass Works common ____5 26 Oct 10 39% May 29 20 _ 108 Dec 
104% 10514 *1041% 106 14 "140 3%% . preferred.___.__...____ 100 §=104%2 Oct 14 = 109% — 4 = pod 71 Oct 
62% 64 65 66/4 3,000 Corn, Products Refining.------.25 h Vs ~ RA BP a 30. «182% Jan 199 Dec 
*194%2 197 *195 195% 90 pigs ee ee 
Sep 24 14% Apr 10 @ gan 1. Bee 
8% 8% 8% 9 5,500 Coty Inc_____-.-_-------------_- 1 .. o-~ 7% Jan 29 3% Jan W%e Deo 
4% 4% 4% 5 3,600 Coty Internat Corp.._.-----_-.~- 1 4% Oct 2 49% Jun 1% 26% Jan 43% Dec 
34% 35 36 37 9,800 Crane Co common____-_----____ 25 31% Oct 10% Aug 18 99% Aug 108% Dec 
“103 104% *101 104% 100 3% % preférred_._______----_- 100 =: 103% Oct 1% aS Jan 14 24 Jan 34% Dec 
281% 28% 2912 30% 1,100 Cream of Wheat Corp (The) ~~~-2 28 Sep. 10 . a Feb ¥ 28% Mar 41 Jun 
26 626 27 28% 1,900 Crosley. Corp (The) ----.---- Noger 24S Bian 1 | (SNR 59% Dec 
3542 3642 3634 38 3,900 Crown Cork & Seal__..-~~~- No par 32 Oct 2 54% Feb 6 49% Nov 53 Dec 
*51% 51% 51% 52% 100 $2 preferred ____-___-_--- No par 48 on ; 40% Apr 12 20% Jan 30% Dec 
2854 292 2934 5 30% 5,500 Crown Zellerbach Corp.._---~--~- 5 25 ae 19 110% Feb 5 106% Dev 112 a 
105%4 106% *10334 107 106% 210 $4.20 preferred  ___-.---- Nopar 103 aot = 6m hort ‘na | et 124 ° 
*116 «6118 117 130 100 $4 2nd preferred __...--~- No par 110 ep 











For footnotes see page 2031. 
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LOW AND HIGH SALE PRICES STOCKS Benge for Previous 
Baturday Mondav Tuesday Wednesday Thursday Fridev Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Oct. 12 Oct. 14 Oct. 15 Oct. 16 Oct. 17 Oct. 18 the Week EXCHANGE Lowest Highest Lowest Highest 
2 ver share & per share 8 per share 8 per share 8 per share $ per share Shares Per 8 per share 8 per share Spershare & per share 
25% 36%. 37% 38% 37% 38% 36% 37% 36% 37% 2,900 Crucible Steel of Amer_____- No par 34 Sep 10 54% Feb 16 35% Jan 52% Nov 
— 100 100% 102 102 101 102 ose a 8 1190 Cube En ex protersed Nai: 100 22k 9 rt ~~ 4 i" io ; pe 
y, Y, 5 26} 26% 25 26 ¥ 2 a ® preferred _______~ 6 an 56 A 42 Dec 
18 Vs 18% 19% 20% 20 . 205% 19% 20 19% 19% 7,500 Cubas-Alneram Sugar ---_--~- = one “a = 10 28% Jan 10 16 Mar 29 ©6Dec 
128? ’ otgn 178 *165 175 °165 175 165 175 oat I an 5 165 Jan 8 145% Jan x150 
a 45% 47 45% 47 43% 45 42, 43% 10,200 Cudahy Packing Co_---------~_- 30 35 Oct 10 66 Jun 11 25% Jan 51% Nov 
2% 2 1 Be = ea 0 Oe 95. 95 300 4%% preferred______________ 100 «895 Oct 18 106 Mar25 99% Dec 102 Nov 
18 18 18% 19 x19 19% 17% 18% 18 18 1,600 Cuneo Press Inc new -~..-~..--.-- 5 17 Sep 11 24% July 8 Se PRES 6 
“44 50 r46¥%2 46% 50 50 *47¥%2 52 50 50 400 Cunningham Drug Stores Inc_-2.50 45 Sep 19 82% May 16 28 4 «=6(Jan 56 Dec 
12% 12% 13 13% 12% 13% 12% 12% 12% 13 21,700 Curtis Pub Co (The)_-~-~-.---- No par 1044 Sep 19 26 Jan 24 9 Mar 24% Oct 
#105 119 *105 109% 109% 109% 107% 107% 105 107 170 $7 preferred __.___--._-_- Nopar 105 Oct 18 146% Feb 5 122% Apr 154 Oct 
70 70% 71 71 *70% 71% 71 72 72 72 700 Prior preferred —........- No par 60 Sep il 76% Apr 29 . 59% Jan 75% Oct 
S% 6 5% 6% 6% 6% 6 6% 6 6¥% 27,000 Curtiss-Wright ------~---------~- 1 5% Oct 10 12% Feb 4 5% Aug 9 Nov 
18 181 19% 19% 19% 20% 19% 20% 19% 20 9,700 ell, ee ee pe | 17% Oct 10 34% Peb 2 18% Jan 30% Oct 
*125 140 *125 140 #125 140 #125 140 *125 140 _.. Cushman’s Sons Inc 7% pfd__..100 129%Jan 30 145 July18 118 Sep 125 Oct 
30 30 30 30% 30 31% 29% 30% 29% 30 2,000 Cutler-Hammer Ine ___-_-~- No par 26 Oct 10 45 May 20 25%. Apr 37% Dec 
19% 21 22% 23 22 221% *22 22% 22 22Y 2,400 i 1 18 Sep 4 29 July 15 ae ead a ag 
19% 19% "19% 21% 19% 20 19% 21 *19% 20 200 Davega Stores Corp N Y —___--___ 5 18 Sep 24 34 Mayi3 27% Deo 28 ©6Deo 
18% 183% 19 20 *20% 22% 18% 19% 18 18} 2,800 Davison Chemical Corp (The) _ ~~ 1 1734 Sep 10 31% May 23 16% Jan 28 Dec 
29% 31% 32% 33% 32% 33% 32 32% 31% 32% 17,100 Dayton Power & Light Co (The)_-_7 28 Sep 23 36 %eJuly 31 aM Ee z ee 
*112 113 *112 113 *112 113 *112 113 *112 113 iain 4%% preferred ..........__ 100 110% Jun 6 113 Jan 7 108 Sep 114 
19 19% 19% 20 20 20% 20 20% 20 20 2,600. Dayton Ruber Mfg Co______ 50c 174% Oct 9 34% Apr 20 eee ae “7 ne 
43 43 44% 4642 45 A6 Ys 41 433% 41 42 4,000 Deeca Records Ind ...J--......- 1 41 Oct 10 pte — . Se a 49% Nov 
39% 39% 4014 41% 40% 41% 39% 40 40 41 13,700 i _.No par 34 Sep 19 un ar 47% May 
37% 374 ©3644 38 37% 37% *37 E 38 36% 36% 500 GEIS LTA ra 20 36% Sep 16 42% July 2 34% Aug 40% Dec 
31 31% 32% 23% 33% 33% 31% 32 31 3142 3,400 Delaware & Hudson ___________ 100 25, Sep 24 504% Jan 29 34% Jan 57% Jun 
7 MV 7% 7% 7% 7% 1%, 7% 7% 1M, 6,700 Delaware Lack & Western_._____ 50 6% Oct 10 16% Jan 16 7% Mar 16% Jun 
23% 23% 23% 24% 24% 24% 24, 24% 24% 24% 7900 Eats ea sg 20 23 Oct 10 28 «Apr 17 21 Jan 25% Dec 
60 vz 60 66 *60 66 *60% 66 *60% 66 20 Detroit Hillsdale & S W RR Co__100 60 Oct 10 77 Feb 25 67 Jan 75 Sep 
1#5%, 16% 17 17% 17 17% 16% 16% 16% 16% 9006. “Seva Of i050 5 15% Oct 10 24 Aug 13 ess eg ai 
27% 28 2812 29% 28% 28% 27% 28% 264% 26% 2,800 Devoe & Raynolds class A____12.50 23% Sep 24 39%2May 9 25% Dec 29% Des 
35% 35% 36 36 36% 37% 27% 37% 36% 37 1,200 Diamond Match ___________ No par 34% Oct 9 50% Apr 4 33 Aug 45% Nov 
*43% 45 *43% 45 44 44 434% 43% 4542 45% 300 6% partic preferred _________ 25 42 Sep 23 50 Aug 26 40% Jan 48 Nov 
17% 18% 18% 19 19% 19% 19% 19% 18% 19 1,600 Diamond T Motor Car Co______-- 2 16% Oct 10 34% Jan 14 16% Jan 35 Dec 
17% 17% 18% 19% 18% 18% 17% 18% 17% 18% 34,700 Distil Corp-Seagr’s Ltd new___-_- 2 16% Oct 10 30 July 10 ts ae a 
*105% 108% *105% 108% *105% 108% 106 106 *105% 108% 100 Sw ‘peecented ......s -..__... 100 105% Mar15 109%Feb 5 105 Jan 109 Mar 
32% 32% 33 341% at 34%, 33% 34% 33 33 1,400 — Cup Co common_-____- No par are a7 a a rd = jh = = Dec 
2 5 52% 52% 54 54 53 53 53. 53 120 I No par 482 Sep 4 Jun r Dec 
30 30 *29% 30% *293%4 30% 30 30! 30%" 30% 608. ri Benper Co... No par 29 Oct 11 48 Mar19 ads cea a... a 
=7% 28% 2854 29 Ys 28 5 29 . 27% 28 ‘ 27 28 3,600 Doehler-Jarvis Corp —......----- x23% Sep 10 37% May 31 18 Jan 29% Oct 
17% i7% 17% 18% 18 18% 17% 18 17% 17% 8,600 Dome Mines Ltd ___________ No par 16% Sep 19 29% Feb 6 22% Jan 29% Nov 
77 77V4 784%, 80 79 719% 17 78 *“76V, 77% 2,500 Douglas Aircraft ___________ No par 75% Sep 20 108% Mar 25 65 Mar 100% Dec 
160% 160% 165 165 164 166 163% 165 16042 162% 1,600 Dow Chemical Co common__No par 143% Feb 26 192 Jun 7 122% Jan 167% Des 
*112% 113 113% 113% 114 114 114 114 *112'% 117 300 $4 preferred series A____- Nopar 111% Oct 11 118 Jun 27 110% Jan 115 Oct 
174% 19% 18% 20 18% 18% 17% 18% 17% 17% 14,500 Dresser Industries ______ ene 50c 15% Oct 9 33% Jan 17 27 Apr 33% Jun 
91 91 *89 93% *90 93% 91 91 91 91 300 334% conv preferred_________ 100 91 Oct 14 _ ape 13 111% Dee , Dec 
17% 17% 18 19 18 18 ¥/ 17% 18% *17% 18% 2,300 Dunhill International _____.____- 1 16 Sep 19 ay r Dec 
€35.% 37 4 36 36 *35% 36% 34 My 341% °34 B 35. 200 I En No par 30 Jan 2 58% May 28 20% Aug 34% Deo 
176 182 184% 187% 183 186% 177% 180% 177% 178% 5,300 Du P de Nemours (EI) & Co__.20 169 Sep 19 227 Jun 13 155 Jan 192% Oct 
127% i27% #127 129 *128 129 127% 127% 128 ©6128 600 $4.50 preferred __________ Nopar 125%Sep 20 133 July 3 125% Jan 129 Feb 
*113% 115% 115% 115% *114 115% *113% 115 115 115 220 Duquesne Light 5% Ist pfd_...100 112%Oct 7 116%Feb 5 113 Oct 117 Mar 
15 15 14%, 14% 15 15 15 15% 15% 15% 1206. “DB WO Cigar Corp —............. 5 13% Sep 20 21 May 21 joi eens ant aes 
LOW AND HIGH SALE PRICES STOCKS for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Oct. 12 Oct. 14 Oct. 15 Oct. 16 Oct. 17 Oct. 18 the Week . EXCHANGE Lowest Highest Lowest Highest 
8 per share & per share 8 per shara 8 per share 8 per share 8 per share Shares Par 8 per share 8 per share Spershare & per share 
HOLIDAY 21% 22 22% 22% 22% 22% 21% 22% 215% 22% 4,200 Eagle-Picher Co_-..--.--....... 10 19 Sep 3 30% May 22 13 Jan 21% Dee 
23% 241% 24% 25 24% 25% 23% 24% 224% 23% 25,800 Eastern Airlines Inc__.___________ 1 21%4 Sep 24 31% May 16 ~~ won exes — 
42 43% 44 443% *42% 44 *42%% 43 *41 42% 600 Eastern Stainless Steel Corp____5 30% Jan 2 61 Jun 10 18% Jan 35% Nov 
210 212 214 220 213-218 £11 212 210 210 3,000 Eastman Kodak Co____--__- No par 200% Oct 10 263 Apr 24 170 July 229 Dec 
*191 195 *191 104 *19i 193 191 191 *189 195 10 6% cum preferred___________ 100 191 Jan 8 209 Aug28 185 Jan 200 Jun 
42% 44% 45 46% 46 4612 455% 46 4542 46 6,800 Eaton Manufacturing Co_____.___4 39 Oct 9 71 Feb 2 49 Jan 66% Oct 
27 27 27142 28% 27% 28% 2742 27% 2634 272 3,200 Edison Bros Stroes Inc com__-_---1 -? = - an — = 106 be 165% Des 
*103 106 103 103 *102 104 104 104 102 102 50 4%% preferred _..___._____ 100 102 Oc ‘ ug Deo 
93 Y, \, 2, 225 21 21% 20% 207 6,500  Ekco Products Co___.___________ 5 1742 Oct 9 23% Sep 16 i) ane oak gpiied 
*i10te 114 i 110% 110% “11 . 114 ° *111 114 . 111 s 114 " 10 he gretervel Es: 100 107 * Sep 18 114 Feb 25 106 Aug 112 Dec 
1%, 73a ™ 8 75, 7% 7% 1% TY, T% 2,200 Elastic Stop Nut Co____._._____- 1 7 Oct 9 16% Jan 28 8% May 13. Dec 
53% 54% 54% 56% 55% 57 54% 56 5542 563 8,500 Electric Auto-Lite (The) —------- 5 50% On 8 80% a : — _ a ae Deo 
14% 15 1 ¥, 5% 157 14% 15 14 14¥, €.300-- Wibststs Meet: a 3 13 c 5% Apr 4 Deo 
35% 36 sei sei a7 38 ‘ 364% 36% *36% 38 1,200 Cane seiaened w i_..._.__No par 3456 Oct 9 48% Jan 24 --_  =+--= —_—__ ---—= 
3% 3% 3% 3% 3% 3% 3% 4 3% 37 4.700 | Elec & Mus ind Am shares___---_- 3% Oct 10 7% Jan 24 4% Aug 7% Deo 
15 15% 16%, 16% 1542 16% 15% 15% 15 15% 25,400 Electric Power & Light ___- No par 13% Oct 10 29% May 28 3% Jan 19% Dec 
148 148% 149 151 * 150% 152 146 148% 146 146 3,300 $7 preferred _..:-~.2:-_- No par 138 Sep 24 180%May 2 109 Jan 158 — 
137% 137% 137% 139 139% 139% 137-2 137% 137% 1,000 $6 preferred ____ 2°. _- Nopar 128 Sep 20 167 July10 103 Jan 146 © 
421%, 43 4342 43%, 46 47% 46 46 45% 45% 1,900 Electric Storage Battery No par 40 Oct 8 56% Jun 18 43% Aug 55% Nov 
48% 50 50. 50% 49% 49% *49 «50. 49% 49% ‘(900 El Paso Natural Gas__.-__------ 3 44%, Sep 20 61% Jun 25 34% Mar 48% Oct 
12% 13% 5, 14 14% 13% 14 13% 13% 7,800 Emerson Electric Mfg Co_-------- 4 12% Oct 10 30%Feb 2 21% Aug 29% Jan 
2034 20% th 22% 21% 22. 21. 21% 20% 20% 2,800 Sessvean Radio & Passau. 8 19% Oct 10 43% Mar 29 20% Mar 27% Deo 
ion d. 21 21% 20 20 1,200 Empire District Elec Co__------~- 10 20 Oct 18 2142 Oct 17 - == --- 
68% 71% 15 5 76 6 15 8616 76 6 "800 Endicott Johnson Corp 50 63 Oct 10 102% May 28 62 Mar 81 Deo 
*105 107% *105 107% *105 108 105 105 *105 106% 30 4% preferred _-___.---_----100 104 Sep 3 111 Jan 24 103 Sep 107% Dec 
23 24% 25 26 25 25% 24 24% 23% 24% 12,700 Engineers Public Service cgm_-_-_-- 1 31 Oct 0 41%Apr 9 16 6=6Jan a Jul 
105 105 *104 105 105 105 104 104 “103 104% 90 $5 preferred _-.-....--_- co eee ae st oo: a 
7 y, -3 5 3/ > 3, 3 u e 
108” 108 108" 108 109 110 110° 110° = 40 110 10 9 VR ee 105, May Hl ity Mar 6 01” Sep 208, July 
vy, VV, y 1 f ", he j j un 
0% 10% 11% 11% 862% 11% = tease 10 11, «19,500 «Erie RR common..-.------Nopar 9% Oct 10 23% Jan 28 | 12% Jan «20% Jun 
p i 3, ? t 19 an Deo 
“00 a be - e a oe Bote: tee ee — wime ome oS 92 Nov 
12 12% 13% 14% 13 13% 12% 12% 12% 13% 7,100 Eureka Williams Corp__.---------5 10 Oct 10 22% Jan 14 11% Jan 20% Dec 
18% 19 19¥2 20% 20 20 1854 19% “18% 19% 3,400 Evans Products Co___---_------- 5 be ~~ . ao tae bs 15% Jan Deo 
y if 3/ h ¢ « — as -“- =2eoe 
29% 30 30% 31% 30% 31% 30 30% 29% 29% 7,200 Eversharp Inc ~----------------- 1 be, a oe > ahah Sen: 28 42% Jan 62% Nov 
39% 41 42% 43 42% 43% 40% 42% 41% 41% 2,000 . Bx-Cell-O Com ..-..22....-.225 3 4 Sep 
J 6 Jan 9% Deo 
"7%, §8 7% 8 8% 8% 84% 8% 8 8 800 Exchange Buffet Corp_--.---- 2.50 7 Oct 10 11% Jun 3 
54% 55 56% 57% 55 «S66 55% 55% 56 56% 1,800 Fairbanks Morse & Co__---- Nopar 50 Sep 24 88 May21 42% Jan See a 
224%, 22% 22% 22% 22% 22% 224% 22% 22% 22% 3,400 Fajardo Sug Co of Pr Rico___--- 20 21% Sep 24 36% Fed 5 ee ieee s0% Dee 
9 9% 9% 10 10. 10% 9% 10 9% 9% 13,700 Farnsworth Televis’n & Rad.Corp_1 8 Oct 10 19% a - Lay hy mond 26% Dec 
22 822 *21% 22% 22% 22% 22% 22% 22% 22% 600 Federa] Light & Traction-.--_--- 15 20 Sep 4 rte Feb 13 104 Mar 110% Oct 
*103 «105 *103Y%, 105 *103% 105 *103% 105 *103% 105 nan $6 preferred —~_--------- Nopar 100% Sep 17 1 tn Feb 7 25% Jan 42% Dec 
3 (35 36% 37% 38 489.38 38S 38 800 Federal Min & Smelt Co_.------- 2 4 Me m4 eae jun 5 23% Jan 32% Nov 
li% 11% 2% 12% 2% 12% 12% 12% “Tim 12 5.200 Pederel BMetor Trick =.-----Nopar 10% Oct 10 21% Jun & 9% Jan 18 Dec 
106 308° 308i aoe" agi aig sTegst xegst, stash ao 290 STM DOM Ritinee'e™ Mog bk Sen 2 gh Eee 7 HB San aie ie 
V2 V4 04% 105 104% A 4% conv preferred____...- J 34% Nov 
22% 22% 23 23% 23 23% 23 23 23 23 2,300 Ferro Enamel Corp 1 1942 Sep 24 34% Mar 29 21% July 
Deo 
52 52 52% 52% 52% 53 52% 52%, 51 51% 1,400 Fidel Phen Fire Ins N Y-------- 10 51 Oct 18 70 Feb 7 50 Jan 63% 2 
. , nis ov 
59% 60 62 62% 62% 63% 60% 64% 61% 62% 7,800 Firestone Tire & Rubber__...-- 25 56 Oct 10 83%Apr 6 Py — B+ Fas 
*105% 107 *105% 107 *105% 107 *106 (107 *106 107 A 4%% preferred -------~--~-- 100 106% Jun 12 109% Jan 17 ttn “a 
541, 54% 57 57 56 56 56 56 *56 57 600 First National Stores ~~~--- No par 53% Oct 10 aos pos hey Ms bial 
+ a ry ie 20% 20% 20% 19% 20% *19% 19% 2,400 Firth (The) Carpet Co. .~-- No par ae oe 2 aay — : 33% jen % Dec 
4 O% 30% 30 30% 29 29% 27% 29 14,200 Flintkote Co (The) com----No par *San 18 107 July (111% Nov 
107% 107% $107 108% = #107108 *107 110 *107 109 10 $4 preferred ------------ oo. be Bn aad aes * ae 53 Oct 
Ye ie 35 36 36 38 35 39 36 36 500 Florence Stove Co-__-_--~~- o par 3 J + 16% Dec 18% Deo 
16% 16% 17 17% 17% 17% 17% 17% 17% 17% 6.200 Florida Power Corp_..___------ 1, 16% Sep 11 20% Jun 
23% 23% 23% 24 *23% 24 *2342 24 "23%, 24 ‘400 Florsheim Shoe class A new-Nopar 20% Oct 10 29 Jun 20 9 -- === oe 
13% 13% 14% 14% 14% 14% 12% 14 13% 13% 2,600  Follansbee Steel Corp_-----.---- 10 11%Jan 2 21% Feb 16 6% Mar 13% Dec 
14% 14% 155% 16% 16% 16% 14% 15% 14% 15 11.800 Food Fair Stores Inc___--~- No par 12% Oct 10 23% May 9 sou Aue 80% Jun 
82, 83 "8385 8484 84-86 84 «84 1,900 Food Machinery Corp_--------- op 2 Se See 44% Deo 
4 \ 914 © *, > 
26% 26% dia pois eeva a7” aca at ay B0%e «= 850 em prior preferred 28 25% Sep 11 28 Feb 9 35 Jan 43% Doo 
29% 24 24% 25 24% 241% 23% 24 24a 1,700 Francisco Sugar Co_--.-.--- Nopar 20% a7 = ee ~— . oe. Jan 51% Nov 
Y, 50 50 50 51% 52% 51 51% 51% 51% 1,300 Freeport Sulphur Co_---__.--__- 19 45'% Sep 1% May 13 om sai 3 joel 
*17 17%, 17% 17% 16% 16% *17 173% 1714 17% 300 Froedert Grain & Malting Co Inc.1 16% Sep 16 2 *; ay 18 35. Deo 36 Dec 
33 33% 24 35% 35% 25% 24 352 32 35 7,500 Fruehauf Trailer Co conimon_.---1 31 Sep 3 48 ~— i he ae 
"100% 102 *101 102 102 102 *101 102 100% 101 60 4% cum preferred. .--100 99 Sep 23. 112 July -_ — 











For footnotes see nage 2031 
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2025 
AND HIGH SALE PRICES STOCKS mouse cor PG0nth 
Saturday Monday ee 5 4 Wednesday Thursday y Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Oct. 12 Oct. 14 Oct, 15 Oct. 16 Oct, 17 Oct. 18 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares Par 8 per share 8 per share 8 per share 8 per share 
*11} 5 5 12 12 12% *11% 12 11% 11% 1,000 Gabriel Co (The) common _-_-__--- 1 10% Sep 10 15% May 28 6% Jan 12% Deo 
useted 7” aM Te 8 8 BY 7™% 8 7% 7% : Gair Co Inc (Robert)_.___---_-- 1 7 Oct 10 11% Jan 29 4% Jan 10% Dec 
*19 19% 19 19 19% 19% *18% 19% *18% 19% 200 a a anaes 20 18% Sep 23 21 Apr 2 16 Jan 19% Nov 
10% 11% 11% 11% 11% 12% 11% 11% 1l% 11% 5,700 Galvin Mfg Corp____.--_-_-_-_---_-~ 10% Sep 24 22% Jun 5 pen pe el OTR 
17% 17% 17% 17% 17% 17% *17 18% *17 18 300 Gamewell Co (The) ~~ No par 1942 Sep 24 26 Jan 15 14% Apr 29% Nov 
17% 17% 18 18 18 18% 17% 18 17% 17% 1,600 Gardner-Denver Co_____-_-_~_~- No par 17 Sep 9 29% Jan 29 16% Mar 28% Dec 
9% 9% 9% 10% 10% 10% 9% 10% 9% 10 9,900 Gar Wood Industries Inc__.._.--- 8% Oct 10 17 May 29 7% Jan 14% Dec 
42%, 431% 44 44 *44 46 4 44 *43% 45 200 4%2% conv preferred__________ 50 43 Sep 24 67% May 29 51% Nov Dec 
16 16 Ye 17 17% 17 17% 16% 17 164% 16% 4,000 Gaylord Container Corp___-- 1.6674 15% Sep 19 26% Jan 15 a ay oe. Rei 
*90 107 *90 107 *90 107 *90 107 *90 107 iene 542% conv preferred_____.__~ 50 78 Jan 8 141% May 28 58 Jan 80% Dec 
Y, By y % Ye 16% 15% 16% 15% 15% 8,500 Gen Amer Investors_.__......_---~- 1 14 Oct 10 21% July 1 12% Jan 24% Dec 
oan rm seeat othe a 494 ores » 108 42 *105 10842 *105 108% (Js i weeee...........-..... i00 106% Sep 3 108 Jan 14 104% Apr 109% Dec 
54 54 54% 55% 54 55 53 53% 52% 53 4,100 Gen Amer Transportation________ 5 48 Sep il 71% Apr 22 49 ©«Jan 61% Dec 
11 lls 11 11% xll% 11% 11% 11% 11% 11% 4,300 General Baking...................- 5 10% Sep 4 14% Apr 6 8% Jan 14% Dec 
*183 186 Vs *183 186% *183 186% *184 186% 185 185 10 68 .pectetsed....... +--+ No par 180 Oct 1 200 Apr 29 160% Jan 185% Dec 
14 14% 15% 16 15 15% 15 15 *15 15% 2,700 Generai Bronze Corp_._...--~--- 5 13% Oct 11 28% Apr 27 17% Jan 27% Dec 
9% 10% 10% 10% 10% 10% 9% 10% 9% 10 20,600 General Cable Corp_____-___- No par 842 Sep 19 16% Apr 9 6 Mar 15 Dec 
"6 (77 17 1834 18 «79 78 «78 7% «678 1,330 4% ist preferred.---------_ 1060 76«COct 14 COM AUS Sk weit 
36%, 37% 38 39 39 39% 38 38 38 38 4,000 4% conv 2nd preferred______- 50 x35'% Sep 24 47% Aug 12 a eG an ieee 
28 V4 2854 29 30 29% 30 28 28% *28 28% 1,400 General Cigar Inc___..~--~- No par 27% Oct 8 40% Apr 15 27% Mar 36 0=—6 Oct 
°159. 162. 2~—S—s«* 60=«166 164 164 160% 160% *160 165 50 1% preferred-___---_------- 100 156 Oct 7 182 Apr 8 183. Oct 172 May 
37% 38 38% 39% 39% 40 38 38% 38% 39% 39,800 General Electric Co____ ~~. No par 36 Oct 10 52 Feb 8 37% Jan 49% Sep 
39% 40% 43 44% 43 44% 43¥_ 44% 45 45% 10,700 General Foods Corp___--_--- No par 39% Oct 10 56% Feb 6 40 @6Feb 56 Nov 
°47% 493, 49% 49% 49% 50 49% 49% 49 49% 900 General Mills common_____- Nopar 42 Jun 17 54% Aug 8 43% Aug 52% Aug 

*128. 130. 128 130 *128 130 130 130 *130 132 10 5% preferred__________---___ 100 128% Sep 30 135%Jan 8 127 A 134 Mar 
*114% 118 118 118 118 118 *120 123 121% 121% 300 3% % conv preferred________ 100 114 Sep 26 123. Jan 14 114% Oc 123 Dec 
50% 51 52% 53% 52% 53% 514% 52% 51% 51% 53,000 General Motors Corp____-----~--- 10 49 Sep 10 80% Feb 5 62 Jan 77% Dec 
125 Ys 125% *126 126% 126 126 126% 126% 127 . 127 800 a See No par 125% Sep 12 132 Feb 5 125 May 130 Mar 

4 1 1 5, % 18 17% 17% 17% 17% 4,300 Gen Outdoor Adv common__No par 16% Sep 19 29 Apr 26 10 Jan 23 Dec 
bid eg Rida, tg ae%e 27% 26% 27 26 26 3,200 Gen Precision Equip Corp___No par 22 Sep 19 40% Jan 14 22% Jan 36% Dec 
30%, 336 3% 3% 3% 3% 3% 3% 3% 3% ,000 Gen Public Service____________ 10c 2% Oct 10 7% Jan 15 1% Jan 7% Deco 
15% 15% 15% 16% 15% 16 15% 15% 15% 15% 25,500 Gen Public Utilities Corp____--__- 5 14% Oct 10 23% May 21 a, phe aah EO 
28 4 2854 29 %e 30. 29% 29% 27% 2834 28 28% 2,500 Gen Railway Signal__-___---- No par 27% Sep 9 48 May 31 28% Jan 48% Dec 
#133 137 6. *133 137 *133 137 *137 142 *135 142 a oP, Se eae 100 137 Oct 8 150 Apr i2 123 Feb 140 Oct 
5 5Y, 5% 54% 5% 6 5% 5% 52 55% 16,700 Gen Realty & Utilities__._._.____ 10c 4% Oct 9 11% Feb 8 3% Jan 8% Deo 
21% 22% 22% 24 23 23% 22% 2242 22% 22% 5,700 General Refractories________ No par 20% Oct 10 26% Jun 10 21 #£Jan 34 Dec 
x31% 31 %, 33 34 33% 34 32% 33 32% 33 1,700 General ‘Shoe Corp...__......-.. 29 Jan 14 47 Jun 10 19 Jan 31 Deo 
103 2 104 a 105 106 106 106 42 104 105% 104% 104% 400 Gen Steel Cast $6 preferred__No par 101 Oct 10 132 July 10 99 Mar 133% Dec 
363 37% 38 39 ¥% 39 39% 38% 39 38 38 2,900 General Telephene Corp___-__-_~ 20 x32%2 Sep 10 49% May 21 25% Mar 44% Nov 
26 . 26 be 264% 27% 273%, 27% 27 27% 27% 27% 1,400 Gen Time Instrument Corp__No pur 25% Oct 10 46% Apr 17 27% Aug 38% Deco 

*106% 110 *106% 110 *106% 110 *106% 108% 106% 106% 30 4% % prererred.................... 100 106% Oct 18 lll Feb 4 105% Nov 111 Mar 
37 Ys 39 40% 42%, 41 42 40% 41% 39% 39% 5,300 General Tire & Rubber Co__-__--__- 5 3442 Oct 10 60 Jun 14 26 Jan 46 Dec 
107 % 107 : £10514 107 2 107 107 *107 10742 107% 107% 150 4%,% -preferred_..__.......... 100 102% Sep 19 118 Jan 9 107 Jun 111% Dec 
*96 99 96 96 *96 98 96 96 *94 98 60 3%% preferred__.._..._........... 100 96 Oct 15 104% Sep 10 ie atten pra ates 

\y, 3/ \, 3, 2 30% 31% 30 31 9,700 Gillette Safety Razor______ No par 22% Jan 4 42% Apr 18 13% Mar 26% Dec 

o103%4 105 ‘ ons 104% 195 7 105 *105 2 10534 *105 10534 200 $5 conv preferred______ __No par 103 Jan 2 108 Mayi17 90 Mar 105% Dec 
40 : 42 42 43 : 41% 42% 40 41% 39 40% 17,100 eee meee +... 5 365% Oct 9 73% May 19 oe - a 
101 101% *102 105 '% #102 10542 *102 105% *102 105% 400 $4.50 preferred_____.__.-_-. No par 100 Oct 10 106 Apr 13 96 Sep 104% Dec 
39% 39% 413 4234 41% 42% 40% 41% 40 40% 6,400 Glidden Co (The) -—- _--.-~~-- No par 36% Oct 10 56% Jan 4 25% Jan 39 Oct 
57 : 57 *56 14 58 ? *51% 57Y #514, 57% *51% 58 1 442% conv preferred________-_~- 50 54 Mar 4 59 May 10 62%. Jan 57 May 

6! 6Y, 6% 65 6% 65% f¥% 6%, 6% 6% 3,000 Goebel Brewing Co___.-._---_____ 1 6 Mar 25 8% Jan 29 3% Jan 7% Oct 
125 127 ‘ 125 : 125 = #122 125 120 120 #121 122% 70 Gold & Stock Telegraph Co___-_ 100 120 Oct 17 151% Jan 8 147% July 165% Jan 
321% 33%. 33% 34% 34% 35 32% 34 31% 32% 4,900 Goodali-Sanford Inc____----__-_- 10 30 Sep 19 47% May 14 25% Feb 40 Nov 
68% 69% 70% 71 71 72 69% 70% 69% 70 6,300 Goodrich Co (B F) com____- No par 63% Sep 23 88% Apr 3 53 July 14% Oct 
*102 $- 104 ’ *102 : 103 *102 103 42 #102 103 ¥a *102 103 ee eS REE ae No par 100% Sep 20 107 Mar 6 102 Apr 105% Mar 
52% 57% 59% 611% 60% 61% 59 60% 59% 60 27,700 Goodyear Tire & Rubber____No par 50% Oct 10 77 + Apr 10 48 July 63% Oct 
*106 is 106% 106% 106! 106% 107 107% 107¥. 107% 107% 700 $5 convertible preferred___No par 105% Sep 3 113% Jan 3 107% May 115 Nov 
4 ‘4 4 2 /4 /4 14 /4 b : : $9 Dec 

24% 24% 25 25 24% 24% #24 25 23%, 23% 1,000 Gotham Hosiery______--___~_- No par 23% Oct 18 43 Feb 18 12% Mar 

Y, % Y, y, 3 1 1, y, 1,700 Graham-Paige Motors_____-____- 1 5% Oct 10 16 Jan 30 5% Jan “2% Aug 
| ht tg LP ou pb au nek ing oo Lk ox ae Granby Consol M S & P____-____- 5 5Y% Oct 9 12% Jan 19 4% Jan 7% Nov 
37 " 37 37% 37% 37% 37% 36% 37 36% 363% 1,600 Grand Union Co____----_-~- No par 30% Mar 4 54% May 10 18% Jan 33% Dec 
13% 13% 14% 145 14% 15% 14 14% 14% 14% 5,600 Granite City Steel__.______-_- No par 12% Oct 9 27%, Feb 8 14% Jan 21% Dec 
324 32% 33% 33 Va 33 33% 32% 324 32% 32% 2,400 Grant (W T) Co___-__.-_.-----_- 5 29'%2Sep 4 40% Jun 3 25% Sep 33% Dec 
104% 106 104% 106 *104% 106 105% 106 *105 106 200 SS eee eae 100 103 Sep 23 112 Feb 8 105 Sep 109% Nov 
Ye 17! Y, 3 3 \, ¥, % Ey 2,0 Great Nor Iron Ore Prop___No par 16% Feb 19 21 Feb 4 14% Jan 21% Deo 
aK 44% rit ash 46 : 18% -" 46 * anv inv t 900 Great Northern Ry 6% pfd__No par 40% Oct 10 64 Jun 14 46 Aug 65% id 
24% 25} 25% 26% 25% 252 25% 25% 25% 25% 2,900 Great Western Sugar____~-_~ No par 24% Oct 9 34% Jan 28 28% Jan 39% oan 
167°. 167 167. 167 164. 165 2163 1651 £162% 165% "210 Preferred _____- piicmennpniminds 100 164 Oct 16 188% Apr 17 161% Mar = 4 
*53 «60 55 55 *52 «58 252% 58 5258 10 Green Bay & West RR____---- 100 55 Oct 15 79 Feb 5 64 Jan 75 Oct 
73% 74 744% T42 76 76 “14 716 714 74 800 Green (H L) Co Inc________-___- 1 65 Sep 10 105 May 20 52% Jan 86 — 
374 38% 39 : 40 37% 39% 37 3734 37% 37% 10,500 Greyhound Corp (The)-_-_-~-- No par 30% Feb 26 54% May 28 22% Jan x35 one 

#102 104% *102 104% #102 104% *101 104 *101 «104 ak 4% % preferred______________ 100 104 Oct 9 111 Apr 5 104% Jan 108 ¥a ad 

28% 29 od 29% 30 2812 29% 27% 28% 26% 27% 6,100 Grumman Aircraft Corp____----_- lk 26 Oct 10 52%Apr 4 28% Jan 55% eo 
a é 73 1M 75 8 si 8 1M TVs Th TM, 2'300 Guantanamo Sugar common-_-_____ 1 5¥% Oct 9 13% Jan 25 5% Mar 12% i 
*B85% 861% *3614 88 ‘ *85% 88 °85Y% 88 *85% 88. gon $5 conv preferred____ ~~~ No par 85% Sep 20 108 Jan 25 82 Oct 100 i 
11% 11% 12% 13 13% 13% 11% 13 11% 12% 16,400 Gulf Mobile & Ohio RR_____- No par 9% Sep 19 30% Jan 28 14% Mar 30% 
va ° ‘ > . "7 , ferred Nopar 31% Oct 9 78%Jan 28 58 Jan 82. Jun 
37% 38 40 41 38% 41 *36% 40 38 39 1,600 i a Pp “us 10 78 May 31 49% Jan 61% Deo 
64 6442 66 67% 66% 67 6642 67% 67% 67% 6,200 GUE “Se Gi beeem mn entnns 25 5642 Sep y 
for Previous 
AND SALE PRI STOCKS 
Saturday Mondav a BA en Fa pe . Thur«iay Preidav Bales for NEW YORK STOCK Range Since emer e. eine 1068 aghast 
Oct, 12 Oct. 14 Oct. 15 Oct. 16 Oct. 17 Oct. 18 the Week EXCHANGE Lowest sean ‘ shane. gar ehane 
8 per share 8 per shure 8 per share 8 per share 8 per share 8 per share Shares Par 8 per share 8 per re per 
HOLIDAY 36%, 36% *241, 361% *34% 36% "34%, 36% *34% 36% 200 Hackensack Water_.....-----~-- 25 35 Ya Sep 25 40% May 13 33 - aes = 
18 18% 18 18% *18% 19 17% 18% 17% 17% 1,100 Halli Printing o pee alnandegnse rege ed sane oe - ae — } rit =. 27% Dec 
y, l, £ Sy 5 a 1 % °: $60 =Hamilton Watch Oo....<...- Oo 4 

+104" 103" 106” 106 #106 107, #106” ‘107 107° 107" *50 “tn cue poe ahd atamnsden {00 103 Oct 3 119 Apr 11 103% Aug 13 _ 
106 106% *106% 108% *106% 108% *107 108% *107 108% 10 Hanna (M A) Co $4.25 pfd_._Nopar 105%Jan 16 109%Apri13 105 Dec % Dec 
22 22 22-23% 23% 24% 23 23% 22% 23 3,800 Harbison-Walk Refrac__--_- Nopar 20% Sep 19 Eto oe ous aoe 

1 4, > oa & = Ee eS eee ee 
OTM "30% "39% 40 130% "30% 38 30% "38 "38% 2,500 Hart, Bchaffner & Marx_---—.- 10 34% on 10 0% Mar ~ o- _ — 
e233, yu 1 5, sgl y, y, yi #70 #£=Hat Corp of Amer class A__-.- ~~ 4 

th. Va oe oman” we Ya oank Va san 8 PP sg pt. Va oan V4 on Vo bees se ia nbeteen tamenads.. 160 99 Sep * 7 ~_ A = = _ 
8% 9 9% 9% 10.10 8% 9% 4 9% 3,700 Hayes Industries Inc____-------_- . ave pr 9 15% Jan 28 6 Mar 14 Dec 
6% 6% 6% 7% 7 7% T% 7% %, 7% $3:000 Hayes Mis GCore..........4....~-- A, vied eatin 

29% 30% 30% 30% 31 31% 31% 2 31 31 4,000 Hazel-Atlas Glass Co____..--~~_- 25 29% Oct 14 34% Sep 18 -- --- 
Dec 

; 3 9 Mic 5 OD. BARR Ci ccceceinnrainnereans 15 29 Oct 9 51 May 23 M Jan 35 

e102 Wy 103 1% $103 105 n. yy, 108 oiae A x oat ‘i = “= — Page Sad eee 100 103 Sep 16 109% Mar 26 100% Oct — i 
“6469 *64 8 70 "66 =—70 *65 70 “64% 67% we: | eee rae 25 68%Oct 10 90 Jan 2 71% Apr A 

#180. -186 -  *2178 183 *178 © 183 *178 © 186 “178 186 roe 7% nom-cum preferred----_-100 183 Oct 11 192, Aug 7 170, Jan 139% Dec 
19% 19% ar 20% 20% *19% 20% 20 20 900 ercules Motors_..----.--_- woe: Cee is nko a ee ae 

Y, e571 2 oe ; m: 

“131% 138% #133 i3aie “131% 134% e131% 133 “131% 133 “ ie ee AER 100 130 Jan 28 139° Apr 3 130 Feb 138 Hoy 
“Rt RA 82. 86 *82B8CtC<—«SSSC* *81 «87 ~-_ ‘Hershey Chocolate__----__~- Nopar 76 Sep il 106 May 2 72 Feb > = 
129 130% 130131 132 132 132% 132% 133 134 360 $4 conv preferred..------- Mere in On 1 Tee ee Se oo Deo 
22% 22% 24 24% 25 25 ‘ 23 231% *23% 25 700 one ge a —_ ih ches iat iota 4 = Va on 9 x43 wed 31 25 Jen 33% Nov 
oas% i 30% 30% 31% 31% 30% 31 2 30% = aoe 2 we ‘epee "SE aS : 31% Sep 11 41% Apr 6 23% Jan 321% Dec 

*24 27 25 25 *25 26% *244%2 28 2 res Co (C E) The..._-.....-.- 
1 1 1 3, rnace (Del) new__~---- 5 22% Oct 10 3742 Jun 4 _ a —_- «<< 
EE a a ey SBMS Nha ica ae Br 
M4 2 y ’ 1 H r Co No par 22 Sep 11 34% May 10 17% Jan 35 
22% 22% 24. 24 23% 23% 23° 23 23% 23% ee 12.50  34%Sep 19 36 Jan 11 Jan 60% Jun 
36 638% 38% 39 39% 39% 38% 39% 39% 39% 6,100 Homes ae —_ 2 ET Sener - Ow 10 28% Feb 6 16% Jan 25% Bee 
14% 14% ld 15% 16 16% 15% 15% R44 15% 8,100 — - eames --<--- 50 4 Sep 4 52% Apr 22 55% Oct 63 4 
oe. %. 49% 49% 49Ve 49% 4949 *48%2 49% 300 CS ese = S10 (sees 3c. 38 (Aus 29% De 
3038 30% 31 30 31 30% 30% 30 30% 1,800 Household’ Finance com----__ 100 102 Sep 23 111% Jun 20 1 Sep 109% y 
"Bl 81 83% 86 "85% 85 "33 8S 88% | BBY 1.300 Heuston Light & Power Go_No par 78% Sep 23 (95 Apr 24 © 66% Jan 87% Nov 
83% 86 85% 85% 85 85 854%, 85s ; oO & ~~ 
15% 15% 16% 17 17% 17% 16% 17 16% 16% 14,700 Houston Oil of Texas v t c__---- 25 14% on 10 = ~ . 12% reais — yor 
26% 28 29%2 30% 30% 31 28% 31% 28% 28% 4,900 Howard Stores Corp___----------- 1 su Sep 19 60% Feb 5 34% Jan 54 Dec 
32% 33% 33% 34% 33% 34 32% 33% 32% 33 3,600 Howe Sound Co_________----_-- oes 5 om 10-12% dan 25 2 Jan 8% Dec 
5% 5% 6 6% 6% 8% 6% 7 6 6% 11,300 Hudson & Manhattan___------- a 12 Oct 9 25 Jan 17 10. Jan 23% Jun 
*12% 14 14 14% 14% 17 1542 15% 15% 15% 2,200 5% non-cum preferred__-_-_-- 33. Sep 19 45% May 17 26% Aug 36% Dec 
35 35% 35 35% 35% . 36 35 35% 34% 35 4,700 Hud Bay Min & Sm ee per sais Gn 9 341% Mar 25 14% Jan 34 May 
15% 16% 17. 17% 17 17% 16% 16% 16% 16% 18,600 Hudson Motor Car____------ tem 25% Oct 10 49% Jun 3 ay fae — oil 
27% 29% 30% 32 32% 33% 31% 32% 32 32% 12,100 Hunt Foods Inc_-----------~ Ste 5% Sep 24 10% Jun 24 2% Jan o% Deo 
6% 61 6% 7% 7 7% 6% 7 6% 7 17,500 Hupp Corp___-------------------- 














For footnotes see page 2031. 
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Monday, October 21, 1946 





NEW YORK STOCK RECORD 





Saturday 
Oct. 12 


6 per share 


HOLIDAY 


Saturday 
Oct. 12 


8 per share 


HOLIDAY 


Monday 
Oct. 14 
8 per share 
*364%2 38 
20% 21 
42% 42% 
*87 91 
16% 16% 
678 7 
25 26 
12%, 12% 
3934 4212 
120 120 
*179'4 183 
37% 38%4 
14%, 15 
7% 3 
38 3834 
*105 10642 
63% 642 
1053 11 
210 210 
72% 74% 
18444 186 
65% 7 
29 29% 
*88'2 94 
5 5 
29 2934 
*137 139 '2 
42% 42% 
95%, 96 
12% 12% 
*10742 108% 
*56%4 5834 
3642 37 
*44 45 
*35 40 
173 177% 
173 18% 
28 28 
23 23 
43! 43 Ye 
*145 155 
10% 105% 
105 105 
49 49 
*111% 112% 
*125%2 129 
*119% 122 
46% 4615 
*1084%4 1102 
*120 146 
35% 363 
*100%4 102 
19 19%4 
x21 21 
*118'% 123 
20% 2112 
45% 4612 
15 34 15738 
21 22 
13% 133% 
4442 4554 
*39 41 
25 25 
*18 19 
*87%2 89 
29% 29! 
100 100 
38% 39 
48% 4934 
45% 47 
Monday 
Oct. 14 
@ per share 
534 572 
4234 442 
15% 16 
*55 70 
50%4 51 
11% 123% 
42% 42% 
7%, 72 
2% 234 
*20 20%, 
19% 2032 
7 7% 
44% 4542 
22%, 23 
26 27! 
49 50 
10% 11% 
30 30 
8742 87's 
90 90 
*193 195 
*40% 42 
47% 472 
4534 46 
37 37} 
25 25% 
*106 10948 
25% 27% 
27% 27% 
74 74 
19% 2034 
21% 22% 
177 177 
26 26 
47 48 
24%, 2554 
99 99 
15% 15% 
*31% 32% 
*153%4 162 
47 4734 
43'2 44 
*107 11042 
13% 13% 
1742 18% 
154 16 


LOW AND HIGH SALE PRICES 


Tuesday 
Oct. 15 
8 rer share 
*37'2 40 
21% 22% 
424%, 44 
*87 91 
17 17 
The 7% 
26 27 
12%, 12% 
4234 44%4 
121 123 
179'2 183 
40 40! 
15%s 1644 
els 7 
38%4 40 
*105 106! 
6%4 6" 
1133 117% 
220 220 
18% T7 
186 186 '2 
TM 7% 
30 314 
*893, 95 
53 5 le 
303g 31% 
140 140 
43% 44! 
9573, 96 
13% 13% 
10842 108%4 
57 57 
3734 38%. 
4534 46 
35 394e 
184% 1854 
183s 19 
29'%2 3014 
23 23 
42144 43% 
"144 155 
11% 13 
105 105 
50 50 
*111% 112% 
131 132 
*1197%, 125 
48 48 
*108% 11012 
*120 146 
36% 38 
*10042 103 
204% 21% 
21! 2214 
120 122 
22 2342 
47% 47% 
16 1612 
23 23 34 
1444 1444 
47 4734 
41 415% 
25 25 42 
19 19 
*89 92 
30% 31142 
99%4 100 
39% 413% 
50 51 
497% 50% 


Wednesday 
Oct. 16 
$ per share 
39 39 
21! 22% 
*43 46 
*87 91 
16% 1734 
Tha 75% 
26 44 27% 
1248 122 
43 % 44 
123 123 
179% 183 
391% 40 
16% 16! 
7% 5 
41 41 
105 105 
‘ i 
1l% 11% 
215 220 
75%4. 77 
184% 186 
7%4 8% 
31 3142 
*90% 95 
544 5he 
31% 31% 
140%2 141 
44 45 42 
74 98% 
1342 14% 
*10842 111% 
*5644 58% 
3842 33% 
46 4642 
*35 39 %e 
17% 18%4 
18% 19 
29% 30% 
23 23 
*42'0° 45 
*145 155 
12 121 
105% 105! 
*49 50 
*111 112! 
131% 132 
*1197%_ 125 
48%, 49 
1084 110% 
*120 146 
36! 3734 
*1005_ 101% 
21 22 e 
*224%2 23% 
120 122 
23 23% 
48'5 50 
1644 16% 
22% 23% 
14 14% 
47 47% 
*42 at 
24 24 
*184% 20 
87 88 be 
31% 31% 
100 100 
41 4114 
49°, 50 
49 5058 


LOW AND HIGH SALE PRICES 


Tuesday 
Oct. 15 
8 per share 
6 6 ‘2 
45°, 46% 
17 1842 
*55 70 
52% 52% 
123% 12% 
43% 4434 
734 848 
2 34 3 
*2 38 
21 21% 
7% 1% 
46 47% 
24 26 
27: 285% 
§13%4 -53 
1154 12% 
31%. 31% 
*90 92 
92 92 
*193 195 
40°4 40°4 
49 49! 
46'2 48 
37% 39 
26% 267 
*106 109 %4 
272 28% 
28 2858 
74 76 
22% 23 
2242 23 
*175 179 
27 27 
49 5012 
26 2634 
94g 99 
15% 16% 
3234 333% 
*153%4 162 
49 4912 
44% 452 
*107 11012 
38 14 
1842 193% 
164% 16% 


Wednesday 
Oct. 16 
8 per share 
6 6% 
45 46 
17 4 8 17! 2 
*50 63 
52 52° 
12! 1234 
45 45%. 
2% 3 
*20 38 
21% 22 
The 7% 
37%8 47% 
"2434 25% 
29 29% 
50 52% 
11% 12% 
33 33% 
90 91 
91% 2 
195 195 
41%, 42 
50 50%4 
4842 49 
38 38% 
27 28 
*107 109 3% 
27, 28% 
28% 28% 
74% 75 
22% 23 
223 23 1 2 
177 177 
*26! 27 
50% 506% 
26% 26! 
101% 101! 
16% i165 
33% 33% 
*153% 162 
4912 50 
45% 46 
*1074% 110% 
13%, 14 
18%2 19% 
16% 16% 


Thursday Friday Sales for 
Oct. i7 Oct. 18 the Week 
$ per share $ per share Shares 
38% 3834 "3714 3834 500 
2042 211% 21% 21% 19,600 
43 479 *42'4 4642 800 
87 92 87 92 
16 17 16 17 120 
7 7% 678 7 7,000 
25} 26% 25! 26! 4.900 
12% 12% 12% 125; 1,300 
42%, 43% 42's 43 5,400 
120% 120: 119 119 800 
17 183 183 183 10 
3742 +387 37 3734 4.500 
15' 16 15 151% 8,700 
7% 7% 67 67 200 
384% 40% *381 40 1,100 
*105! 106! 105'4 106% 50 
7 7 6 67 1,000 
11 11! 11 11‘ 15.900 
212% 217 214 215 200 
73%4 75% 73 75 7,500 
183 Ye wa 2 184 184 510 
1%, The 734 12,000 
3042 314 30% 31 4,800 
90% 95 89 95 Pi 
5% 542 543 58 3,400 
30%4 317% 305s 3142 21,700 
‘139 141 139 139 60 
42'5 43% 2% 43% 38,700 
98 G83, 984, 4834 4,900 
13 13 *13 13 42 3,500 
*108% 111! 109 109 250 
*56'%4 58 *56'4 58 100 
39 40 39% 39% 3,600 
3 45 43! 43%e 1,100 
35 39% *35 3912 = 
17%, 18 174% 18 44,700 
18% 18% 18%3 18% 3,800 
28 281, 273 28 4s 2,400 
*21 23 *21 23 "00 
45 48 *43%, 46 1,000 
*145 155 *145 155 wheuie 
11% 11% 11 113% 12,900 
105% 105% 105 105 70 
49 49 48 48% 509 
*111 112% *111 112'2 : 
130 131 129 13142 2,000 
*119% 125 *1197%% 12434 
48°, 49 49 49 °00 
*109 11044 109 109 10 
*120 146 *135 146 
35 36 Vs 355, 37 23,400 
*1005_ 1011, 1005s 1005, 200 
21 22 22% 2342 9,000 
2042 22 *20% 21 800 
120 122 *120 22 
oy 22 *20%2 21 800 
*47 51 *4742 50 800 
16 16% 16% 1656 ,300 
22 22 *214%4. 22 3,000 
13% 14 135 13%4 3,200 
457% 465% 4512 4642 23,500 
*41 44 *41 43 %e2 200 
2444 24% 24 2414 6,400 
*18 19 *18 18%4 100 
*87 89 *8642 89 90 
305, 313% 30 30% 3,700 
9912 995 99°, 100 330 
40% 41 39 40'4 ,200 
483, 49% 48%, 4854 1,909 
48% 49% 4842 48% ,000 
Thursday Friday Sales for 
Oct. 17 Oct. 18 the Week 
8 per share 8 per share Shares 
5% 6% 6 6 14,300 
45% 45% 45'44 46 1,900 
164% 17% 16% 16% 3,600 
*52 63 *52 64 . 
51 51 52% 52% 1,700 
12% 12% 11% 123 5,700 
4445 45 43 4412 4,200 
7% Te 7M% 7% 5,600 
2% 3 2748 3 9,800 
*20 38 *25 38 _ 
*20'2 21% 2034 21 3,000 
"7% 7% 74 7M% 1,000 
45! 472 45% 4554 6,100 
2542 25% #24%4 25% 700 
28 29 27'2 28 4,100 
49, 50 49 50 4,200 
11% 113 11 113% 24,800 
33% 34 3373 34 1,000 
*90 92 90 9012 1,000 
92 92 92 9212 1,400 
*193 195 *192 195 10 
40% 41 40% 40%4 1,000 
48%, 4934 4812 48% 2,600 
46 7 47 473 1,800 
3742 38% 38 38 ¥ 3,500 
25 261% 25% 26% 4,700 
*107% 109 10744 107! 100 
26 7 25% 261 17,800 
27% 28% 2742 28 17,400 
72% 74 73 73 \%4 2,500 
22% 22 21% 21% 5,300 
22 221%, 21% 22 6,400 
*175 179 *176 178 40 
26 26 Ye *26 26 Y2 400 
49 50% 48°34 49 4,000 
25% 26 2442 25% 8,300 
*100 101% *100 101% 140 
153 16% 15% 15% 4,400 
3334 34% 34 34 800 
*15334 162 *15354 162 ae 
482 49 49 4934 3,300 
44% 4542 44 445% 5,400 
*107%2 110% *107%2 109%2 i 
13% 1334 13 13 ¥“ 3,500 
18%, 18% 1734 18% 3;600 
1642 165% 1653 17 2,700 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 

Idaho Power Co__~ — 
Illinois Central RR ‘Co- _100 
6% preferred series A_- 100 
Leased lines 4% : 100 
RR Stk ctfs series A 1000 


Terminal RR Co 5 
Indianapolis Power & Lt____No par 
Industria Electrica De Mex, SA 4 
Industrial Rayon 1 


Illinois 


Ingersoll-Rand No par 

6% preferred 100 
Inland Steel Co new No par 
Inspiration Cons Copper .20 
Insuranshares Stfs Inc 1 
Interchemical Corp No par 

442% preferred 100 
Intercont’l Rubber No par 
Interlake Iron No par 
Int'l Business Machine No par 
International Harvester No par 

Preferred —__ 100 
Int Hydro-Elec Sys class A 25 
International Min & Chem 5 

4% preferred 100 
International Mining Corp 1 
Int Nickel of Canada No par 

Preferred _ 100 
International Paper Co 15 

$4 preferred - No par 
Inter Rys of Cent Am No par 

5% preferred 100 
International Salt No par 
International Shoe No par 
International Silver new 25 


7% preferred 5 — — 


Intern’! Telep & Teleg No par 
Foreign share ctfs No par 
Interstate Dept Stores No par 
Intertype Corp s No par 
Island Creek Coal ; 1 
fe a | 
Jacobs (F L) Co__ Tee | 
Jersey Cent Pw & Lt “4° “pid 100 
Jewel Tea Co Inc No par 
414% preferred —_ »~.100 
Johns Manville Corp com No par 
342% preferred _ 100 
Johnson & Johnson --__- 1214 
4% 2nd prefered ser A. 100 
Joliet & Chicago RR stamped__100 
Jones & Laughlin Steel No par 
5% pref series A 100 
Oy Bae Wee. ss : 1 


K 


Kalamazoo Stove & Furn 10 


Kan City P & L pf ser B No par 
Kansas City Southern No par 
4% non-cum preferred 100 
Kayser (Julius) & Co 5 
Kelsey Hayes Wh'l conv cl A 1 
Class B — akin 1 
Kennecott Copper No par 
Keystone Steel & Wire Co No par 
Kimberly-Clark Corp new No par 
Kinney (G R) Co 1 
$5 prior preferred No par 
Koppers Co Ine 10 
Cum pfd 4% series 100 
Kresge (S S) Co 10 
Kress (S Hj) & Co_- No par 
Kroger Co (The) — _No par 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Laclede Gas Light Co. 4 
Lambert Co (The) No par 
Lane Bryant < - ._.No par 
412% preferred - mop .._50 
Lee Rubber & Tire _~_ 5 
Lehigh Coal & Navigation | Co 10 
Lehigh Portland Cement. 25 
Lehigh Valley RR -----~--- 50 
Lehigh Valley Coal__- .No par 
Non-cum preferred  — 50 
$3 non-cum Ist pfd No par 
50c non-cum 2nd pfd No par 
Lehman Corp (The) : 1 
Lehn & Fink Prod Corp__-------5 
Lerner Stores Corp_____----No par 
Libbey Owens Ford Glass__No par 
Libby MeNeill & Libby —---- ar 
Life Savers Corp new ae 5 
Liggett & pavers Tobacco__-_ 25 
Series B ___- ‘i Loa 
Preferred , ....=---- CEP Re, 
Lily Tulip Cup Corp- =~ NO per 
Lima Locomotive Wks No par 
Lae Bee - o>... a0 par 
Licn Oil Refining Co__----~-~-~ No par 
Liquid Carbonic Corp_.--...No par 
342% preferred -__.....--+--- 100 
Lockheed Aircraft Corp__...-----1l 
Las wee on a _...No par 
Lone Star Cement Corp___..No par 
Long Bell Lumber A-_- _._No par 
Lorillard. {P) Co_....-...._--..10 
7% preferred ____~-- intends sae 
Louisville Gas & El A_-_---- No par 
Louisville & Nashville__._._..._...50 
Lowenstein (M) & Sons Inc_ Be 
4%% cum pfd series A_- .100 
Lukens ‘Steel Co....-..-....-.--10 
MacAndrews & Forbes See 
6% preferred. 2. ----.-...---.100 
Mack Trucks Inc___---~-- No par 
Macy (RH) Co Inc___------No par 
44%,% pfd series A el 100 


Madison Square Garden new_No par 
Magma Copper_____- ~~~ 10 
Magnavox Co (The) -_--...-------l 


Range Since January 1 


Lowest 


8 per share 


314% Sep 11 
1846 Oct 10 
41 Oct 10 
87 Sep 23 
14% Oct 10 
5% Oct 10 
23 Sep 10 
115% Sep 29 
36 Sep 4 
116 Oct 10 
168% Mar 22 
33%2e Sep 19 
134% Sep 19 
7% Sep 19 
37° Oct 7 
105 Aug 9 
6%, Oct 14 
10% Oct 9 
195 Jan 30 
69 Oct 9g 
183 Sep 18 
642 Oct 16 
27 Sep 9 
92 Oct 5 
44%. Oct 9 
29 Oct 9 
133 Aug 1 
3845 Sev 19 
95%, Oct 14 
12 Oct 9 
101% Sep 11 
52%, Sep 18 
36 Oct 10 
41 Oct 10 
3854 July 30 
16 Sep 18 
16 Oct 10 
26 Oct 9 
21 Sep 10 
40 Mar 6 
148 Jan 3 
9% Oct 10 
103'2 Sep 10 
455% Sep 9 
108! 4 Apr 15 
116 Sep 19 
111 Sep 11 
44 Oct 9 
109 May 28 
140 Mar20 
32%% Oct 10 
$9 Sep 4 
18% Oct 10 
19 Oct 10 
117% May 21 
8%, Oct 10 
45 Sep 19 
15% Oct 18 
1912 Sep 19 
12% Oct 9 
41 Sep 19 
32% Jan 3 
24 Oct 16 
155% Feb 26 
8342Sep 24 
27 Oct 10 
9042 Oct 4 
33% Jan 7 
43 Sep 10 
43% Oct 10 


Highest 
$ per share 


44% Apr 23 
452 Jan 15 
85 Jan 14 
9942 Apr 16 
37% Jan 28 
164%, Jan 28 


36 May2 
22% Jan 18 
54 Jun 3 
151% Jun 17 
190 Aug 21 
44% Jun 3 
22% Feb 6 
11% 4 May 3 
59 May 28 
112 May 23 


13% Feb 16 
20% Feb 2 


250 Jun 6 
102 _ Jun 13 
202 Apr ill 
15% Apr 22 
45 Jun 3 
101 Aug 27 
11% Feb 5 
42% Feb 5 
148 Feb 6 
53% Apr 16 
i13. Aug 14 
26% May 9 
125 July 1 


70% July 19 
497%, Jan 30 
60% Aug 
42% Aug 1 
31% Feb 
31% Feb 
50 Apr 
34% July 
50 Aug 
163 Jun 2 


COrwWwhbnwre 


44% Jan 17 


108 July 16 
59 Ye May 29 
114% July 31 
167% Apr 9 
153 Apr 9 
63 May 31 
115% Feb 15 
150 Feb 25 
53% Feb 2 
108 May 22 
34 Apr 22 


36 May 31 
122% Jan 3 
40% Jun,ll 
67 Jun%10 
26% Feb 4 
34% Jan 29 
30 Jan 9 
60% Apr 30 
55 May 27 
30% Aug 23 
29 Jun 3 


100 Aug 5 
46 Jun 3 
101 Sep 30 
45% May 3 


62% May 17 
65 Ya May 22 


Range Since January 1 
Lowest 


8 per share 


5% Sep 
38 Sep 
15% Oct 
61% Jan 
49 Sep 
11% Sep 
3444 Sep 

642 Sep 

212 Oct 
49% Jan 


19 Sep: 


6%, Oct 
41% Oct 


2142 Oct 
26 Oct 
4642 Sep 
10 Oct 
28% Oct 


83 Sep : 


8434 Sep 
187 Sep 
381% Oct 
44% Oct 
4444 Oct 
27% Feb 


23% Oct 
104% Sep 
25%. Oct 
25% Oct 
64 Jan 
174% Oct 
20 4s Sev 
176 Oct 
24% Sep 
46 Yq Oct 
23 Oct 
98%4 Oct 
14 Sep 


32 Sep 
15474 Jan 
45 Sep 
40% Oct 
106% Oct 
1242 Sep 
16% Sep 
14% Sep 


19 
19 


20 
19 


Highest 
8 per share 


9% Jan 24 
68 . May 29 
20%4 Sep 13 
102% Apr 22 
82 Apr 9 
17% Jan 28 
55% May 23 
17% Jan 28 

5% Jan 15 
64 Apr 4 
38% May 16 
15% Apr 15 
65% Jun 14 


33 Mayil13 
44% May 14 
74% Jan 28 
15% Apr 15 
37% Jan 21 
102 May 23 
103 42 Jan 24 
210% Mar 29 
65% Apr 11 
88 Jan 8 
66 Feb 13 
43% July 1 


43% Jan 29 
120 Aug 7 
45% Jan 14 
41 Apr ll 
94 May31 
35 Jun 10 
31% Jan 18 
197 Aug 28 
32% Jan 17 
72% Feb 6 
43% May 7 
108 July 9 

0% Jan 14 


42% May 31 
160 Jun 13 
76% Jan 30 
65 May 28 
111% Apr 12 
17% July 11 
30% May 28 
17% Sep 27 


Range for Previous 


Year 1945 
Lowest Highvst 
Spershare $ per share 
29% Jan 40% Dec 
19% Jan 44 Dec 
4742 Jan 84 Dec 
72% Jan 92 Dec 
18% Jan 38 Jun 
19% Jan 34% Dec 
104% Jan 140 Dee 
166 Feb 174 Jun 
11% Mar 19% Dec 
8% Jan 10% Dec 
37% Jan 57 Nov 
104% Jan 109% Oct 
6% Mar 12% Dec 
8% Mar 14% Dec 
74% Mar 100% Dec 
178% Jan 193 Dec 
2% Jan 13% Nov 
17 Jan 34% Dec 
75% Jan 99 Nov 
5% Jan 11% Dec 
28% Jan 39% Dec 
129 Feb 141 Dec 
19% Jan 48% Dec 
“9% Mar 24 Dee 
79 Mar 116 Dec 
41% July 57 Dec 
39 Feb 45% Dec 
18% Jan 33 Dec 
18% Jan 33% Dec 
17% Jan 41% Dec 
19% Jan 30% Oct 
36 Aug 46 Dec 
145 Jan 152 Oct 
19% Nov 22% Deo 
34% Jan 47. Nov 
109% Aug 114% May 
101 Jan 145 Nov 
118% Aug 137% Dec 
31 Jan 61 Nov 
109 Sep 116 Dec 
90 Jan 140 Dec 
27% Jan Rt, Nov 
79 Mar Dec 
19% Jan 130% May 
20 Jan 31% Dec 
117 Jan 124 Mar 
13. Jan 31% Dec 
34 Jan 67 Dec 
22% Jan 35% Dec 
18% Jan 31 Dec 
35% Jan 51 Dec 
22% Mar 35 Nov 
“8% Jan 19 Nov 
124 May 964% Dec 
28 Aug 40% Dec 
26 Mar 35% Nov 
35% July x49% Nov 
37 Jan 60% Oct 
Range for Previous 
Year 1945 
Lowest Highest 
Spershare 8&8 per share 
4% Apr 1% Dec 
31% Jan 48% Dec 
54% Oct 63% Dec 
47 Jan 72 Oct 
12 Jan 17% Dec 
29% Jan 44 Dec 
6% Jan 17% Jun 
2% Mar 5% Dec 
35% Jan 60 Dec 
36% Jan 54% Dec 
20% Jan 27% Nov 
17% Jan 35% Dec 
51% Jan 68 Nov 
7% Jan 13% Dec 
33 Dec 33% Dec 
78 Jan 100 Oct 
78 #$=Jan 101% Oct 
181 Jan 198 Dec 
32 Mar 50 Dec 
47% Jan 84% Dec 
41% Jan 60 Dec 
19% Jan 36% Dec 
29% Jan 40 Nov 
19% Jan 42% Dec 
25% Aug 37% Dec 
50 Jan 66% Oct 
15% Jan 32% Dec 
18% Jan x32% Nov 
166 Jan 190 Dec 
23% Jan 31 Nov 
52 Mar 68 Dec 
13% Aug 20 Dec 
28% Jan 39 Deo 
147 Jan 155 May 
47% Jan 72 £4xDec 
31% Jan 52 Dec 
106% Jan 110% Nov 
17° «=Mar 25% Dec 


— -_-— 











For footnotes see page 2031. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previess 
Saturday Monday Tuesday Wednesday Thursday Fridav Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Oct. 12 Oct, 14 Oct. 15 Oct. 16 Oct, 17 Oct. 18 the Week EXCHANGE Lowest Highest Lowest Highest 
& per share 8 per share 8 per share $ per share & per share 6 per share Shares Par 8 per share & per share @pershare & per share 
HOLIDAY *385 500 *385 500 *400 500 400° 590 *400 500 win Mahoning Coal RR Co_--.--~---- 50 520 Jun 10 526 Augl15 425 Jun 625 Oct 
9% 9% 9% 9% 9% 10% 10% 10% 10 10% 4,800 Manati Sugar Co___.___.__- ae 8% Oct 10 16%, Apr 8 1% May 15% Nov 
13% 13% 144%2 14% 15 15 15 15 145%, 1434 900. : Menge “Brod... at ~-—....~-- No par 13 Oct 10 26Y%Jan 14 14 Jan 32% Dec 
28 28 29 29% 29% 29% 29 29 *28%, 30 1,200 Manhattan Shirt-- Se 27 Oct 9 46% May 31 24 Jan 39% Dec 
4% 4% 4% 4% 44% 4% 4% 4% 4 4 2,500 Maracaibo Oil Exploration_______ x 3% Sep 19 8 Jan 28 3% Jan 7% Dec 
7% 715% 7% 8 7% 8 7% 7% 75% 7% 11,500 Marine Midland Corp___ --~~~--- %% Oct 10 11% Feb 4 7% Mar 11% Dec 
*11l1% 12% *12 12% 12 12 11% 11% *11% 12 70 Market St Ry 6% prior pfd_ a “ioe 11% Oct 10 20% Jan 23 15% Apr 18% Jan 
35% 36% 3642 375% 364% 37% 3542 36 35% 36 12,600 Marshall Field & Co _No par 35 Sep 10 57% Apr 24 18% Jan 42% Dec 
10934 109%4 109%4 111 #10934 1il 10934 111% #10934 111% 10 4%4% preferred_- _.-100 x109 Sep 11 112% Mar25 108 Sep 111 Oct 
35% 36% 37 37% 37% 38 36% 37 363% 36% 4,200 Martin (Glenn L) Co nonafaees 31 Sep 4 45% Feb 2 21% Jan 46% Dec 
14% i5% 151, 16 1554 16'2 15 15% 14% 15! 4,600 Martin-Parry Corp _._._..No par 12% Oct 9 30% Jun 5 9% Mar 24% Jun 
49% 51 53 53 5342 55 51 52% 50 51 3,000 Masonite Corp_-__- _..--No par 48 Sep 9 75 Apr 18 40 Mar 63% 
28 29 29% 291% 2934 293 29% 2934 29% 29! 1,300 Master Elec Co__- ETS S| 7% Oct 7 482 May 28 27% Jan 48 Nov 
27% 2738 28% 2 29 30% 284% 284% 28 28 V2 3,700 Mathieson Alkali Wks___- No par 24%4 Sep 20 38% May'29 22% Aug 33% Dec 
*198 206 98 206 *198 206 198 206 198 206 a 1% wpreferred_____-- ~.100 195 Jan 8 204 Sep 18 176% Jan 195 May 
52% 53% 532 54% 55 5542 54% 55 53 55 6,700 May Dent Staras...............5 50 Sep 4 70 May10 34% July 53% Dec 
106 106 105 106 106 106 107 107% 10534 1065 450 $3.75 preferred__ Nopar 104 Sep 23 112% May13 104% Sep 109% Nov 
94 94 94 94% 94% 94! 9434 95 95% 9544 340 $3.40 cum pfd_-_- No par 94 Oct il 96 Oct 4 ue a, sual cia 
104, 10% 10% 11% 103 11 1034 10% 10% 10% 2,700 Maytag Co Gens No par 9% Oct 9 17 Jun 5 8% Jan 16% Dec 
48 48 *45 49 “48 49 48 49 ‘46 49 100 $3 preferred____- No par 45% Sep 19 55 May 31 40% Jan 565 Oct 
112 115 112 115 113 115 ‘133 115 113 115 nis $6 Ist cum preferred Nopar 111 Jun 18 118 Mar 6 110 Aug 114 Sep 
47 47 49 5 47% 50 47 47 46 46 ee * 42 Sep 19 71 Apr 23 27% Jan 65% Dec 
26% 27% 27% 28 28 28 Ye 2742 27% 27% 27% 2,700 McCrory Stores Corp______-- --- 1 25% Oct 10 43 May 27 19% Jan 32% Dec 
1064 106% 106% 106! 106 106% 108 108 107 107% 200 3% % conv preferred_____-___100 10442Sep 26 4122 Apr 9 boi ere eas 
3034 32 33 34'e X334% 33% 33% 3334 34 34 1,400 McGraw Electric Co___.._.._-._-1 30 Sep 20 46% May 29 30% Jan 43 Nov 
*264%2 27% 28 31% 2942 292 29% 2934 29! 29% 1,400 McGraw-Hill Pub Co__-_- No par 23% Sep 20 48% Apr 22 19% Jan 36 Dec 
4942 49% 5042 80% 50 51 4834, 49% 48% 49 1,900 McIntyre Porcupine Mines________5 44 Sep 19 69 Jan 10 52 Jan 10% Dec 
43% 441% 44% 452 46 4634 444% 45% 43% 45% 4,300 McKesson & Robbins Ine. _- 18 41 Sep 9 56% Jun 3 24 Apr 41% Dec 
*104 i10 "104 110 104 110 “104 + =110 *104% 108%4 ae $4 preferred______________No par 103 Sep 12 108% Mar 21 104 Sep 109% Nov 
24 24 24144 24 241, 2434 2342 24 23 23 Ye 2,400 McLellan Stores Co___________. 22 Sep 9 35% Apr 4 13% Jan 27 
+23 2414 *25 25 ¥ 2542 25% 24 24 24% 24% 600 McQuay-Norris Mfg Ce___-_-_-_-_ 10 22 Oct 10 36 Jun 10 17% Jan 30% Dec 
20% 21 213 22% 22% 22% 205% 21% 20% 21% 4,100 PERE GOO ontuttitmudinic cw No par 18% Sep 10 305% Apr 22 12% Mar 25 Dec 
106 106 *105 107 *106 10712 *106 107 %2 *106 10742 100 4%4% preferred_________ iat 103 Sep 19 107% Aug 26 aF Pa = o—- 
48 4812 48% 49 48% 49 *46%2 48 47% 48 900 4% 2nd preferred______.._.__ 50 45 Sep 19 56% Aug 8 Bic ae od Siena 
24 2542 2542 26% x25! 26% 25 25% 25% 25% 5,400 Melville Shoe Corp new___------ 1 20% Oct 8 26%. Sep 3 a oo” ain 
203%, 21% 21% 22% 22 2242 20% 21% 20% 21 5,300 SEE 10 2 CE oo etic o ce 1 19 Oct 10 35% Jun 10 14% Mar 29% Nov 
*67% 4 72°'% “70 73 70 70 G7%, 6854 *673 69 90 5% conv ist preferred________50 62 Sep 10 105% Jun 10 54% Jan 87% Nov 
21 2142 21% 22% 213g 22% 20% 21% 20% 21% 8,100 Mercantile Stores Co Ltd____No par 20% Oct 7 325% July 9 pie eal on oom 
*39 42 39 42 *39 42 *40% 43 ‘40% 42 oe Merch & Min Trans Co_____No par 36%2Sep 4 52% Apr 2 33% Mar 45% May 
*56 572 59 59 60 6042 *59 5912 59% 59% rea Merck & Co Inc___-- ee 54 Sep 12 77 May 15 Ce ee on 
*101 104 102% 104 #10242 106 104 104 *103 105 100 $3.50 cum preferred. woe par 100 Sep 19 110% July 19 leis debe --- 
4244 43 43% 44 44%, 443 43 43! *421 4342 800 Mesta Machine Co-__- = a 39% Oct 9 61% Jun 3 37 Jan 56 Dec 
*108 1102 *108 110% *108 110} 108 110! *108 109 hE Metropolitan Edison 3.90% “pfd_100 107 Sep 26 113%2Apr 18 106% May 111 Jun 
10%, 11 12 12% 125% 12% 12% 12% 12% 12% C0 ee ee a eee ee 5 10% Oct 10 1834 Feb 16 2 Jan 14% Nov 
35% 36% 37 38 37% 38% 37 38 3642 37% 7,900 Mid-Continent Petroleum__-__--__ 10 31% Feb 26 453% May 15 25% Aug 36 Dec 
36% 36% 37 3842 37 375% 36 3634 35% 35% 3,300 Midland Steel Products__- No par 34 Oct 10 6242 Jan 9 35 Jan 63% Dec 
147% 148% 149 149 147 149% 149'2 1491 *147 14912 50 8‘ cum Ist preferred_______- 100 145% Sep 19 173 July 1 137 Jan 160 Mar 
#39 39% 40 41 42 42 40 40% 40 40 800 Minneapolis & St Louis Ry__No par 36% Oct 10 93 .Feb 9 53 Mar 75 Oct 
10% 11% 1134 12% 11% 12 11% 11% 11% 11% 2100 Minn St P & SSM A vtc____No par 9% Oct 10 26% Mar 18 13 Aug 26% Dee 
473, 49 49 51 2 53 51% 53 51% 53% 3,300: Minn-Honeywell Regulator________ 3 45 Oct 9 68%, Apr 5 42% Mar 58% Oct 
"109 112% 11242 112'2 110% 116 110 116 110 115 20 3.20% conv pfd series A__-_100 10542 Sep 26 119% July 1 a tO Bh one 
49%, 50 "49 50 50 50 49 49 47% 472 600 Minn Min & Mfg___-__--____No par 40% Apr 30 56% Aug 9 i pence pe 
9% 10 10‘4 10%4 10'2 10% 10 10% 9% 10 8,700 Minn Moline Power Impl__-_-----_.1 Ye Oct 10 19% May 28 7¥e Mar 13% Deo 
*100% 109% *100% 109% 100% 109% “100% 109% 100% 110 ee $6.50 preferred___._._._._._._lopar 100 Sep 19 129 Mar 26 109% Jan 124 Deo 
30 30% 31% 32 32% 33 31% 32 31% 31% 3,100 Mission Corp____-- PPE ee 28 Sep 10 44 May3l 22% Jan 37 Dec 
6% 634 6% 758 Te 814 6% ™%% 7 1M, 28,500 Mo-Kan-Texas RR__________No par 5% Oct 9 1734 Jan 24 5% Jan 16% Jun 
21%4 22% 23% 24% 23% <5 22 23 3% 22% 23% 19,800 7% preferred series A____---.100 19 Oct 10 52 Jan 23 16% Jan 49% Jun 
46 47 48% 48% 4912 49} 48 48 48% 50 1,500 Mohawk Carpet Mills________-__20 43% Oct 10 70 Apr g 36 Jan 52% Deco 
13%4 14 14 15 14%4 i5 14% 14% 14% 15 4,900 Mojud Hosiery Co Inc new____1.25 =i Oct 10 235% July 15 eS ae —_- 
31 31 *31 3144 31%. 31% 31 3142 *30 30! 600 Monarch Mach Tool_-_-_-_-- _No par 4 Sep 24 45 Apr 22 25% Jan 36 Dec 
48 4834 48 50'2 50 50% 48% 50% 47 48 6,900 Monsanto Chemical Co new__---__- 5 rth Sep 10 57% Aug 21 eS —_—- o- 
*119%& 124% 124 124 *123 125 124 124% 124 124 400 $3.25 preferred series A__No par 111% Sep 10 135% Jun 17 me quan -- -—— 
69% 70 72% 73 W1% 73 69 703% 68% 697% 23,900 Montgomery Ward & Co___-_No par 65 Oct 10 104% May 29 47% Jan 76 Des 
*69% 70% *72% 73% *7034 72% 69 69 68% 6914 400 ae oho 64% Sep 10 79% Aug 23 ae jinn 7 --- 
22% 23% 23% 23% 23% 24 23 23% 22 23 2,700 Moore-McCormack Lines Inc____10 20%.Oct 10 30% Apr 3 21 Dec 24% Deo 
*52 55 53% 56 *53% 56 53% 56 "53% 56 waa .. Sa Bee owe coke 50 50% Sep 19 62 Jan 29 53% Dec 61 Dec 
"44 4742 4542 4542 48'2 48% "4734 49 *47%, 48 300 Morrell (John) & Co____- _._.NOo par 42° Sep 30 56 Jan 15 41 Mar 54 Dec 
17¥%2 17% 18 182 18% 18% 18 18 17% 18 1,900 Motor Products Corp____--_No par 15% Oct. 10 34% Jan 16 21% Jan 33% Deo 
21% 21% 223%, 2234 22% 22% 22 22% 21% 21% 1,900 Motor Wheel*Corp_____-__------- 5 20% Sep 20 36 May 31 23% Mar 32% Oct 
40 4042 41 42 43 4342 39% 42 *38% 401 1,800: Mueller Brass Co_.___...__-... 1 34 Sep 18 6634 May 29 31% Jan 47% Deo 
16 16% 16%2 17% i7’2 18 16% 17% 16% 16%4 5,300 Mullins Mfg Co class B____------ 1 14% Sep 9 22% Jun 13 9% Jan 18% Dec 
°104 105 105 105 *104 105 105 105 *103% 105 40 $7 preferred__._..........-_Nopar 102%2Sep 11 109% Feb 6 97% Mar 109% Nov 
15 15% 15% 16% 1642 17 15% 16 *15% 16 1,400 a eee 5 3% Sep 10 272 Aug 24 at _—-_ — 
35% 35% 36%% 37 37 37%4 3634 37% 363%, 37% 6,600 Murphy Co (G C) com____-_------1 34%2 Oct 7 49 May 8 ee or —_ << 
#110 112 110 110 110% 11034 11034 11034 110 #©110 170 454% preferred____._._.__._._._._.100 108% Jun 27 114% Jan 2 109% Jun 115 Jan 
10%, 10%% 11% 12 1134 1212 1134 13% 12% 12% 14,500 Murray Corp of America._--_- ~~ 10 934 Oct 10 22 Jan 20 13 Jan 21% Dec 
36 36 36% 3842 *38 40 40 43 "38% 42 300 4% - preferred________ #4 .--__- 50 36 Oct 14 5542 Feb 15 48% Nov 62 Dec 
55 55 55 55 *55 60 54% 54% *53 59 300° Myers (F E) & Bro-_-_---_-__- No par 54 Oct 8 70 Jun 11 Jan 66% Nov 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for eee + aes eee Sune on oe mS ear 1945 ln 
Oct. 12 Oct. 14 Oct. 15 Oct. 16 Oct. 17 Oct. 18 the Week HAN wes & 
8 per share & per share 8 per share $ per share 8 per share 8 ver share Shares Par 8 per share 8 per share Sper share 8&8 per share 
HOLIDAY 14 14! 15%, 157% 15 157% 15 151% 15 1514 39,100 Nash-Kelvinator Corp ______----- 5 13% Oct 10 253% Jan 15 15% Jan 25% Deo 
26% 27% 26% 27% 28 28 27% 828% 27%, 27% 100 Nashville Chatt & St Louis_____100 26'%4 Oct 9 52’ Jan 16 35% Jan 56 Nov 
28 29 30%4 31%2 30'2 31% 2914 3014 293 30 2.800 Watienal Acme ‘Ge_._.....__.-. 1 27 Sep 24 41°%4 May 31 20% Jan 37% Dec 
18 18%4 15% 20% 2014, 2034 19% 20 18% 19% 11,600 National Airlines....2...2.....-.1 1742 Oct 10 3474 Jan 2 16% Mar 41% Dec 
11 11% ll% . 12 12% 125% 11% 12% 11% 11% 13,000 Nat Automotive Fibres Inc_____- 1 10 Sep 23 20% May 28 9% Mar 19% Nov 
18 18 1834 19 187 1878 1734 18% 18% 18% 2,100 National Aviation Corp_______-_-5 15% _ ~ = —_ 13% Jan 32% Dec 
21 22% 22% 24 X234%2 23% 20 22 22 22 60 National Battery Co____________- 4 22 Sep 345% Apr 1 —— | ama —_ —— 
26% 26% 27% 2842 2844 28% 28% 281 28 281% 11,300 National Biscuit Co common_-__-10 25% Oct 10 37% May 1 23% Mar x34% Deo 
190 195 *190 195 *190 195 "180 195 "187 192% == 1%  preferred...._.._.__- _._100 190 Sep 27 205% Apr 3 181% Oct 195 Deo 
23% 23% 25 2 *23 2436 24 24 #23 24%, 400 Nat Bond & Share Corp____No par 22% Oct 10 32% Apr 16 20% Jan 30 =©Dec 
10% 10% 11% 11% 11%, 1178 11 113% 1034 11 5,600 National Can Corp-_.2.._..-_--. 10 934 Oct 10 21%4 Feb 5 13% Jan 20% Dec 
324% 33% 34 36 34% 35 344%. 35% 34, 35 5,400 Nat Cash Register___.___.__.__No par 31% Oct 10 45% Jan 29 31% Apr 41% Nov 
15% 15%4 15% 16! 1643 16% 16% 16% 16 16 4,100 - Nat City Lines Ime.......-..--. 1 15 Sep 19 24% Aug 13 a — == 
29% 30 31% 32% 31 3134 30 30% 30 30 5,000 National Container__.__________-_ 1 24 Feb 26 37 May 31 12% Mar fen oo 
15%4 16 16% 17% 17% 17% 17% 17% 17% 17% 5,100 National Cylinder Gas Co__----- 1 15 Oct 9 23 Aug 13 13. Jan 1 
36% 37 37% 38% 38 38% 37 38 361% 37 9,200 Nat Dairy Prodicts______-- No par 30 Sep 3 45% Apr 22 24% Jan 38 Nov 
19% 20% 20% 2154 21% 21% 20 21 19%, 20% 6,800 National-Dept Stores new_____--~- 5 18 Oct 10 34% Jun 14 ae oe a 
22 22% 3) 6% 23% 23% 22% 23% 22% 23 48,300 Nat Distillers Products new__No par 21% Oct 10 32% Aug 9 -— —-—- i ae 
36 36 37 38 3742 37% *36 37 2 3734 373 500 Nat Enam & Stamping__.-- No par 33 Sep 24 67% Jan 29 37 Jan 54% oe 
18% 19%% 201. 2142 2042 21% 195, 2034 193%, 20% 22,900 National Gypsum Co_____:_---_- 1 16% Oct 10 33% Jun 14 13. Jan 26 Ye 
*103_ 105 10442 105 104% 104! "104-106 “104 106 80 $4.50 conv preferred____Nopar 102% Aug 16 108% Jan 24 x101% Aug 108 - j 
29%4> 293 3014 3142 30% 31% 39 30% 29% 31 7,300 ° National Lead Co________=-_-___ 10 27. Sep 9 40% Apr 17 24 Jan 37% Deo 
*195%2 196 196 196 19542 1951 198 198 196%, 197 "200 1% preferred) A_.......__- 100 191 Sep 23 207 July 29 177 Sep 199% 
151 151 15342 153! 154% 154% 155 155 156 156 100 6% preferred: B__.—->----_-- 100 x149 Oct 10 173. Apr 10 152 Sep 167 Nov 
7% 1% 8 8 8 8 8 8% “7% 8 2,900 National Linen Service Corp new_-1 7% Oct 10 10% Aug 21 -— = 35 «Deo 
21 21%2 22 23 22% 23% 22 22% 22 22% 3,200 Nat Mall & St!l Cast Co___._ No par 202 Oct 10 41% Feb 4 21 Jan = _ 
44 45 4434 45) 45 45 45 45 “44% 46%. 1,400 National Oil Products Co__--_~_- 4 41% Sep 19 72% May 17 83 4=Jan 5 
1% 2 2 2 1% 2 1% 2 1%: 2 45,000  National.Power & Lt ex distribution 1% Aug 27 2% Sep 12 -- --- 55% Nov 
80%4 81 82 82% 63 831 82 83% 80% gl 3.400 National Steel ~ Corp_____-_--__- 25 75 Sep 19° 101% July 1 65 Apr = Dee 
26% 26% “ 27 V4 27 27% *263%4 27% 26% 263%4 700 National Sugar Ref Co___--- No par 254 Sep 10 38 Apr 25 22% Aug 3 Dee 
14 14% 14% 15% 14%. 15% 14 14% 133%. 14% 10,000 Natfonal Supply (The) Pa_-=----- 10 12% Oct 10 25 Jan 18 15 Jan 24 Ye 
21% 22 22% 22% 22 2236 21% 21% 21% 21% 1100 $2 conv preferred.______ aaa | 19% Sep 24 32. Jan 29 July 33% _ 
96 97% 97 97 93% 95 294 95 94 94 "480 442% preferred____--_->------ 100 91 Sep 20 106% Mar 2 102% Nov i Deo 
25 25 2642 27% 27 27% 264% 27% 25% 25% 2,600 National Tea Co____.__-.._____ 10 21% Oct 10 42% May 10 10% Jan 
14% 15% 15%4 16% 16% 17 15% 15% 15% 15% 3,500 Nat Vulcanized Fibre Co_-__------1 14% Oct 10 24% May 27 — = 14% Nov 
10% 105% 10% 11 11 11% 10% 11% *103%4 11% 3,000 Natomas .Co____-_-.______-_ No par 10% Sep 4 15 Feb 10% Jan 
19% 19% 2 20% 20% 2034 20%, 20% 20% 21% 2.800' Nehi Corp______.__-____._- No par 18% Oct 10 32% Jan 30 15% Mar 28% Deo 
19 19 19% 20 193% 1934 19% 19% “1834 19% 'g00 ° Neisner Bros Inc ney____--------- 1 18 Oct 10 22 Sep 26 —— 108% Mar 
*106% 109 106% 109 *106 109 *106%4 109. 107 107 “10 434% conv serial preferred_100 106 Feb 8 109% Aug29 103 Feb 7 Dee 
27% 27% 27% 26% 27% 27% *275%% 28%, 28% 28! 1,000 Newberry Co (J J) common_No par 26% Oct 11 43% May 24 35 Dec x 
105% 1052 104% 105% "105 105% 105% 105% °105. 103 4 33 referred 100 104 Sep 19 110% May 27 Oct 108 od 
*111% 113 110. 113 "110 113. *110-113 “110 113 . sine’ sedbes Pr & Lt Co 4% pid-100 110% May28 111%Jan 30 105% Jan = 110, Bae 
33 33 34 834% 3434 35 33% 335 33 © 333 5,000 Newmont Mining Corp 10 30% Oct 10 50 Apr 20 32 Aug pod, Deo 
33 33 34% 34% 32% 33% 3154 32 32 33 Y, 2.400 Newport Industries Se eS 27 Sep 23 45 Jun 27 18% Jan 3 
*96 99 95% 97 "96 97 °95. 97 °95 57 ~'"60 4%" preferred_____-__------ 100 95% Oct 15 109% dun 19 ties toe 21% Des 
20% 21 21 21% 2i% 21% 21% 21% 20% 21% 1,900 Newport News Ship & Dry Dock__-1 19%2 Oct 9 34% op ae a8 Mar 58% Oct 
38% 39 43 43 4242 40% 41 ai 1300 New York Air Brake_—--_--- Noper 36% Oct 10 69% Jan J 35% Deo 
15 15% 15% 16% 16 16% 14% 153 14% 15% ©8700 New York Central_____----- No par 13% Oct 10 3534 Jan 16 one _ 75% Jun 
30-31% 2. 3 32-33% 31% 3114 32% 32% “2'300 © N ¥ Chie & St Louis Co____---- 100- 26 Sep 19 61% May29 3 - 148, Jun 
89889 90 =8= 91 89 8690 84 85 £ ‘ % d series A ___160 79 Sep 24 135 Jun 10 103% Jan 
c 5 85 85 2,100 6% preferred series A___--~ Oct 17 37% Feb 16 28% Jan 30% Nov 
18% 19 19% 19% 18% 19% 18 18% 18% 18% 4,500 N Y¥ City Omnibus Corp__--- No par 18 Oc - 
For footnotes see page 2031. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Baturday Menday Tuesday Wednesday Thursday Fridav Sates for NEW YORK STOCK Range Since January 1 Year 1945 
Oct. 12 Oct. 14 Oct. 15 Oct. 16 Oct. 17 Oct. 18 the Week EXCHANGE Lowest Highest Lowest Highest 
@ per share 8 per share & per share 8 per share 8 per share 8 per snare Shares Par 8 per share 8 per share Spershare & per share 
HOLIDAY *22 27 *22 27 26 26 *93 29 *99 26 100 New York Dock —........... No par 21% Oct 9 41% May 28 17 Jan 29 Nov 
°55 59 *56 59 59 59 °56 70 *56 62 100 $5 non-cum preferred__.__No par 534%, Oct 4 76 May 3 41 Mar 65 Nov 
*275 300 300 300 *285 300 *285 300 300 300 20 N Y & Harlem RR Co___________ 50 275 Jun 28 325 Feb 19 162 Mar 410 Oct 
*107 109 *107 109 *107 109 £107 108 % £107 108 % ig N Y Power & Light 3.90% pfd__100 105% Sep 24 113% Mar 18 102% Sep 110 Deo 
12% 13 13% 14% 13% 14% 12% 13% 12% 12% 3,000 N Y Shipbldg Corp part stk______ 1 12% Oct 10 28% Feb 18 14% Aug 24% Mar 
32 32 *33%2 36 *34% 35 *33% 35 *33% 35 100 Noblitt-Sparks Industries___._____ 5 31% Oct 9 53 Jan 19 37% Jan 50% Oct 
227% 227% 229 235 231% 233 230 9231 229% 231% 770 Norfolk & Western Ry__._._____ 100 225%. Sep 20 288%Apr 5 219 Jan 258% Nov 
125 125 *122% 125 125 125 *125 126% 125 125 210 Adjust 4% non-cum pfd_____ 100 121 Jan 11 129 Augi15 118 Aug 126% Nov 
26% 27% 28% 29 28% 29% 27% 28 27% 28 12,800 North American Co_____________ 10 23% Sep 24 39% Apr 20 19% Jan 31% Deo 
11% 11% 12 12% 12% 12% 12% 12% 12% 12% 5,500 North American Aviation_.._.____ 1 10% Sep 11 16% Feb 16 9% Jan 15% Deo 
*1145% 116 *114% 116 *1145 116 115... 115 *1145 116 40 Northern Central Ry Co_________ 50 111 Jan 3 117 May22 105% Jan 112 Dec 
18% 19% 19% 20% 19% 20% 19 19% 18% 19 27,200 Northern Pacific Ry___._..____ 100 16% Oct 10 36 Jan 11 17% Jan 38% Deo 
Northern States Power Co (Minn) 
103 103% 103% 104 104 104% 103% 104 103% 10334 670 Cum pfd $3.60 series______ Nopar 102% Sep 24 104% Sep 27 Pr --  =--— 
25% 26 26 4 8627% 23% 24% 21% 22% 22%, 225 23,700 Northwest Airlines Inc__________ 10 21% Oct 17 56%Jan 3 26% Mar 63% Deo 
sae) nies re 1% 2 1% 1% 1% 2 85,400 SM o> Se 1% Oct 16 2 Oct 16 2 eee ao oe 
464% 46% 46% 47 46% 47% 4.42 46 44% 46 440 Northwestern Telegraph_________ 50 4442 Oct 18 55%Jan 3 46 Apr 57 Nov 
10%, 10% 11 11% 11% 12 11% 11% 11 11 1,800 Norwalk Tire & Rubber_____ No par 10% Oct 10 19% May 15 6% Jan 15 Deo 
18 18 17% 18 18% 18% 18% 183 *18% 19 1,000 Norwich Pharmacal Co__._____ 2.50 17 Sep 27 25 May 23 12% Jan 21% Dee 
34%, 34% 34% 36 *35 39-36% 34 36% 33% 34 3.000: Clie. TOR OU. cr heed ees 30% Sep 30 35% Sep 13 sie -— = 
*109%4 110% *109% 111 *110 111 “110% 112% #110 91114 ae 4.40% preferred _......_____ 100 108% Jun 26 112 Jan 19 107% Jan 112, Oc 
22% 23 23% 23% 23 23 Ya 23 235 22% 23 20,300 Ohis Of Oe... No par 19% Feb 26 29% July 1 16% Aug 23% Deo 
21% 21% *21 21% *21% 21% *21% 203% 21 21% 600 Oklahoma Gas & Elec 4% pfd___20 21 Sep 25 22% Jun 14 PT = —_ --—- 
21 21% 22% 22% 22% 22% 20% 22 21% 21% 5,600 . Oliver..Corp ...-........._- No par 19 Oct 10 , 36 Jun 3 24% Jan 34% Deo 
99% 101% 101% 103% 103 103 102% 102% *102 103% 280 442% convertible preferred___100 99% Oct 14 «119% Jan 14 106% Jan 119 Nov 
11% 12 11% 12% 12% 12% 11% 12 11% 11% 4,100 Omnibus Corp (The) ~---_-______ 6 1l Oct 10 17% Jan 18 11% Jan 18% Deo 
*116% 117 *116% 118 118 118 116% 11634 *116% 117 20 8% conv preferred A _* ____ 100 x1i3 Sep 11 120 Febi1l 107 Jan ~*£118% Dee 
30. 32 *31 32% 33; ‘3a “29% 32% #29 832 100 Oppenheim Collins __...________ 10 27% Feb 26 51% May 22 13% Jan 34% Nov 
27% 29 29% 30% 30 0331 30 31% 29% 30 11,300 Otis Elevator com ________ No par 26 Oct 10 39%Feb 2 23% Jan 36% Dee 
*160% 163 *160% 163 160% 160%  *160% 163 °160% 163 20 6% preferred _......_______ 100 158 Sep 24 180%May 7 155 Jan 168 Dee 
*23% 25 24% 24% 25 25 24% 247 24 486-4 400 Outboard Marine & Mfg —_____ 2.50 22 Sep 10 35 Jun 17 22% Jan 32% Nov 
*80 90 *80 90 *87 90 *78 «= 90 *85 90 won UC Nopar 87 Oct 9 111%May29 7 Jan 95 @6Deo 
73 73% 73% 5 74% 5% 15 5 76 6 4,300 Owens-Illinois Glass Co______ 12.50 71 Sep 20 100 Apr 5 68 Jan 719% Deo 
11% 11% 11% 11% 11% 11% 11% 11% *11% 11% 1,300 Pacific Amer Fisheries Inc______- 5 10% Oct 10 19% Jan 22 13% Jan 22% Deo 
"15% 18 *15% 18 *15% 18 15 15% *15 15% 60 Pacific Coast Co__._.__....._____ 10 15 Oct 17 25% July 11 11% Jan 23% Nov 
52 52% 53 53 51% 53 51 52 52 5242 330 Ist preferred non-cum____No par 50 Sep 27 86% Mar 19 45% Mar 89% Nov 
28 28 Ye 28% 29 30 31 31% 32 30 31 390 2nd preferred non-cum___No par 25% Oct 10 48 Maris 24 Jan 42 Deo 
39% 40 40% 41 40% 41% 40% 4034 40% 41 8,100 Pacific Gas & Electric__..._____ 25 36% Oct 10 47% Jun 17 34% Jan 46 Nov 
59 59 59% 59% x60 60 60 60 *59%2 60 600 Pacific Lighting Corp_______ No par £4% Sep 24 67% Jun 14 48 Jan x60% Oct 
32 32 32% 33% 32% 33% 32% 32% 31 31% 2,800 Pacific Mills _..........___ No_par 30 Sep 9 48 Apr 24 -- === -_—. 
124 86124 124% 126 126% 128 *126 = 130 129 129 200 Pacific Telep & Teleg________- 100 §6123 Oct 5 160%Jun 13 121% Jan 149% Deo 
*168 170 *168 170 *168 170 168 169% 168 168 70 6% preferred ___.._.______ 100 168 Oct 17 181%July17 160% Jan 175 «Jun 
5% 5% 5% 6% 6% 6% 5%, 6% 5% 865% 5,200 _ Pacific Tin Consol’d Corp____--__ 1 5% Oct 10 11% Feb 26 6 Mar 10 Aug 
21% 21% 22 22 224% 22% 22 22 22 22 1,500 Pacific Western Oil. Corp______- 10 20 Oct 10 34% Apr 22 16% Jan 32% Deo 
57a 6% 6% 65% 6% 7 6% 7 658 63% 179,400 Packard Motor Car ________ No par 5% Oct 40 12% Feb 5 5% Jan 12 Deo 
144% 14% 14% 15 14% 15% 14% 15 14 14% 35,600 Pan American Airways Corp___2% 14 Oct 9 27 Jan 10 16% Mar 29 Dec 
#14 14% *13% 15 15 15 *14% 15 14% 14% 200 Pan-Amer Petrol & Transp_______ 5 13. Oct 10 20% Apr 9 13% Jan 20 Deo 
44% 44% 45 45% 45% 45% 45 451% 45% 45% 2,200 Panhandle East Pipe Line_._.No par 37% Jan 3 56% Apr 22 29% Apr 39% Nov 
*105 107 *105 107 *106* 107 106% 107% *106 107% 4% preferred ___________ 100 105 Oct 10 111 Apr 30 106% Sep 111 Oct 
5% 5% 6 6% 6% 6% 5% 6% 5% 6% 12,300 Panhandle Prod & Ref___._______ 5% Oct 9 14% Jan 10 4% Mar 14% Dee 
*59 «62 62 62 6442 64% 62 63% 62 62 1,300 Paraffine Cos Inc_______-_- No oy 56 Sep 10 90% Apr25 56 Jan  x80% Dee 
*107 113 *107 113 *108 113 107 107 107 107 50 4% conv preferred _________ 1 108% Jan 10 110 May 1 106% Oct 110 July 
30% 31% 32-32% 31% 32 31% 31% 30% 31% 38,000 Paramount Pictures Inc new___-- 1 27% Oct 10 39% July 11 =-- —. o- 
54.54 58 «58 59% 60 58 58 58 «5B 700 Park & Tilford Inc____.__.______ 1 63 Sep 10 82 Apr30 32% Jan 13% Deo 
3% 3% 4 4% 4% 4% + 4% 4 4% 12,200 Park Utah Consolidated Mines___1 3% Sep 19 7% Jan 29 2% Jan 5% Dee 
38% 40 40% 41 41 41% 39% 40% 39% 40% 4,900 Parke Davis & Co_._.._.____ Nopar 35%Jan 3 48%May21 29% Feb 39% Nov 
26% 26% 27% 28 2B%2 28% 28% 28% *2658 27% 700 Parker Rust Proof Co_-_.___-- 2.50 26 Oct 9 35% Aug 13 21% Jan 30 4 6Deo 
13 13 13% 143 14% 14% 13% 14% 133% 13% 5,100 Parmelee Transportation___No par 12 Oct 10 25% Jun 17 6% Mar 17% Deo 
15 15% 15% 153 1542 15% 15 15% 14% 15 3,000 Patino Mines & Enterprises_____- 5 4% Oct 10 24%Jan 29 x18 Oct 24% Mar 
3 pd 4 69 *68 69% *67% 6934 69 69% 600 Penick & Ford __.____.___._ No par 64% Sep 3 =e - 2 59 Jan 72 May, 
4 48 47% 49 47% 48 46% 48 13,200 Teas is. fo) Gs... No par 44% Oct 1 4 Jun —_ —-— — 
22% 23% 23, 24% 24% 253 23 2356 22% 23 15,200 Penn-Ceniral Airlines Corp.__.--- 1 9%, Sep 24 45% Jan 9 21% Jan 49% Dee 
7M, 7% 7% 8 1% 8 7% 734 *7Y% 713% 1,600 Penn Coal & Coke Corp________- 10 7 Oct 9 16% Feb 2 11% Aug 17% Jun 
19% 19% 19% 20% 21 21% 21% 21% 215 215 6,800 Penn-Dixie Cement Co__________- 7 17% Sep 20 30%Jan 9 28 Dec 33% Deo 
324%, 32% *31% 34% *32% 33% “31% 33% 32% 32% 200 Penn Glass Sand Corp____- No par 28% Feb 25 37% Aug 8 19 Jan 30% Deo 
*111% 115 *111% 115 *111% 115 *111% 115 *111%4 115 pixie 5% preferred_:_..__________ 100 110 Jan 12 115%July15 111 Nov 113. ~Apr 
22 22% 22% 22% 22% 225% 22:4 225% 22% 22% 7,200 Penn Power & Light Co____No par 20% Sep 24 27% Jan 24 20% 24% Deo 
26% 2642 26%4 27% 27% 28% 26% 27% 26 26% 29,800 Pennsylvania RR -___--2:______ 50 25 Sep 24 47% Feb 16 33% Aug 46% fad 
40 40 "40% 42 41 41 39% 40% *39 40% 400 Pennsylvania Salt Mfg Co______- 10 489638 «©Oct 3 )0| «49% July 16 Ye 49 
*47 8650 485% 49% 48% 481% 49 49 *48% 50 400 Peoples Drug Stores Inc_____-____ 5 43 Jan 2 68 May 22 30% Jan 46 6Dec 
93 93 94 94% *93% 94% 93% 93% *92 (93% 1,000 Peoples G L & Coke (Chic)_____ 100 89% Feb 29 115. Apr22 69 Jan 96% Nov 
*15% 18 *17% 19 16% 18% *17 18% *16% 19 500 Peoria & Eastern Ry Co_______ 100 14 Oct 10 SI%Jan 25 14% Jan 43% Nov 
= 24% 24% 24% 25% 24% 27 26 © 26% 66,000 Pepsi-Cola Co -33%c 21%Sep 19  40%Jan ii 21 38% Nov 
18% 19% 20 = 20 «20% 19% 20 *19% 20% 2,100 Pere Marquette Ry Co_______.- 100 16 Oct 10 36%Jan 17 194 43% Jun 
*102 105 105 105 *102 107 *101 107 *101 115 100 5%) prior preferred _....__~_ 100. 100 Oct 9 132 Jun 19 92% Jan « 119% Nov 
*76% 85 82% 82% *81 85 *80% 83 83 83 200 5% preferred ___.____________ 100 75 Oct 11 109% Jun 17 63 Jan 116% Jus 
31 31 31% 31% “220 38% *31% 32% 31% 31% 600. Pet Milk Co_...._...._..___ No par 28% Sep 18 43% Mar 18 26. «Apr 41% Dee 
*105%2 107 *105'42 107% *105'%2 107% *105% 107% *105% 107% rl 4% % 2nd preferred ______-_ 100 105% Sep 3 109 Mari2 Nov = Mar 
9% 9% 9% 9% 9% 9% 9% 95% 9% 9% 1,200 Petroleum Corp of America___._- 5 8% Oct 10 14% Apr 13 8 Jan Dee 
LOW AND HIGH SALE PRICES STOCKS 3 for Provieus 
Saturday Monday Tuesday Wednesd Thursday 7 Gales for NEW YORK STOCK Range Since January 1 ear 1945 
Oct. 12 Oct. 14 Oct. 15 Oct. 16 Oct. 17 Oct. 18 the Week EXCHANGE Lowest Highest Lowest 
@ wer share 8 oer share 8 per share @ per share 8 per share 8 per share Shares Par 8 per share 8 per share @pershare 6 per share 
HOLIDAY 13% 13% 14 14 13% 13% 13% 13% 13% 13% 800 Pfeiffer Brewing Co___...-- Nopar 13 Apr 2 16% Feb 6 ott ame 3e% Des 
% 8 60 Gi 60 60% 59% 60 59% 59% 3,400 Pfizer (Chas) & Co Inc---------- 1 35%Jan 5 80 May 9 19% Aug % Des 
33% 35% 35% 37% 37% 37% 35% 3634 35% 36 20,800 Phelps-Dodge Corp _______------ 25 29% Sep 19 x48 May 23 25 Jan 40% Deo 
64% 65 65% 65% 66 66 66 66% 66% 67 420 Philadelphia Co 6% preferred-_.50 63% Oct 10 76%Jan 22 57 Jan 11% 
110% 111 *111 112 1J1 111% *110 111% *110 111% 70 $6 preferred ____________ o par 108% Sep 9 117% Jan 18 106% Jan 115 = 
37 27, 37% 26% 27% 26% 26% 25% 26% 7,100 Phila Electric Co com__--—- Nopar 24%Sep 24 30%May 1 21% Jan Se 
30 30 29% 30 30 (31 30% 30% *30% 31 1,000 $1 preference com_______- Nopar 27% Feb 25 34 July10 25 Jan % Mov 
116% 118% 118 =:118 *118 119% *118 119% *118 119% "110 4.4% preferred _______.-___- 100 117% July29 122 May16 4117 Aug = 
12% 12% 12% 13% 12% 13% 12% 12% 12% 13 8,800 Phila & Read Coal & Iron__---_- 1 12 Sep 10 19%Feb 5 12% Aug a0% Bev 
22% 23% 2334 243% 24% 25% 23% 24 23% 24% 10,300 Wee Cn nn 3 20% Oct 10 47 Jan 17 31% Mar 44% Deo 
95 695% *95 97 27 97 97 97 97 97 110 3%% pfd series A___-.-_-_- 100 93% Oct 11 102 Sep 13 ao >: = 
soe a 39% 40% 39% 40% 38 = 39% 38 40-38% 16,100 Philip Morris & Co. Ltd_____--_- 5 33% Sep 20 71 Jan 28 56% July P Pp 
"104% 107% *105 107 *105 106% 105 107 106 106 100 4% preferred ______.___.____ 100 x105 Oct 11 112 Jun 10 107% Sep 13. «(Apr 
*100 141% "100, 104% =9*100 104% = *100-— «104% *100 104% Rite 3.60% series preferred —___- 100 102) Aug 27 106% Aug 27 a 34% Deo 
21% 21% 22% 23 *21% 24% 22 «22 *21 49-23% 500 Phillips Jones Corp__-----_- Nopar 20% Oct 10 36 Jan 8 14% Jan 34% 
*117 _ 125 *117 125 *117 125 *117 125 *117 125 Bas, ib. ee 6 eae 100 120 Oct 9 130 July 16 111 Mar 124 Deo 
a a 58 59% 57% 58% 57% 58% 4,900 Phillips Petroleym —__-_---- Nopar 49 Feb 27 73%Jan 11 44% Jan 59% Deo 
*19% 22 *19% 22 *20 23% *19% 20% *19% 21 eke» ONE -IOEE ogo 5 18 Oct 9 41 Jan 11 il Jan 35 Deo 
31% 31} 32% 33 32% 32% 30% 32y 301 Yy, 2 illsbury Mills Inc__._____.______ 25 29% Sep 20 35% Jan 15 25 Jan 37% Nov 
104 104 104% 104% *104% 106% *104% 10644 #1044 Bootes “aes ; a = MP on | Ci ES FS Nopar 102%Sep 25 110 Feb 7 105 «Sep + to Feb 
et ee *i23 130 *123 130 *123 130 *123 130 _.. Pitts C C & St Louis RR_---_-- 100 123 Oct 4 136 May 3 118% Aug 1 . ~~ 
be 8% 9 9% 9% 9% 8% 9 *B% 9 3,400 Pitts Coke & Chemical Co__No par 7¥% Sen 24 15% Feb 8 8% Mar oo 
975% ae 98% 98% 98% 98% *97% 98% *975%% 98% 40 $5 conv preferred______-- No par 93 Sep 20 106 Feb 16 4 -— _ * = 
19%2 19 20% 20% 20% 20% 19% 20 20% 20% 5,300 Pitts Consolidation Coal Co___--- 1 18 Oct 9 26% May 8 — 2 btn ad 
am 19 ‘1g = -.20 19 20 *19 = 20 19 19% 600 Pittsburgh Forgings Co____-.--~- 1 17 Sep 20 30 Feb 8 an 
185 185 on °185 Lk *185 shag “185 °— 8, _. Pitts Ft Wayne & Chic Ry_---- 100 197 July11 202 May15 -— <—— _— 
*199 205 *199 205 *199 205 *119 205 #119 205 Bix, 1% preferred _...---.----_- 100 201 Oct 7 210 Mar29 190 Jan 205% July 
35% 37 , 3742 39% 38% 39% 37% 39 38 39% 9,100 Pitts Plate Glass Co___________-_ 10 30 Sep 10 48% Jan 15 39% Dec <> —_ 
Ps we. 8% 8% 9% 82 BM 852 8% 11,300 Pitts Screw & Bolt _-----__- No par 7% Sep 4 14 Jan 30 6% Jan % 
oe 11% 11% 12 12% 11% 12 11% 11% 4,000 Pittsburgh Steel Co_-__---- No par 9% Oct 10 22% Feb 16 6% Jan 15% Dee 
"igs © 120 *105 = 125 *105 125 *105 125 ‘105-125 se 7% preferred class B_--~--- 100 103, Oct 3 141 Feb 27 99 Mar 117% Oct 
= 65%2 66% 66% 67% 65% 66%, 65 65% 830 5% preferred class A___---- 59% Sep 24 96% Jun 14 49% Mar 69% Jus 
*77 = "78M 78 79 “78 19" “77 "194 *77. 19% 40 542% Ist ser conv pr pid--—“100 172 Oct 3 92 May 28 68 Feb 91 Jun 
14% 14% 14% 16 15% 15% 15 15 "14% 15 1,600 Pittsburgh & West Va_-------- 100 12% Oct 9 34% Jan 18 21 Jan 43% Jun 
Ka + ee "a2 a aS *182 “182 “. tin tance & Le OP ee Sa os ea 198 Jun 198 Jun 
16% 17 17% 17% 17% 17% 17% 17% 17 17% 2,400 Pittston Co (The) _------------ 1 13% Oct 10 31% Jun 14 12% Jan 22 «Deo 
*15% 16 *15% 16 16 16 *15% 16 *15% 16 "100 Plough Inc new __-_-----_------ 5 14% Sep 10 22 July 1 -—- = -- eae 
21% 21% 22, «22% 22 22% 21% 21% 21°21 2,700 Plymouth Oil Co__-----_--------- 5 19 Oct 10 29% Aug 12 17% Jan 27% Deo 
22 22% 24% 25 23% 23%  *22 24 22% 22% 1,400 Pond Creek Pocahontas new__---- 1 15 Sep 10 27% Feb 7 24% Jan 33% Deo 
15% 16% 16% 17% 17% 17% 16% 16% 16% 17% 3,200 Poor & Co class B._--_----- No par 14% Oct 10 22%Sep 9 --- -— = 
13% 13% 14% 15 14% 15 13% 14% 1354 14% 17,600 Pressed Steel Car Co Inc___ _----_ 1 12% Oct 10 30 Feb 16 12% Jan 25% Dec 
41'2 43 44 44 4442 44% 44%, 44% 43 43 600 4%2% preferred ser A__---_--- 50 40 Oct 10 63% Feb 18 16% Jan 26% Deo 
95% 50 56% 57% 57 8658 56% 5734 57 57% 5,700 Procter & Gamble ______.___ No par 53 Oct 9 (71% Apr 27 oon Pte sei eae 
36% 37% 38 39% 38 8=— 39% 36 «= 37% 35% 36% 7,600 Publicker Industries Inc...._.~~- 5 32% Oct 10 67 Mayl4 55 Mar 66% Nov 
*99% 101 *100 =101 101 101 100 100 *99% 101 200 $4.75 cum preferred______ No par 99 Oct 10 105% May 22 - — -— — 
3344 34% 34% 36% *35% 36 34% 35% 33% 34 3,900 Public Service Co of Colorado___20 31 Sep 10 41 July 1 -_ — _- — 









For footnotes see page 2021. 
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Saturday Monday Tuesday Wednesday Thursday Friday Bales for NEW YORK STOCK Range Since January | Year 1945 
Oct. 12 Oct, 14 Oct. 15 Oct, 16 Oct. 17 Oct. 18 the Week EXCHANGE Lowest Highest Lowest 
8 per share 8 per share 8 ver share 8 per share 8 per share 8 per share Shares Par 8 per share 8 per share Svershare 8&8 per share 
HOLIDAY 18% 19 19% 20% 20% 20% 19% 20% 19% 20% 16,300 Pub Serv Corp of N J com__No par 17% Oct 10 30% Jun 10 17 Jan 27% Nov 
105 105% 105% 105% 105% 106 106 «106 106 106% 430 $5 preferred___....-.____- Nopar 103 Sep 10 115% Jan 10 102% Feb 115% Dec 
110% 111% 110% 111% 110% 111% 111 111% 111% 111% 800 sf Be eee 100 108 Sep 25 126 Jan 2 106% Jan 126 Dec 
117% 117% 118 118% 118 119 118 118 117% 117% 530 Te WRUNG ert epee 100 114% Aug 9 139% May 10 110 Jan 138 Nov 
126 126 125 127 126% 127% 126% 126% 126% 127 530 OD POCO 6 ene 100 119% Jun 20 150 Jan 17 121% Jan x148% Nov 
*112% 114 *112% 114 112% 114 114 114 *113. 114% 50 Pub Ser El & Gas pfd $5_._._.Nopar 112%July25 117% Feb 15 112% Oct 118 Jan 
52 52%, 53% 55% 5548 56% 54% 56% 54% 55% 12,200 Pullman Inc..................- No par 4742 Sep 10 69% Jan 15 47% Jan 65% Oct 
22, 22% 23% 23% 23 23% 21% 22% 21% 22% 16,200 Pare Gl (TRS): ......25.- No par 19% Feb 26 28% May 28 17 Jan 24% Dec 
108% 110 #109 110 *108% 110 *108% 110 *108%2 110 — 5% conv preferred ___-.--__- 100 4107 Oct 2 115% Jun 13 May 112% Nov 
32 32 *32% 33 33 33 33 a « 32 33 1,000 Purity Bakeries Corp___---~- No par 30 Sep 20 38% Feb 4 23% Jan 38 Nov 
21% 21% 21% 22% *21%, 22% 21% 21% *21 21% 300 Quaker State Oil Ref Corp--_.-- 10 19% Feb 20 25% Aug 13 15% Jan 22% Deo 
9% 10% 10% 10% 10% 11% 9% 10% 9% 10% 87,200 Radio Corp of Amer____---- No par 9 Oct 10 19 Jan 23 10% 
3 82% 82% e3% &4 83% 94% S&S 8442 86% 1,100 Gis cc issn iT wh. ween ae o0% oct 
16% 17% 17% 18 17% 18 16% 17% 16% 17 34,300 Radio-Keith-Orpheum ___~_~~-~-~- 15% Oct 10 28% Apr 24 1% Mar 18% Dec 
104 105 104 104 *103% 106 *103% 106 *103% 106 50 Ralston Purina Co 3%% pfd___100 103% Oct 10 112% Feb 11 103 July 111 Des 
° 35 35 37% 37% 38 28% *38 38% *38 38 42 600 Raybestos Manhattan —-_---~ No par 33% Sep 11 49 6 33 Aug 43% Deo 
18 18% 19 19% 1942 19% 18% 19% 17% 18% 7,100 Rayonier Inc .........-..---.--~ 1 17% Sep 19 33 May 14 16 Mar 25 Nov 
34% 34% 35 35 35 35 Ya 35% 35% 35% 35% 900 7 | Ree ee ee 25 33 Oct 7 39 Apr 9 34% Jan 38% Jun 
18% 18% xX18% 19% 1 19% 18% 18% 18 1842 3,300 Reading Company —_~-----~~~---- 50 16% Sep 19 33% Feb 4 19% Jan 29% Mar 
#42, 44 *42% 44 *42Y% 44 *42%2 44 *42Y%, 44 oie 4% non-cum ist preferred____50 40 Sep 10 53% Jun 20 43 Mar 60% Deo 
*36% 40 *36% 40 *3642 38 37 37 *37 38 100 4% non-cum 2nd preferred___50 36%2 Oct 9 4642 Jan 9 36% Jan 46% Dec 
18%, 18% 184% 19 19% 19% 18% 19 *18% 19% 800 Real Silk Hosiery ~-----~----~--- 16% Oct 106 31 Apr 17 11% Jan 28% Dec 
*102 105 *102 105 105 108 *105 =111 *105 10 20 PYMCTTOE, 2. ee = 100 99 Sep 6 112%Feb 4 102% Oct 137 Jun 
15% 16 15% 16% 15% 16% 15% 15% 15% 15% 10,700 Reeves Bros Inc__-----~~_~~~-- 50c 13% Oct 10 164% Oct 7 PRP EARS 
85 = 85 88 8=— 88 8993 3 95 95%2 99 350 Reis (Robt) & Co 1st pfd_-___- 100 76%Sep 20 125% Jan 17 tes ame 
*28 30 29 30 29% 30 30% 31 30 3042 1,600 Reliable Stores Corp__. ~~ __ No par 2742 Jan 7 45% Apr 22 17 Jan 31% Des 
16% 17% 18 1812 18 18% x17¥%2 17% x16¥% 17 4,100 Reliance Manufacturing Co__No par 14% Sep 20 27% May 11 ee TS 
*g2 4284 84 84% 86 86% *840 85% 84 86 84 120 Conv pfd 3%% series_____- 1000s &C<Cct’— «SS Ci10k ap Ble Bre NG 2a 
37 37% 38 38% 384% 39 38% 38% 38% 38% 6,700 Remington-Rand -~~~~~---~----~- 1 32% Mar 13 50% Jun 3 22% Jan 36% Deo 
100 100 100% 100% *100 100% *100 101 *100 100% 200 Preferred with warrants__._~- 25 100 Oct 14 105% Apr 3 09% Jan 102% Aug 
21% 21% 22% 23 22% 22% 22% 23 22% 23% 2,500 Reo Motors, Inc........---.----- 20 Oct 9 34% July 19 18% Jan 29 Deo 
12% 12% 12% 13% 12% 13% 12% 12% 12% 12% 9,600 Republic Aviation Corp_-------~_ 1 114% Oct 10 24% Apr 8 Dec 
8%, 8% 8% 9% 8% 9% 84% 8% 8% 8% 11,600 Republic Pictures ~..-...-----~- 7¥4 Oct 10 tid Feb 25 ™ aus ths ae 
14 14% 15% 15% 15 15% 15 15% *15% 16 2,400 $1 conv preferred —......._~-- 10 13% Oct 10 21% Feb 21 pare see Sasa: 
27% 28 28% 29% 28% 29% 26% 28% 27% 28% 40,200 Republic Steel Corp____----- No par 24% Oct 10 40% Feb 16 19% Jan 33% Dec 
#106 109% 108 108 *106 111 107% 107% *107% 111 2 6% conv prior pfd ser A___-- 100 «=6«:107%2 Cyt 17 +4118 Apr 20 102% Jan 115 Nov 
20% 20% 21% 21% 20% 21% 20% 21% 21% 21% 26,2 Revere Coper & Brass__--_-- No par 18 Sep 19 31% May 28 11% Jan 24% Oct 
100% 101 101 101 101% 101% *101 104 101% 101% 260 Sia prefeorrwes ._...............- 100 97 Sep 25 110%Jan 3 87% Jan 110 Nov 
26 272 28% 28% 29 29% 28 28% 27% 28% 6,200 Reynolds Metals Co_--~~~~-~ No par 24% Sep 11 45% Jan 15 15% Jan 37 Dec 
#119% 113% 113% 113% 111% 111% 112 113 112% 112% 100 - 5%% conv preferred_________ 100 105%Sep 11 136 Jan 16 98 Jan 117% Dec 
14 14 15 15 *15 15% 15% 16% *154%2 16% 1,800 Reynolds Spring ~--.-_----_--~-- 1 13 Oct 10 28% Feb 16 14% Jan 23% Dec 
39% 39% 39% 40% 40% 41% 40% 41% 40% 41 9,800 Reynolds (R J) Tob class B__--10 36% Sep 11 46% Jun 6 31% Jan 40 Oct 
48%, 48% 4842 4842 484% 48% *484%2 50 *48'2 50 230 . ,, 10 43 Feb 18 50% July 31 37% Mar 46% Nov 
103 103% 104 104 *103 104 104 104 *103% 104 400 Preferred 3.60% series ~~~ 100 101% Sep 20 108% Feb 25 99% Sep 106 Dec 
22 22% 23 24% 23% 24 23 23% 23 23% 3,700 Rheem Mfg Co_-----------~~~~_- 1 20 Feb 9 38 Jun 10 16% Mar 26% Dec 
14% 14% 15 15% 15% 15% 15% 15% 15 15% 4,900 Richfield Oil Corp ~-----_-- No par 12% Oct 10 20% May 28 10% Jan 18% Nov 
*26% 28 3 29 30 30 30 30 *29% 30% 700 Ritter Company ----~------- No par 25 Oct 9 44 Apr 29 16% Jan 31 Dec 
6% 6% 6% 7% 1% ij|.|% T%e TY, 1% ‘TY, 7,100 Roan Antelope Copper Mines_____. 6¥% Oct 10 13% Feb 5 6% Aug 12% Dec 
19 19% 20% 20% 20% 20% 18% 19% *18% 19% 2,400 Royal Typewriter -......---_-~-- 17% Oct 10 30% Jun 3 19% Apr 29% Nov 
45% 46% 472 48% 48% 49% 46 48 46 46 2,500 Ruberoid Co (The) -----~~- No par 40% Sep 10 65 May 29 33. Mar 48 Oct 
23% 24% 25 25% 25% 25% 26% 26% 26% 26% 2,300 Ruppert, Jacob ~-.---------~-~-~--- 21% Oct 10 344% Jan 9 21 Sep 34 «=6Dec 
LOW AND HIGH SALE STOCKS Range for Previous 
Gatarday Monday Tuesday Wednesday Th Bales for NEW YORK STOCK Bange Since January 1 Year 1945 
Oct. 12 Oct. 14 Oct. 15 Oct. 16 Oct. 17 Oct. 18 the Week EXCHANGE Lowest Hig Lowest Highest 
6 per shere 6 per share 8 per share 8 per share 8 per share 8 per share Shares Par 8 per share 8 per share Sper share 8&8 pr share 
HOLIDAY 53% 54 54 56 56% 56% 54% 56% 54 55 4,500 St Joseph Lead —.-~...-----.--- 10 45 Sep 4 64 May 8 37 Jan 66 Nov 
24% 25% 25% 27 264% 27 25% 26% 25% 26 12,000 Safeway Stores ................._- 5 22% Oct 10 34% May 29 19% July 28 Oct 
112% 112% *112% 113% 112% 113% *112% 113 112% 112% 120 5% preferred —.................. 100 110% Sep11 116 Mar30 110% July 115% Mar 
10% 11 11% 11% 11% 11% 11% 11% 11% 11% 6,400 - Savage Arms Corp ------~-~-~~- 5 10% Sep 19 18 Jan 28 8% Mar 14% Dec 
61% 62% 63 64% x63 64% x60 62% 60% 62% 32,200 Schenley Distillers Corp____-- 1.75 58% Oct 10 100 Aug 14 “<a gad t 
44%, 44% 4642 48% 48 482 *46%2 47% 48 48 1,300 Scott Paper Co-_---_~~~~~- No par 42 Oct 9 61 Julyll  3x42% Feb 61% Nov 
102 102 102 102 #102 103% #102 103% #102 104% 250 $3.40 cum pfd ___.__--_-- Nopar 101% Oct 7 110% Jun 28 ee ec Bite eee 
18 19% 19% 21 191% 20% 19% 19% 19% 19 10,000 Seaboard Air Line ctfs_---- No par 1742 Sep 24 37% Jan 16 29 Nov 37 Dec 
48 50 50 51% 50 51 48% 49% 48 48 2,800 5% preferred series A__-. .- 100 42 Sep 24 77% Feb 8 65% Ost 71% Dec 
24% 25 252 25% 26% 27 25% 25% 25% 26% 3,100 Seaboard Oil Co of Del__--- No par 24 Oct 10 39% Apr 18 22% Aug 30% Nov 
1% %, 8% 8% 8% 8% *71% 8 *1% 8 400 BOaSrave COLD winwensedceneeoes 7 Sep 19 17% Feb 8 7 Mar 14% Dec 
36% 37% 38% 39% 385%, 39% 8 38% 37 38/6 43,000 Sears Roebuck & Co __-___-_ No par 36 Jan 2 49% Apr 9 35% Oct Nov 
13% 13% 13% 14% 13% 14% 13% 14% 13% 134% 5,500 Seeger-Sunbeam Corp —------.~-- 5 12% Oct 9 23% May 11 ay ees So ea 
14% 15% 164% 16% 16%. 16% 15% 16 15% 15% 2,400 Seiberling Rubber Co____-_--. -- 1 13% Oct 10 22% July 11 Cit eee at 
13% 14 14% 14% 14% 14% 13% 14 13% 13% 10,900 Servel Inc common ---~~--~~~~~- 1 12% Oct 10 24% Jan 17 17% Mar 24% Oct 
#108 110% *108 110% 110 110 *110 111% *110 111% 30 $4.50 preferred ~.._-_~-- No_par 108 Sep 24 113% May 8 107% Oct (114 Jun 
19% 20 20 20% 20 20% 18% 20% 18% 19% 6,600 Shamrock Oil & Gas_--~----~--- 2, 17% Oct 10 32% Apr 18 1% Sep 21% Dec 
24%, 26% 26% 27% 265, 27% 25% 26% 25% 26% 9,100 Sharon Steel Corp —--~.---.. No par 23% Oct 10 40% Feb 16 16% Jan 28 Dec 
28%, 29% 29 29 X28%2 29 28% 28% 28 28% 3,500 Sharpe & Dohme ~--------_ No par 23 Jan 4 39% May 11 12% Mar 25% Nov 
*g82 90 *81 90 *80 90 *80 90 *77% 83 een $3.50 conv pref ser A_._.No par 77 Jan 2 91% May 18 74 May 19% Mov 
19 19% 19% 20% 20% 20% 19% 20% *194%2 19% 900 Shattuck (Frank G) ~--_--- No par 17% Sep 19 26% Apr 29 13% Jan 22% Nov 
*72 75 72 72 70 71 *64 75 *66 74 140 Sheaffer (W A) Pen Co__-_No par 64 Sep 20 87 May 16 59 July 710% Nov 
30% 30% 30% 31% 31 31% 29 30 29%2 30% 5,000 Shell Union Oil ~__-~--~-_-~--~~- 15 © 27% Feb 26 43% Jun 3 Aug 36% Dec 
9% 9% 10% 10% 10% 10% 10 10% 9% 10 8,000 Sheraton Corp of America___ ~~~ 1 8% Sep 24 17% July 1 Dinka | ig eae 
6% 6% 6% 6% 6% 7% 6% 7% 6% 7 11,100 Silver King Coalition Mines___-_-- 5 5% Oct 10 14% Feb 6 5% Mar 12% Dec 
37 37 39 39% 3834 39% 375% 38% 39% 39% 3,100 Simmmngs Co. nn caiieoanewa No par 34% Oct 10 56% Jun 3 32% Jan 46% Dec 
*431%% 461% *45 46% #4312 46% *434%2 46% 45 5 100 Simonds Saw & Steel ~ ~~~ No par 38% Jan 8 61 May 31 30% Feb 44% Nov 
15% 15% 15% 16% 16% 16% 16 16 ¥% 15% 16% 27,700 Sinclair Oil Corp ~~-.----- No par 15 Oct 10 20% Jan 11 14% Aug 21% Dec 
60 61% 62% 62% 643% 65 64 64% *62% 63% 1,000 Gkeliy Ol! Ob..6 be cntidcite nc nenwonn 15 54 Jan 28 8542 Jun 7 41% Jan 65% Dec 
15 15% 16 16Ve 16% 17% 15% 16 16 16% 2,000 Sloss-Sheffield Steel & Iron___-20 14 Sep 19 27% Feb 16 15 Aug 22% Dec 
22% 23 *22'% 23 22% 22% 21% 22 *21% 22% 420 $1.20 preferred -..-.-_-_ No par 21 Sep 23 24% Apr 17 22% Jun 24% Jun 
45% 45% 46% 471% 48 49 47% 48% 48% 49 3.400 Smith (A QO) Corp —..........- 10 42 Oct 10 91 Jan 15 48% Jan 96 Deo 
39% 39% 39%4 42 40% 41% 38% 40 38% 39% 4,500 Smith (A) & Sons Carpet Co---20 36 Sep 10 55% May 27 _-_ — —_— 
*101 101% 101% 101% 102% 102% *101 102% *101 102% 60 342% cum preferred ~___~-~- 100 101% Sep 26 108 July il a ni a 
#32 33% 33% 33% 32% 32% *32 33% *32 33 Y% 300 Smith & Corona Typewriter_No par 29% Sep 20 48 Mayl15 29% July 40% Oct 
14 14% 14% 15 14% 15 144% 14% 14% 14% 44,900 Socony Vacuum Oil Co Inc__--- 5 135% Oct 10 18% Jun 3 13% Jan 18% Dec 
4% 5 5 5% 5 5% 5 5 4% 4%, 5,200 South Am Gold & Platinum _--_--~- 1 4% Sep 9 8% May 11 4% Aug 7% Deco 
#41 43 45 45 *45 45%. 43% 45 434% 43% 1,000 Southeastern Greyhound Lines_---_5 30% Mar 2 60% Feb 5 20% Aug 36% Dec 
50 50% 50% 52% 51% 51% 504% 50% 50 50% 2,800 South. Porto Rico Sugar___-__ No par 4812 Sep 24 59% Feb 1 40% Apr 60% Dec 
174 174 *174 174% 174 174 174 174 174% 174% 100 SG. peelercee ccc ist 100 171 Oct 5 193 May 8 155 Apr 180 Nov 
31 31% 32 32% x32 32% 32% 33 *32% 33 2,800 Southern California Edison_.._-_ 25 30 Sep 10 39% July 3 26% Jan 37 Nov 
*24% 25% 26 26% 26 26% 26%, 26% 26 26% 1,800 Southern Natural Gas Co___-- 7.50 22% Jan 3 33% May 27 7 Jan 24% Dec 
41% 42% 43% 44% 44 .45 42% 43% 42%, 43% 2,800 Southern Pacific Co_---~~-~-- No par 38¥%4 Oct 10 70 Jun 27 38% Jan 62 Nov 
3653 37% 39 40% 3842 39% 38 39 37% 38% 16,600 Southern Railway --~----~-~~ No par 33 Sep 23 65 Jun 1 32% Jan 60% Dec 
6842 69% 70 71 71% 72% 71 71 6942 170 2,200 5% non-cum preferred____-- 100 644% Oct 10 90% Jun 1 64% Jan 87% Dec 
*75 80 *74 80 e77 80 77 17 *76 80 10 Mobile & Ohio stk tr ctfs.__.100 73 Oct 11 96 Feb 15 80% Jan 93 Dec 
19% 20 20% 21% 21 21% 19 19% 19 19 3,400 Spalding (A G) & Bros Inc_------ 1 17 Sep 3 30% Apr 23 11% Jan 21% Dec 
64% 6% GY 6% 6% 7% 6% 7 6% 6% 6,200 Sparks Withington ~-_---~- No par 5% Oct 10 13% Jan 29 6% Mar 12% Dec 
13 13 *13%% 14% 13% 14 13% 13% 13% 13% 1,100 Speet: & OO... niin nnsdnnwscwens 1 11% Oct 10 27 Mayi3 7% Jan 20 Dec 
*98 101 *98 101 *98 101 *98 101 *98 101 ace $5.50 preferred ~~ ~....... No par 92 Sep 4 104 July 16 80 Feb 95 Sep 
37 37 38% 2814 *3812 39% *385_ 40 39 39 400 Spencer Kellogg & Sons_---- No par 37 Sep 9 51 May 24 32 Mar 44% Nov 
21% 22% 22% 23% 22% 23% 22% 22% 21% 22 11,000 Sperry Corp (The) ~-~~---------- 1 20% Oct 9 40% Jan 30 27% Jan 39 Dec 
17% 18 1812 18% 18% 19% 17% 18% 17% 17% 20,300 Spiegel Inc Bh 16 Oct 10 39% Apr 10 12% Mar 23% Dec 
89 89 89 89 89 89 89 89 88% 88% 460 Conv $4.50 preferred_____ No par 8442 Sep 17 109% Apr 10 76% Jan 99% Nov 
17% 17% 17% 18 17% 18% 77% 17% 17% 17% 6,100. Square D Co---~~.-.-.----~~-~- 15¥% Sep 10 24% Apr 25 _- =— = — 
44 4442 444%, 44% *43%2 45 *42% 44 *42 44 700 Squibb (ER) & Sons common__-_-_1l 33% Feb 21 55 Mayl10 39 Dec 40% Dec 
111 111 111 111 110% 111 *109 111 343° 1223 570 e4 peeterred ............-..- No par 107% Oct 2 116 Mar 9 107% July 116 ©Dec 
36% 37 38% 40% 40% 40% 40 40 38% 39 3,900 Standard Brands, Inc._-_..._No par 36 Oct 9 55 May 13 238 «(Jan 49% Dec 
*111 113% *111 116 *111% 116 *1115% 113% 112. 112 100 $4.50 preferred ~_--_--~~- No par 1095 Aug 30 115% Mar 21 111% Jan 115% Aug 
24% 25% 26% 27% 25% 27% 24% 25% 24% 25% 34,200 Standard G & E Co $4 pref__No par 20% Oct 10 60% May 28 2% Jan 33% Nov 
17%, 82 86 87 Ye 8614 86%, 84 84 *g2 84% 1,000 $6 prior preferred____-_-- No par 70 Oct 10 135%Apr 5 67% Jan 121 Dec 
86 891% 91 92% 91 92% 87 90 87 88 6,400 $7 prior preferred_______- No par 78 Oct 10 149%Apr 6 718% Jan 134% Dec 
55 55% 55% 56 55% 56% 55% 55% 55% 56 16,800 Standard Oil of Calif..__-- No par 42% Feb 26 59% Aug 13 38% Jan 49% Dec 
405% 41% 41% 42 41 42% 40% 41% 41 41% 13,600 Standard Oil of Indiana__---~--- 25 37 Feb 26 49% May 31 33% Jan 44% Dec 
67% 68 68% 70% 693%4 705% 69% 69% 69% 70 22.600 Standard Oil of New Jersey_---- 25 62 Sep 20 78% May 13 56 Jan 68% Nov 
5334 24% 244% 25 2434 25% 25 25% 25. 25% 4.100 Standard Oil of Ohio._.-_------ 10 20% Mar 6 30 July1l 19% Aug 27 = Oct 
106 106 *105% 106% *105% 107 106% 106% *105% 110 300 3%4% preferred series A_-~- 100 x105%Sep 26 108%Jan 17 105% Dec 1068. Nov 
12% 12% 13% 13% 13% 13% 13% 13% 13% 13% 12,100 Standard Steel Spring ~-~------- 1 11 Oct 10 25 Feb 16 9% Jan 20% Dec 
42 42 42 42% 41% 41% 41% 41% 42 42 600 4% conv preferred ..-.------ 50 40 Oct 10 56 Jun 4 - —-- - — 
For footnotes see page 2031. 
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Low ap HIGH BALE PRICES STOCKS Sate ten 
Saturday Monday Tuesday Wednesday Thursday Friday Bales for NEW YORK STOCK Range Since January 1 eS Soe 
Oct. 12 Oci. 14 Oct. 15 Oct. 16 Oct. 17 Oct. 18 the Week EXCHANGE Lowest Highest a ves ns Send 
& per share # per share & per share & per share 8 per share 8 per share Shares Par $ per share $ per share Spershare $ bn ere 
HOLIDAY *49 41 *40 43% *41 43 *41 42% 42 42 mak Starrett Co (The) LS __._.No par 37 Sep 12 53% Jun 14 s6 lx 
17% 17% 18 86:18 18% 19 18% 1834 18% 18% 2,400 Sterchi Bros Stores Inc aa 16% Oct 9 263% Aug 26 ug at = Des 
4734 48% 50 52 5242 53 S12 52% 51 52 4,800 Sterling Drug Inc common 5 41% Jan 3 63 May 10 34% July —— 
*10234 104 *102%4 104 *102%4 104 *103 104 *103 104%4 aes 3% preferred ___ a 100 102% Oct 10 109% Aug 15 1 1% Se> 45 ct 
14 14% 15% 15% 15% 15% 15% 15% 15 1532 6,400 Stewart-Warner Corp... ————s5 13% Oct 10 26% M 01% Sep 106 Nov 
: 28% 29 2934 3034 2934 30% 28% 29 28% 29% 3,900 © Stokley-Van Camp Inc 1 24%J eee a 25% Dec 
21%, 213 *215— 22 *21%_ 22 21% 2134 21% 21% 500 5% prior preferred 20 21 o> ee! 39% May 13 10% Jan 28% Dec 
15% 15% 15% 16% 1634 17 16% 16% 16 16% 7,300 - Stone & Webster "Tower 16 Ost te ae ae 7. o_o - = 
20% 207% 215, ° 23 213%4 22% 2034 22 205% 21% 27,300 Studebaker Corp (The) LS | 18% Oct 10 38% July 1 18% Jan Ae a 
13% 14 14% 14% 1434 15% 14% 15 14% 14% 7,400 Sun Chemical Corp ___ : 1 12% Oct 10 24% May £8 
—— ss =. “a0 lek Oe 208 wane Oa ates A peeterted.——Wo per 103% Sep 37 110 May 17 109" Dee 109. Dee 
4% ¢ 8 t 6 ; : 2 = rr arTye ) pa j ep 2 78% Jun 10 57 Au 3% Nov 
°122 123 *123 123 "122 a 123123 123, 123 20 Class A pfd (4%% cum)___.100 117 Apr 18 124%Aug13 119% Oct 127% Mar 
8% 8% 8% 9 8% 9 8% 8% 8%  8' 36,100 Sunray Oil Corp ___-___- past | 7% Oct 10 14 May 28 5% Au 9% Dec 
50 50%4 51% 54. oe + 524 49% SCY 504 pg wank — Biscuits Inc 12.50 42% Sep 10 56% Aug 12 Be + ° a Pathe, crea 
oe eo ee eh tle eee ae fees ts Se eee 
204 20 o 2i 4 21% Z1% 22% SE + hon i = , perneater Co le} No par 17% Oct 10 35%4 May 29 22 Aug 33. Dec 
111 112 112 112 112% 113 110% 111 109% 110% 1,500 Superior Oil of Calif coon 102 Oct 10 160 May 24 79 Jan 137 Dec 
“a 4 42 43% 43 43% 42 "2 43 rte, pr gn —— Superstar Steel Corp - aes 100 36. Mar § 55 Aug 21 25 . Jan 40 Dec 
40% 40% oe ->- O83 41% 41% 4142 41" % 8 utherland Paper Co -10 38 Jan21 55% Apr 18 31 Aug 24% Dec 
| 1642 1642 1642 16% 16%, i7%s 17% 1%7'2 17%4 18 2,400 Sweets Co of Am (The) new_$4.16%5 13% Sep 11 21 Aug 22 7 
3334 35 38 387 37% 38% 353% 37 35% 36 “a wrt owt | oe i. 31 Sep 23 41¥%Feb 5 30% Apr 39% Nov 
28% 29 29 30 2942 29% 23 29 Ye 28% 28%8 , wift International Ltd. ss 2634 Sep 4 36% Jan 28 31% Mar 38% May * 
24 25 24% 25% 25 25% 24 8 24% 23% 24 8,500 Sylvania Elec Prod’s Inc-_ No par 23% Sep 19 41 Feb ll 29 Apr 43% Nov 
*103%2 10542 104% 1045, *10442 106 *105 106_ 105 105 320 $4 preferred____ No par 101%4 Sep 26 109% Aug 20 
8 BY 82 «8% 8%, 9 8% 8% 8% 8% 9,300 | Symington Gould Corp 7 7% Oct 10 16% Jan 28 “2% Jan "13% Dee 
12%. 12% 13% 13% 13% 13% 12% 13% 123%4 1234 600 Talcott Inc (James) _.._._.._____9 11% Jan 25 19% May 16 7% Jan 
: -—- 14 Dec 
° e+ 1614 16H 163 LY, 168 163% lets 165, 2,900 sane ce ey “ae 74 Sep 11 = 13 Jan 15 7% Jan 13% Dec 
15 2 15% 6 16 42 63% ta % 4 2 6% J ennessee Corp ___- ee A 14% Sep 10 25% Jun 3 11% Jan 19% Dec 
57% 57% 583, 59% 5842 595% 5734 58% 5744 5734 10,900 Texas Co (The) ___ < : 25 52 Feb 26 68% A 2 7 
‘ 3 i y/ Y% Pos: . Yq Aug 21 48% Jan 62 Dee 
1l% 115% 11%. 12% 12% 12% 11% 12% 11% 11 8,000 Texas Gulf Producing 1 9%2Mar 4 | 
1 3 3 51% 51! 50% 51 3.500 . T a8; samy 33 6% Jan 10% Dec 
30 50%2 50% 50™ Suh 1% v2 v2 mm ° exas Gulf Sulphur____. No par 462 Sep 10 60% Jun 5 36% Jan 51% Nov 
2344 23% 24% 2434 24% 25% 23¥s 23% 23 23% 6,500 Texas Pacific Coal & Oil. 10 21 Oct 9 32% Jun 3 18% Aug 31% Nov 
15% 15%4 16 16%4 164% 16% 16 4 16% 16 6 5,800 Texas Pacific Land Trust - 1 1433 Oct 10 26% May 10 13% Jan 20% Jun 
40% 42 43 44 44 44 42 42% 42 43 2,800 Texas & Pacific Ry Co 100 35 Sep 20 65 May 28 30% Jan 55% Nov 
15%4 15% 16 16% 16. 16% 16-16% 16 (17% 6,600 bea gs Glass Mfg Co wall 13% Sep 19 18 Sep 6 ght ‘seats —— 
18% +e * 9¥2 18%4 19% ¥# : a 3 7 e Fair .___ No par 15 Sep 3 304%4 May 9 8% Apr 18% Dec 
2 0°%s 11% 1i% 11% 11% 10% 11% 10 2 10% 2,900 Thermoid Co common_ : 1 10 Sep 3 17% Feb 16 9% Mar 1” ~% Dec 
50 50 50% 51 51 51 5142 512 *51 51% 170 $2%2 div conv preferred 50 50 Oct 14 70 Feb 16 53% July 64% Dec 
12% 125% 12% 12% 12% 13 12% 12% 12 1242 2,800 Third Avenue Transit Corp_No par 94% Oct 9 20% Jun 7 10% Aug 15% Mar 
"re78. 20. *14¥2 15 : *14% 15 15 15 *14% 15%e2 100 Thompson (J R) - 25 1442 Sep 24 21% May 14 13 Jan 19% Dec 
39% 413% “42 4234 4234 43% 41% 434, 40% 41 5,009 Thompson Products com No par 38% Oct 8 69% Jun 18 45 July 66% Nov 
*101 104 104 104 105% 105% *104— 1057s 105 105 bs 130 4% preferred - 100 104 Oct 15 112%4 Jun 12 106% Oct 112% Nov 
#555 6 6% 63% 65s 7, 65% 67% 65% 634 7,400 Thompson-Starrett Co No par 5% Oct 10 13% Jan 29 4% Jan 9% Dec 
*32%2 34 35 35 35% 37% 35% 37 *34%2 36% 1,000 $3.50 cum preferred No par 32 Oct 9 68 Jan 29 31 Jan 61% Jun 
18% 187% 18% 19% 19 19% 18% 19 18% 18*4 17,600 Tide Water Associated Oil 10 18 Oct 9 24%, Apr 20 16% Jan 25 Dec 
104%4 104%4 105 105 *105'2 108 106 106% 106% 106% 170 $3.75 preferred Nopar 102% Oct 4 112 Feb 20 101 + Sep 107% Nov 
17 17% i8 19 1843 1834 1742 18 1742 18% 8,900 Timken Detroit Axle new 5 16% Oct 10 26% Jun 14 san et al pote ae 
42 43 444%, 46° 46'2 47'2 44% 46 44 4454 5,100 Timken Roller Bearing No par 38% Oct 9 6644 Jan 15 50 Apr 66 Oct 
13%, 14 144% 147% 15 15 %e 14% 15% 14%4 147s 9,000 tTransamerica Corp 2 13% Oct 10 21% May 20 10 Mar 23 Dec 
29% 31 31% 31% 31 32 2834 30 29 295% 9,409 Transcont’! & West Air Inc 5 2642 Oct 9 71 Jan 9 26 Jan 19 Dec 
16 164 17" a 18 18 18 *1642 19 19% 19% 700 Transue & Williams St’'l No par 15%4 Oct 10 3342 Feb 7 18% Jan 33 Dec 
642 634 7 72 7 7, 67% 7% 634 7 28,800 Tri-Continental Corp 1 57%, Oct 10 1253 Jan 29 5 Jan 10% Dec 
*108%2 109'2 109%2 109%2 10942 103% 10842 1034 109 1094 240 $6 preferred No par 105 Sep 25 114 Mar 8 103. Jan 112% Dee 
17% 1734 18 18 18 18% 17%4 185% 18 18 1,600 Truax-Traer Corp No par 16 Sep 9 22% May 28 10% Mar 17 Dec 
42 434 435% 44% 44% 45 42% 435% 41% 42% 26,500 20th Cen Fox Film Corp No par 395% Oct 10 63% May 11 26% Mar 45% Dec 
52% 53 ve 541% 55 55 55 *52 0 55 *52 55 2,000 $1.50 preferred - No par 49%, Jan 3 79 Mayll 34% Mar 56 Dec 
*103% 105 *103%3 105 *103%3 105 *103% 105 *104%_ 105 $4.50 prior pfd - Nopar 102% Apr 23 106% Jan 10 102 May 106% Jan 
1238 12%2 13 13 42 1334 14% 13% 13% 12% 12% 1,400 Twin City Rapid Transit No par 1158 Oct 10 24 Apr 30 9% Jan 16 Dec 
*4844 49%. 49 49 *49° 49 \2 483, 4834 *48 492 40 5“ conv prior pfd 50 44 Oct 9 7134 Apr 30 42 Oct 52% Dec 
144% 14% 1453 1512 1434 15 145, 145% 144% 14% 2,000 Twin Coach Co___ 1 12% Sep 20 2842 Jan 29 14% Jan 25% Dec 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Oct. 12 Oct. 14 Oct. 15 Oct. 16 Oct. 17 Oct. 18 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares Par 8 per share $ per share 8 per share $ per share ; 
HOLIDAY 572 57° 5934 62% 62%4 63% 5912 61% 58 59%2 3,300 Underwood Corp ____- No par 49 Sep 24 80%4 May 27 58% Jan 77 Oct 
13% 13% 14 14%2 14 15 135% 14 1342 3% 3,700 Union Asbestos Ruber Co Pee 13. Sep 19 23% Apr 16 a o< oan 
2742 28% 23 29% 2858 304 28 2834 2734 28 10,500 Union Bag & Paper No par 23 Jan 3 39 May 29 14% Jan 26% Oct 
eet, 4932 aol ,94 93% 94% 92 93 92 9234 10,400 Union Carbide & Carb____._No par 88 Sep 10 125 Apr 16 78% Jan 102% Dec 
aia 113 2112 4 113 113 113 (112% 113% 112% 112% 170 Un El Co of Mo pfd $4.50 ser No par 111 Jun 10 115% Jan 27 111% July lls Jan 
107% 112 "10744 112 *107'4 112 *107%4 112 *107% 112 Preferred $3.70 series No par 106 Feb 25 aan, Cet 3 -- one me me 
e 106_ 106" *105 10642 *10542 106 V2 10642 106% 106 166 170 Preferred $3.50 series No par 10542 Oct 10 107% dun 26 ee ie a) ie 
21% 21% 2158 22% 223g 22% 215, 223% 21% 22 6,800 Union Oil of California _.25 21 Sep 4 29 Mayll 20% Jan 27% Dec 
116'2 120 123 123 123 124 118% 121 118% 119% 1,900 Union Pacific RR Co 100 110 Oct 10 16842 Feb 7 109% Jan 151 Nov 
105" 10542 106 106 106% 107 *104 = 106% 104 104 600 4‘¢ non-cum preferred 100 §=102'2 Oct 10 yin por 100% Jan 112% Dec 
38% 38% 38 3834 38 3844 3742 - 3734 37% 37% 1,400 Union Tank Car______ No par 32- Sep 3 Y, Jan 29 Aug 45% Nov 
20% 21% . 212 22% 21% 22% 20% 21 20% 21 19,200 United Aircraft Corp - .._5 2044 Oct 10 31% Jan 28 25 Aug 38% Dec 
10742 107'2 *10738 108% 1074 107% 10742 10742 10742 107'2 600 5% conv preferred - 100 106 Sep 10 119 Jan 18 104 Sep 120 Dec 
27 28 42 29 30 28 29% 27 28 V2 26 2634 24,000 United Air Lines Inc__. =. se 25% Oct 9 54% Jan 8 31% Jan 62% Dec 
41%4 43 Ye 444 45%2 444, 44% 43 453% 46% 4642 3,000 United Biscuit Co_-_- No pur 33% Feb 25 57% May 10 22% Mar 40 Dec 
65'2 65% 6634 68 *70 72 6934 7042 67 70 2,900 United Carbon. Co__ No par 62 Sep 20 91% Apr 23 66 Jan 82 Dec 
23% 23% 24°83 245% 27 27 *24 28 *23Y%q 27 300 United-Carr Fast Corp______No par 23% Oct 14 40 May 1 26% Feb 36 Dec 
7% 7% z 7% 838 8 814 7% 8 7% 7% 27,200 United Cigar-Whelan Stores _30¢ 6% Oct 9 17% Apr 12 7% July 13 Dec 
85 85 *83 87 8342 83% *83 86 *83 86 200 $3.50 conv. preferred________100 80144 Sep 10 89 Sep 5 jain on" Gneniiow com>) eamaide 
372 «3%: 334 4 4 4% 3% 4 3% 3% 82,600. United Corp common --- Pee | 3% Oct 10 7% Jan 29 1% Jan 5 Nov 
44 45% 45%_ 46% 46% 47% 46% 46% 4534 46 6,300 $3 preference ______- ae 44 Oct 14 56% July 25 38% Jan 50% Nov 
11 11 11% 11%4 l1l% 11% *10%, 11 *105%, 11 : 400 United Dyewood Corp : ‘ ntinlegae 942 Sem 10 16% Aug 13 9¥% Jan 14% Jun 
90,93 *93- 95 . a a” 90 8690 80 Preferred ______ aE 71% Marl6 105% Aug 23 66 Jan 88% Jun 
13% 1342 135g 14 14% 14% 13%, 14% 13%, 1334 4,800 United Electric Coal Cos ee 13 Oct 1 21% Feb 16 10% May 17% Dec 
37 40% 40 40 40'2 40% 38 38 38 38 1,100 United Engineering & Fdy____--_5 3542 Oct 11 56 Jan 28 33% Jan 52% Dec 
2% 45%4 <6” 4742 474% 48 45% 47 45% 46% 14,600 United Fruit Co new____-._No par 4142 Oct.10 53% Aug 26 -- --- ssi —_— 
rth 19% 19% 20 - 20 20% 19%4 20 19% 19% 7,800 United Gas Improvement Co__13% 18% Oct 10 30% Apr 10 13% Jan 25 Nov 
B= hs, a ‘8 Z 15 “7 15% 15 154% 13% 14% 13%4 14% 23,600 United Merch & Mfrs Inc new com 1 13% Oct 9 22 Aug 15 om oom wen wae 
10%, a *106 "2 108 42 *10642 108% *106%2 10842 *10642 108% 20 &&: préferree-............... 30 10442 Oct, 10 110 Jan 23 106% Oct 112 Nov 
+) eer 10%4 11. 11 11% See 11 11% 1,400. United.Paperboard _._._.._____- 10 9% Sep 25 15% July 11 6% Mar 13% Dec 
ona “+ dv 11% 11% 11% 11% 10% 11% 10% 11% 26,000 United Rexall Drug Inc__-_-_--- 2.50 10 Oct. 9 18% May 17 >: = snisnee 
106 107 4 = 195, 2034 1942 19% 1848 19 18% 19 4 8,500 U S&S & Foteign Secur_______No par 16 Oct 10 32% May 29 11% Jen 26% Dec 
14% +9 106 107 *106%2 107 *106% 106% *106%2 106% a $4.50 preferred __-______- Nopar 106 Feb 4 109% July 2 103% Oct 107% Nov 
aa un RA 15 15.16 16 18% “15 16 700 US Preight Co___--_____-__No par 13% Oct 10 29%Feb 2 16% Apr 28 «Nov 
> EP , 109% 1llt2 = 110 111% #109 109% 108% 108% 1,900 U S$ Gypsum Co-_..-------- ---20 93 Sep 19 132 May29 77 Jan 115 Dec 
20% 30% 195 201 195 201 *195 201 “195 201 oath 1% preferred .__.--____. 100 196 Oct 8 x205 Sep 11 77 «Jan 115% Dec 
PF 30% 32% 32% 32%, 34 32% 32% 32%. 32% 2,100 U §$ Hoffman Mach Corp__.-__---5 . 26 Feb 26 47% Apr 20 13% Jan 34% Nov 
Hs 9042 *9014 93 : *90'. 94 *90% 94 *90%2 $4 50 4%q,%* preferred __._...____.100 90 Sep 26 9842 Aug 22 -—- .|--- — 
44 45 45 45% 45% 45% 43% 45% 44 44 1,700 U S Industria] Chemicals___No par 40 Sep 10 62 May 22 38% Jan 55% Dec 
8 i 834 93% 8% 9% 9 9% 834 834 3,400 U S Leather Co____..._____No par 6%4 Sep 24 13% Jan 29 6% Mar 12% Dec 
a7 27s 2942 30 30% 30% 29 30 29%2 29% 2,700 Partic & conv cl A__...._No par 25 Sep 19 44 Jan 29 30% Mar 39 Dec 
lt% 17% 18% 18% 18% 19 17% 18 17% 18 6500 (WS Giese Oe... 02-652... =) 1356 Jan 2 25% Aug 21 7% Jan 16% Dee 
10%8 10% 10% 10% *10% 10% *10% 10% *103% 105% 200 4%2% preferred __-__- SS ee 10 9% Sep 19 11% July 23 -—. «= — ero 
37% 39 39'%2 40 39 40 37% 38 3734 38 4,900 US Pipe & Foundry --_----__- 20 37 Sep 9 60% May 31 35 Jan 57 Dec 
+a +i a, °70 = 72 “7072 70 8670 400 US Playing Card Co...._-_._.._-_.10 59 Sep 9 84 Apr 24 4660s Jan 67 Nov 
101% By 2 59 62% 60% 61% 59% 60% 5834 5934 3,800 U § Plywood Corp _..--______--_1 41 Feb 26 67% May 5 27% Jun 48% Dec 
a *1017%3 103 *102 103 *102 103 103 103 90 334% -cum pfd series A___---100 100 Sep 25 103 Sep 26 -- -- -- eases 
57%4 5854 59% 60% 5934 60% 57% 59% 5734 59%, 10,600 TS Maher Oo. if... 22... 28 51% Sep 19 80 - Apr 22 51% Jan 73% Oct 
161 164 : 16342 16342 160 162 158%. 158% 157 157 1,509 8% non-cum lst preferred___100 155 Sep 24 187 Feb 6 144% Jan 176 Oct 
43 43 12 433, 46 45°4 48 44 45 444% 45 7,600 U S Smelting Ref & Min__-_-_-_-_~-- 50 42% Oct 16 8442 Feb 6 52 Jan 77% Dec 
3'2 74 | _  - 74 74 74 74% 73% 73% 1,700 Premered ..........._.:..-...49 -x72: Sep 89 Feb 11 72 = Jan 89 §=Oct 
' 69% 70% 72% 174 7134 73% 69 71 6934 71% 47,200 U S Steel Corp common___No par 65% Oct 10 97% Feb 6 58% Jan 85% Dee 
14542 146 147 148%%4 147 148%, 146 147 148 148 1,400 Preferred _.....-.- , aise gee 144 Sep 11 166 Feb 16 135% Jan 160 Nov 
22% 23% 2344 23%2 23 2338 22% 323 2234 223% 4,900 UD 8 topaeco Coi....=.....- No par 21% Oct 9 2934 Jan 14 23% Aug 32 Nov 
*48 50 *48 8 = 5G *48 50 “48 50 *48 8 8=650 _ % mnon-cum preferred ______- 25 48 Sep 9 7 Jun 17 46 Sep 50% Dee 
644 6% 7% 8 7%, 1% 6% 7% 634 6% 11,500 United Stockyards Corp.________- 4%, Sep 9 9% Jan 28 4 Jan 8% Dec 
7% 8% 8% 9% 9, 9% 83, 9% 8% 8% 10,600 United Stores $4.20 non-c 2d pfd_ ; 7% Oct 10 20% Apr 10 4% Jan 165@ Dec 
*105 109% *106 109 42 *106 109% *105 109% *106 108 ates $6 conv preferred ____ -No par 105 Oct 7 128 Jan 24 98% Jan 121% Dec 
71% 8 8 83% 814 85g 8 8 81% 8% 6,000 United Wall Paper oe 7 Sep 3 11% July 22 on roe. pos mee 
"44 48 ) *44 48 *443, 48 *44 48 44% 44%, 100 4% cum cony pfd___._____.__50 41 Sep 10 54 July 25 <i Seipstin wo onsen 
20% 20%% 20% 21 2142 21% *26 21% *20% 2142 500 Universal-Cyclops Steel Corp_____1 1914 Sep 24 27% Feb 7 16 §=©Jan 25 Dec 
10 10% 10% 11 11 111% 10% 105% 10%, 1034 1,900 Universal Laboratories. Inc.______1 8% Jan 31 22 Apr 16 5% Jan 9 Deco 
For footnotes see page 2031. 

















LS cS at) peanoran Se te poe y ee 
. om : PERLE Seen Sh 





















































Vulume 164 Number. 4535 THE. .COMMERCIAL & FINANCIAL CHRONICLE 2031 
LOW AND HIGH SALE PRICES STOCKS for Previeus 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Oct. 12 Oct, 14 Oct. 15 Oct, 16 Oct. 17 Oct. 18 the Week EXCHANGE Towest Highest Lowest Highest 
8 per share $ per share $8 per share $ per share $ per share $ per share Shares Par 8 per share & per share Spershare & per share 
HOLIDAY 95% 95% 96% 97 97 9742 96% 97 9642 965% 220 Universal Leaf Tob__.__.___No par 92% Sep 12 110% Jan 10 15% Jan 110 Dec 
*193 198 #194 195 *195 198 *195 198 195 195 20 8% preferred —__--~- . 100 187 May 14 200% Apr 23 178 Mar 200 Nov 
31 31% 31 ‘32 31% 32% 341% 31% 31% 31% 5,300 Universal Pictures Co Inc 1 224% Oct 10 49% Jan 10 23% Aug 48% Dee 
36 86 Ya 28 a8 89 60 S74 88 87% 8734 220 4% “Pearerre’d. -_...- es 100 85 Sep 25 101 Apr 9 mw. iaien ip. aa 
20 20% 21 21% 20% 21% 20%2 20% 2042 20% 1,300 Vanadium Corp of Am______No par 18% Oct 9 39 Feb 8 21% Jan 34% Dec 
16% 16% 17 17% 17% 17% 17 17'%2 16%4 17 2,900 Van Norman Co_______-_ _.2.50 15% Oct 10 25% Apr 30 13. Mar 22% Lec 
36 36 36%, 37% 372 37% 37 37 36% 36% 1,900 Van Raalte Co Ine___ ace 35% Oct 10 58% Apr 24 32 Jan 50% Nov 
16% 17% 17 17% 18 18% 17% 18 17% 18% 11,400 Vertientes-Camaguey Sugar Co_6% 1542 Sep 19 26% Jun 17 13% Apr 24% Dec 
34% 35 35 36 36 37 35% 36 35 35 1,200 Vick Chemical Co___- 2.50 335% Oct 10 51% Apr 30 Se his ont” hams 
*83 96 83 96 ‘83 96 83 91 *83 91 Vicks Shreve & Pac Ry__- 100 9t Oct 9 213 May 28 86% Mar 104 Dec 
83 101 *23 101 “83 101 83 100 83 100 5‘@ non-cum preferred .-100 100 Sep 30 115 Feb 15 90% Jan 103 Dec 
44% 45 "45 47 45 46 44% 46 45 45 700 Victor Chemical Works- ae 36% Sep 12 53 May 28 24% Jan 45% Dee 
*100 102 “100 102 *100 102 100 102 100 102 tan 342% cum preferred ee Sees 102 Oct 8 108% Aug 23 ae ee, oe Seat 
656 6% 6% 7 7 7% 634 6% 642 634 4,400 Va-Carolina Chemical ______ No par 5% Oct 10 12% Jan 29 “3% Mar @% Dec ~ 
69 69 7 7 73 73 71 7 7l'2 71% 1,000 6% div partic prefered______100 63%2 Sep 20 99% July 10 59% Jan 81 Dec 
"121 122 122 122 122, 112% 121 122% 121 122 70 Va Bl & Pow $5 pref________ --100 118% Jun 24 123%Apr10 118 Sep 124 Nov 
83 88 “80 92 83 95 83 95 83 95 © Va Iron Coal & Coke 5% = 100 80 Jan 21 105 Apr 9 57 Jan 83 Dec 
46 46a 46%2 4634 46% 46% 47 47 *46% 47! 1,400 Virginian Ry Co_- dates ae 46 Sep 23 53 July 3 45% Jan 55 Nov 
38 38 3842 38% 38% 38% 38% 38% 38} 38% 1,100 i ee 37 Sep 24 45% Jan 30 36% Jan 43% Nov 
34 26 36 37 36% 37% 36% 36% 36 363 2,000 Visking Corp (The) class A__ _5 33 Sep 24 52 Apr 29 easiys (  o Pe ee 
#130 145 “130 140 13 140 140 140 140 145 10 Vulcan Detinning Co_____ -100 130 Oct 10 170 Mar 29 120 Mar 165 Dec 
*140 167 #140 167 140 167 140 = 167 140 = 167 aoe PeEnTOs © pcacedesesese .-100 171 Sep 19 178 Mayll 145 Mar 173 Dec 
*58 63 60 63% 62% 6234 “60 63% 58 «63 100 Wabssh RR 442% preferred____100 56 Sep ll 86 Feb 21 64 Sep 18 Nov 
17 17 17 18 17% 17% "17% 18 1758 175% 1,200 Waldorf System ____--..___No par 15% Oct 10 23% Jun 14 13% Jan 20 Deo 
36 26 Yi 36% 37 3744 37% 3637 36%2 36% 3,300 Walgreen Co___.--.-.......No par 34 Sep 3 54 Apr 29 30% Jan 42 Dec 
106% 107 1065 107 *106%4 107 10634 107 106°4 106%4 70 4%: preteree’ =... _..100 105 Apr 12 111 Mar 26 105 Aug 110% Sep 
109 110 115 115 116 116 113% 115 115 115 1,900 Waiker (Hiram) G & W___-_No par 98 Feb 26 154% Aug 12 61% Mar 110 Dec | 
10% 103 11 11% 11% 11% 11% 11! 11 11% 12,200 Walwosth, Oo_.......<.-~.<. No par 942 Oct 10 20% Jun 7 8% Jan 14% Dec 
15% 15% 15% 16% 1634 18 165% 17% 16% 7 20,800 Ward Baking Co common___-----1 x11% Mar 15 18% July 19 8% Oct 16% Dec 
105% 106 £105 106 105 106 *105 106 *105 106 20 544%. preferred*...._._.........< 100 100 Sep 24 107% Feb 20 91% Oct 105% Dec 
18% 19} 19% 20 19% 19% 184% 19% 18% 18% 47,100 Warner Bros Pictures new eee 16% Oct 10 2334 Aug 29 29% Apr 50 Dec 
25% 26 2642 2612 26° 26 25% 25% 24%, 24% 900 Warren Fdy & Pipe ___._._-__No par 24% Oct 9 50 Jan 16 Cita ee IR 
25 25 25 25% 25 25% *25% 25% 25% 25} 500 Warren Petroleum Corp__-__-~_~_- 5 18% Jan 24 30% Jun 14 14% Aug 21% Nov 
26% 27 27 2 ors 27% 27% 27% 27Y% 28 500 Washington Gas Lt Co__.__No par 27 Sep 11 35% Mar 14 24% Jan 32 Dec 
20% 20% 21 21 22 22% 21% 21% 20% 2135 1,500 Waukesha Motor Co-_.-.-------_- 5 20 Sep 10 34% Feb 10 20 Mar 33% Dec 
24%q 25 25 25% 25 25% 23 24 23% 231 1,600 Wayne Knitting Mills _...__..___5 20% Oct 10 20% Sep 5 ——=> eh» 
35% 35% 35% 36% *3556 36% 35% 36% "355% 36% 600 Wayar Feee oe..6......-......... 1 31 Sep 20 TY Jan 31 30% Jan 47% 
10 10 10% 11 10%4 10% 9% 10% 9% 9% 5,300 Webster Tobacco Inc_--~.-_--~~- 5 2Sep 19 16% Apr 20 9 May 16% Dec 
33 33 344% 35 35 35% 34% 36 34 35 7,200 Wesson Oil & Snowdrift____- No par snig Sep 19 43% July 11 24 Jan 38% Mov 
864% 989 8612 89 “865, 88%. "865% 8814 *865%% 88% a. - $4 conv preferred _____-- No par 85% Sep 30 89% Aug 8 84% Apr 8914 Nov 
31% 32% 33% 34% 34% 35 3342 34% 34% 34% 6,900 West Indies Sugar Corp____-__-_-~_ 29 Sep 10 45 Apr 30 23% Mar 37 Nov 
rro 110 130 110 *110 112 110 110 *110% 112 70 West Penn Electric class A__No par 108 Sep 25 119 Aug l 100% Jan 113% Nov 
118 119% 118 119% “118 119% 118 1193 *118 119%%4 wane 7% preferred —........-. eo ee 115% Jan 4 122% Feb 6 109% Jan 118% Oct 
113% 113% 1135 114! *1125% 114% 1125 114! 112% 112% 30 6% preferred: .........._-. _.100 106 Sep 13 117% Aug 7 101 Jan 112 Dec 
114 114 114%, 115 114% 115 115 115 114% 114% 130 West Penn Power 442% pfd____100 113% Oct 8 119% May 16 113% Sep 118% Dec 
39 4042 41 41 3934 41% 39% 39% 39% 39% 1,400 West Va Pulp & Pap Co___-_No var 35% Feb 26 53% Jun 10 22% Mar Dec 
113 115 113 115 *113 115 113 115 113 115 Sh 412% preferred _____- _._100 111% Sep 16 116% Apr 11 106 Jan 115 Dec 
15% 15% 153 16% 15 16% 15 1542 143%, 15 3,200 Western Air ténes Inc............] 13. Sep 10 35 Jan 9 3 Dec 3% Dec 
63! 63% 67 68 68 6842 68 684% 6642 6812 2,000 Western Auto Supply Co_------ 10 57 Jan 2 90% May 14 32% Jan 61 Dec 
5M, 6 6% 65% 612 658 6% 6% 63, 63% 2.700 Western Maryland Ry-_-_--- —— 5¥2 Sep 19 13% Jan 16 4% Jan 14% Jun 
14 17% 15 18 *15 18 15 15 "15 17 100 4% non-cum 2nd preferred__.100 14 Sep 12 32% Jan 17 13% Feb 37% Jun 
31% 33 34% 35% 35% 37 34 35 32 3 4,500 Western Pacific RR Co com_No par 27 Sep 24 56% Jun 14 30% Jan 57% July 
76% 178 "76% 80 “765 80 78 78 ‘716%, 78 300 Preferred series A__-_-.--~-- 100 71 Oct 10 101 Apr 24 64% Jan 92 Jun 
20% 21% 21% 21% 20%, 21% 20 20% 2 20% 15,400 Western Union Teleg class A_No par 20 Oct 17 53% Jan 14 43% Aug 56 Oct 
12% 21% 12% 21% *12%2 21% 12% 21% “12% 21% ene ce a RR RaliegeS 5 aR eet No par 21% July 19 32% Jan 14 26% Jan 35 Oct 
26% 27% 28 28% 2842 28% 28 284% 275% 28% 11,000 Westinghouse Air Brake__._._No par 2642 Oct 10 41% Jun 17 27% July 38% Dec 
24% 25% 2553 27% 2648 27% 25% 26 2442 25% 33,900 Westinghouse Electric Corp___12%e 2342 Oct 10 39% Jan 30 31% Aug 37% May 
35% 36 “36 37 35% 35% 35 35 35 35% 390 es ty SE AEN 12% 35 Oct 10 45 Jan 29 37% May 505% May 
44 47% 47 47 47 48 46% 46% 47 47 ° 600 Weston Elec Instrument_____~12.50 39 May 7 634% Jun 18 30% July 45% Dec 
34 35 *35 37 *34% 37 3442 34% 344% 34% 300 Westvaco Chlorine Prod____-_ No par 29% Sep 10 45% Jun 27 27%e Feb 43 Dec 
*100 101 100% 1005 100 100 100 100 101 101 380 $3.75 preferred ___-____-- No par 99 Sep 26 10742 Jan 31 100 Oct 105% Dec 
*60 69 *60 69 *60 69 60 69 *60 69 sisi Wheeling & Lake Erie Ry_~--- 100 63 Aug 20 72 Jan ll 64 Jan 78 Feb 
102'%4 103% *102% 163% 103% 103% 100% 103 *101%4 103 10 542% conv preferred______-_- 100 101 Mar 26 106 Jan 16 101% Aug 107% Jan 
40 40% 42 42% 42% 42% 41 41% 41 41 2,700 Wheeling Steel Corp___-_--- No par 37% Sep 10 62% May 29 31% Jan 47% Dec 
965% 96% 98 98 $8% 99 9842 98% 97% 98% 240 $5 conv prior pref_____--__No par 93% Sep 19 107% July 26 87% Jan 103 Oct 
31 3212 32% 32% *33% 34 32% 34 3342 34 300 White Dental Mfg (The S S)----20 27% Feb 26 44 May 28 21% Jan 31% Dec 
24 247% 25%, 26% 25%, 26% 24% 25 243% 2414 5,200 White Meee Co .- 1 22%4 Oct 10 44 Jan 28 26% Jan 47¥%e Dec 
13% i3%. 13% 14% 14 14% 1342 14 13 1338 3,500 White Sewing Mach Corp___----- 1 12 Oct 9 2336 July,10 8% Jan 18 Dec 
80% 90 81 30 *80'% 90 *81 90 81 90 de $4 conv preferred______~- No par 81% Sep 11 105s July'11 83% Jan 94 #=‘jJun 
*30 35 *30 3 *30 35 33} 331 30 34 100 Prior préterréa —......-....... 20 x33% Jan 17 36 May 21 30 6§6Jan 35 Oct 
6% 6! 6% 65% 6% 7 634 7 6% 656 2,500 Wan er ee 5 5% Oct 10 12% Jan 29 6% Mar 12 Deo 
10%4 11 11% 12 11% 12% 10%4 115% 10% 11 16,500 Willys-Overland Motors__._-_----1 9% Oct 9 26% Jan 16 16% Mar 26% Jun 
15 157% 16%. 17% 16% 17% 15 16 15% 15% 57,200 Wilson & Co Inc... ......-- No par 12% Sep 19 21 July 10 10% Jan 19% Nov 
‘97%, 9854 99 99 98% 98% “98 109 98% 982 600 $4.25 preferred ______--~ No par 5% Sep 24 101 July 26 aan aes Ae pS 
15% 6 165g 17% 17% 7% 17 17 17% 175 800 CN | a ee ees 10 15% Oct 10 21% Feb 7 13% Jan 22 Dec 
*145 160 145 165 *145 165 145 165 "145 165 aie Wisconsin El Pow Co 6% pfd__100 142 Mar 5 160 Jun 14 128 Jan 138% Dec 
*41 42 *41 a4 *41% 44 43 43 *42 45 100 wWoegward Iron “Gp..............- 10 34 Feb 26 62 May31 22% Jan 37 Nov 
50 50%4 504% 51% 50% 515% 49 5042 49% 50% 9,800 Woolworth (F W) Co__--------~_ 10 43% Sep 10 62% May 29 40% Jan 53% Dec 
54 54 5542 59 59% 5934 57 587% 55% 57% 2,800 Worthington P & M (Del)___No par 47 Sep 19 74 Aug 13 38 Jan 70 Nov 
*80 86 *84 86 8742 872 86 91 *85 90 100 Prior pfd 444% series_____-- 100 84% Sep 30 100 Apr 25 79 Jan 100 Nov 
*85 92 92 92 9242 92% 9) 94 “91 94 200 Prior pfd 44%% conv series___100 pt Sep 27 103 May 10 80 Jan 100% Nov 
86 36 *835, 86 *8354 86 "33% 8634 “83 87 10 Wright Aeronautical_______- No par 0%Sep 5 106 Feb 4 75 Jan 110 Nov 
65 67 65% 67 x65'4- 66 65! 67 6542 66 2,300 Wrigley (Wm) Jr (Del)__--- No par com Oct 7 82% Apr 1 69% Mar 84 Oct } 
X1742 17% 173 18% i74% 18% 1744 «1742 16% 16% 2,400 Wyandotte Worsted Co new__---- 5 14 Sep 19 25% Jun 6 on wie dite oom 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCE Range Since January 1 Year 1945 
Oct. 12 Oct. 14 Oct. 15 Oct. 16 Oct. 17 Oct. 18 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 8 per share 8 per share 8 per share $ per share & per share Shares Par 8 per share 8 per share Spershare 8& per share 
Y 37 37% 39% 40 39% 40 38% 39% 39% 39% 2,300 Yale & Towne Mfg Co_-____---_-_ 25 33 Oct 10 6142 July 1 32% Jan 47% Deo 
aaee 15% 15% 16% 17% 16% 16% 16 16% 15% 16 6,700 , "2 eee 1 15 Sep 3 27% Jan 31 13% Jan 24% Oct 
18% 18% 19% 20 2034 20% 19%, 20 20 20 2,300 Young Spring & Wire_____- No par 16% Oct 10 35% Jan 17 19% Jan 31% Dec 
631% 64% 66 67s 67% 68% 6434 665% 65 66% 11,300 Youngstown Sheet & Tube__No par 5742 Sep 24 83% May 31 39% Jan 710% Dec 
18% 18% 185g 1942 18% i9% 18% 18%, 18% 18% 4,800 Youngstown Steel Door____- No par 16% Oct 10 31 Jan 29 20 Mar 27% Sep 
21% 22 21% 225% 22 22% 22 22% 21% 22 6,600 Zenith Radio Corp_____.-_~- No par 19% Oct 10 42% Jan 15 34% July 44% Dec 
9% 9% 10 10% 10% 10% 10 10% 9%, 9% 5,200  Zonite Products Corp____________ 1 9 Sep 23 14% Apr 18 5% Jar 12% Deo 
*Bid and asked prices so «ales on this day. %In receivership + Deferred delive New 6toe - Specia) sales oc «~~ wnatributed s-Ex-divideno: ex -rigns 
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Transactions at the New York Stock Exchange 
Baily, Weekly and Yearly 











Stocks, Railroad United States Total 

Number of and Miscel, Foreign Government Bond 

Week Ended Oct. 18, 1946 Shares Bonds Bonds Bonds Sales 

Saturday_.____- ee Holiday 

0 a 1,285,280 $4,269,000 OE En $4,525,000 
Stl tas ciniaensmncphcatlbranianrentetetssidindediaimmtnat 2,374,370 7,090,000 301,000 $200,000 7,591,000 
hk ciel araiecenemenannie 1,647,880 5,506,000 ee <  ometees 5,743,000 
hi ce ES EELS SSS eRe ae 1,312,660 4,026,000 244,000 90,000 4,360,000 
SN rb cdiisinase queecererd waren weoengemavanneiens 918,705 3,561,000 233,000 1,000 3,795,000 
File tees cn, anectbeinnnasanas qihiemqresmmenpiindage 7,538,895 $24,452,000 $1,271,000 $291,000 $26,014,000 














Jan. 1 to Oct. 18 




















Week Ended Oct. 18 

1946 1945 1946 1945 
Stocks—No. of shares____—_ 7,538,895 8,458,110 299,178,661 291,405,343 
sofa $291,000 $150,500 $18,480,000 $5,694,250 

ES ae y R , . . , 
| SSIES eae =a 1,271,000 2,547,600 65,834,200 77,140,060 
Railroad & Industrial SORIA 24,452,000 33,140,900 1,016,794,900 1,824,175,400 
TEL a ee ae ee = $26,014,000 $35,839,000 $1,101,109, 100 $1,907,009,710 

, -— —— 





Stock and Bond Averages 








Wednesday 
Thursday 
Friday____ 


Transactions at the New York Curb Exchange 


Week Ended Oct. 18, 1946 


Saturday________ 





eects ner hasstnci tinilidhiinin eatisantinchean'cmemin 




















Stocks 
(Number Bonds (Par Value) 
of Foreign Foreign 
Shares) Domestic Government Corporate Total 
Holiday 
318,980 $137,000 ,000 $1,000 $149,000 
607,745 PS eeeuseeat 2,000 274,000 
510,655 220,000 19.000 5,000 244,000 
360,235 298,000 150,000 8,000 456,000 
262,105 161,000 Ss S.-o | -Scedesenie 173,000 
2,059,720 $1,088,000 192,000 $16,000 $1,296,000 











Domestic 


Total_ 


Stocks—No. of shares. 


Week Ended Oct. 18 
1946 1945 








Foreign government. Soin 
Foreign corporate 











Jan. 1 to Oct. 18 











—=<=_[_— SSSI) i [== 











1946 1945 
2,059,720 4,231,164 118,327,010 91,861,458 
$1,088,000 $2,647,000 $56,863,000 $109,661,000 
192,000 206,000 9,828,000 26,817,000 
16,000 10,000 433,000 976,000 
$1,296,000 $2,863,000 $67,124,000 $137,454,000, 








New York City Banks & Trust Cos. 


Quotations for Friday, October 18 



























































Par Bid Ask Par Bid Ast 
Below are the daily closing averages of representative stocks and bonds Bank of the Manhatta 
nCo...10 28 0 Pulton Trust 1 1 2 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. Bank of New York_________ 100 is” oo” Grace National ene~-soonae 200 “cf 
mn Bonds Bankers Trust 10 42% 44% Guaranty Trust ....-....__ 100 319 328 
-Stocks— 10 10 pao anover Bank & Prast 20 437, 122 Irving Trust ......._..._....10 16% 17% 
ank & Trus 02 1 Kings County Trusts... _ ’ 87 
30 20 15 Total 10 Pirst Second 10 Total Chase National Bank 3 a7% 130% toners aton —- 138 ; rr ; at 
y Indus- Rail- a ‘ 65 rene oo — bom oni Chemical Bank & Trust______ . 44% 46% Manufacturers Trust Co_....20 54% 56% 
te— 5 r 8 es tocks Commercial National Bank & Morgan (J P) & Co Inc__._.100 263 269 
October 12_______ Holiday Holiday Trust Co 20 39% 41% National City Bank________ 2% 41 43 
October.14_______ 169.86 46.86 34.43 61.01 103.79 110.02 89.44 106.72 102.50 Continental .Bank & Trust_..10 17% 19% New York Trust__...______.__ 25 95% 98% 
October 15_______ 175.94 49.00 35.32 63.26 103.76 109.90 90.12 106.74 102.63 Corn Exchange Bank & Trust_20 54 56 Public Nat’l Bank & Trust_17% 39% 41% 
October 16_______ 174.35 48.64 35.16 62.75 103.76 110.12 90.53 106.74 102.79 Empire Trust —...._-.______ 90 95 Sterling National _._.... 25 69 74 
October 17___-___ 171.76 47.59 34.68 61.72 103.80 110.13 89.98 106.91 102.71 Federation Bank & Trust.__..10 23 26 Title Guarantee & Trust_.___ 12 14 15% 
October 18_______ 171.65 47.55 34.80 61.72 103.89 110.25 89.79 106.91 102.71 Fiduciary Trust _.......-._ 10 =. 337 40 United States Trust........100 720 750 
First National Bank_.__._____100 1,630 1,690 
FRIDAY - WEEKLY - YEARLY 
NOTICE—Prices are “and interest’’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 
The italic letters in the column headed ‘‘Interest Period” indicate in each case the month when the bonds mature. 
Figures after decimal point represent ene er more 32d of a point. 
LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesday Thursday Fridav Sales for GOVERNMENT BONDS Range for Previous 
Oct. 12 Oct. 14 Oct. 15 Oct. 16 Oct. 17 Oct. 18 the Week NEW YORK Range Since Jan. 1 Year 1945 
Low High Low High Low High Low High Low High Low High Bonds ($) STOCK EXCHANGE Lowest Highest Lowest Highest 
HOLIDAY *103.14 103.16 *103.14 103.16 *103.14 103.16 *103.13 103.15 *103.13 103.15 a” RROSSUTY: 658 woven ncus 1947-1952 104.14July12 104.27May16 106.13 Nov 109.24 Mar 
*106.24 106.26 *106.24 106.26 *106.24 106.26 *106.24 106.26 *106.24 106.26 _.. ‘Treasury 3%s ~.--....____1949-1952 -- ach oad :} agar 22 meade sg eae id (2a 
*108.29 108.31 *108.30 109 *108.29 108.31 *108.30 109 *108.30 109 eat. Treasury 3s _..__-__-..__--_1951-1955" 110.3 Jun 28 111.18 Feb 19 111 Nov 111.27 Apr 
#111.22 111.24 *111.24 111.26 *111.26 111.28 *111.27 111.29 *111.26 111.29 ntie Treasury 2%s _.-----__-.1955-1960 112.21 Aug 23 115.26 Jan 17 112.17 Aug 114.25 Dec 
*102.22 102.24 *102.22 102.24 *102.22 102.24 *102.21 102.23 *102.21 102.23 ea Treasury 2%s ~-----._-.- oe. a ee eee ee 105.14 Jun 106.11 Mar 
*107.13 107.15 *107.12 107.14 *107.12 107.14 *107.12 107.14 *107.12 107.14 _.. ‘Treasury 2%s  .-__.____-.1951-1954 107.23 Aug 23 109.22Feb 6 108.27 Aug 110.15 Mar 
*112.2 112.4 *112.4 112.6 *112.5 112.7 *112.11 112.13 *112.10 112.12 _.. ‘Treasury 2%s ......-.--.1956-1959 113.12Aug 12 115.23 Apr 15 112.10 Jan 113.20 Nov 
7 
*112.13 112.15 *112.17 112.19 *112.19 112.21 *112.24 112.296 *112.23 112.25 _.. ‘Treasury 2%s —— son l95B-1963 ne meee eens 112.21 Jan 113.30 Oct 
*113.23 113.25 *113.27 113.29 *113.29 113.31 #1142 1144 *114.1 114.3 _.. ‘Preasury 2%s ~.--_._____-1960-1965 118.15 Mari2 118.23Feb 19 113.2 Jan 116.16 Dec 
*103.5 103.7 *103.5 103.7 *103.5 103.7 *103.5 103.7 *103.5 103.7 eae Treasury 24s 1948 ene — _ one pin Bets 
*104.24 104.26 *104.24 104.26 *104.24 104.26 *104.24 104.26 *104.24 104.26 _.. Treasury 2%s -_---___---1949-1953 106 Apr 2 106 Apr 2 106.6 Oct 107.15 Apr 
*105.18 105.20 *105.18 105.20 *105.18 105.20 *105.18 105.20 *105.18 105.20 _.. ‘Treasury 2%s ~..-._._._-__1950-1952 106.16 May 2 107.15Jan 28 106.28 Sep 107.25 Jun 
*105.2 105.4 *105.2 105.4 *105.2 105.4 *105.2 105.4 *105 105.2 eas Treasury 2%s ~.--.___--_-1952-1954 105.29Aug 19 107.5 Jan 17 105.19 Aug 105.24 Sep 
*106.30 107 *107.30 108 *106.30 107 #107 107.2 *107.29 107.31 __. ‘Treasury 2%s ...._-_..-_-1956-1958 108.4 Jun 7 108.4 Jun 7 107.1 Jun 108.15 Nov 
*104.9 104.11 *104.11 104.13 *104.11 104.13 *104.17 104.19 *104.15 104.17 _.. Treasury 2%s -.---------1962-1967 105.22May 1 107.27Apr 2 100.28 Jan 103.4 July 
*103.29 103.31 *103.30 104 *103.31 104.1 *104.3 104.5 *103.31 104.1 _.. ‘Treasury 2%s _..._..___-1963-1968 104.9 Jan 10 107.4 Apr 16 100.18 Jan 102.17 Aug 
*103.14 103.16 *103.15 103.17 *103.16 103.18  *103.19 103.21 *103.15 103.17 _._. ‘Treasury 2%s _.__--June 1964-1969 103 Jan 4 107.9 Apr 9 100.17 Jan 102.9 July 
*103.12 103.14 *103.13 103.15 *103.14 103.16 *103.17 103.19 *103.14 103.16 _._. ‘Treasury 2%s ~.-._Dec. 1964-1969 102.22Jan 4 107.19Apr 6 100.15 Jan 102.7 July 
*103.10 103.12 *103.12 103.14 *103.13 103.15 *103.16 103.18 *103.13 103.15 __. Treasury 2%s -.---------1965-1970  102.11Jan 2 107.9 Apr 5 100.10 Jan 102.2 Feb 
*103.9 103.11 103.12 103.14 *103.13 103.15  *103.15 103.17 °103.12 103.14 _.. ‘Treasury 2%s .._.__...__ 1966-1971 102.11Jan 4 107.10Apr 12 100.18 Jan 102.3 Feb 
*102.1 102.3 *102.3 102.5 *102.4 102.6 *102.7 102.9 *102.7 102.9 -.. ‘Treasury 24s —------ June 1967-1972 101.16Jan 4 106.15Apr 6 100.20 Aug 101.24July 
*105.10 105.12 *105.13 105.15 *105.13 105.15 105.18 105.20 *165.18 105.20 __. ‘Treasury 2%s —...--Sept. 1967-1972 106.28 Apr 30 109.15 Feb 18 100.30 Jan 107.28 Dec 
*102.1 102.3 102.5 102.5 *102.4 102.6 102.10 102.11 *102.7 102.9 290,000 ‘Treasury 2%s -----_Dec. 1967-1972 101.15Jan 2 106.16Apr 8 100.23 Dec 101.15 Dec 
*105.18 105.20 *105.19 105.21 *105.18 105.21 *105.19 105.21 *105.19 105.21 _.. ‘Treasury 2%s ~------.~--- 1951-1953 106.15Aug 12 106.15Aug 12 106.29 Oct 107.26 Feb 
*103.27 103.29 *103.28 103.30 *103.29 103.31 *103.28 103.30 *103.27 103.29 _.. Yreasury 2%s ~---.------1952-1955 -- ---a=- -- ~~ =-- me aoe 
*107.2 107.4 *107.3 107.5 *107.5 107.7 *107.5 107.7  *107.4 107.6 ___ Sreasury 2%s8 -----------1954-1956 108.17Aug 12 108.17 Aug 12 108.21 Nov 108.21 Noy 
*104.31 105.1 *105 105.2 *105 105.2 *105.1 105.3 105.1 105.3 et Treasury 24%4s ~.-..------1956-1959 104.22.8ep 17 107.14Apr 3 100.27 Jan 105.1 Nov 
*101.19 101.21 *101.20 101.22 101.20 101.22  *101.23 101.25 *101.22 101.24 _.. + ‘Breasury 2%s ------June 1959-1962 100.29Jan 2 104.16Apr 5 100.15 Sep 101.12 July 
*#101.19 101.21 *101.20 101.22 *101.20 101.22 *101.23 101.25 *101.22 101.24 __. Treasury 2%8 ~-----Dec. 1959-1962 101.4 Jan 4 104.7 Apr 3 100.18 Dec 100.27 Dec 
*101.13 101.15 *101.14 101.16 *101.13 101.15 *101.13 10).15 *101.13 101.15 _.. Treasury 2s 1947 102 Apr 29 102 Apr 29 102.26 Sep 103.28 Apr 
*101.10 101.12 101.10 101.12 101.11 101.13  *103.11 101.13 *101.11 101.13 _.. Treasury 28 —---- March 1948-1950 -- 0 =----- 0 == === = 1002.3, Oct = 102.9 July 
#102.15 102.17  *102.15 102.17 *102.15 102.17 *102.15 102.17 *102.15 102.17 __. ‘Treasury 2s ~----_.-Dec. 1948-1950 -- --—---- -- -—---- 104.24 Jan 104.24 Jan 
*102.4 102.6 *102.4 102.6 *102.4 102.6 *102.5 102.7 *102.4 102.6 __. ‘Treasury 2s ...__-_--June 1949-1951 103.9 Jan 17 103.9 Jan 17 102.20 May 102.27 Jun 
*102.9 102.11 *102.9 102.11 *102.9 102.11 *102.10 102.12 *102.9 102.11 ___ ‘Treasury 2s -..--.- Sept. 1949-1951 --  —----- =~ ------ 102.26 Oct 102.26 Oct 
*102.11 102.13 #102.11 102.13 *102.11 102.13 *102.12 102.14 *10211 102.13 ~~~ ss "Treasury 2s __-_-_--_Dec. 1949-1951 103.7 Jan 5 103.22Feb 6 101.29 Jan 103.5 Dee 
*102.11 102.23 *102.11 102.13 *102.11 19213 *102.12 102.14 *102.11 102.13 __. ‘Treasury 2s ..----March 1950-1952 -- ~ eee = 102.21 July 103.8 Nov 
*102.14 102.16  *102.14 102.16 *102.14 102.16  *102.15 102.17 *102.14 102.16 _.. Treasury 2s _.---.- Sept. 1950-1952 103.4 Apr 26 204.3 Marl5 102.10 Feb- 103.16 Dec 
*102.19 102.21 #102.19 102.21 *202.19 192.21 *102.20 102.22 102.20 102.20 a... ae 1951-1953 102.20O0ct 18 104.14Jan 28 100.25 Jan 103.30 Dec 
© .ti.28 10. 0 #102.29 10231 *102.28 102.39 *102.29 102.31 °*109.27 10°29 __. ‘Treasury 2s __-.---------1951-1955 103.13May16 103.13May16 103.1 Sep 103.1 Sep 
*102.22 167.74 102.22 102.24 *102.22 105.24  *102.23 102.25 *102.22 102.24 _.. ‘Treasury 2s _--.--_-June 1952-1954 103.15 Aug 20 104.26Feb 18 19017 Irn = 104.4 Dee 
*102.25 102.27  *109.95 102.97 *102.24 19296  *102.26 102.28 *102.24 102.26 _.. ‘Treasury 2s ~-----Dec. 1952-1954 102.25Sep 24 104:29Feb 21 100.13 Jan 1046 Dec 
*105.11 105.13 105.11 105.13 *105.13 105.15  *105.14 105.16 *105.13 105.15 -.  Wreaesury. fe 1003-10805 8 --——- 106.12 Jon = 106.12 Noy 
*101.2 1u14 #1012 1014 *1013 1015 *101.3 101.55 -*101.2 101.4 aa. | a 1948 101.14May17 101.31Mar 9 101.9 Jan 101.23 Apr 
*101.1 101.3 *101.1 101.3 *101.1 101.3 *101.2 101.4 *101.2 10:.4 __. ‘Treasury 1%s AAT -1950 1013 Sep 20 102.17Mar 8 ‘99°F ‘0 191.19 Dee 





"Bid and asked orice we 


saies transacted 


this day. 
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"°° ""“ANGE FOR WEEK ENDING OCTOBER 18’ ” , : ipeen @ 
BONDS 
New York Stock Exchange In Friday Week's 
terest Last or Friday’s Bonds Range Bince New eete Gace a Friday Week's Range 
PE 0S oe Period Sale Price Bid & Asked Sold January 1 ee OR I a 
renee, Unification Issue— Colombia (Republic of)— x: 5¢8,-y me. Low Bish 
orporate Stock 1980 46s of 1928 Oct 1961 
ID =—«s-:115% 114% 115% 31 113% 125% 46s of 1927 Sen ives Sd. = Oy i s 
3s external s f $ bonds____...1970 A-O 55% «5B ¥a 59% 36 58% 70 
AColombia Mtge Bank 6¥%5------1947  4-O . a me 66 
4Sinking fund 7s of 1926__.___.1946 M-N a 50 pa 51% 59% 
ASinking fund 7s of 1927------1947 F-A pe *50 8 Sa 51% 58 
Copenhagen (City) 5s-.-....-...1952 J-D za 95 96 "4 91 
25-year gold 444258 1953 M-N ee  F 1 
ACosta Rica ss Ve 90 Ve 3 88% 99% 
‘ (Rep of) 7s..__._.-..1951 M-N 
e,°@ Cub era — 22 22 14 22 39 
orel uba (Republic of) 5s of 1914--...1949 M-8 #103 110 106 «113 
€ ecurities eg mo FA || 2103 “= 30k 108% 
4¥4s external debt 1977 J-D = 1% 112! il 110 135 
Sinking fund Sis 1953 JJ - i 1 fe 23 
Public wks 542s 1945 J-D ee #166 ky tl 162 170 
ACzechoslovakia (Rep of) 8s ser ee sl 
re ‘WERTHEIM & Co. *Gisinking fund 8s series Bon Ao et 
ar - yon - is 
REctor 2-2300 "tab: Bcneivan tee He Teletype External gold 3%48-—- eons Poa —- Se” ne 
roadway, New York NY 1-1693 Mxhernal sold, 6%8 1962 4-0 Me O7 | 99% 22 904» 104% 
$ADomirican Rep Cust Ad 5%s_..1942 M-S = 101 102% 
§Alst series 542s of 1926_____. 1940 A-O - 6% .- “- 101 «101% 
$a2d series sink fone 6 %5 1940 A-O a = 
stoms n 5%s 2d series_._.1961 M- = ° 014 = D0. 103 
Foreign s ef V, be" 103 
Agricultural Paes sank tonemta)-— Ss 2a a 1960 A-O -- 100% 101 2 ll tag 103 
4Gtd sink fund 6s 1947 AEstonia ; os. oF = “an poe 0) ges ee 
4Gtd sink fund 6s 1948 ye. -- “72 «90 oo 17 #85 French Republic te v= on emma JJ aad °.. 50 os 50 50% 
Akershus (King of Norway) 45 i9es 94 -- eee se 77 «85 s Bn 07 8 stamped_-_--_ 1949 M-S non 105% 105% 1 105 090 111 
$4Antiquia (Dept) coll 7s A----_-1945 J-J 25 103% 103% 1 97%, 104% Greek Government— en — a Rowe yy a 506: OS 
§AExternal s f 7s series B___-__ 1945 j-J ad 25 27 6 25 38 47s part paid 
§$4External s f 7s series C_..-__1945 J-J - a. 2 -- 28 38 A6s part paid 3906 —— =~ 12 12% 11 11% 22 
SAlatereal sf oe series D ieas vagal #93 27 27%, 373% Haiti (R —- 1968 eenee 11% 10%4 11% 9 10% 19% 
SExternal s f 7s 1st series...__ 1957 aA -- ie 27 ‘aa 25% 375% Helsing! map ba! en aeart a0 ae 101% 102%2 2 oe br raed 
AExterial sec s f 7s 2d series.__ - =e 27 — 93" 33% %| Irish Free State ext] s f 5s-__-__- a 100 99% 100 4 95% 
4SExternal sec * r ts 3rd series__1957 pa es + a7 -~ 30% 33 ee ana M-H ea *103 Ys ne ae 102 1086 
AAntwerp: (City) external 5s___.__ 1958 J-D = + a -- 30% 33 Adddedevt 
Argentine (National Government)— -- 10142 102 6 100 131% 2 goslavia (State Mtge Bk) 7s_--1957 A-O _ *10 11% 10 24 
8 f external 4's I MeN Medellin (Colombia) 6%8--------1954  J-D ie *30% 31 a3 30 32% 
8 f conv loan 4%s rem ed a #993 100% 9! 99% 104 Mexican Irrigation— z 
8 f extl conv loan 4s Apr--__-_- 1972 4-0 ~- 991% 9918 18 9912 104% — stamped assented__._-.-- 1943 M-N a *13%, __ Poe = 
Australia (Commonw’lth) 5s of ’25- 1955 J-J 11 09% 110 or 90% 102 AMexi sommes Se Bet 5 eee os *10% 11% ta ii 11% 
External 5s of 1927........-_.- 1957 M-S 0 , 109 ¥e 110% 53 106% 112% exico (US) extl 5s of 1899 £_._.1945 Q-J a *21%_ __ fs on o 
External g 444s of 1928_...-.--1956 oe KA 103% 104% Ted 102% 106% 4Assenting 5s of 1899---------- 1945 Q-J am = Se eos 91 22 
ee Sk. soc 1956 P.4 a= 102% 102% 16 100% 103% 4Assented to Nov. 5, 1942, agree ae ie *16% 17% te 15% 16% 
------- 101% 101 101% 69 100% 101% SS DE eres 6 «SD = a -r ie 
Beigium external 6%s...-______--1949  aa-S Assented to Nov. 5, 1942, agree --. Me *10% 12 be 10% 11% 
External s { 68 — 2 os 105% 106 5 103% 110% AAssenting 4s of 1910_.__------ 1945 J-J bv “18% _- ie 16 18% 
External s f 7s_------__------- 1955 7D -- *105 107% aie 105. 115 Assented to Nov. 5, 1942, agree -__ > 14. 16% a 14 15 
§ABrazil (U S of) external 8s____1941 J-D - 110 112 12 110 118 SATreasury 68 of 1913 assent--.1933 J-J -- *24%%4 -- -- -- - 
Stamped pursuant to Plan A aod 1 7 1 644% 82% SSRN: TOS GS, SE8S, agree “— aces “17% -- va - cas 
(Int reduced to 3.5% )-.---. 1978 J-D Mi G 
4External s f 6448 of 1926__-_-- 1957 A-O -- 64 64 5 60 6% ep Geceee” Serer a, 
Stamped pursuant to Plan A ij °78 = 100 -- 62% 85 Sec external s { 6%8--------1958  -_M-8 -- -- -- -- 38 46 
(Int reduced to 3.375% )..--1979 ats Stamped pursuant to Plan A 
AExternal s { 64s of 1927____--1957 A-0 -- ~~ Vs 4 58 16%. (Int reduced to 2.125% )---2008 ee , *35%2 39 oh 5Y¥2 42%¥ 
Stamped pursuant to Plan A a “7782 plc? 62% 85 46ee external s f 6's_-----_-_- 1959 M-S ae ne 5 +s 46 
(Int reduced to 3.375%)----1979  A-O Stamped pursusnt to Plan A 
4% (Central Ry)--.---__--__-_- 1952“ J-D _ 68% 71 76 58 6% wm aunt Teduced to 2.125% ) _---2008 oun - *35 40 = 35 442 
Stamped pursuant to Plan A dines 71 72 Ve 4 65 84 aad anth Welee (State) — 
(Int reduced to 3.5%) _-___- 1978  J-D mate ternal s f 5s 1957 F-A 101% 100% 101% 5 100 103 
6% funding bonds of 1931 due__1951 7 Ct C% 5 s9 77 Merway (Eines Se 1956 M-8 -- 104% 104% 4 101 107% 
Stamped pursuant to Pian A External sink fund 4%s.------.1965 A-O on 104% 104% 5 100 107% 
(Int reduced to 3.375% )_.-1979 A-O 4s sink fund extl loan___.--__.- 1963 F-A -- *105% 106% at 101 107% 
External $ bonds of 1944 (Pian B)— -- 67 69 37 58 16 Municipal Bank extl s f 5s-.--.-1970 J-D one 101 101 1 99% 103 
3%48 Series No. 1 FR gi Oslo (City) sink fund 44s. 1955 A-O wat *__ 100 —_ 99% 103% 
oom -- “Va pad 3 
oie ie ae a re eS 
3%s8 Series No. 4 4 ovis 58 58% 13 58 65% Stamped assented 5s_--------- 1963 M-N -- *100% 103 __ 100% 102 
3%s Series No. 5 --- -- 58 58 1 58 68 Stamp mod 3%s ext to-...-~..-1994 J-D wae 100 100 1 vows 100 
3%s Series No. 6 --- -- *59 63 re 60 68 Va Ext sec ref 3%2s series B___.---- 1967 M-8S =< *104 105% an 105 106% 
3%s Series No. 7 sa ~~ <60 = 68 <a 63 «77 Pernambuco (State of) 7s------1947 M-S Fai .. 2 eu 40° 
3%s Series No. 8 ry =, -- *65 was a 718 82 Stamped pursuant to Plan A 
3%s Series No. 9 at 62 82 82 i 71%, 84 (Int reduced to 2.125%)------2008  M-S a *_ 41% pe 39 46 
3%s Series No. 10. mek 60 80 = 80 5 19¥e 82 APeru (Rep of) external 7s------ 1959 M-S ms 18% 18% 9 17% 33 
3%s Series No. 11 --- a *80 We iS 77 82 ANat loan extl s f 6s Ist ser_._.1960 J-D 18% 18 18% 83 16% 30% 
3%s Series No. 12 — - ‘oa “ 56 65 Ys ANat loan extl s f 68 2d ser-..-1961  A-O on 18 18% 38 17 30% 
3%s Se : -- -- Ya 5 55% 65} 
3%s roared ag o -- 55% 55% 1 55% ar ame» (Rep of) gold 6s_.....__.1940 A-O fi — ae Py. «i fe” 
3%s Series No. 15 --- a 56 565 18 55% 65% 44s assented Sa A-O ade 13 1342 6 13 23 
3%s Series No. 16 and - 56 56 2 55 65% AStabilization loan s f 7s_-----1947  A-O a See 3b 32% 
3%s Series No. 17 --- ~- *56% 59 thes 57% 65 A4%as_ assented 1968  A-O ne 12% 12% 5 12 24 
3%s Series No. 18 o- - *56¥%4 -- dee 57%, 64% AExternal sink fund gold 8s_---1980 J-3 os *14 = .20 a 14 35% 
3%s Series No. 19 ore — 55% 55% i 55% 65 A4%es assented J-J as 12% 13% 12 12 24 
3%s Series No. 20 o— -- 5656 2 56 65 4Porto Alegre (City of) 83- Gscww“1961 | J-D - _. «@ x 41 48 
SSe0, Beries — of fae tind *56% 59 = 60% 65 Stamped pursuant to Plan A 
3%s Series No. 22 --- ~-= *56% 59 ais 55 65 Ya (Int reduced to 2.375%) -2001 see ne * 39 my 42 41 
3%s Geries No. 23______________ = =, 55% 56 2 55% 65 AExternal loan 7%48 1966 . : mA 35 «35 1 35 45 
Fal mete a 22 asintie 56% 56 56% 16 55 65% Stamped pursuant to Plan A 
3%s Series No. 25 --- ~ 56% __ sat 56 = 65 (Int reduced to 2.25%)---.2006 J-J hs #3156 39 a 4. 43 
3%s Series No. 26 --- ~- “on 75 Beis 56 65 APrague (City of Greater) 742s..-1952 M-N aS *88% __ cad 15 85 
Y fom o 56 3 56 ¥ 
ame Series Bo. 27 sao ee 56% 66 He 55% rr Ve Queensland (State) ext] 6s_.____..1947 F-A pI 10018 1008 1 10038 103% 
3%s Series No. 29 nen * 5656 2 55 65 4Rio de Janeiro (City of) 8s--——-- 1946 A-O ll a: % ~ 40 52% 
Stes Beriee 2 » ee Fibed *57 63 a 60% 64%, Stamped pursuant to Plan A 
o. 3 are ena *56% 63 ach 58% 64% (Int reduced to 2.375%) _---2001 A-O oid °37 40 ait 37% 50 
Brisbane (City) s f 5s 1957 MS = 6%4s-.--.----_--1953 F-A ons — . #0 a 
Sinking fund guld 5s 1958 = F-A 100%, ia% aon 2 99% 103 neat edaaek te 00 eshte . ¥ 
aad sed 6.......__ 1980 7D Ya pte 102 6 100 103% Jamenene: 2012 F-A teas 30 35% we 35 45 
Buenos Aires (Province of) — “ 100% 101 17 99 104 Rio Grande do Sul (State of 
46s stamped 1961 M-S *9 48s ext] loan of 192 are 4 A * 
External s f 4¥%-4%s--.-~-~--- 1977 M-S 98% = 99 “aa 95% 99 Stamped pursuant yy q - a as ms ee - = 
Refunding § f 4¥%-4¥48-----——- 1976 F-A 98%, 97 98% “3 87 301 Gint reduced to 2.5%)---10099 = . "sau 38 a 
Fee none Ne oemmnpeanest 4 a2 99 98% 99% 22 88% 101 at Bove te — 7 J-D = 36% 36% 1 36% 45 
hianabretiitedienem — - oe *99 100 suan an 
3% external s f $ bonds._______.1984 J-J Sd * 91% sea st ent ia (int reduced to 2%) - «neler 2012 J-D. 5 33% 33% 1 33%, 47 
of s external loan of 1926 ---_-~- 1966 = om 38 38 1 34% 44 
eee 30-yr rome: ey 108% 108% 108% 14 108% 112% Stamped pursuant to Plan A 
2%s Jan 15 1948 J 108% 108% 1085 22 108% 114% (Int reduced to 2.25%)----2008  —-— -- %. fs 35% 40% 
ACatisbad ( — — x ee 100% 100% 5 100% 102% pgp Pe oy a _-1967 J-D ww na =e ons 3842 46% 
City = =e. *40 57 ursuan an 
ee ae Lee ree MAN - ae an IE (Int reduced to 2.25%)----2004 = -~= -- ee ni 39 «42 
ABxternal sinking fund 6s_-__--1960 ‘4-0 ay Be ue 2 20% +30 
1960 4-O 3% 31% 22% .. eee coe 
Auxti sinking fand Gs ~~Febiset = F-a aim | 81% 21% 21 tN 
A6s assented._.___________ Feb 1961 F-A 22 Ye 1 i, 4 21% 1 21% 30% 
any externad sf 6s.._lan1961 J-J ee 2 18 + 30% I 
Ss assented.__..________Jan. = ~<- =~ == —_ 30% Financial i 
Anti sink ———----Jan. 196) J-5. 21% 21% 23% - Lege oo For nstitutions 
A6s. assented Sep 1961 M-S 22 22 roy 22% Be 21% 30% ; , r 
a een eS ae FOREIGN SECURITIES 
A6s assented._.________ _.--1962 . A-O o a: A a So 
AExternal sinking fund 65-1963 M-N au. Ga aoe SR o See 
46s assented 963 M-N ot 22% 22% 2 22% ~ 30% 
Ye - 21% 22% 43 21% 30% FIRM TRADING MARKETS 
as * — Reva 6 44s__.~-__1957 J-D 2 
assen 1957 2 og Sn ge ee “—- 28%. 
ASinking fund .6%s a: ie —< °° st —_ «19% 28%. ( SARL MARES & Co: INC. 
A6%s assented__....______ __.1961 J-D -— sta ena a 22 28%. SD 
AGuaranteed sink find Gaga Oe FOREIGN SE TS 
A ETRE 396 “ on Aim es ae 29% CURITIES SPECIALIS 
Guaranteed sink fund Gs wwwie2 MAN rr 9 . is. 2 . 
assen “M- — ae we =- 23 . 
Acnilean Cons Munio 7% 1960 A-N a 19 19% eS kc? 50 Broad St.. New: York 4. N. Y. 
assented___. 2 : Ake pr =~ ae 19% 27 Tele -97 
AChinese (Hukuang Ry) Ss-_21951 JD ee — 18% 28 | Telephene HAnover 2-0050 ipo We E. 1-0? 
ee Z = 16. 3 . 
For footnotes see page 2037. ; : 
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RANGE FOR WEEK ENDING OCTOBER 18 
New ¥ t y Pole 
. prs Steck Exchange Interest "Last, Week's Range 
Railroad Reorganizati ee rete saiktice aueridsy’s Bonds Range Since 
ganization Securities wéite Hhihester then 2G Bld @ Asked Sold. January 1 
Memece modified (interest at No. Low High 
70 
{Burlington Sear Ra? Sue 1957 M-N 63! & 
PFLUGFELDER BAMP $4 ist & Con — & Nor— al 4 6034 65% 137 60 923% 
ertificates of deposit. A-O At ' 
om | TON & RUST Bush Terminal $f Geposit WoW +--+ =~ one 7 oe 36 16 31 58 
Members New York Stock Exchange Consolidated 5s...0.... ~~ 1952 4=A-O =e a — ee. ms 30V%s 56 Va 
61 Broadwa Bush Term Bldgs 5s gid... ~~ 1955 J-J Sar = 1041 
y N eS 19 86% 903 07% 
Telephone—DIgby 4-4933 ew York 6 ee so 60 A-O 105 105 r 105 - : -" 106 
Bell Teletype—NY 1-310 04 109 
California El C 
BONDS a» Elec Power Ist M3s 
New York Fri , Calif Oregon Pow , 38____1976 ‘ 
rk Stock Exchange Interest Lar es Range Canada Southern er 3 %s————______ 1974 a -- 104 104% 11 104 = 4 
Period SeloPrice Did &Ased Geld Seneary 3” Canadian National gold 44s spe 4 A NS 105 108 
§ASan P. o January 1 Guaranteed /28----~~ 1957 Si 110 110 —- ‘“ 990 
Masiees Ban Beyoge oS hia 1952 M-N Low High * No, Low High Guaranteed ora bog eetddiahiieemanad Oct 1969 s ita 119 42 120 13 13 Va 128% 
(Int reduced to 2375%)~ wv as os 48 «654 Guaranteed gold 4%s__________ 1970 J-D @ tee $13% 8 113% 118 
asus aroutoes F 15%) 2001 “a ‘ a a : Guaranteed an aan aE seen J-J 119 he > ty 2 114% 119 
ener em arincioemeneneyh PY = ar | deleted p z ‘ ‘ 5 
“(nt reduced to 2%) — * 3 Agi, - 3 45 anteed gold 4%4s________— 1951 FA ee Sap aeeee 5 118% 1239 
-------- 2012 ' Can Pac -~ 112% 112% Paes 
$4San Paulo (State) 8s a Ms |e, ee _ 3% 43 Carolina Clinch & Onis sere iscs EA 1045 eats casein 
Stamped pursuant to Plan A ss v5 66 66 66 Cart & Adir Ist gtd meld 4: arin 1965 M-S osaeae 106 62 103% 121 
(Int reduced to 2.5%) 1 | es ae Corp 3s debs__......____ 1981 8 F-A <% re 4 2 108% ~~ 107% 109 
ag sr ps Nae es aac tzae ros J-J he & 70 Sao 3%s debs___._______ teak o-0 3 103! 103! - 7842 91 
X —_ gs 21 | Sent Branch U P ist gold 4s___- bs = 8 ‘ « > 
———a. - = 2-5 RA count orench U'r‘in gad mais 8g mg HS Haha 
A's e ‘ ------1999 " ; §Alst m nec os *7 78 ¥ si 
Rpnsmbel pardenn: to Plan A 1956 as nr "68% -- one 60 69% i AGonsal eoid be Satie > Nov 1945 F-A 87% 87 _ ‘e as 86 
gs {iit Feduced to 225%)---2008 3-7 beast ee git te ton tres oe 159 48% 48% 52" nl «46% 87 
ollar ] BE SK.- i =" : en 5s series C__..____ ? pies . é % 87% 
Stamped Samana 1968 J-J P ots 58 —e 55 64 AChatt Div pur a RS 1959 A-O 1 1542 15 2 3 10% 33% 
(Int reduced to Fas “ Bs eed “- 54% 60 §4Mobile Div Ist gold. gold 4s_.1951 J-D 52 7 & 41 10% 335% 
ge PLN ae “i940 Aco eee 59% 54 Central Ilinoi Se 19460 J-J SY ee aa ae 
ped pursuant to - i. . 4 -- 61 nois Light 3%s oat ~- 37 44% 
(Int reduced to 3 A es: 8s -- 71% 85 +4Cent New Eng ist gtd 4s._____ 1966 A-O or 109 1 
e. 5%)... 1978 A-O 71 "s 21 +4Central of N J-gen gold ee J-J 511 91% i$ 1 108 109% 
tbs Croats & Slovenes (Kingd we 10 64 77 ASe registered.__.__.... 987 J-J 285% 28 Ve ar 22 912 1062 
A8s secured external edom) AGeneral 4s___ =a 29 28% 20% 130 26 61% 
A%s series B sec extl 1962 ~-M-N a B% 38! 44s registered__......... 1987 = J-J be: > 2 30 447 24 60% 
ABilesia (Prov of) ext] 7s_.....~ 1962 M-N at a - “ake 2 8% 21 Central N Y Power 3s_____ i ' a, 27 23 ~—s«#BG 
A4%s ‘ ES 1958 7-D 8 85% 3 8 Central Pacific 1st ref aid cola ac” 1974 A ‘i 21% —- 

Sydney (City) sf 1958 J a 20% ntral Pacific 1st ret gid gold 451949 F-4 -- $205, 1071 “308 108 
A y ( ty) 8 f 5'¥%s paar s be -D ae *Q9lQ 113 = ty 16 25 & ref series A - F-A on 105! 1051, o 105 4 108% 
Uruguay (Republic) extl 8s_____~ — + “#1013 103% Sa Oe (4% % to Aug 1 1949) —_- . 

Akxternal sink fund 6s_——-—- i x a: ase -- Wh any f4Centrel RR é& Banking: Co— ot Se -- — #105¥ 
ernal sink fund 6s___._____ % <af *11 Ge =< =~ von S stamp (partial r ” Bos -- 106% 113 
3%s-4-4% Seeie bone — we et a — 120 133 Champi edemption)..1942  ___ a 43% 44% 12 
cress elll Ihc elie gad po Champion Paper & Fibre deb 33-1965 3-7 peice * pets.» 
ert ey conversion ___ mA} = 96 ‘2 94% 96% General gold 4%s_—___ 1 “ saint if a 
b4 GAs ail conv = M-N 90 a i 60 86% 99% Ref & impt mtge 344s D_.....~ 992 M-S a. 137 139 ° 
St ie-4ies extl Feadjustment.~~~ 1978 ah oS *90 «99% 8 87 100 rk M 3%s series E_____ yaee M-N Sa 128% 108% 3 136 151% 
readjustment a7 % ey 98 ss a 99% Vv 1st cons gold 4s_____ 3 106! 10614 106" . ‘a 
AWarsaw (Cit —-—-—----.1984 J-J ; 1 90 997 2d consol gold 4s_.__.1989 J-J : +76 IN 15 104% 107 
is aa is, a3 oe 10 8391 taChicago & ston ee a a e122 2a" 3 126 135% 
-A * sy 7 ~- 18 cago Burlington & Quincy RR- A-O 38 = as: ie 
: ove 2 a 7% it" M—Za noe «i sik Mc 128 31 64% 
Ad RAIL lst & ref 4%s series B.... 8 J-J 111 
Gall tsa an of nour es 45-----1968 — INDUSTRIAL COMPANIES st & ref mige Sia a. ya ean 115 2 7 
ne See _s <<< ee ee a “ * uw 
Alabama Power ist muse Sis-21967 MN raz 200-200 "3 100” loose Chicago & Eastern Il BRI 1910 F-A 97% "97% 98 7 "98% 100% 
st m on a 2°, — 72 "2 © P 
ameny & Susquehanna. RR oe Sd 7”  Maaeee 4 108 1053, Fa an mntge, ins (conv) --———_____ 1997 J-J 39 3841! Me Sep 
egha - West Ist gtd 4 ok 5 arr & ¥, 10642 109% Chie: Bann ns 1985 - - 162 36% 
Allis- - a =~ 2205 a ago & Eri M-N z ‘ Z 642 88 
an he Mfg 2s debs_...____ " ct oc snide *96 Yo 3% -- 114 116% Chicago Gt ind ge — | NN OE. 1982 M-N *1 89's 9442 104%. 
oreign Pow deb 5s________ 2030 MS 7%: *ien tee = 01m fom AGen inc mige 44s-- Jan iaose J = 80 90" 78% 89 
Ame ‘ % 107 10 . "4 RE, 8 ROR Fi hg hc ER ar he 380 J-J 33 om * 7 8642 99% 
ae.com yom viol Tree P eee ee *Chicago Ind & Louisville Ry ee ae i 3883 
1 st mt 5 — 
scameteree nn —iS MS eth ag aste agp ae eee ero 
Wes Gebentures 1975  A-O 101% 100% 101% a. ae er Chicago Ind & Sow S0-year 43---71986 7-9 3342 36% 38! a &. 8 
aaisiinlakireis alee . f 3 59” ae "8 7° c ‘ — ms . tied JO "2 31 
satis aca Te TR. Re gS eeeeee See ee FF Nae iu ait 
. a - Hobe 103. 1 3 ‘ vp) 100%, Gen mt ee oe A a ae 1994 J-J 3 
AAnglo-Chilean Nitrat 1969 A-O 104% 104 1042 : =o Gb oat orn set ae Abr 81 wh Ba? i a. ss 
= ad ve 6=S«ds ~:~‘ nif & North Wreatern | 743 _ 
Ann Arbor ist gold 4s. deb_.__..1967 Jan [ eg 2 107% ae oe & North Western Ry— ~ oe 5474 53% «58% 319 a” “ae 
Atchison T — oe cat 87ts -- 3 2% Rum iars ae 712. 10% 75! - 
wel 4 a adlvamaedl dail ce t}aChicago Railways ist 6s spd 9° 698 8B COT 
Adjustment go ~-1995 A-O 9 a 5% partial redemption 107 
Atl Ptamped as onares : 1998 Nov iat ota va 128 39 126% 141 teat . Island & Pacific — Pg ad 59%2 60 il 53% 71 
ox & Nor ist gold 5s.-----1946 JD. 114% 114% 115 ii ke ame ACertificates of deposit._~_a- =. oY 69 67% 71 210 64 
-- aed Y, tiiiitn mia 4.° | eof ° + - 106 ¥ 
“toa a Air Line Ry— a on iat — ; Samecning Tide oeies a wo I A oe ied 43 42%4 4534 949 38 92 Ye 
Atlantic Co 1963 M-N AConv gold 4%s_............. 1952 M-S 492 4914 62 ae 8% 72% 
ae mimics. Re ny 104% 108% los 9 104% 107 a lg slew Grease cae 7D 23° 22% 25 331 19% 30% 
ic & Danville Ry 1st 4s... J-D 1021 2 104% 53 103 old 3%s_______ S. y *100 104 “ 
“Becond mortga y ist 4s___.1948 J+J 2 102% 103 35 3 «(113 Memphis Div ist gold 4s... ~~~ 1951 J-D i Le 105% 110 
y" ge 4s—_-_-_______ 1948 : = =. 5 102 118% FE 1951 J-D 94% 10: -- 100% 103 
tlantic Refining 2%s debs___.__1966 . Lee £99 <i 5 4 _ Chicago Terre Haute & S’eastern R -- 9442 102 ety 100. 106 
-~ 101% 101! - 2 lst & ref ts y 
2 2 101 105% Income oan ee en Eat 1994 J-J 87% 90 6 
Bal B Chicago Union Station— 1996 ind -= 30 ---00 . 83 100 
altimore & Ohio RR 1st mtge 3¥%s series F___ 1943 . i 3 00 
lst mtge gold 4s__ __Jul lst mtge 2%s ser G_______._.__ -J 104°%% 104%2 104%4 5 104! 
"ato ee aa 1948 = A-O 96 1 95% 962 ery Ew Indiana conv 4s__-__ tees oy 103% 103% 103% 8 10344 oot : 
mtge gold (int at 4 4 8 96% 115 94% 107% ref 4%s series D_________ ' <1 1062 107 11 106! . 
Oct 1 1946) due % to “2 107% t$AChilds Co deb Se part paid... 1962 M-S 105% 1057 0642 112% 
Ref & gen ser A an win a 1948 §=6A-O soi § A Debentur part paid____1943 A-O 45 45 8 9 105 107% 
96% y, 4 ures 5s part paid_ ‘ 45 22 42 ¥, 
Dec 1 1946) due at I% to ° 944% 965% 65 ‘s tAChoctaw Ok &-Gulf cons 5s____ 1957 A-O 43% 45 eo 2 63 
Ref & gen ser C (int al 1% 1995 J-D ae 94 105 Cine Gas & El cons 5s_...1952 . M-N Ne 52 42% 63 
nt 653 : . ec lst mtge 23 : > 65 9 
Ret ec 1 1946) bent ees + 65 68 265 59 899 ge pace Union a _ a i Sit 5 102! ' 1077 
1 & gen ser D (int at 1% to sid 76% 75% 77 Ist mtge gtd 3% series E1969 F-A 112! P 
Ref bh 1 1946) due_______ 2000 : 131 70% 103 c st mtge 2%s ser G ___________ 1974 F-A 2% = 112'2 112" 7 111% 113% 
Bey orn oes Cat at 1% to tae 66% 65% 68 ra Se nee Gas i7TT771966 = J-D : oe a 10 102% 107% 
at oe ue —_ 1996 sien i. one 58 98% 7 g Co 4s debs________ 1961 J-D Ss 81 84 =e 99% 199% 
Pgh L E & W Va System— . oa 48% 47% 51 43 58 396% leve Cin Chic & St Louls Ry— hi 
wate Biv in in See N 46600 42% 88% poral. te carne _—, +> °__ 108 
3%% x ae oon 0k ac ca a eee 1993 J-D us ®119 5 108% 121 
Toledo tN ped Sony 1950 J-J . 14 90% 103 cin Sees Sep settee Be 1977 J-J 73% 98 y, -- oe 
v ref 4s A________ 1959 JJ 91% 90% 91% . Cin Wab & M Div ist 48------ 1991 J-J : i ee 137 72% 100 
Bangor & Aroostook RR— a a 1 > Cleveland Elec Thum edness eee ad : *98 108 . 7. ee 
Con Bos fire mae , 0 6104 Cleveland & A canbe i o-J 108% 107% 108% 14 107% liov 
s_ stamped 1951 39 -- 95 96% Series C 3's gtd 1948. M-N 1034, rity 
en. Creek Extension Ist 3¥43___-1951 ae a 96% oT 6 95 104% Series D 3%s gtd_--__________ iri -- *103Y% 104% ges -a08% 
elephone of Pa 5s series C___1960 ~ oa 2 eee 4 95% 105% Chews Sedé 24 5 . a oes $: — 
Beneficial Indus Saon 2t%s 128% 128 128% 30 1273, 133 Cleve Union ereiecaten: tual -<-<--— 1961 A-O 107% 106 107% 5 1 
hem Steel Corp— ——™S” — oe 98% 985% 99 7 ist s f 5s series B gtd 368 res 106: 105% 106% 13 108% ano 
pons mige 248 ser T1970 -7 30 878 oatt 5,! 4s serles C_——--—---_- iT; Aco ©1088 «sdue% l0s's = ®s(n8% OBE 
st 5s A C_.___ a . nen 1011 5 uthern Ry— /8 8 V2 9 3 
= Sa ay series Sonica < rd es +100 M i 4 23 101 105% Cane ee modified) .--.-.__ 1980 0=—s M-N 52! \y pettit: i 
ist Sige dacasiee ono A-O “2 *92 107 = <9 ae Columbus & HV ie een a. * 102% 10254 ” 45% 84%, 
eit eostnenendnat ds —— *92 ey 6% xtl gold. 4s__ 4 <_ . 4g 74 wes Ze. ye 
: I verbo og ts Ber AW July 1970 + 86% 86 87 zg 105% 106% Gulifnbes oa Se = Bias isto MS "nag 110 — 105 106% 
Ist 4s___ és 5 54, 3, 104 extl 4s_..____ i 2 . 4 10 
Seater ieee fe Sy Ek OB 8 Bt | abeeee ie a CC 
st gold 5s________ , ~_ 103% 1035 40% 85 ure. 1977 - 5 ier er 
aya Uich Gasatass aaa ek, Oem tueme “Se at conn Rye kite riage fT cdg MTs Me 
as ‘ -- . 106% 48 A-.___. 1961 : aa cued -<, 3 23 
Gen mtge 2%s 1969 M-S 102% __ 102 Consolidated Ci F-A = 10634 1063 
2s ma 105% 105° == V4 106% gar Corp 3%s___-196 oat taka 4 105% 107 
Buffalo Niagara El Ist mtge 2%s ‘ore ota 99% 994 prod + 106% 107% “Fs debeatures of Mew Fern — 5 A-O wo "102% 104% — 103% 105% 
- * 102 4% 105 Ye 1 “Crist ae ee se ge 
For footnotes see pa 101% 102 20 10114 aes 3%s debentures.________ --1048 = 4-0 : 101% 101% 15 101 
eaten — 3%s debentures________-_____- 1956 4-0 102 102-102! 1 — 
ee eee nnn we 1958 J-J 104% 104% 6 101% 104% 
¥s 104% 5 10438 1065 
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New York Stock Exchange Interest or oo mange 
or Friday’s B BONDS 
Period , y onds Range Since > 
dae Sale Price pep ug Sold Jabeuey New York Steck Exchange Interest Last pag me Bonds Range 8! 
so non- ow High Perio Asked 
aDebenture aresne deb 4s__-1954 3: J a , . ms, 0 High a Bale Price & = Ln January 1 
oe ee - 5 3/, - - Je 76 ni oO. Low Hi 
Consumers ee a wi tie J-J ” ‘a 35 a7 38 33 76 —o Fog ore nage hol . Ag ee 1970 J-J on 97 97 14 95 = 
Continental bakhan > ¥es..1975  M-S —— > - 36 75 In@ithanctin Dalen % S-----~-- 1950 Jed hw 104 104 1 ‘veg 
Crucible Steel 34s 8 f debs-—~~~ 1965 9 J-J as 102% toate 37 103 4a 108% Ref & imp 2%se ser C.- pap his 
4 -— 242 3 w fr 
t4Cuba Northern Ry shee | Se “= #10258 103% > fae in Inland Steel 1st mige 3s series F21961 4-0 — {95 98% -- 96% 97% 
soa ie on ba > Men et | “aaa “as Hy nae ee a eee 
4 Deposit ressiota ee 1952 J-J ri - Pe 46 51% Shaanti Os cake at Sie 1952 . J-J 64 617% 655% 7 59 98 
A7¥s ser A deposit rets__.... 1946 — a 43 447s 1 80 86 Alst 5s series B tnnaadhooryor teed no 7? 20 1942 22 132 16% 54% 
46s ser B deposit rets__________ —. os -- 43% 43% 3 2 Alst gold 5s. series ee | C a Soe 
a 44 44 H - §AInternat Hydro El deb 6s_----- 1944 A-O 51% 94% 96 ® 50, (92 
Int Rys Cent Amer lst 5s B___--- 1972 M-N * 102% ae 101 93% 101% 
D Int Telep & Teleg deb gold 4'2s__1952 J-J 102% 102“ en 4 pe = 105 
2 D2 2% 1 104 
moeeen Pr & Lt 1st mtge 2%s____1975 f 
Denne es eon RY 3%4s series haus. oe ~ 102% 102% 10 102% 1073 
pelawane ae Huds Sa tpereer ee 1965 4-0 103 = adie J 
* --- - 27 \- a7 as -- == 
Delaware, Lack & As extended___1963 M-N a cae onte 29 G2 208% ee Tis ae es ek. =. oe 87% 878 4 
NY ik & Weaten a 39%4 91% 13 891% 107% ersey Central Pow & St 2%s_---1976 M-S 10242 a 18% : + di ig 
re Hack, & Western av Jones & Laughlin Steel 3%s__--__ 1961 J-J ate ae See 2 Se SS 
AInecome mtge due_.~~~~~~~~ 1973 M-N 9 eae = 10414 104% 5 103% 105% 
sears & Essex division 1993 M-N 45 45 46 4 + fi 104 
oll tr 4-6s ~ Ps ae 
Delaware Power & Light 3s May 1 2042 -- 5 K 
Ligh = 50 48 f "7 aa} 
$Denver & Rio Grande RR-2 SS 4“O s «(108% 1085 SOF Ave Kanawha & Mich ist gtd gold 4s__1 
§A1st consol 4s ox; a 1 10854 110% Kansas City Fort Scott é Mem Ry et ew - 107% 109% 
FE entry gold 4'48______ Bikes eee J-J 56 50% 56% 205 46 ata §ARefunding gtd | eng seatany “A A-O 723 . th : 
nares @ me Grande Western Ri J-J ~= 58 58 5 48 Ys a" ue ti on of deposit_--_--______ “es oa ey pe. 
General s f Sa le. a ss ae Py sneas City Southern Ry st 381950 4-0 105% 105%4105%2 «2010844 107% 
* 3 - 2 2 \, , © SS BOE he ee me em - : 
4Ref & impt 5s series B________ 1978 ye 50 7 8% 181 ? 2 — eee Terminal Ry 2%s-_...1974 ALO <-te moeey 108 ag +07 
Detroit Edison 4s series F rien 98 42% 6 Kentucky & ind ‘Term ais eae 1961 73 iz “121 as -% 122 . 123% 
Gen 46 $41 mige S45 sere Go eee 108% 108% 108% 10 Stamped ---------_- ~ i613 an wpb as 65% 72 
Gen & ref 3s series H “oe 4 M-S oe 108% 10812 4 106 % 109 | SSE 1961 Te as + + lie ne 108 108% 
Detroit & Mackinac Ist lien gold 4s_ 970 = J-D 106%4 10634 10634 106% 109 4%s unguaranteed 4 a ee oe os —-— 
AGecond gold 4s. gold 4s_1995 J-D ea *59 64 11 106% 110% Kings County El L & P 6s______-- RE te! —- a = ~ —- = 
Detroit Term & Tunnel 4%4s______ oe 7-D _ 45% 53 oe 57 75 Koppers Co ist mtge 3s____-____- oH ye & “eT + me 180 188 
Det Tol é& Ironton RR 2% ser Bi976 «8 se ae 7 = tAKreuger & Toll 5s ctfs_—-_---- i098 re, ee ne : es 
ss & Iro +e . A a3 91¥ , : < .. ee eye er - 2 21 91 12 “A u 
t§ADul Sou Shere a atl gan $5.21937 Jd. ee ety ~ 405 * 107% Bs ree 
Duquesne Light Ist M 3s__ poe - 33,34 oS. me 
-------- 965 J-J 106 105% 1061 33.54 
4 106% 38 = 104% 106% L 

E ne eet -- 101% 101% 2 99 115% 
East Tenn Va & Ga Div 1st 5 nate tale Co Ltd— Aa on ¥ — iad fa — ame 
Ed El Ill (NY) 1st cons gold aim a af -- *%119 ie ti ome 78% : , 

Electric Auto-Lite 2Y%s deb S----1995 J-J 2, “150% -- 120% 122% Lehigh Coal & Navigation Co— is ee ” sd oe 
Elgin Joliet & East Ry 31.2777 ~~ 1950 J-D ~~ 001% 102 — a ae 5 F mtge 3%2s ser A__---- 1970  A-O 24 
Pass ate Bast Ry 3%4s__———- 1970 M-8 <~  Saeaee sees -- 102 102% Lehigh Valley CoalCo— = 102% 102% 1 101% 108 
io mee. 1965 A-O 13° imeee -- 105 106% 1st & ref sink fund 5s 195 
Erie Railroad Co— 1965 A-O 112 112 112" 11 111 127% Sc mempes 2. 1954 em mee ait - ae 
Gen mtge inc 4%s seri 3 112 124% 1st & ref sink fund 5s___---____ 1964 F-A eat ae py: 190% 188 
Ist cons mtge 3%s ser E A----2015 J-J oe "6 79 ene 1964 " -- oe Se a 95% 98% 
or fee ft + + pit — epee 1964 A-O = 27 86 75 103% 1st & ref sink fund 5s-------__- 1974 F-A oe Pee ~ 60 SBN 
lst cons mtge 3¥%s ~ —soeeenenenen 1990 J-J ee 96% 96%; -- 103 106% Sa Ge chk os os 1974 ki -- a 95 ~ 93 96 
Ist cone mige 3¥es ser G_—----2000  J-J ¢ =o 2% c 967% 106 EE Ae aad 2 87% 87% 6 87% 99 
Ohio Div ist m 3 M-S < . 5 92 106 eh Val Harbor Term gtd 5s_- ? 701" 
tge 3%8_---__-1971 M-S = ei08% oe. ee a Lehigh Valley N ¥ 4%8 ext.-----1980 Jo. 2 ee . ae 
| - —- 106: 106% Lehigh Valley RR— . Liesl a WS 
s stamped modified_____-_ - TY, l, / 

F P. registered nee — iting an — aes 3 s 
aes Yes stamped modified_-_--_—— Mo eee oats a yd 
{Plesida diast, Cos is oth---=- 1961 M-N 1043 . ‘Gm. ae fT “% 6S ae 03 38% 

Bist bet 64 tee st 4%s______1959 J-D 4 ion 105 22 103% 106% 5s stamped modified_______ 2003 M-N oe prt, = 4 35¥2 62% 
ACertificates of — RB 1974 M-S ay ro Ba, =~ 104 Lehigh Valley Terminal Ry ext 58-1951 A-O ce 5 76 " oo ee 
$réae — SAS pistes oo F 67 24 59 90 Lex & Eastman 1st 50-yr 5s gtd_--1965 A-O is ®127%, ; aoe 
isco Sugar coll trust 6s__._._1956 M-N ‘103! 79 = 70 88 Vo Liggett & Myers Tobacco 5s__--~_ 1951 A-O am ogy 16 a 128. 136% 
nan 03 % 106 a 101% 108 Little Miami gen 4s series A_____- 1962 M-N a ®118 tH 2 115 120% 
Long Island unified 4s 1949 a re we 
Peers G eg stand unified 45a oe ae 
onthe Peatkg ne Ce cons 5s___.1949 J-D “10 pen ae hh, a RERE — . =. --  *104% 105 a % OTe 
44s conv ine debs es Corp— = 3 .. at _ a lateness 1 Go os foe M-S oo 10446 104% 1 104% 107% 
Goodrich (B F) Co ist mige Dukatiocs |S ee ee 3s debentures __________------- a oe - se. 2 -- i114, 120 
Grays Point Term Ist gtd pe SMn.2008 M-N 10132 1013 as 765% 89 Louisville Gas & Elec 32s________ 1966 ‘ o Te kee : 103% se" 
Great Northern Ry Co 1947 = J-D ; 102% 103 15 101% 105% Louisville & Nashville RR— = ae Tekan. a . _— es 
General 5%s series B es hs —s— eS ee aoe aan 2003 A-O 5 5 | 
General 5s series C___... 1952 J-J 1163 1 ist & ref M 2%s ser G________ 20 ’ pea eee 4 106 Ye 113% 
General 4\%s series D.~ 1973 J-J as pets 116% 1 115% 122% St Louis Div 2d gold 3s_-_____- 03 A-O 95 94%4 95% 47 9434 105 
Seas. 4 ieee 1976 J-J coaae 131% 10 131%% 14034 Atl Knox & Cine Div 4s___-___- — 2. - 101% _. -- 102% 106 
Gen hen Se oe 1977 J-J a eee ee ef Ee ee ce eee a sa0ts S59 -- 111% 119 
Gen mtge 3%s ser O___________ re J-3 ~- 993, 100. io a. ta 
Gen mtge 2%4s ser P __________ isos ri 997% 9948 997% 36 ot aes 
Gen mige 2%5 ser <---> 3002 JJ 884 5 454,00 M 
2n mtge 2%s ser R _....... s aa 8758 30! ose "8 Mai Centr: l 
AGreen Bay & West deb ctis A 1961 J-J oT o7% 86 917 ine Central RR 4%2s ser A____- 1960 J-D 74% 75 
rT A radii bog ~* etfs A_____.__ Feb +4 ag _* 3 97% 991, #... tae & coll 4s ser B________ 1954 J-D ” 77 9 42 at 29% 
Greyhound Corp 3s debs Feb 734 "9! 70 79 4 Manil RR. So ronda ype Seopa Pot ~ 91 5 87% 96 
Gulf Mobile & Ohio 4s mma Rag A-O 103 M% 10314 104 4a ; 7%, 17% cues Song . a Lines) 4s__1959 M-N 63% 100 ner 4 “a o 
ist & ret Sone 5s series A.--.~22018 cd 85 101101 5 lot inne Metropolitan Edison Ist mige 215.1974 MN an —- em 
‘ ) : . 3 % 85% i - an oe, = “ 
Gulf States Util Ist M2305 Tao i976 MN = 99° 99 : = realent West aide mi (chic) a5 i938 FLA "#101 % 101% we 90% 103% 
Sor ee M-N -- oa 99% = 99 Ye 101% Michigan Central— ee — - oO: SEN = as 28% 
: Ks Jack Lans & Sag 3'4%s__ m 3/, 
peyton tes. Skeweasemoenn ie -- $100% -- 100% 102 

H Ref & impt 4¥ss series C a M-N 101% 104 ws 105 108 
are Michi 728 series C__-.__ J-J e $6 98 3 96 107 
Hackensack Water et mige 2%s_-i978 4-9 ms cue So eR ee 
+§AHousatonic Ry coma Gala J-J ome tt tie 139% *>., ane ae Mn SS RY ee en he : — ary = 
Household Finance Corp 2%s S_._1937 M-N Ba “90 99% ga 139% 150 Minn St Paul & Sault Ste Marie— 

Hudson Coal ists f 5s series Alvi96s 2 : 99% 99% -- 100 104% Ist mtge 4%s ine ser A-_.Jan1971 J-J 897 8742 89% 
odeon Co Gas Ist gold 5s__- costapes MeN ie: 77% 79 42 = « "SE" tes tan mtge 4s ine ser A--_Jan1991 J-J 43% 43% 46 . 144 rH Ky 
om Mankine na ae pees . it _ lo 94 o Kansas & Texas 1 D1, , 
4Adj Routt net go F-A 63 180% = ae 110% 113% Missouri-Mansas-Tegas. — apes ate dead 82% 8044 82% 46 80% 101 
1957 A-O 27 25 29 209 59 8034 Prior lien 5s series A__.-.-..~- 1962 gaJ 79 78 Y, , 
448 5 40- “ 7 7842 80% 40 77 1013 
4 45 -year 4s series B_-____---__- 1962 sCJ-J [1 71% 4 i“ 
Prior lien 4¥%s series D______-- 1978 J-3 = 71 ? 92 is 38 = pd 
1 ACum adjust 5s series A-_Jan1967 A-O 7442 ‘74 ‘1% 97 69 114% 
/ / 78 
is ae Telep 2%s series A__-1981 me me 2 tagienenes Pacific RR Co— 
ist. gold 4s piabietoss 12 103 108% ine. a S48 a ae 70 06-68, 102% 
Ist gold 3%s 1951 J-J 3 #102 Alst & ref Se sivies P ONE QoS am aig wet 1975 M-S 28% 27 30 721 23% 64% 
i oe Ist gold 3%s__ 1951 van --  *100% 104 =.” Sebi tee hiss iret ta es. we MLN aie ty oH 65% 103, 
3s ster —-+--<-- 2 rie : a 1043, £ Seg CeeegRATES r -- 74 64 6 
Coljateral trust gold de——-— iss A eee “= 100% 104% Gane. 2c bt Be 1 14s 46% 
x VTS -O - ee i ---- - Ye 78 13 ¥, 
Purchased lines 333 — so. = 88 91 12 81% 108 Se ee 1981 F-A 18% «7378 337s 108% 
teral trust ag eae 2 | 
Refunding. ‘Ss-—--~ breergnepet a 88 , “3.27% 106 Ssemanguieincte ae eae. eta 24 ape ibe: ‘oe 
-year 4%s . at 97 1 104% Montreal. Tramways 5s ext_._____- a = Ete eae —- 103% 106% 
Cairo Bridge gold 4s__ 1966 F-A 77% 2 98 6 93. 108% Morrell (John) & Co 3s debs___-— aes me aa oe 
rate ge gold 4s_—————_- 1950 J-D % i 9 215 72Ye 9730 ohn) & Co 3s debs___-_- 1958 M-N a 103 103 2 102% 103% 
hfieta ld 3s “ 107 107% 2 Ye Morris & Essex ist gtd 3%s 200 - , , , B, 
Louisville Div & Term gold 3%Sten, : . 21 196-106 Constr M 5s series A. . -- ae 7% 2 ae S. Be ae 
Omaha Div rm. 3%s_1953 3-7 -- “99 102 ze 3 102 str 5s series AW. ee VES 1955 M-N Pi 6654 69% 18 653 891 
St Louis + ie pe 38H =o 1951 P-A at ae rr 98 soni ose M 4%%s series B_-__-_-_- 1955 M-N 62% 60% 62% 38 58% asi, 
s Div & Term gold 35-1951 3-7 2 93% 93% :: ae oe Mountain States Tel & Tel 2%s---1986_M-S Ss 98% 98% 5 9854 103% 
—— Si is waa ai RR -- *93" Shans F resi al Fuel Gas 1st gtd 58_-_-___ 1947 M-N = << ta -- 103% 103% 
Tastee me GS 
RS te eS reg eee - 2 cs 
Tm! Cent apa Chic Bt on 9938 105 “ie 993 Ae 1, 
Da fe L& N o~ = mes *98 Ys 10054 @ 106% N 
Joint 1st a awn - 5 
Ist & ref digo series rey J-D 884 851% 89 Paha Oe rp ee vacdewbr te 
1h earet Stas series GC ____ 63 J3-D E 98 179 ; 3 eer -.1986 F-A _.  *98 99% % 
ge 4s ser D__________ 1963 J-p 74 80% 83% 149 716% pe Ye National Dairy Products 2%s debs_1970 J-D 102% 102 102% 8 101% 103 % 
74 16 6 70% 96% National Steel 1st mtge 3s_.__-__- 1965  A-O 105% 105% 105% 5 103% 106% 
tANaugatuck RR ist gold 4s______ 1954 M-N As ah. ieee oe 













































































For footnotes see page 2037 
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ONDS Friday Week’s BONDS Friday Weok’s Range 
New York Sto ck Exchange Interest Last or Friday’s Bonds Range Since New York Steck Exchange Last or Friday’s Bonds Range Since 
Period SalePrice Bid& Asked Sold January "Period, Bale Price 66a gota Joneacy 1 
Low High No. Low High Low 3. Low 
Newark Consol Gas cons 5s_.---- 1948 J-D ie -- 107% 110% posgies Cas Bb CE Danses | TS _—e “Se Ee .. a 
§tANew England RR gtd 5s_----- 1945 JJ as "93 (95% > 98 105% Aaneame 4a ~—---"Apr 19900 Apr wt. a an 4 40. 83 
Consol gtd 4s-—-——---—------- 1945 J-J ~- *-. 94% = 95 103% ‘Peoria & Pekin Union Ry 5%8-__.1974 F-A a an i 106 107% 
New England Tel & Tel 5s A.----. 1952 J-D 109% 109% 109% 36 109% 114% Pere Marquette Ry 3%s ser D___.1980 M-S 100 98% 100 34 985% 105% 
Ist gtd 4¥%s series B__-_-----_- 1961 M-N E; 123 ¥2 123% 13. 123% 127% Phila Balt & Wash ist ood 4 . 7 : 
NJ Junction RR gtd 1st 4s__---- 1986 F-A ~<a _ 118 118 lee Be hy ae 137 142% 
New Jersey P & L ist mtge 3s_-__1974 M-8 oe 107% 10742 1 107% 110 General gold 4%s series C_---__ 1977 .J-J S © 125% 127% a 130 135 
New Orleans Great Nor 5s A--_-~- 1983 JJ fiat 103% 103% 1 102 108 Philadelphia Co coll tr 4%s..___- 1963 Sd * 106% 107% 30 0 «:105% 108% 
NO&NE Ist ref & imp 4428__--1952 J-J3 avke 104 104 4 104 108 % Phila Electric 1st & ref 234 MiMi 1971 J-D ai 106% 107 4 103% 108 
New Orleans Term Ist gtd 4s_-~-- 1953 J si 104% 104% 12 103 111% lst & ref M 2%s___ S----1067 0 MN = 103% 104 36 «103% 107 
Siow Orleans Texas & Mexico Ry— ist and-ref 2%6_....._......... 1974 M-N 102% 102 102% 39 102. 107 
+A4Non-cum inc 5s series A__-~- 1935 A-O a 75 75 3 73 92 Ye Mayen mw oA = _ inn opens sensi ow = pt oO * a - 
ACertificates of deposit__—------- an i _ —s-B4%_-:90 ten dae ae co ae = “ ooee aeear 5e%, 105% 
A ist Ss series * sath cco ies LRA i954 io 90 39% 90 a7 85. 109 illips Petroleum 2%s debs.._._. 1964 F-A ne 103% 103% 11 102% 
ertificates of deposit_......___ ened 8812 88% 8842 9 8842 106 is 
41st 5s series C_.-_._--------. 1956 P-A iid *87% -- a 91% 108 a emg an Po ae 1949 P-A #10354 105% 106% 
4Certificates of deposit___.._--.. aves —_ ae 96 — 9042 106 Series F 4s guaranteed gold_.--1953 J-D = me as 
‘——- series D__.-.___.__..1956 P-A -- 88 88 4 88 104 Series G 4s Sabeehaad ~___ 1957 M-N “oe Pi 118 ee 117% 122% 
a rtificates of deposit____---- “4 om oo me _—s >> 94% 95% Series H cons guaranteed 4s____1960 F-A oot ms 124% a 120% 123 
lst 5428 series A — ee - ee owe 1954 A-O — 91 92% 11 90 109% Series I cons 4%es ~~ _ 1963 P-A ie nae . =o 126%. 134%, 
Ay opp, lla amps saa ae = o7 «6100 = 91% 107% Series J cons guaranteed 4%s_.1964 M-N nite Sox Silas « ~~ ~—s- 126% 135 
N ¥ Central RR 4s series A______ 998 F-A 71% 69% 734 286 65 99% Gen mége 0s sere 3-—----——— <2 - : = a 
Ref & impt 41s series A_____- 2013 A-O 14 13% 16% 294 70% 98%. Ce. Oe ee ee a ae 3 os ae, tee . i: ae 
we Bet ,mPt, 58 series C-———— 2013 A-O 83% 83 86 84 80% 102% Oe Re nen wm + Po 
u ver 3428.---.. 1997 J-J 90% 90% 91 34 90 114% Y, 1 
aa Seabed... on cae 2° as set's (10% Pittsb Coke & Chem ist mtge 3%2s.1964 M-N oa 102% 102% 1 102% 104% 
— Shore coll gold 342s___.__ 1998 F-A 79 ¥2 19% B1l% 18 77 100 he remy Rene en fete Coal— 1965 J-J 100% 100% 100% 9 100 105 
Pa in pene ey 1998 = F-A -- *79% 81% - 8% @ Pitts Steel 1st mtge 444s 1950 J-D 104 104 8 104 106 
; ia nnee 3%4s_-----~- aaae F = -- ,/4 tg 8 73% rah lst mtge 4%s series B_________-1950 J-D --  *102% 105% -- 102% 106 
New York Chicago & St Louis— ie eR sgtgeee 92 ae: pe Pitts & W Ve ist 4¥%s series A--..1968 = IoD. — aoe + ey eee 
Ref mige 3%4s ser E-—_—--—___ 1980 J-D a 98 98% 42 98 106 2 re | 7} 89 89 «89 “6 88 102% 
st mtge 3s ser F__-.-.-_______ 1986 A-O 93% 934% 93% 18 9342 100% Pitts Young & Ash Ist ages gee J-D ‘. *103 re xi 103% 105% 
N ¥ Connecting RR 2%s ser B___1975  A-O #100 101 _- 100% 106% Ist gen 5s series B------------1962 F-A 2 ao ~~ == 
N ¥ Dock 1st gold 4s_——_--__--—- 1951 P-A 100% 100% 101 12 99% 105 oe ee eee anno e- Sap - “18: Oe a we tee eee 
¥ Edison 3%s series D-.———--__ 1965 A-O 103% 103. 103% 6 102% 104% APittston Co 5% ine deb 7-3 99% 9% 100 "3 99 102% 
ny Ait lien @ Fel 3¥4s series B__--1966 — -O is 105% 105% 1 105% 107 ae © deb 1964 : P 
ow gold 5s__.1948 J-D _. #108 % 114 _ 108 111% 1 
ny pazehase money gold 4s__———-~ 1949 F-A 106% 106% 106% 8 106% 109 commen Sete -. 3) es . ae 
Saige 40. ao oes 3s. 2000 M-N -- “9 -- - 2. ae tAProvidence Securities 4s “1957 M-N = + 18 oa 16% 45% 
as tae = os 2 er =e — 7 soe tAProvidence Terminal 4s__------1956 M-8 ==, «Seer -- 108 108 
Siitneetecbemcigindipanannineal Pe a ae 1 1 } 
N ¥ Lack & West 4s series A_-1973 M-N pa *65 84 : 86% 96 = na ane - ~ shamans ae See 168% ee Tee 3 tot% 110% 
att o<- 1973 M-N 88 88 88 20 88 103 7) ist & ref mtge 5s 2037 J-J “_ *162 a aia 160 
NY New Haven & Hartford R lst & ref mtge 8s--..-..___--2037 J-D soe — << -- 240 251% 
on-conv deb 4s_____________ 1947 M-S was eee 1 33% 77% 
Sannsne oa, ae --1947 M-S wifes 34 345% 10 30% 75 
yo teed deb 3¥s__-__-.._. -.1954 A-O 35 33% 36% 31 30 75% 
ene | eens 1955 J-J 38% 37 40 100 32 78 
. tt thread deb 4s 1956 M-N 37% 36% 40 72 =. @ ¥ , 
enture certificates 3425_-..1956 JV 35% 34 36% 75 30 75 Quaker Oats 2%s deb--_-____----1964 9 J-J - *101% 102 — 101% 105% 
LE Ss, 1948 J-J 43% 41% 45 392 3842 83 
yn es dy ooo i, a oe 1940 A-O 68% 68 68% 9 67% 93 
Aalst iy eet 6tin takin ot 3087 ater D> 40! 30 (43% 337 te 
o .-1967 -D 40 4 434 227 
—a River & Port Chester— ? ° - . oi 7 
ee ERO TE 5 » - 
t4N ¥ Ont & West ref 4s___June 1992 MS 2% st 3% 86 110% 56% Reading Co ist & ref 3%s ser D_-1995 M-N 95 95 96 40 95 105% 
os [meet SRD URNS 1955 J-D ee 542 5% 177 5 15% —— & Brass 3%s_-_..- 1960 M-N oo *102% ae a 44 oo 4 ete 
N ¥ Power & Light ist mige 2%s_1975 M8 —~ 101% 101% 30 101 106% + cea Oe pnp oy tigers ~~ alee “ = Su , 
Putnam ist cons gtd 4s...-1993  A-O aa 75. 15 8 73 90% Aish cons Seull trusts A188 AO sate nis Sis Sela a ae 
NY Queens El Lt: & Pow 3¥2s_____ 1965 M-N _ #1045 107 -. 104% 107% Rochester Gas & Elec Co 
eam Corp 1st 3%s___-__ -.1963 J-J 105% 105% 105% 12 104% 108% fag Faye Bet fan >. 3077. 8 125% 125% 125% 
tSAN Y Susq & W Ist ref 5s_____ 1937 “Jed 41 44 1 Gen mtge — series H____-_--1967 M-S on *108% __ -- 109 109 
$A2d gold 4¥%s_—---—------_- 1937 __F-A a — a i ae po et alg lente ll ye nae 1967 M-s es - 7 a 
E4General gold 5s_ 1940  P-A wi. *12 «(24 —. «14% 32% n mtge 3%4s series J--------1969 M8 s ry ' 55 2 44 
erminal Ist gold 5s__.____.1943 M-N as o>: 95 is 95 100 t§AR I Ark & Louis Ist 44%s_-__- 1934 M-S 45 44% 46 59 4 d 
$$4 N ¥ West & Bost ist 4i2s__--1946 J-J 20 19% 22% 307 «1749 cS aee-Snnetan 66 ee 7 ie ae 4 et ie 
Niagara Falls Power - eas 1966 M-3S fin 109 109 1 108 109% t§ARutland RR 4%s stamped.___1941 J-J -< 11 11% 10 10 24 
—_ Southern Ry Co— 
en mtge 5s conv inc________ 2014 +«=A-O 39 38 4042 83 35% 71 
Norfolk & Western Ry lst gold 4s_ 1996 A-O 132 132 132% 7 132 143 
‘aon ‘& ret 4 oe ae ee ——= as US - a - i2% 16% Saguenay Power 3s ser A__ 1971 a 103% 103% 5 - 103% 107 
ref 4%s series A________ iS at Tan: oe 128 («133% yy 4 RE si : 3 5 
os & Grand Island ist 4s_._._1947 I-J t's *110% -- ioe 100%. 102% 
Northern Pacific Ry prior lien 45.1997 Qu 110 109% 110 38 108% 127% dane. 6 2h SESE oe ee eee ee 
presistered QJ 106¥2 106% 106% 1 106% 122% wide a a? 198s. AB ee oe “390% 102% 
Gen en ry & ld gold 35_———Jan 2047 oF 72 12% 65 69% 94% 5s stpd_..---1955 J-J o . 
Se iplsscssses gins aie Q- ia “71 712M. as 72 90% Ry— 
oe gy yp ee ee gk =. Se + Prior Tien 44 sor As 1950 JJ 45% 40% 46% 1,064 36 73% 
Ret & taps 5s series C________ 20472 J-J kis 95 97 27 92% 112 peed obe dogo —,.._. * 45% 45% “14 37% 73 
Coll t mpt 5s series D____.-_~ 2047 J-J 97 94% 97 44 94% 112 APrior lien 5 ies B ~~~" 7950 jJ-J a7¥ 43 484 257 38% 78% 
oll trust 4%25 -----__.-_-___. 1975  M-S 99 98 99 9 97 106% ACaiifectes € a... 2 ae ae 1 41% 77% 
Northern States Power Co— ACons M 4%s series A-_______1978 M-8 34% 31% 35% 1,370 28 «(52% 
(Minn) Ast’ mige 2%s_-_—__—--- 1974 F-A * © 101% __- 101% 105% ACertificates of deposit stpd_--_-  ——- - -—- - -- 27% 52% 
ge tee 9%8. ...-.-.-.-... 1975 A-O os 101% 101% 18 101% 106% 
(Wisc) 1st mtge 3¥s_--------- 1964 MB — Re Se 5 106% 109 Oo ead cane. ieee Me -- *101% -- 100% 120 
A2d 4s inc bond ctfs.____- Nov 1989 J-J oe -- 86% -- 87% 100 
$A1st term & unifying 5s__--- 1952 J-J aioe 64% 67 27 63 93 
AGen & ref gold 5s series A___-1990 J-J 73 70 73 42 62 105 
St Paul & Duluth 1st cons gold 4s_1968 J-D ee 114 114 5 114 114% 
t§ASt P & K C Sh L gtd 4%s__--1941 F-A 38% 38% 41% 44 35 63% 
tOgdensburg & Lake Champlain Ry— St Paul Union Depot 3%s B_--~-~ 1971 A-O Sine *106% -- -- 105% 106% 
Alst guaranteed 4s____________ oo > re 15 15% 12 13 4 (39 Scioto V & N E Ist gtd 4s__------ 1989 M-N a 129% 129% 1 = 129% 132% 
bar r4 oy a ii oninccconinanca 1974 M-S 104% 104% 105 13 104% 108% Seaboard Air Line RR C 
aS er oes o l/, / aboar r ne o— 
Oklahoma Gas & Electric 2345-71978 PA on . +100” 100% = 100 MA 108 1st mtge 4s ser A 1996 J-J 99 V2 99 99% 35 97% 101% 
Oregon-Washington RR 3s ser A_-1960 A-O 104% 104% 105 34 104» :109% «cee alae Se OS Semesont a oS ae ae oe. a oe 
ASeaboard All Fla 6s A ctfs__-_-- 1935 P- -- 8 -_ b4 
. Seagram (Jos E) & Sons 2%s debs 1966 J-D en 96% 96% 5 96%4 97% 
Shell Union Oil 2%s debs___-__-- 1971  A-O 98 97%2 98 61 97 «101 
t$ASilesian-Am Corp coll tr 7s_---1941 F-A me *57 7 -- 5680 
Skelly Oil 2%s debs-___---------- 1965 J-J oo teem a 2s a ta 
Pacific Gas & Electric Co— Socony-Vacuum Oil 2%s_-.------ 1976 J-D 98% 98 Ye Va 72 
ist & ref mtge 34s series I___.1966 J-D _ —-*108% _ 2 108% 109% On eee ee ee Ts sre oo fee sey 
pe . Pie +4 3s series J-__-__.1970 J-D 105% 105% 105% i 105 109% Southern Bell Tel & Tel Co— ’ . 
ist & ref M3 Series | 1971 J-D sti 105 4%2 105% 24 105 110% Bh Gebentuees yc. u neha 1979 J-J 107% 107% 107% 6 107% 112% 
ora 2 ee Re 1974 J-D 105% 105% 105% 37 105 110% ro ge oe er tee NP METER 1985 F-A oa 101% 101% 14 101% 108 
2 re 3s series M________ 1979 J-D 106 106 106% 29 105% 111% Southern Indiana Ry 1st mtge 1994 J-J is *96 97 -- 9642 114% 
By. RS mtge 3s ser N--------1977  J-D 106 105% 106 34 105% 111 Southern Pacific Co— aie 
Seis Gan tot of mba Chae eee 101% 101 101% 42 100% 107% lst 4%2s (Oregon Lines) A-----.1977 M-8 i, oe sae Sis See 
. 28.1955 - mae *105 Ps ‘ c 3 
Paterson & Passaic G & E cons 5s_1949 M-S ish *107% as 3 108 % iit Gold aus et Ra RE MON 9956 97%, 101 184 os Va 110% 
Pennsylvania- Central Airlines— oe — i — cee 1950 A-O -- 106 106% 7 105 107 
ane v28 Pregntd ine debe... 1960 A-O 85 85 91% 199 85 125% lst mtge Waa uae E 1986 J-J = 92% 93% 32 90% 102% 
Ea aenaniouc  a aM t S e ER  icwr E OUT = BER % TW 862 87% 287 84%4 93% 
Gta 4 ies E 1st mtge 2%s series F__.----~--- 1996 J-J 2 
S series trust ctfs.._... 1952 M-N ae *108% 110 107% 113% 1 1 G 1961 J-I *91¥2 94% a 91 97 
Pennsylvania Glass Sand 3%s__-1960  J-D = -e]04ay — jie tae ee oe Se Mi 
ennsylvania Power & Light Co— = 6 3 ” 119 16 116 145 
h t cons gold 5s_---- 1994 J-J 119 118 ; 
“we oe —---~-------~------- 1975 A-O 1033 103% 104 41 103 107% ga aoe ty Sage dye Phe 5 Se: 1956 A-O 100 99% 100% 53 * 98% 109% 
jimnn. ~-------- 1965 A-O — *MB%-.5 ‘ 103 105% Devel & gen 6s 1956 A-O == 9 Saree —" 
ee ee eee cc eR em RE eC re 113 ¥ 112% 113% 8 4 
oe ee. i eT Sweet ef oe 
_._..May - wi 1043 So aR ea = *104% 108 = 05% 1094 
Cons sinking fund 4%s_—-.____ 1960 F-A 123% 121% 122% > ae St Louis Div ist gold 4s-------- me. ee oe 104% wii fips 
General Bs. serle 3B FB = oe 4 116 115 116% 88 114 128% Southwestern Bell Tel 2%s debs...1985  A-O 101 101% 102 11 100% 107% 
Senael 4% series B--~_-------_ 1968 J-D 124 124 124 6 123% 139% ASpokane Internat ist gold 4%s_-2013 Apr -- 44 44's 5 -* 672 
fee ties Bate 1981 A-O 116% 116 116% 20 115 135% Stand Oil of Calif 2%s debs_----- 1966 F-A --  *104% 105% -- 104% 107% 
Gen mtge AM “48 series E______._ 1984 J-J via 115% 116% 4 °115% 135% Standard Oil (N J) deb 2%8------ 1971 M-N 98 98 98% 104 97% 99% 
Ge ot 98 min shcrrnmninennmmennenn conte 1952 A-O 103% 103% 104 92 103 111% Sunray Oil Corp 2%s debs_--_---- 1966 J-J - sande ae pa on -— 
m tstge 3¥%s ser F____-_---- 1985 J-J 109% 100% 100% 38 99% 107% Swift & Co 2%s debs 1961 M-N “i *103% -- -- 102% 106 








For footnotes see page 2037. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING OCTOBER 18 





BONDS 
New York Steck Exchange 


Terminal RR Assn of St Louis— 


Ref & imp M 4s ser C_...______ 2019 

Ref & imp 2%s series D________ 1985 
y. a gg Y See 1965 
Texas & New Orleans RR— 

Ist & ref M 3%s ser B________ 1970 

Ist & ref M 3%s ser C________ 1990 
Texas & Pacific 1st gold 5s______ 2000 

Gen & ref M 3%s ser E________ 1985 


Texas Pacific-Missouri— 
Pac Tenn RR of New Orl 3%s__1974 
Third Ave Ry 1st ref 4s_......___ 1960 
4SAdj income Ss_.__________ Jan 1960 
Tol & Ohio Cent ref & impt 3%4s__1960 
Trenton Gas & Elec lst gold 5s___1949 
Tri-Continental Corp 2%s debs___1961 


Union Electric Co of Mo 3%s____1971 








Ist mtge & coll tr 2%s________ 1975 
t$AUnion Elev Ry (Chic) 5s_____ 1945 
Union Oil of Calif 3s debs________ 1967 

2%s debentures .-1970 
Union Pacific RR— 

ist & land grant 4s____________ 1947 

2¥%s debentures ......__.._.___1976 

Ref mtge 2%s series C__._____ 1991 
United Biscuit 2%s debs 1966 
U 8S Rubber 2%s debs_._......___ 1976 
Universal Pictures 3%s debs______ 1959 


Vandalla RR cons g 4s series A___1955 





Cons s f 4s series B___________ 1957 
Virginia Electric & Power Co— 

Ist & ref mtge 2%s ser E_____ 1975 
Va Iron Coal & Coke 1st gold 5s__1949 
Va & Southwest 1st gtd 5s__.____ 003 

Ist cons 5s ~.1958 
Virginian Ry 3s ser B___.___..___ 1995 
































NOTICE—Cash and deferred delive 
in a footnote in the week in which they occur. 


Friday 
Interest Last 
Period Sale Price 


T 


J-J es 
A-O 104% 
M-N 10642 
A-O = 
A-O aie 
J-D wen 
J-J 99% 
J-D = 
J-J 97 
A-O 58% 
J-D eek 
M-8 aa 
M-8 ions 
M-N aa 
A-O aan 
A-O es 
J-J 103% 
J-D pe 
J-J 101}8 
F-A 102% 
M-8 ae 
A-O nil 
M-N ak 
M-S wales 
F-A ines 
M-N ae 
M-S * 
M-S in 
J-J eS 
A-O te 
M-N ‘ap 


Week’s Range 
or Friday’s Bonds 
Bid & Asked Sold 
Low High No. 
128% 129% 16 
103 42 104% 2 
106 106% 38 
100% 100% 2 
94% 95 58 
o_.”) Si cis 
98% 99% 53 
*100 100% nai 
97% 98% 25 
56 60% 215 
103% 103% 5 
*101% -- anh 
*101% 102 ais 
110% 110% 5 
Pt 102% mS 
af ne 34% its 
10342 103% 4 
101% 101% 2 
10133 10148 58 
102% 102% 7 
94% 95 47 
102 102% 8 
99% 99% 8 
101 101 7 
ee 115 ee 
So 116 i 
101% 101% 10 
*100% —__ aus 
Wea 115 oe 
*103% 108 poe 
104% 104% 12 


Range Since 
January 1 
Low High 


128% 137% 
10342 109 
105 108 


100% 104% 
93 101 

152% 

98 106 


105% 
88 Ye 104 
82% 
105% 
110 
103 


109% 
102% 


103 
101% 


101% 


112% 
107 


104% 
105% 


104% 
107% 
99% 


101% 
104% 


93% 
101% 


1002 


Sete + Si 


114 115 


101 106% 
100 104 
122% 123 
99% 115 
104% 113 





BONDS 
New York Stock Exchange 


Wabash RR Co— 
AGen mtge 4s inc ser A___.Jan 1981 
AGen mtge inc 4%s ser B__Jan 1991 
ist. mtge 3%s ser B.........- .-1971 
Walworth Co conv debentures 3 %s_1976 
Ward Baking Co 5%s debs 


(subsordinated) ~~ .-.---~-_... 1970 
Warren RR ist ref gtd gold 342s_.2000 
Washington Central Ry Ist 4s_.... 1948 
Washington Terminal 2%s ser A..1970 
Westchester Ltg 5s stpd gtd_...-- 1950 

Gen BRO) StbheW~nci conencictce 1967 
West Penn Power 3's series I____1966 
Western Maryland Ist 4s... ~~ 1952 


Western Pacific 4%s inc ser A...2014 
Western Union Telegraph Co— 


Funding & real estate 44s_._-- 1950 
S6-900F’ O88 U6.nnccsncnccces = 1951 
yp ee eee 1960 
Westinghouse El & Mfg 2¥%s_--..-- 1951 
2% Geventures........ nn nnncenoe 1971 
West Shore list 4s guaranteed_____ 2361 
NE acini us thintieatlinmemeses 2361 
Wheeling & Lake Erie RR 4s______ 1949 
Gen & ref M 2%s series A_._.1992 
Wheeling Steel 3% series C__-.--. 1970 
Wilson & Co ist mortgage 3s___--_ 1958 
Winston-Salem S B ist 4s__.- ~~ 1960 
¢~$A Wisconsin Central 1st 4s______ 1949 


ACertificates of deposit__._...---- 
§ASu & Du div & term Ist 4s___1936 
ACertificates of deposit._._._...__-- 
Wisconsin Electric Power 25%s____1976 
Wisconsin Public Service 3%s__-.1971 


Interest 
Period 


Friday Week's Range 
Last or Friday’s 
Sale Price Bid & Asked 
Low High 


W 


Apr 
Apr 
F-A 
M-N 


A-O 
F-A 
Q-M 
F-A 
J-D 
J-D 
J-J 
A-O 
May 


M-N 
J-D 
M-S 


M-N 
M-S 
J-J 
J-J 
M-S_. 
M-S 
M-S 
A-O 
J-J 
J-J 
M-N 
J-D 
J-JI 


102% 
101% 
712 
69 
106% 
99% 
105% 
103 
2117'% 
6912 


24 
100% 
ose *109% -—- 


Bonds 
Sold 
No. 


22% 
100 % 
10@ «=—s«&10 





a Deferred delivery sale not included in the year’s range. . d Ex-interest. 
n Under-the-rule sale not included in the year’s range. F 
y Ex-coupon. 


included in’ the year’s range. 
not included in the year’s range. 


eOdd-lot sale not 
sale 


§Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200- 


pound unit of bonds. 


Accrued interest payable at the exchange rate of $4.8484. 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
the Benkruptcy Act, or securities assumed by such companies. 


*Friday’s bid and asked prices; no sales being transacted during current week. 


ABonds selling flat. 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


sales are disregarded in the week’s range unless they are the 


only transactions of the week, and when seiling eutside the regular weekly range are shown 
No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the iransactions on the New York Curb Exchange for the week beginning on Monday 
Oct. 14 (Saturday Oct. 12 being Columbus Day and a holiday) and ending the present Friday (Oct. 18). : 
Exchange itself, and is intended to include every security, whether stock or bond, in which any dealings have occurred during the current year. 


RANGE FOR WEEK ENDING OCTOBER 18 























It is compiled from the. daily reports of the Curb 


2 





vow Ye OoES Friday = Week's Sales Pp hig "Ia Range. for Week 
ew Yo r ange Last Range for Week New York Curb Exchange or 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices hares Range Since January 3 
Par Low High Low High Par Low High — —_ 

ACF-Brill Motors warrants 5 5 5% 900 4% Oct 11% Feb Argus Inc signin 1 7% 1% 8% 3,900 os tig = 

Acme Aluminum. Alloys........_.___1 10% 9% 11 1,700 8% Oct 22 Jun Arkansas Natural Gas common. _.-_* 4 4 4% 3,200 3% Oct -. = 

Acme Wire: Co common 10 ee RZ ent ae 20 Oct 30% Jan Common class A non-voting--_.-~_ 4 4% 4 45% 15,100 3% Oct 8% Apr 

AD F Co 5 = 6 6 1,000 4% Aug 13% Jan 6% preferred 10 103% 10% 10% 600 9% Sep 12 Jan 

Acto Supply Mig class B——---"1 3% 3% 4 3/600 3% Sep 7% Feb Arkansas Power & Light $7 preferred» = =) = gay pe Ne a 
gnew Surpass. @hoe-Steremia.....___ actin in nee __  —- 26% Oct 26% Oct Aro Equipment Corp_---_..-__-.-- . 14% : 2 : 

eee 5 12 11% 12% 2,000 11% Sep 21 Apr Ashland Oil & cay eae ager 10 958 10% 2,100 9% Sep 14% May 
r Assoc c ( aah | cee 12% 13% 500 12% Sep 23% Feb Associated Electric Industries— ; t 

Air Investors common 5 9 a 4 4 100 3% Oct 534 Feb American dep rects reg. .-.. ere 3 | 9% 9% 93% 100 9% Oct 12% May 
Convertible preferred____....____. 10 Mi ee — Se 38 A Associated Laundries of America___.- ° wes 1% 1% 600 1% Oct 3% Feb 

Aireon Mtg Corp common ——-_--—- 50c 6% 5% 7 22,100 4% Oct i7% Jan Associated Tel & Tel class A-—-—-—-* 6 5346 150 5 Bep 11% Jen 

convertible preferred_________ -@ - “az 10% 11% 700 9% Oct 22% J Atlanta Birm & Coast RR Co pid-- “_ ame 00 Sep BV, Ji 

Atr-Way Electric Appliance__----___- 3 5% 5% 5% 1,00 43¢ Aug 9% Jan Atlantic Coast Fisheries See i allie ee 

Atlantic Coast Line Co __-.......--~ 5 . 

Alabama Great Southern___._...____ 50 a 88 95% 420 85% Oct 133%4 Jan Atlas Corp warrants._ 6% 5% 6% 22,508 : a Bw 

Alabama Power 4.20% pfd_..___ _ 100 at 108 108 75 107 Oct 111 Aug Atlas Plywood Corp 1 30 30 ; 32% 1,800 24 Jan 38 Ya ue 

roa a seeing | SE Rae 5 4% 5% 3,800 4% Oct 12 May Automatic Te ome note ae eeeen-——— 1 8% pts Bes = fe o re Fs oo 
es sher common___.......___ 1 Piss. ‘ B.S nase 10% Sep 16 Jun Automatic Voting Machine____--~--- —_. “A ‘4 $i 2 

Allied Int’l Investing $3 conv pfd____* ae i es pia 29 Oct 48 Jan Avery (BF) & Sons common__.-_--- 5 12% 12 12% 800 11%2 Oct | 22%2 Jan 

Allied Products (Mich) common_____ 5 . 19 20 300 16 Sep 29 May 6% preferred ~--_--~-----~------ 25 as ‘eas ae OC = a ~ ad 

pen whan: Typ Fin negg SPS a eh ae : = == ies aute 11 ~ 15 Mar Ayrshire Collieries Corp____-------~-- 1 => 29 29 100 26% Jan af 

6 7 ,000 60 e 90% Ma 
oo... eRe 100 114% 11442 115 "350 x112 Sep + ha Feb 

Aluminum Goods Mfg_....._________ . Te tease ise 18% Sep 25% Feb B 

———— on common_______ e coe 17 17 200 164% Oct 26 Jan 
uminium Lia common____________ * 166% 165% 170 550 116% Jan 207% Aug * ¥, 40 42! 2,100 _ x36% Oct 63 May 
6% preferred _._____________- 100 107% 107% 107% 450 107% Oct 114% May Denenes SEE Bi cmeenocerenag = y ' 

ca — og aes 1 4% 4% 4% 4,900 2% Oct 5% Sep "a& peeterred 30 es -- -- —— 40% Sep 44 Aug 

erican Beverage common_________ 1 a 2% 3 1,100 2% Oct 534 M in Rubber Co common __.___- 11% VY, Ya Se 20 (Jan 

American Beverage common sh Oks “2” 3 oe Brad Baldwin Rubber Co common——.-— 1 U% j%uUu*e LR ™m eo. 

American Central Mfg ———————- 14% 13% 15 3,400 10% Oct 22% Jan oes 2 ae ~= 834 Oct 33) 
mericen Cities Power & Light— in Mi Mia ee “6% “6 33,500 5% Oct 10% Jan 
Class A__ he aac ty 25 49% 48% 49% 850 47% Jan 52 Jun a ma ag Te wna imaiammcam ; vis ae : 
ee wee es 1 5% 5% 5% 3,200 5. Sep 11% Apr ne 9M ens age pn a ee 19% 19% 50 19 Sep 25° July 

American Cyanamid Co common_---10 47% 45% 47% 6400 41% Sep 63%4 May Cee ee tae EO 6% 634 6% 800 644 Sep 12 Feb 

American & Foreign Power warrants__ 15% 1% 1% 6,100 1% Oct 5% Jan ee slin ag ey A ag RENE 1 21 24 125 iz Jan a Mey 

American Fork & Hoe common______ 19 19% 1,100 16 Sep 29 Jun | gelesen ae 9 9 200 8 Oct 12 July 

American Gas & Electric..__.______ 10 40% 39% 40% 3,100 37% Sep 4934 Apr aera I Je 25% 23% 25% 3,100 215% Oct 39% Apr 
4% % preferred -100 111% 111i 111% 675 109% Jun 113% Sep La ao 2 ae 21% 23 600 20% Oct aoe Mey 

iene gem aneanend aan . * 1 
. Bellanca Aircraft common __.__ -~--~-- 1 4% 4 av 1,000 3% Bep 9 - * eo 

American General Corp common___10c Sy 3% 3% 2,900 3 Sep 5¥% Jun Bell Tel of Canada_......-.....-- 100 166 164 166 a io ate aay Jan 

° Be eter cantina EES 1 bed 48 48 75 a7 ~~ 51 Jun Benson & Hedges somanen “Eee P 21% 20 21% 270 _" 4d pot San 
-50 convertible preferred________ one ea 7 as 51% Jun 54 Feb Convertible preferred___._------~~- =< . Su = 700 

American Hard Rubber Co____._____ 25 -_ 1 5 rke 4 i Ye 28 3! 15,700 % oP ’ = 

American Laundry Mach___________ 20 33% 323; i 600 ou See a as ES ee : a : ; = h 

American Light & Trac common____25 21% 20% 2234 3,500 19% Sep 293% May Bickford’s Inc common____---_------ 1 _ 21% 21% 100 19% Jan oem sep 
RU I i 25 27% 27%, 27% 800 26% Sep 32% Jan Birdsboro Steel Fdy & Mach Co com_* 9% 3 9% 309 A 2°: oe ae 

American Mfg Co common__________ 25 ; 15 16% 700 14% Oct 24 Jan Plauner’s common * i 29 29 25 28 Oct 49 May 

American Maracaibo Co__-__________ 1 3 2% 3% 10,700 2¥_ Sep “5% Jan Blue Ridge Corp common___---------1 3% 3% 4 8,600 3%4 Oct 6% Jan 

American Metal Products Co........2 15% 14% 15% 1,200 14 Oct 15% O i ible preferred__.* 55° 55¥e 55% 250 54%4 Sep 56% Jan 

; . , 4 Oct $3 optional convertible preferred_-- 8 a vo ; be r 291 Ji 

American Meter C0, am Siedinenssunal . 34% 35 200 33% Oct 5734 May Blumenthal (8) & Co__------------- ye, S's ‘a See =~ 703, May 
merican Potas rem class A_.__* 35 32 35 325 32 Oct 57'2 May Bohack (HC) Co common -——* - =: <a = ote SP. _ 
os Ragaegendtho le tse aneltoanp sr leagriaee ae eee ee 2 i 1, oe . a ee ie 126 127 20 122 Oct 150. oan 

American Republics_.._....-__..____ 10 13% 3 4 sake con rt, See aie Mey Sido ie cian’ Ge 1 25 -- 38 38% 50 ae os re ge 

American Seal-Kap a 2 <> 55% 6% 400 5% Oct 11% Apr Bourjois Ine ey y titeas . cov 15 17% 800 15 Oct 31% Apr 

Amer Superpower Corp com______ 10c 1% 1% 2 35,700 1% Sep 3% Jan Brazilian Traction Lgt & Pwr-----* 20% 20%2 21% 2,000 18% Sep 27% Jan 
$6 series preferred__........._____ * 5042 50% 56 2.550 3 Jan 89. Jun Breeze Corp common “ 1 18 16¥2 18% 1,500 30% Sek oe toe 

American Thread 5% preferred_____- 5 5 5% 5% 3,000 5% Sep 7% Feb La... 4M 4%, 4% 2,000 .. = ot 

American Writing Paper common____* 7% 7 8 800 7% Oct 12% Feb Bridgeport Gas Light Pd he eee ° — -= a ‘<'kae 3} A aaa i 

Anchor Post Products_....._..______ we 7% 7% 600 7 Oct 15% Feb Bridgeport Ol. Co... .......-..- rs - 7 Va sated oo 4% Apr 

een Rey Py om eb eine aeieaanbe 1 8% 8¥% 8% 1,300 7% Oct 1734 Feb Brillo Mfg Co common__-----~-~~----- : a “ = aa ze ub 36 ‘ Jon 

-Iranian 0 — “ = 
. CN secmicseeese= -- “ae , 
am. dep rots. ord. 208... £1 ee ae re j - i on o— =“ . 33% Apr ” ~— 

Angostura-Wupperman —-...._..__.__1 a =. == ey “ ™ at oe _ Sritish yea a _ Renee. 5 aay 19% Aug 21% Aug 

Apex-Elec Mfg Co new common______ 1 7% 7% 8% 2,200 6% Sep 9% Sep Am dep rects ord bearer____---~- £1 -- aid. and : 16% Oct 2412 Jan 

Appalachian Elec Pwr 442% pfd___100 re 112% 113% 160 111% Oct 116% Aug Am dep rets ord reg-_------------ £1 — 16% _ 16% = a , 








For footnotes see page 2041. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING OCTOBER 18 

























































































STOCKS Friday 
N Week’s Sales Friday Sales 
jew York Curb Exchange Last Range for Week New York Curb Exchange Last Bence 
lowe Sale Price ef Prices Shares Range Since January 1 Sale Price of od = 
British Celanese Ltd— — = ated High Par Low High - “se anes 
er dep rets ord Dennison Mfg class A ¥/, |, 7” — 
British Columbia aac ae ee — 4%, 4% 300 4%, Sep 734 Jan 8% pm Bare Be estes cman on ee — - oe = a 
ee ewer siete Ln ._ ao tae —_ 25% Jan 31 May Derby Oil Co common___-_-------- 8 10% 10° 10! — i. oe 180 May 
Brown Fence & Wire common....._... 1 — “= -- -- 2% Sep 4% Jan Detroit Gasket & Mfg______________ 1 ¥ 10% 1,300 9% Sep 13%4 May 
Class A preferred common_______-- . 742 7 8 1,500 634 Oct 17 Jun Detroit Gray Iron Foundry____--____ 1 “31 “ae 23% Jan 37 Aug 
— peman Distillers__.___------ 1 30 31323 ~ ta bt 33 Jan Detwets Mich Stove Co common___--- 1 11% Ber aan — oda Sep 7% Feb 
prior preferred___ - ----- 22 2 22% ; 4 ep 34% Aug etroit Steel Products____________-1 “ nih 28% "a % Sep 17% May 
sor S seapo erepenamarmamane ° cae a ere = 300 Jan 102% Feb Doves & Raynolds Class onions “a aTe 8" 400 Ha yo 39% May 
eM a ae ms : on iana Stores Corp com___________- 50c “93 “9 ons 2, = 17% July 
Bow etrecccmon——nt TH 8 8mm a a aay | am cep rts oa AS i ee Bee 
a Saint were — — cts ord réeg..... 
Buckeye Pipe Line... : - en ee == 16% Mar 30 6July Diveo Corp Seinen Ce a x a? 16% x183 = 18 Sep 242 Feb 
gl. epee i: 12% 12% 700 11 Sep 15% Jan Dobeckmun Co common__---------—- ~~ emer one sh oF aa 2pr 
Burma Corp Am dep ee ae 2.50 18 Y 16% 19% 3,600 15% Sep 265, Jun Domestic Industries class A com______ : “35 a = ere a0 » sa 22% Sor 
Buty Bisco tke “FTG AT So 15% 1% 1% 25,500 1% Oct 4 Feb en ia ie ae... ; vag ™. 4 31,008 3% Sep 8% Feb 
Se Wa ecenan 12%c 62 6 7% 3,500 5% Oct 12% Jan Dominion Steel & Coal B__------_-2 . 123 36% Jun $3 4 Mey 
a3 ---------- 25¢ -- 12% 13% 100 1% Mar 19 Ye May Dominion Tar & Chem nnn ton te 13 12% 14 6,300 115% Mar 21% May 
Deminion Textile Co Lt... -- -- -- “ 22% Sep 22% Sep 
UR nie “ 73 ae = 83% Jan 107 July 
ee oo 74 dj 1% 73 550 70 Oct 96 Apr 
C a ee A ° ae 98 98 50 zs oe aoe 
seein ites Dunlop Rubber Co Ltd— | on ‘ ’ . —_ 0 
Voting Be fiemarerng common____50¢ 3% 3% 4 2,100 3 Oct 7 Jun Am dep rets ord reg_—--—-—--- £1 9% 9! 
“pepaioneae rham . = - 4 Oc 2 Jun 
Cables & Wireless— i; sy ae - 2% Oct 6% May = T aes class B common____* 18 18 ‘ 18 : 200 16 Feb 24, MM r 
PR ner nrirgy dep rets 5% pfd_____ £1 3 3 20 Duval Sado 7 oa eeuee oo ee : aN . 7% 1,800 52 Oct 10 ‘3 Feb 
Calamba Sugar ee ee an 200 3 Oct Be Jan ulphur_——-_----------~- , -- 14% 15% 200 13% Sep 20 Apr 
a Electric Power...........1 — a A = if Oc 2% May : 
Gallite Tungsten Corpee'=-—--———) | “S%4 «SHH SMa «200 Sep ANH Sam 
re Insurance_____________ ? 3 ; 4 P = oan 
Canada Bread Co Lid_—---~—~- = Ries py SB a eo! 25% Aug East Gas & Fuel A E 
aees ie Ad ada — ania oak cS ies aS ee nerd as ue ssoc common____-_* ; / 5 
Canadian Industrial Alcohol a | x 693 ay Fig -- 15 Feb 22% Aug 442% prior preferred___-_ ~100 93 93" 97 300 3% Bes a% abey 
ines & voting... = re = ie, 100 59 oe 4. = 89"2 Sep 104% May 
eis tana ; 14% 14% 15 200 12% Sep 25% May Eastern Malleable Iron______-_-____25 ih ™ i a 56% Osp yA 
alatatetatetatenetated -- 13% 13% 200 11% Sep 2434 May Eastern States Corp___________-_-_* ? ou, ~ 93 30, Oct 4242 Jan 
Canadian Industries Lta— $7 preferred series A_____--_---__-* 61 5514 64 + = 1% Sep ;. = 
7% preferred ~....____ $6 preferred series B__----------_- . 56 $4. oo oe os + I nn 
Canadian Marconi __...........~~ 100 “3% = ee Phe 164% May 164% May Eastern Sugar Associates— oi " - 1,08 46% Oct 98'2 May 
Cxbitar City. (+ Set Sa aap meee aera: I /s 2% 3% 5,300 BA a 4% Jan E $5 ap ~----~--------- 1 42% 50! 1,700 40 Sep 56% J 
ao tits soebbetanpapeianas ‘mas Pie 3 ced ep 45 0 «Ju asy Washing Machine B__---------_ “3 8 "OV s > 
an. B ae . ee ee ene EE soe a oe 32%. Feb 38 July nities 3 pace paor pa mame arm F on 8% 9% 2,100 7% Oct 15% May 
iin wieteeee TTS -- 7 an 33% Au ectric Bond & Share 33 5 
Carolina P & L $5 aa. Amen Ie : — 46% 50 230 46 Sep 68 % Ape $3.50 pfd formerly ges nt nel : me i ort a a2... es oi ie 
Carter (JW) Co com_............ : -- om a ans 116 Oct 122 Jun $4.20 pfd formerly $6______--_-__ * 693 691 7014 we i yore Zive Wer 
Casco Products new common... 2 -- —— = <a 9 Sep 14% Apr Electric Power & Light 2d pfd A____* ay 5 119 oe = = Se fog 
ea i a eee ER 7% 8% 1,200 7 Oct 10% Sep Option warrants_____--- ra "53 as oe? a 12. 168 %e Saby 
Glin Cxp anak. OO; 10 a Steg Me at 34% Jan 51 Apr Electrographic Corp__---------------1 x wc da edb a a” OS a oe 
i ho. ° ” 1 14% 14% 15% 5,600 12 Sep 23% July Electromaster Inc ____________----__ “33 "3% 4% oa 1. oe 
3.50% preferred Elgin National | rege apr a 3% 4% 1,300 3’ Sep 4% Sep 
Central Ohio Steel Products___ 100 “—~ = ~= -- 92 Oct 97% Aug Elliott Co common__--_ . aS iste 739 thes oa i 7 
Central Pow & Lt 4% me 6 -- 22% 24 500 18 Jan 34% July me .. ES LR IEE 50 48 fi as . — =" + a ae oot 
ra So - —lonliuataite, ae eee we 100 Oct m pir ic 5% pfd...1 / a ©p 53% Apr 
§Cent States Elec a sateen TY 7 8 14,800 6% Sep ee Star egy Serie hy eh oe et = a . Apr 
7% preferred ___ erred_-_-100 22 18 24 4625 16% Oct 5234 May Equity Corp common ene ety o% «68% 100 9% Sep 16 Apr 
atu oe dee 100 60 51% 62 3790 46 Oct 166% Apr $3 convertible preferred________- ° eae ga ell te 4 ~ 
q.conv pid ‘opt div ser 1920__——— 100-22 17% 23 1520 16% Oct 53% May Qulbire fie akg +--+ eh Se wit Se ee = 
po re og Co common_________1 5 tee tr one 15 Got 52% May Eureka Pipe Line common__--_----10 =" wo dag = 28 Sep a ou 
Charis rlin Co of America__________ 5 17 17% , 4% Oct 10% Feb we _ P 34% Jun 
Charis Corp common__-_-- = ers " = 2 29 Jan 
‘2 rrell common © 10 <2 on — 
vs common 5 x19 18% 20 375 1842 ‘Ont 38% a4 F 
Chesebrough Mfg common * Fairchild Camera & I 
lerivenicinenapanuiiasinil n Se egemeg 
Chicago Rivet & Mach _.........~ = 69% 67% 69% 315 65% Sep 88 May Fairchild Engine & ? ae 2 EYE : “S A 608 I 17% Fe 
git ~ “ 13% 13% Ol ee . = eee Sena ae 1 5% 4% 5% 14,100 4% Sep 8% Feb 
ts Gogol ee 1% 1% 1% 1,700 1% Oct 4 Feb cal neeemmemnee . = ae 20% Se 26% J 
iChilds_C — ah idk ids ) e Fansteel Metallurgical__—__.-----___- © 47% % i9¥ 0 nt hae 
s Service common_____ > = % 153% 180 137 Oct 184% May Fedders-Quigan Corp : 2 Sete <a dos e* oa 
ae. 0 28% 27 35,200 20% Oct 41% Jun Federal Compress & Wareh [ae ae Se ae >” 1 
cae bree erred “B.- ; ee ee goo 125 Sep 166, July nia <—. 0 = 2 ety tte te = oe 
ani lh St M4 Oct 15% Jun Piret-¥er®’ Corp common. ___..__1 "z Bis. ok a « |. 70% Fe 
cit Bisierred BB___——— ee ss 4 Corp common_____-__- ioe 92% Ye 25, ° 23% 
a - __ 116 Sep 156 Jul 2 div c poe ae eae ae =< 
City & Suburban ee eet = 11% 13 1,200. 10 Oct 21% ‘Jun aa = sah osha x: 45 Sep 
ss eR aia ata = » ; 
Semen rt C8 pees ieee ie% 17% — oe 15% May 5¢ to $1 Stores_-_-___-- ae i 
Clarostat, Mig. Co =o , = 6% 17% 550 16 Sp 32 gan Ford Motor Co Ltd— 5 ee gee eae 
Gayton & Lesibers — Pea , 3% a ene 19,700 3. Oct 5 Fee satis ot Gua Sas aT ae ” — — oe stelinen 7: om 
Cleveland Electric Tiluminating_——__* ve oe — 2 20 Mar Class A non-voting_--------------- ‘+ - 20% 22% 1,200 19% Se 29% J 
Club Alum a... a ae 100 — “O% li =e 58 Oct 108 aoe vord Motor ys eee cr; here tls ? P ‘<5 = , a ” : Sep = : Jan 
Cockshutt Plow c iz a - 500 1% Jan 25%2 Apr Amer dep rcets bearer___--_-------- Pe 3 Oct te 
Colon Devel © common__________ a 11% 11%, ‘ Fort Pitt Brewing Co-.-_---- i “BY% 85 00 “4 Ma 4 Jen 
velopment ordinar ba 4 100 11% Oct 1742 Apr Pox (Peter) Brewing..........--.1.2 43%, 3% - ane be a ow os 
Geiontal Airlines___ y-------- “3 Aa” Pts, 4% 1,700 3% Sep 6% Jan a ee Se 6. Ee La Ls om — ae 37% Jan Si BUS 
olomial Mills:Inc...... = -—— 542 1842 1,700 15 Ss 4 rt ie Meee ey saree t +S 15 x16% 2,300 14% Oct 30! ay 
Qalorade Fuel & Iron warrants... 7.50 Bn > 4 > 1,900 29 Sep Sa Yo Sai Wee pene ea ee i eS een ; trite 20% 30% caine 24% om “ July 
’s Patent Fire Arms repre 4 8 8 8,400 4 Sep 12% Jan 4% ne oe ane ee as = 80 6Sep 110 July 
Lie ei y ' F 9 con : , : 
Commonwealth Sees --—_____25 27% 26% 28 1,800 25% Sep Ze oo 6 vertible preferred_____--~ 100 _— 101% 103 210 101% Oct 150 July 
Community Water Service ~~~ os sh ws wh 400 68 Gee ~~ 
ater Servi ‘Cah *h eg e 
Cape Shoe eahingee— babes a Oe ay 1 2% 2% 3% 3,600 2 Oct ‘ Feb Garrett C G 
Same he. tan re orp common___----------- 12% Ye 127 
Conn Gas & euie tegen 0 aber 1 10% 10% 10% 550 10% Oct 10% Oct Gatineau Power Co common--._----- : ei ‘ 17 ’ 17 . +00 0 = * Y, july 
a eterna... mon_____ ae 2%, 2M 1,100 1% Sep .. iam 5% preferred-________---------- 100 97 Jan 10734 July 
Consolidated Biscuit Co... " - —~ =) -- 44% Jan 49 Jun Gellman Mfg Co common_-_------~--~ 1 5% 5% 6 2,400 5 Oct 14% Jan 
Genect G EL P batt cou "~ 7 16 17% 1,400 16. Oct duly General Alloys Co__---------------- ” 3% 3¥% 4! 700 3% 8 9! 
42% series B preferred. TNR Be . 79 75 79 400 70% Sep 91 Jal Gen Electric Co Lid——- : pe sies ae 
a end ade 100 118% 117 118% 70 115 Apr 121 Suir Amer dep rcets ord reg----------- £1 -- -- 15 Se 18 ¥, 
Gennetitates Ges Uae ~~ 100 108 108 109 : 50 107% Sep 112% pe — a Corp common__---_- 1 842 8% 9% 2,400 8 Sep 17 V4 eL 
ciinhentnneislipmsaeplincads Vo Vo 3/4 ,000 7% Sep 12% J % preferred series A---.-------10 — 842 S 7 
Consolidated Minin vbcowes Warrants ee a ie Bev or ee 
g & Smel / Lod Land i j netenmendl = np am 55 ‘ < 3% 2" 
Consolidated Royalty Oil. t 8 774 16 78% 875 71% Jan 95% July General Fireproofing common--_---~- . 25 235% 25 900 20 “ Sep 31% pm 
Consolidated Steel Corp... 0 3 2% 3% 1,100 2% Sep 63 General Outdoor Adv 6% pfd_ 100 =: 1106 106 106 20 104 ¥ “a 
Gineck Tents Go. P------------- * << 36 37% 400 ss an Ps. es General Plywood Corp.......-------l -- 15 17 1,900 tM 4 ‘7 yom 
Continental Pdy & Machine Gol. SC” 9% 11% 9,800 8% Oct 17% May General Public Service $6 preferred--» = -= ‘ ; | oan = 140." Sun 
Cook Paint & Varnish Co... 1 -- 17% 18% 1,800 14% Se 3 General Shareholdings Corp com 1 3¥ 3} 35 800 7 4 % aie 
threat 1 —* = rn % p 3 Feb rs ----- /2 2 3% 0 3 Oct 6% Apr 
Cooper Brewing Co__ 2 350 24% Sep 44 Jul $6 convertible preferred__-___----- ° — 99 99 10 96 5 
ee Hy, 6% 6% 1,300 6 Oct 7M, ‘Sep Georgia Power $6 preferred_—--------8 -- = 111% Jan 115, Jan 
Cornucopia Gold Mines_.........~-5. o% 8% 9% 3,800 8% Oct 1434 Febb $5 preferred___~--~_-----~-------- 4 -- -- - -- 110 = Jan 111% Sep 
nie come... ic 1¥ 1% 1% 1,000 1 Oct 3% Feb Giant Yellowknife Gold Mines__---~- 1 s 5% 5% 600 5% Oct Ea oA 
bass ay =~ & Reynolds__-_- 1 vsti gt > 6,600 135% Oct 265% July Gilbert (A C) common__-_-_----+----- * aa 20% 24 800 19% Oct i, > 
preferred Ses ie Seer: x a 600 3% Oct TY, Jan Ghiman'e a----------------------- oe << = = = 52% Sep 55 Feb 
Cosden troleum co ay . 70 86 Oct 110 Apr christ Co_..-.--------~----------- ° ~ 18 18 200 18 Oct 29% A 
5% convertible preferred_________5 342 3% 3% 3,700 3 Sep 6% J Gladding McBean & Co_-~-------- . ue 27 «Feb . 
Gourtauids big _ 3838 200- 36 Ge 4% Aes Gleaner Harvester Corp_——---=---% 250 -- 18% 20 1,400 18 Sep 33. Jun 
American dep r éceipts. (ord Yer) _-¢1 6 a ic Glen aipen Ee bd — 18% 20% 3,000 18 Sep 24% Jan 
Gteole Petroleem 1 i 7 Oct — = Globe-Union Inc-------------------- 5 16% 14% 17 3,200 13% Oct 
Croft Brewing Co : = be = Prop 24% Mar 38 May Gone snag Inc common 1 aed 5% 6% 6,200 4% Sep td Feb 
remem ‘4 ’ 2 Oc \, chaux Sugars class A_----------- ” -- -- -- ; Sep Feb 
Sestak oie * 12% 12 13% 3400 69 sp oe Age nN see —————— S | OH (Fy «6 DP 
Crown Cent Petrol (Md)__...~~ : - 1 13% 1,000 11 Oct 23% May $4.50 prior preferred__—_-—-------- *  -: - -- -. 103 Jan 107 ro 
ai ee 6 642 3,100 5% Oct 10% May re ey rai , | 1 1% 1% 1% 22,300 1% Sep 4 os 
Crown noltenes: A: _ oodman g Co ea pra Pa ae Sep 
Crown Drug Fee oom a: Se 17% 17% 650 17 Oct 24 May Gorham Inc elass A---------------- Beate i3 13% ~—‘1,100 10% M Ma Ape 
7% convertible preferred____~___ 2 2 8% (8% 4,000 5% Sep 10% Ju Gorham Mfg common 10 53 53 ‘joo 48'S TL am 
Copatet< Ou Sages < ales 26le 274 $50 25 Sep s6- San Graham-Paige Motors $5 conv pid_25 20% 18% 22 1000 15% Ovt 47% Jan 
vet common_______- =~ 8 2 rand. Rapids Varnish 1 i 
: shes : Sep 6% Apr = oe 100 7% Oct 145 
Cuban Atlantic Sugar GS 24% 222% 24% = oe 60 Apr Gray Mig Co_- 5 10% © 9% 11% 1,900 9% Oct 231, Jn 
en, Meterred 100 ¥ suet sae 11,000 20% Oct 365% Feb Grayson-Robinson Stores_-_-----=---1 16% 15% 16% 2,100 14% Oct 37M Feb 
Tobacco Connon... . - Te 200 105% Sep 108 May Great Atlantic & Pacific Tea— er 
Curtis Lighting Inc common......2 ~- Va 550 13% Sep 38% J Non-voting common stock_------~-~ * 100% 99 100% 525 93% 
Curtis Mfg Co mm ~-2.50 es 7 7 50 4 Jan a 2 Sep 135 Apr 
| oe wi 6% Oct 13% Feb % 1st preferred 100 136% 136% 138% 40 134 Mar 147 
-— -- 2 15 450 il Oct 20 Feb Great Northern Paper_--_-~- 25 41% 40 41% 1,000 37 Se Led 
Greenfield TAP & Die. --* «18% 18% 20% 1,800 18% Sep ie 
Grocery Stores Products common_.25e¢ -- 17% 18% 600 13% Jan sai, Seay 
Gulf States Utilities $4.40 pfd_____- 100 -- =—-:113% 113% ° 
D Gypsum Lime & ‘Alabastine * i x = a — > 
a ali ae Sep 16% Jun 
Rowsspert | Haaiery RAE Novae 2.50 38 3 38 200 31 H 
dson Brother 
Dayton Rubber tn agen 8% Bia 93% 1,800 BY ae ren =~ Hall Lam: Co 
comme ae % 11% 12 600 11 Sep 20% Jun Hammermill Pap thease . ee 350 6% Sep 11% Feb 
te Memtindtie-dae pate bees, Paper 10 30% 30% 32% 600 30% Oct 5234 May 
= een ene 
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NEW YORK CURB EXCHANGE. 


RANGE FOR WEEK ENDING OCTOBER 18 











, STOCKS Frida , 
New York Curb Exchan ae 
ange sailatt., Bane for Week xew Yer OoKS Friday § Week's Bales 
a of Prices Shares Range Since January 1 oF Zeek Oveh Eacheage Last Range for Week 

Hartford Electric Light Low High Low High Sale Price ef Prices Shares Range Since January 1 

Hartiere Bayon whing trust ctfs_-.1  __ ~ ™. ae eS 24% Jan es M _ = ate: 
NE vy, 2 "4 3,000 4 Sep 9% May 

Hat Corp of America B non-vot com__1 H. o_o 2,700 3% Sep 7% Jan Mauati 

iain en... a 8% 8% 1,000 a 14% Jan ee Sugar optional warrants_-—_-- 4 3 4 1,300 2% Oct 8% Jan 

Hearn Dept Stores common__.-----.5 123 15 16 600 15 Oct 26% Feb ange! Stores common_____--~----_- Br oe 26 26% 800 26 Oct 56% May 

Hecla Mining Co... 55,1238 12% 13% = 4,600 11% Oct = 23% Apr eyes deca i AR OR ge me = -- ia «6SlU 

- 1g Co_----------___-__- fs 2% ; : 14 s Cons ze ee 

ena Reubinstetn TAT SSE nae “Be Beam: gee ee oR Oe a ee 
gig Os commgn sity” isles sae ae. ee “Communication ©0 Lt 

542% preferred w w______...___ 100 “_ ae s 13 1,200 10% Oct 18 Apr Oo  oatge nna Co Ltd-------__-- £1 — ~~ - - 6% Feb 6% Mar 
Henry Holt & Co common__---------- 1 ne +t 405 80 103% Sep 113. May Ma » oe aoe Shovel___—---_--.----- “ ~~ 9% 10% 2,500 82 Oct 19% Jan 
Heyden Chemical common 2 il 350 8 Oct 26% J ss Utilities Association v t c------- 1 1% 1% 2 2,400 1% Oct 4% Jan 

nea speanenrte i 28% 26% 303 1,7 ae Massey Harris common Ps 2 oe ° os > 
Hoe (R) & Co cl . +400 23% Sep 454 May McCord Corp conncn__.___....... : 15 14% 15 1,300 12% Sep 18% Apr 
Hollinger Consolidated G M_~~~__~~ 10 67 63% 68% = 300 53. Sep 87% Jun es Gap ee ee ee 
Holly 8g Sr ett awa epee Seame om s0% 2,000 9 Oct 17% Feb ae Dredging-------------_-- St). as 10% 11% 2,100 10% Oct 24 Mar 
ae ane: Co IR Ses . 2315 231, 231, bro Poms — aou sus BOR & OP mre nnn meen enn 1 30% 30 31% 1,400 25 Feb 87% Apr 
Hormel (Geo A) & Go a = 20% 20% 25 191 i ay Memphis Natural Gas common-_-..__- 5 57, 3 " , 
Horn & Hardart Ss -opgmcemaate ila 3642. 38% 129 35% Sep 45% July ores gg oe Shorey ge ee cee 1 3% 38¢ 4%, 91200 344 Sep Bie ADF 

SS 8 Se) SR ————-~-——— * 40 39% 40 ne 2 Ss May ee See * 16% 15% 17% 3,500 14% Sep 26% Jan 

% preferred_.________--.--___- ete = 128% Oct 47% Jun sn ain ae) ene 6% 6% 2,080 6% Oct i8ie wee 
on we . Seg SS Sa a ei ._. 109 Sep 112 y 
Hubbell (Harvey) Inc———————____-__ oe sl” ai : ane ge hen 1 4% 4% 10,800 4¥% Sep 11% Jan 
soa. ~ . ae ORES SE % 60 58% 60 B 22% Sep 334% Jur Pestana peeiened at 25¢ ~ 6% 6% 200 62 Oct 14% May 
- ‘ , ’ Tred.......... 
Hurd Lock & mo ener ns ; 19% 15% 19% 20 on = —_ Ba -. 7 P *" --15 8 -- — = a. 53 Sep 62 Mar 
Hu c & Mig Co_--—-—_________ = BY 935 4 Michigan Bumpe / L 

onus noted. Co common.-...° 23% 23% 2414 od — pa — Jun Michigan Steel Tube. 9.80 6% a 6y 300 5¥% Oct 9% Feb 

$2.25 preferred.————-—--—_-.--* 48% 4812100 45% Jam 80% Mar Michigan Sugar ©0a——-=-—————a—— -<, 9% 9% 0. Sipe. = Sas 
Huyler’s common -neenean—n-nm--m-—d 8% 13% 14, 200 10% Oct 21% Jun wees thane io 10% (9% 10% 400 9 Oct 14% May 

en : 4 6 Oct a ee ae ee ae ee eee 11% 11 i1y 700 10% Sep 24% Apr 
Hydro-Electric Securities__.__________ a as 39% 40 125 37% Oct 59 Jul 
Hygrade Food Products___...._._.__ — -—i ae ie 3% Se 1% A 4 Middle States Petroleum class A v t c_1 15% 15% 15% Apr 
<Depenenay eaanD aces 5 -- 46% 48 600 22% aon om ym mo a. Poorer eS Se a 4 ‘ 4. 4% 5,900 ath $08 pe Aug 
aaiatand Gn Pn pe mage a 18% 16% 1842 23,400 15% Oct _— _— 
Midland Steel Products— 5 ety tans hee - = , 
I oan non-cum dividend shares____--- Pk 27 «(a 100 26 Sep 35 «Jan 
Vale OO CORMEOT 2 tine enen-- ° 4 
= Power Co common____...____ * 21% 21% 24 Mid-West Abrasive... 50 ie 31% = po ~ ack ly 
Sm Sony preferred "lc SR gE 50 57 5644 58 ry 20 Sep 39% Apr Siting GE Cbiice nn ddenesctseen 10 11% 11% ana a 1 ae sae — 
arrear ctfs_____ 4 ’ ee oe ER ret ory oo ye a ae . . 4 . 
uiege Sine On te aaa. Some iB Oct 23 ADE Midwest Piping & Suppl : ot Be . 
Imperial Chemical Tadustries— ~~ 25% 28 1950 22% Oct 38 July Midwest Tue Sevgppem—————-§, Ss -- 0k, oe a ee 
Ss regis e * é - ; an 
Imperiai Oil (Can) coupon_ : jo", 5% 5% 100 5% Sep 1% May wen: GRY Sone rt) — 33 tg 4050 oe io ig 
ms ~~ een a et. eee ae vi 12% 11% 12% 5,900 11% Sep 15% Jan ee ee’ Fane 50 =s 3642 39% 350 364 Oct 50, duly 
ei Fobsceo of Canada_________5 aa 13% 13% 500 8 Sep 15% Jan Minnesota D & L 5% pid + Cheeks +e Te 1% 4,300 seat ~~ Bi - 
obacco of Great Britain & rn is tie Jan 14% Jan Missouri Public Service common____ ‘<a ee as ~— 3% Oct 

and ublic Service common____-- bd 22% 22% 22% 50 20 «Jan 87 Apr 

Indianapolis Pow & Lt 4% pfd....1 a a 18% 
pfd_ mows 109% , ® Sep 30% Jan Molybdenum Cor ? Feb 
! Sg et eee ce a eee 
TS CAP REP de 100 2 MGS on -- un Monroe Lo et IO b “ ° ° 
Insurance Co of North America_____ Tae 84 «88 1.000 = os 1230 Jun Montana Dakoan weitins SR OR OM ; 3% By Bes, — Pe Sep oe _ 
, p 112 Jan i A... ae $i the om 18% can 
tepempemons! Cigar Machine_______- * ye Montreal Light Heat & Power SUT E ° yf = ac tes - a 210% Jun 
ote 62) ydro-Electrie— ser - 0% Oct 33% Jan Moody Investors partic pfd_-_----—__ . a sai ative 3 rH ‘oan Save _~ ; 
r ON aN Ly hee ian ain ae onan ov 12 2 p 4 Jun 
pe care investing Gorp_—-—---—"1 “a on er, See A 73% Apr Morris Plan Corp of America----_- l0c «55 5% 5% 2,500 5¥%— Oct 10% Jan 
al Metal Industries A_____ rs ry gg =~ -- un 18 6=6Jun Mountain Cit f P Feb 
. oo y Minerals and Chemicals— 4 m3 i = 28 Sep 31% May Mountain aon 5 SRR RCN 10 8% yg Bie 1400 4% Sep 10% Ja 
| Minerals and Chemicals = ts gun |CtCUMputnitoin States Power common———— ‘ 78 , 4 n 
ay peepee coupon shs__* 135% 74 + an oe _ 35 Jun en Staten Tae Tee 100 ms 133 133 10 132% Oct weet ~~ 
gistered shares_.____.-_______-_- * “s fs @ Sep 24% Jan Meany ee a. -- ; V4 Oct 60 pr 
International Products.___......____ 10 144 ete: aa 600 13% Oct 24% Jan Muskegon Piston Ring Re ONES SASS 3% ne rat ic —— - ae 
International Safety Razor B_._.____ : 3% 600 10% Jan 17% Aug Muskogee Co common___---------- . Aus ar Ss ve oo eg 
International Utilities common___.__ 5° 12% 12 . oa 1,200 3% Sep este. a ee) ee eg 10% 11% 70 10% Oct ” =a 
Interstate Power $7 preferred________ . 31% 351, 800 11 Sep 16% May 
Investors Royalty_..._____--________ “i rips ra ‘ 400 28 = =Oct 63 May 
lay gy Bore voting trust ctfs__* 21% 20% 2134 yo oot out Pts Feb N 
ee 1 eI 87 9 +n a 
Italian Superpowe a S00 8% Se 13% J 
perpower A__-.---.----.-_- eae 1% 1% eee 2. OO i Pesaro is gg nag eR = 23% 24 300 20 Sep 35 Jun 
Vo ADP ational Bellas Hess common-__-_-_-- 1 5 43 5% 1 5 
National Brewerie et ~ fg sei Se > = 
Ss common__-.______ 
1% preferred__....._.....___ 25 ae ad as x) 1. oF 40% Aug 
J National Fuel Gas-----2.2.---wssnw-* «14% «= 14% 14% «= 6,200 ssa ep |Ss7% Jan 
Jeannette Glass C 5 , | 
Suien & cman oem: Ts 1 15 13% 15% 3.500 12% Sep 26 May — Mallinson Fabrics____.__--- 1 sit 15% 16% 900 14 Sep 22% July 
anne - -- = — 2 Oct 31% Apr att ts eek ae 21%. 23% 10.CG a9. Mey 
: La 71, 
National Rubber Machinery_-_ » +4 oS 37% 1,750 a9 / wep 37% Sep 
K ind tan ae ae : 1342 13% 14% 800 12% Oct 23% Mar 
National Transit___--_-----4--_1 ae. as 10% 10% 800 10% Out et ths red 
Kaieer-Frazer Corp———- —" a aaa ee ee eo 2% 2% 900 1% Oct 4% Feb 
Kansas Gas & Elec 7% pfd....-._- RR 99914 122%, 3 al oat Ris, gan onal Union Radio------------- 30¢ 5% 5 6% 7,800 5 Oct 14 Feb 
nd ee Be = 18% Jan 33 Au Nebraska Power 7% preferred______ m_ 111% 111% ors 
Ken-Rad Tube & Lamp  eaeRRRAEN -- 23 23% 200 19 Feb 32% — Nelson (Herman) Corp___----------- 5 ‘ie 10% 10% 100 wr Oct Mae Feb 
Key Co common ———--=--—--nanann* -“ ts re zo 5% July 9% Feb eg pl ny ge 5 RC es 11% 13 800 11% Oct 22 Apr 
=. (Walter B _ b WM 5 2 SEN Midannsnininnwn . P VW, ; 

Kimber rly-Clark Sam jo ATi sk 5 _ 1242 14 900 12° Oct Etta = New Ruciené F A a an a a . Fie) wcll 85 
La obterrel | ew Englar. ower Associates_._.-~~_ * pat ae y 
Kings Co Lighting 7% pid B.. ~~~ ye =< ae _ 112 Aug 115 May 6% preferred ---- -100 89 85% 92% 850 19 Sep 108% yan 
. Lad oC... 100 60 60 10 60 Oct 94 Apr $2 preferred___--_-------__- p Wc y 2834 28% 25 25 sep 35 Apr 
King Seeley Corp.______._____.____ oo —— =m — 60 Oct 82% Apr New England Tel & Tel__---~__--_. 100 122% 1263 190 119 Se 142 A 
Kingston oe ema ata apeaamte ee <a 3,100 12% Oct 28% May ee ee ee ee Bi eg 7. 8% 1,500 7 Oct 16% May 

ieee oo. 4 S12 6,700 3 12% conv preferred By , , / 

Kirby Petroleum. itis TEeekiae at Foe tt Ben pe RE, Feb ug P 200 hl 13% 15% 1,000 13% Oct 21 July 
Klein (D Emil) Co And sm ak OES I 1i’s 1% 1). 12,400 1 Sep 3% pod New Idea Inc common--_----------- Bet ons 23 «25 500 23 «Sep 32 Jan 
Kleinert (I B) Rubber Co_____..___. i0 “my So am = 24 Sep 43 Apr New Jersey Zinc_-~--~-------------- 25 866 62% 67% 2,100 58 Se 81% Feb— 

ee een na 20% 20% 100 17% Oct 1 New Mexico & Arizona Land-- 1 4y, y ; 
ee tee 1 22 22 100 22 Sep ay Spe ae “4 = 3% = 2,000 3% Sep 11% Mar 

BE GG GD. jatians ecu nn abe 1 115 md 4 July i : 
Krueger Brewing Co___.-___________ 1 Le do 11% 12 3,200 105% Oct 19% May Rights w i-------~----------------- ryfs Be is 109,800 ys Sep %. Sep 
ro 200 12% Mar 18% Jun tel tilly vy Bee a 2% 2% 2,300 2° Sep 4% July 
“eo ES eh . a 63 66 175 54% Feb 66 Oct 
L N Y Auction Co common_-_-_--------~ bd Y, 
N Y City Omnibus warrants_-_-- wel i yaa = eae a age 
Lake Shore Mines Ltd_____ , ox , N Y¥ & Honduras Rosario____-------10 mi 49% 50 00 is on a% Jan 
Lakey Foundry & Machine........~ 1 123% 12% 12% 2,200 12 Sep 23% Feb oi Bi weer ai i . Foes _ & eon era — 
Lamson Corp of Delaware__...______ 6" 5% 7 4,800 5% Oct 14 Feb N Y¥ Shipbuildin Cc ss =. 10 a -— -- -- 24% Oct x35 Feb 
Lane Wells Co common............. 5 ae 1% 8% 1,000 7 Sep 15% Feb Sounders shas z 

inet Unites Babies cas a 15% 15% 16% 400 15% 8 * & Gas $6.10 pid_i0 agi i ae Se 

Class B akeries class A_* -__ rit ees den 21 Apr N Y State Electric & Gas $5.10 pfd_100 = _- 108 108 30 105% Sep 111 = Jan 
Lanston Moyotvpe Machine-_________ ep a 100 10% Jan = ae N ¥ Water Service 6% pfd__---_--- 100 60 60 63% 180 60 Sep 95 Jan 
La Salle Ext University__.._________5 @ 15 1,00 

Sy aa eae 5 TY 1% 7% 4 — nr — nang er Nye Power common_.__--1 9 8% 9% 42,200 8% Jan 15 May 
Lefcourt Realty comm 2 Oct @ ist preferred___--_---------- 190 x114% x114%4 1172 375 112% Sep 123% Feb 
REE ca 1 = \; + 5% 2d preferred_- 100 101% 101% Y, 

Prior preferred .....-..._ | ° 10’ 10% 100 9% Jan 14% Jun Class B optiénal warrants Ye % “= ooo weet 123% Feb 
Leonard Oil Development___.______25 “Ts ie: -- 37% Jan 45 Sep Niagara Share Corp class B ‘com_____ 5 4 i, 93 1300 ny 336 May 
Le Tourneau (R G) Inc ies 8 1% 1% 10,500 1% July 3% A Niles-Bement-Pond _____-.--.---__-- 125, oy ast oa wite a ou wee 
Le Tourneau (RG) Inc¢_—---~--=- ae. guts ee 500 4 pr Se ae =s 125 «= 12% 13% 5800 11% Oct 26% Feb 

-.... 27% Oct 56 J Nineteen Hundred C b 
Lionel Cor <i: of 1 eee 5 15 3 14% 15 300 13% Oct 26% rape Ni issi aaines =e B wie Tre tL samme 1 8 13% 13% i00 13% Sep 20% ape 
Ligtgn (Thos J) Inc 8% Dretelied_—_25 25% 25 274 3,200 20 Mar 41% pass oe a x ar “ — _ aes 5 bi 
Brothers common______ ates we nae == == 29% Mar 

Re Ns + aha 10% 10 11% 2,900 9% Sep 30% May North amar tay & Bo common i 8% Bi cin 11'100 BY a 12% Mar 
roceterias class A______ -- / 2 14 , 2 Sep ar 
ee eee 4 ae Be ait x“: 26% Feb 33 Sep sn ES EE ted Ea wi 137 140 125 132 Sep 164 Apr 
Lae an (eee ee 5 33 25 36 =- 25% Mar 32% July satin se i OR! ; 38 sore 6 oan = = + Ip 

Be ter oon magnates ae a. ne - a .  — ————— e BY. 37 38 ¥ 4 
Eaeaneort Ditiing Gomi, Hit te Re | woth a fen geet 
ma sland Lightas gas saat 2 18 18% 3,400 15% Jan 22% July jenet nay charvetg: mh as rr 13 12% 300 "ea Ja : sai out 
mon ctfs of dep________ eS ot eo 10% . 3 Jet i : 
paggeren The Bae of ye 1% a, 1% 32,400 ‘a 3% Feb Northeast Airlines__-_ Ss 1 10% 10 1156 3,400 8% Oct 21% Jan 

6% preferred B ctfs of dep________ 80 73% 80 350 70 Oct 117 A ere et tealene el ey 07 107 a a aoe 
Lantiant tena ees 76 65 76 1,275 65 Gat 108 rod Northern Indiana Pub Serv 5% pfd_100 107 107 25 106 Sep 111 Apr 
iiiuidedfewer biite te a 1 12 11% -12% 12°700 9% Sep 18% an, Northern Natural Gas_---__-~------ 20 «50% 49% 52% 675 44% Sep 59% Jun 
tinh Oe ~ ae 111% 111% 111% 10 111% Jan 117 ‘4 ane Northern States Power class A_----- 25 32% 3142 35% 4,600 26% Oct 73% May 

NC ALES SEI 2 17 16% 18 1,000 14% Sep 26% for eee Aircraft Inc........--~..--1 10 10 11% 4,800 85% Sep 15% Apr 
ovadel-Agene Corp dietae ea 33% 35 400 29% Sep 40 Apr 
























































For footnotes see page 2041. 
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‘Monday, October 21, 1946 








































































— YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING OCTOBER 18 















































New York Curb Exchange Last for Week New York Curb Exchange Last. nonee for Week 
Sale Price .ef Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High sai Par Low High Low High 
cullin Steel Co common ____..___--_* 14¥ ¥, 1 
O Securities Corp General 1 he rt rr “ 700 ris } a 73% he 
Ogden Corp common ‘ a Genmam Bree Wnts... ..5---.-<5-- . is 22 3 Bone 
Onie Brass Co class B common___-.- : 3 33 save $00 32 Oct 4 Ye jun Segal Lock & Hardware_-----.-—.__- 1 3% 3% “3% 19 000 a oe st = 
Ohio cag ML! fomares....-—-250 ==, 115% 115% 10 113% Jun 118 Jan Selby Shoe Co e ws 
, 3 = - 
= eae al Gas common..... 15 49% 43 49% 900 39% Sep 54¥2 Jun Gelato tadtettn tn6 co... 1 5 S :5s ae ~~ 24% Sep 30 =July 
Oli ry Seueowawoococe 1 — 10 } 11 1,100 842 Sep 18 Vg May Convertible tock 3 4g 12,200 2% 1% Feb 
ver — TEE Di iccnteidhentecsinenitinions . ae a 9 150 8% Oct 16% Jan $5.50 prior pre es iets okt ay 4, a 2,400 14% Sep 35% Peb 
Omar Inc._______ 1 Bia Sige ae aed 12% Jan 22 Jan AP ney Sins nore regen ore emmaes = - 350 82 Oct 104% Ma 
Overseas Securities Estes ae la Se ee: aa oun ee 100 «85% Sep--111% May 
eee w now w em eo ww ewo oom 2 y 
Sentinel Radio Corp common ____...-1l 4% 4, 4% ry 4 13% Sep 29... Jan 
Sentry Safety Control_..._..-___---- tan: aa ee $360... See te ee 
Gerrick Corp class B----—---—-—-1-- 9 9 200 Sep 1284 Sum 
P m _— 13 13 100 11% Sep 16% Jan 
Pacific Can Co common ° 11% 12 1,000 10% j nee egg So agg : p64 om 28 3,080 
------------- ao Y 4 Oct 19% Jun Shawinigan Water & Power Ps ¥ , 3% Oct 10% Jan 
By they A Fieeien Ist pfd_-___- 4 40 40 40% 1,600 38% Sep 46% July pens say egal whan mmte sats . cae 1% x20% 600 19 Sep 20% Sep 
Pacific Lighting $5 preferred > 104 103% 108 180 102% duly. 100" May Sherwin-Williams common——-—---35  -- 130% 189% = 600118 Sep «160% Apr 
seemene Yi 7 la referr - / 
Pacific ‘Putie Setien _acmese = = 109%2 110% 20 = _— a ad Sherwin-Williams of —. = — ee “ 135% Jan 131% Mey 
$1.30 ist preferred_____........___ . ees on ae -— 36 an ay Sick’s Breweries Ltd_......-_.--___- * = 4 = ott 12 - 
an de ee e-4 Jan 28% July Sile =< % July 139% Jun 
Page-Hersey Tubes common......~ 4 jae  taghtiene = a7. Jan 31% Jun m x Co common-----~-------~--~-~- ss 17 16% 17% 425 15% Oct 24% May 
Pan American Airways warrants 4%, 4% 4% 26,200 ees Seen 
Ps —— v / y ; 4 Oct 14 Jan %3 convertibie preferred__.._.____- ° 393 3 ¥, : 
Hts cana age an a Am eee 10% 10 1l 17,200 B Yq a a _ poe ong 4 Pattern common _.......~- 1 7 7 Me * > 2, 200 artsy yd M4 ad 
nadie Pon Cn ----———------ a -- = on c an inger Manufacturing Co__-~. --.-.... 100 258 25 
233 a eee ee ek eR jo ee ona 
hen set Mande Ruy opiates Vs 4 , s er dep rcts ord regis........ ~«£1 on = on 
ogue Plymouth Mulis___________ bd te re = tied 60 Oct 84 July a. City Ges & Elec Co— an oh Sep 7% Jan 
Peninsular Tele 90% preferred_—__—-————---__-. 100 te aa oe * 
$1- cum ~~ <= rmeserarnae on es a es 39 on 3 y= = ae Paper Mills_-..-.--- ° his ae a — —_ 108 =Feb 
| agen 0 ear aaa =) oe) om a a as calles 1 13% 13% 15% 9,50 Ye 295% May 
pensFoad Corp common-——-——-—1 “5% 5% 15% 5,600 8% Sep =. Jan Solar Manufacturing Go_------------- Sete: a% 8 2700 —B Oct 18% Jan 
Penn Gas & Elec class A Ti ncenine” aa 334 3m 400 3% Sep 9 , po Sonotone Corp ---------------------~ 1 3% 3% 4 3,900 3% Sep 7% Feb 
Penn Power & Light 412% pfd_____ 100 112% 112% 112% 50 112% Oct 1 
Penn Traffic Co. __ 2.50 Avy Aer 8 /e 117 Jun Soss Manufacturing common__-_-_----- 1 's 71% 8% 700 7% Oct 14% Jan 
Penn Water & Power Co... “hg 600 6 Oct 12% May South Coast Corp common_____.----- 1 6 5% 6 300 5 Oct 10% Jan 
Pepperell Mfg Co__.....___________-2 > Sh 8 850 62% Sep 86% Jan South Penn Oil common ____---_-- 12.50 34 33% 34% 1.400 31% Se tn = 
Perfect Circle Co 30 -— 43 46% 1,500 42 Sep 51% Aud Southwest Pa Pipe Line__._.....-.-- 10 Ses 32% 323 : 10 31% ro 43 oan 
Seis Se ee Es sa 43 44¥. 100 43 Oct 63% épr ae ogee California Edison— 
Pharis Tire & R , ’ % original preferred______-.-_--- 25 _ —_ in “ 
Fharis Tire & Rubber new com.50¢ 10% ‘10% 11% 3,100 9, Sept Oct 6% preferrd B_.------~--~--—— 23 3im 37 Bim i Shaq Apr 32% Feb 
Wailiipe Packing Co.....__.---~ 3 con, Sane ao 9% Sep 20% Jan 5% % preferred series C____.---~- -- 30 30% 300 29% Oct 31% Jan 
St Silasar aaa “ — ry tr tt 00 15 va Feb 37% May Southern New England Telephone —100 iets 145 145 10 140% July 165 Jun 
Pinehin im iain a -- fa 4 400 13% Oct 30% Jan — Arg 70 SS Dasadeglcinaginsiinenieg 19 16% 193 3,900 11 Feb 19% Oct 
le Geet Seen c48 -- -- -- _— -- --- -- — eenern. Pine 1400..........--.....- 10 (itm 7 7 10 y y 
ae PN ie inedioteinnetue 1 35% 3 3% 5,200 2% Sep 6% Mar Southland Royalty Co__.--_------~--- 5 _ 16% 17 500 rth Feb is% May 
iper Aircraft C | 7 
Pitney -Bowes *. an Mimitan CRA Re 82 2 7 B.: ~ 3,400 6% Sep 15% Feb Spencer Shoe Corp___...------------ Ste 6% 7% 1,400 6 Sep 12 Jan 
PittsiBess & L E RR......---~~~~~~ * Gas ao aaat 900 10 Sep 14% Jan Stahl-Meyer Inc__-.----------------- DS a 10 11% 600 7% Jan 16 Feb 
Pittsburgh & Lake Erie......----~~~ - a = be 4 50 44 Mar 47 =6Jan Standard Brewing Co-...---.----- 2. " _ 2 2% 2,600 1% Oct 3% Feb 
Pittsburgh Metallurgical "Caner mea 4 Fy rs ai 1,480 56 Oct 78% Feb Standard Cap & Seal common______-- 21 19% 23 4,250 17% Oct 4542 Apr 
Pleasant Valley Wine Co... ~~~” 45) Eg v4 600 8% Oct 15% Feb Convertible preferred___________-- i0 33 32% 33% 900 28% Sep 45% Apr 
Pneumatic Scale common.....-.-~-~i0 8 5 6% 500 5% Sep 10 May Standard Dredging Corp common-_-_-_-1 <= 3% 4% 1,700 3% Sep 8% Feb 
ince tbinin devel ae os si tee 15% Sep 27% Jan $1.60 convertible preferred___._____20 a 21% 21% 50 19% Sep 27% Aug 
Polaris Mining Co__........___ 25¢ 63 5% 63; - Standard Forgings Corp__.---.__~--- 1 11% ll «611% 900 10 Oct 11% Sep 
Powdrell & Alexander common 2.50 y V4 20% i700 Set ome ieaeny 
Power Corp of Canada common. ® 18%; 16% 20% 11,700 15% Oct 28 %2 May eee 10 30% 29% 30% 1,300 24% Feb 34% Aug 
6% ist preferred mrs ~~ -- -- <= 10 Sep 15% May Standard Power & Light__---.-.--.--- 1 3% 3 3% 29.300 2% Oct 7%, May 
pee - wk ole cas go 100 «July 108 Aug 2 Ee ° 3% 3% 3% 200 3% Oct 7% May 
ae . SII oiiiteilinhte hinwerismlinaenneio oat 100 100% 60 1 50 
Premier Gold Mining........-..-~~~~ : Mg fr 7 *. ‘ 550 35% Sep 60 Apr Standard Products Co__..----..--~-- 1 10% 10 10% 1,400 "8% Oct "3% ion 
Prentice- a ae : “ i 6 15,400 a = a oo Senseee Tube class B__------------ 1 4% 3% 4% 1,100 3% Sep 9% Jan 
i Ciiehe at Aeesien i ~~ ay tarrett (The) Corp---..-------~~--- w= VY, 
ae i tHe ue ee rene ' 8 ee 
Prosperity Co class B=. "~ 78 2 4 . l¥2 Sep 3 Feb Steel Co of Canada____--------~~----- ° ine 72% 3 ; 
He sim en ea panini -_ - 15 15% 200 + 13% Mar 18% Apr Stein (A) & Co common___-_---._--- a 28% 30 0. 1506 Sep 35% July 
ee eae zs ati 2 a 8% Sep 10% Jan Sterling Aluminum Products___._._----1 ante 23 23% 900 18 §=Jan 31 Apr 
Pubile Service wt Colorado— Sterling Brewers Inc--..------------ 1 7% 7% 7% 400 7% Sep 10 Feb 
Se preterred........._ 100 
[. 46 sens. -- -- -< o~ 106% Jan 112 May Sterling Engine Co_......-.-----..-- 1 43% 4 y, 54 ¥, 
Puget F alle cane heer cone 100s}; 113 113 10 «111% Feb 122 Jun previ _ EEE 1 13% 12% 14%4 4'400 Lit, Oct 22% ~ 
prior preferred. ; tetson (J B) Co common_-__-------- ° 15% 15% 16 
Puget Sound Pulp & Timber.~~~~~~~~ A nat = . 175 103% Sep 113% May Stinnes (Hugo) Corp___.._._-------- 5 ae 1% 2% eae et oor 3% he 
Pyle-National Co common.......-.75 ee ee 37 = ApE Stop & Shop Inc___-_--.------------ at ee 15 154 200 «15 Oct 17% Sep 
Pyrene Manufacturing... ~~ | ae 11% 12% ene a oo soit ome Stroock (S) & Co common__--------- ee 30% 34 1,050 28% Oct 49% Jun 
Se tee eee oes a 3 Alles ~~ SOR ge = Oc 
amen oe ¢ Y, 900 
Superior Portland Cement, , » aves 19% 21% 1,575 B Sep rth Man 
Q ‘ Superior Tcol & Die Co_------------- 1 ae 4 4% 1,420 4 Sep 6% July 
iii nie icntiiaiin. , = Swan Finch Oil Corp_.-_--.-------~-- 10 —_ ae ane am 11% Oct 26 Ys May 
6% preferred. ~~~-~~-~~-~“i00 228.82 Se ES 
Quebec Power Co_............... Ps SS ct 189 Apr 
------------------- ~ <a iaion - 16 Jan 20 May T 
R Siamese at aot eee Same 
OR a iin ene arai Ve % 700 29% Sep 37 Jan 
Technicolor Inc common ___-_....~.~-~~ 2 16% 16 17 3,5 
Radio- . 8 ,900 14% Oct 29 Apr 
alteey e Light Gomucee” warrants. § 5% 5% 6% 82,900 5 Ost 13 Ape Roxas Power @ Ushi pi@=——-—10 = a Se Bee 
_ trend te : ORE i anaewsciternsibie “ 8% 8% 1,300 7% Sep 10% May 
Ra ore Utility OSS Soong gets 1 ee 165% 19% 325 15 Sep 2 6 gen DORLOR TG cc cinigdicicnasondung 50c 14% 134% 15% 14,900 12% Oct 26% July 
Rath Packing Co common... 1 aioe — -- 1% Oct 4% Feb 
Raymond Concrete Pile common. =.= 32 a Se - 2 - eo en i ia is ish. 1.00920 ee ae ape 
ND i one ewe on ee 4 ’ an r 
‘ = convertible preferred eee © 54% 54% 56 150 | AF Oct = i. Tishman Realty & Construction___--- "3 15 15% 500.14 Oct 22% July 
ng common-__50c 103% 9% 11% 28,800 9% Oct 29% Jan Es pam . — me ------------ ; =. -~ ~~ 60 §=Oct 72. May 
c roducts Exports____-----~- 5% 53 5% 400 5% Se 9% Jan 
nee noe Diy aa een ~ escuanae a; a 800 22% Oct 37% Jan Tobacco Security Trust Co Ltd— : 
Rice Stix Dry Goods. __ §------ : 172 15 Ye 19 1,200 1434 Oct 34% Jan Amer dep rets ord regis__---------~ -- -- < te 13. May 14% Feb 
Richfield Oii Corp watrants....~..~~ -- bn = B.. 27 Oct 49 Jan Amer dep rets def reg_------------ vs as 1% 1% 500 1% Oct 3% Feb 
Richmo imei © so 8 a ,600 1% Oct 412M 
ae ae eee oa - Bis in 5% 7% 3,500 5% Oct Be he 4 Todd Shipyards Corp------.--------- a 96 100 460 95 Oct 165 May 
filaes Core) 7 ‘o— ap Toledo Edison 6% preferred___- ~~ 100 asia be “é Fare 107% July 112% May 
* ES ae 1 17 1% 2 8,700 1% Sep pO 1% preferred .....-...--.-.----100 -- 113% 115 30 112% Sep 117 Aug 
hashes Gea.& Blec 4% pia P ie Tonopah Mining of Nevada_._.------ 1 1% 1% 1% 2,000 1% Sep 4% Feb 
Roc cus Het LR, ----100- an ee —~ 110% Mar Tress Les Corp. .—-.--- ~~ 5--- 1 4% 4% 5¥e 2,200 4% Sep 9% Feb 
peg a an 25 24% 25 550 15 Apr 25% Jun Tri-Guasinentas warrants___---------. 2% 2% 3% 10,000 2% Sep 5% Feb 
‘fom ie I a iitlad caccedichinen diel ewemcmntap tigudisoenes ® ae 25 28 75 20 . Jan 34 Ma 
Rome Cable Corp pokes SP i OR 25 26 400 17 Sep 17 ‘Sep os ae es ree : 12 12 s” aoe 10% Ser . 7 Jan 
~---------- Sas i 0 22 Jan © convertible preferred___-----~~-~- 200 @ Sep 17% Jan 
Ronson Art Metal Works____________ 2 15 145% 15% 3,400 145, Oct in aa 
Roosevelt Field Inc_ 5 y 
Root Petroleum Co pis ag Eee oo. -- ---— 9% May U : 
Rotary Electric Steel Co__-....--_ 10 20% © 18%4 20% * 2900 ae ot 7 oe 
Royalite Oil Co Lid -- 4 Ve 2,700 1842 Oct 44% May Udylite C 1 5 1 sy, 
Ranesith Bitth Ave eomunt 7 —< == ab 15 Sep 19% Jan y orp._-..--- 11% 11 12 2,700 10% Oct 17% Jun 
Ryan Aeronautical C n---..-~. 1. 25 13% 13% 13% 100 12%, Oct 15 Sep Ulen Realization Corp____--------- 10c a. —_ —— ain 2 Oct 5% Jan 
_ Ee 6 6 6% 1,400 . 6°. Se 7 Unexcelled Chemical Corp_-_-------- 10 11 10 12 3,500 oy Mar 19% July 
oo Consolidated Petroleum_______-_ : 55% 55¢ 6% 2,000 5 Sep ou Jen “ Union Gas of Canada =. PE o%. . 0% 1 — 11% day 
yerson & Haynes common__.___.___ 1 435 4Y_ . 4% 1,600 . 4 Sep 9% Feb Union Investment Co___-----.------- ¥4 -- een) poe — 8% Sep 8% Feb 
Union Stock Yards of Omaha______100 bie 56 56 10 56 Sep 63% Apr 
United Aircraft Products new com -_50c 7 6% T% 3,700 6% Oct 8 Oct 
nina y agement common_-_-_.._---~- =a * scl mans 27 Mar 344% May 
rp warrants 12 % 1 16,300 1a Se 2% Jan 
St. Lawrence Corp Ltd S United Gas Co > on : io 16 15% 16 00 = 21% ADE 
. Lawrence Corp Ltd_.__._....______ ° 73, ‘ nited Gas common ____----~- 4 y 
Class A $2 cony pref________ 50 Pa 5 o 45, mo, 22,600 5% Sep 9% Mar United Light i Reteage. y 22%, 22 " aah 13500 aoe on 7% ny 
Bi. el = nen ea i Ge ee es oR > > Raa 35% Jun United Milk Products_...----.--.---* -- ey ee ee at Jan - 62% Aug 
Salt Dome Ol Co_—————— 1 55, 5% 6% 19°000 7 oo Fits pr ad $3 participating preferred__---~~~- = ee we es -- 9% Mar 101 Aug 
n orp co 7 . > 
Savoy Oil Co___ TP POR ntooree 442 ay 4% 2a 4% Oct 10% Jan United Molasses Co Ltd— : 
sat Co cnxca.____._.....”.... ees ga. se Say Oct 5 July Amer dep rets ord regis___.._->---- ap es we ing 8% Jan 9% Feb 
Seen” ae Ay ine nemenen 1 6% (6% 7% 14,600 4% Sep “O% Jan United Profit stiaring-----2-2- 380 1% -1 a0. aK Ost aie gan 
Seo watectuing......... “Tee Behe 3. ° aring 25¢ 1% 1% -1% 400 1% Oct 4% Jan 
33 32% 34% 5,006 29% Sep 47 «Jan 10% preferred__ wes | ee i eh os +. 8 Sep 1244 Jan 





















































For footnotes see page 2041. 
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RANGE FOR WEEK ENDING OCTOBER 18 4 i 
STOCKS Friday Week's Bales 
New York Curb Exchange Last Range for Week BONDS Friday Week’s Range 
Bale Price of Prices Shares Range Since January 1 New York Curb Exchange interest Last or Friday‘s Bonds Range fer ' 
Par Low High Low High Period Sale Price Bid & Asked Sold January ! 

United oe Machinery common...-25 71% 71 73% 1,850 69% Sep 84% Apr Low High No. Low High 
Prefer aed 47% 48% 90 46 Sep 49% July Interstate Power 5s 1957 J-J 100% 100% 101 64 98% 103% ° 

United apecialiine common._._.-.-- “4 cm 11% 13% , 609 10% Oct 24% Apr Debenture 6s 1952 J-J mas 93 94 11 90 101% 

Altalian Superpower 6s 1963 J-J aw 31% 31% 8 27 55% 

U 8S Foil Co class B 1 19} 18% 20% 6,700 16% Oct ‘30% Jun 

U 8 Graphite common 5 AS 15% 15% 500 15 Mar 17% Feb Kansas Electric Power 34s_...-.. 1966 J-D ois 104% oii 104% 105% 

U 8 and International Securities____- ° 3% ee 5,700 2% Sep 7% Jan Kansas Gas Blectric 6s__-_-._---_ 2022 ~M-S -- %2112% * 15% -— 213 2% 
$5 1st preferred with warrants__._* ina 87 89% 125 86 Oct 100 Aug Kansas Power & Light 3¥s____-_- 1969 J-J re t110% 111 ak 109 111% 

U S Radiator common 1 13% 12% 13% 1,000 12 Oct 20% May Kentucky Utilities 4s____-_.______ 1970 J-J ak 107 107 2 405% 107 

U 8 Rubber Reclaiming aN 42 4% 4% 700 4%, Oct 842 May 

ig McCord Corp deb 44s 1956 PF-A #103 1 
_ BY Midland Valley RR— ps " -- 102% 104 

United Stores common 500 3% 3% 3% 2,000 3 Sep 1Y% Jan a alley 

Universal Consolidated Oil_..--- 10 -- oa: “ade -- 22 Feb 27 «Apr Re an engl nding Ae gre ree 1963 A-O i 163% 65 ee 6378 

Universal Insurance == — = — 20 Sep 28 =Feb we ere Gas Light 4¥s_-_--_. 1967 M-S 105% 105% 105% 2 105 =: 10s 

Universal Products Co common ——-—-18 rains 24 24 100 21 Sep 34% Aug ebras Power .4%3_................ 1981 J-D 105 105 106% C 2 105 $14 

Tah-Bahe Sées?......---------—- 4% 4% 4% 5,200 4% Sep 7% Jan 6s series A-.---------------___ 2022 ~—M-S --  %112%114 tz 111 128 

Utah Power & Light a ec 21 21 212 3,200 194% Sep 25% Apr = PLANE 

ew Amsterdam Gas 5s_.....-... 1948 J-J aun 104% 
New Eng Gas & El Assn 5s___- 1947 M-S RAS o8% Fs 7 hag mae 
Aes gees 1948 J-D 99 98 99 13 97 101% 
V se e 1950 M-N 99 98% 99 69 97% O17 
, ew England Power 3¥%s_----.-___ 1961 M-N wc 10636 106% 2° 105% 108% 

Valspar Corp common 1 9% 9% 10% 2,300 8% Sep 13% Jan “ioe sae 1948 864-0 - 101% 101% 102 25 100% 16 
$4 convertible preferred aa 100 105 120 96 Sep 145 Jan NN Y State Elec 4 Gar 3% ee oe 104 103% 104% 32 10114) 130% 

Venezuelan Petroleum 1 6% 6% 1% 900 5% Sep 12% Jan a & & eee ee —— a ~~ . $105% -- 106% 101% 

Vénesucla Syndicate Tic — aw oo a ee ct ie 4%: May North Continental Utility Gop av 163 103 102 2 101% 103% 

- s ‘ 3 

Vogt Manufacturing rae 12% 13% 11% Sep 24 Apr A5%es series A (90% redeemed)_1948 J-J -- 19% 10% oe 18% 47 

Ohio Power ist mtge 3%s____. 1968 A-O a 107% 107% : x 
Ist mtge 3s___ 1971 A-O — $104%4 105% = 108 ioe 
W Pacific Power & Light 5s_.......1955 F-A 102 102 ) 
one 12 102 y 

Waco Aircraft Co — 4% 4% 400 4% Oct 9% Feb a ecm aa oly ty Taney my 1964 89 J-J pa +80 ©6911 a 81 tg 

Wagner Baking voting trust ctfs ext_e 13. (14 1,800 11% Oct 19% Jun Se ee See Oe eee. oe -. 107% 108 - —s «105% 108 
7% preferred_ 100 ea ee _. 111 May 114% Aug Gener Olan kbar a 1970 J-J 107 107 108 14 106% 109 

Waitt & Bond class A ar 32 34% 400 30 Feb 46% Aug Public Bent an) 4%2s B___-__--1959 ™M-s -- 103% 105 ~— 104 107 
Class B > Seal 5 5% 200 5 Sep 10% Mar pyle «Br of Colorado— 

Waltham Watch Co 1 9% 9% 11 3,300 9% Oct 24% May pra. Phare ape ar + + 4 106% 106% 106% 17 = 105% 107% 

Ward Baking Co warrants___--------- 7% 6% 8 10,450 4% Sep 9% Jun pets ran ofa ee =araeee- aD -- - 102% 102% 1l 101% 104 

Warner Aircraft Corp 2% 2% 2% 3,000 2 Oct 7 May S% Dernetnel conten 

Wentworth Manufacturing___..____ 1. 35 9% y 9% 1,300 7 Sep 11% July ¢ perpetual ce M-N -~ 169 169% 20 160 172% 

West Texas Utilities $6 preferred---.° -- -- = -- i112 May 115 Apr Queens Borough Gas & Electric— 

West Virginia Coal & Coke aT ae 9% 10 1,600 9 Sep 16% Apr 54s series A 1952 A-O --  +106% 107% -- 105% 107% 

Western Maryland Ry 7% ist pfd--1 eat oa ie aot 117 Sep 155 Feb 

Western Tablet & Stationery com... = __ ee - 28 Sep 40% Apr ee ee 103-103-103 1 103 108% 

Westmoreland Coal__..-............ 20 bie 30 32% 500 27% Sep 49 Mar Scullin Steel ine ates 2c... 1951 -S 122 122 124 3 122 126 

Westmoreland Inc 10 19 18% 19% 500 18% Oct 24% Feb Sein: Madness sees eee -- «398% __ -- 98 101% 

Weyenberg Shoe Mig ,  -- 16 16 50 14) Sep 24 Jun Southern California Gas 3%4s....1970 AO 05% 108% 108 7 ; 

Whitman (Wm) & Co . ei aa 32% 35% 600 32% Oct 55 Jan Seutheen Guess Mae (oat) a0 105% 105% 106 14 105 109 

Wichita River Oil Corp 10 <=, 14 14 200 134% Sep 29 Jan ist mtge 3s 971 J-3 104 104, a 3 

Williams (R C) & Co--------------- 19% 19% 20% 400 19 Sep 38 «=6Jun Southwestern Gas & Elec sua tem F-A = 108 ‘ 4 Hy aoe — 

Willson Products Inc_- 1 20% 20 2042 150 18 Jan 33 <Apr 

Wilson Brothers common.__.....-- ae tee 8% 9% 1,800 8 Sep 15 Jun Spalding (A G) 5s 1989 M-A ci 102 102 1 99 106% 
5% preferred ww 25 x 19% 21% 1,100 19 Sep 31 Jun 4Starrett Corp ine 5s__----.----- 1950 A-O 93 9042 93 10 78 107 

Winnipeg Elec common B_...-..-~.-- ° bce ee 400 9% Sep 20 May Stimes (Hugo) Corp— 

Wisconsin P & L 4%2% pfd.--.___.100 __ 108% 108% 20 108% Sep 112 Apr 47-4s 3d stamped 1946 J-J une 35. 35 5 3248 

Wolverine Portland Cement ee ee ed 6% Oct 11% Jun Stinnes (Hugo) Industries— 

Woodall Industries Inc ze 9% 10 200 9% Sep 17% Jan 47-4s 2nd stamped 1946 A-O we 3434 1 30% 48 

Woodley Petroleum ae 11% 11% 200 10 Sep 16 Apr Toledo Edison 3's 1968 86 J-J am 10742 107% 2 105% 107% 

Woolworth (F W) Ltd— United Electric N J 4s ~~... -. 1949 J-D satiny 106% 106% 3 106% 110 
American deposit receipts.....__-- 53s sel 12% 12% 100 12% Oct 17% Mar 
om pretense £3 “3 “O% 33 11.300 aE wy Vo ae pa al 1959 A-O 

Ltd ° 3, 2% 3% ,300 2% Oct 6% F S . ~~ 1045% 
Wright Hargreaves \ f) a ¥4 Oc Vs Feb United Light & Railways (Maine) 3 104% 1 103% 106% 
6s series 1952 F-A ‘ies $105 106 pr 
Utah Power & Light Co— ” 100% 
Debenture 6s series A-_---_--.~-~ 2022 M-N ~— 112 112 1 111% 116 
Waldorf-Astoria Hotel— 
ASs income debe...._..............- 1954 M-S 63 62% 64Y, 52 
Wash Watcr Power 3%s__-~---~-~~-- 1964 J-D ae 10834 108% 8 erin wee 
: West Penn Electric 5s_._---------_ 2030 A-O Sie t106 110 nite 108 109 
West Penn Traction 5s_--..-.-..- 1960 J-D ite 115 115 1 115 126 
Western Newspaper Union— 
6s conv s f debentures___._____ 1959 F-A — 100%2 101 2 100% 106% 
BONDS Friday Week’s 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low High Low High 

Amer Writing Paper 6s___.---.-~-- 1961 J-D ~- 4100% — oi 10234 106% 

Appalachian Elec Power 3%8-.---1970 J-J 109% 109% 109% 13 109% 111% 

Appalachian Power deb 6s_.---~--2024 A-O ca 120 120 2 120 124 

Associated Electric 4%2s-_-------- 1953 J- 1005 99%, 100% 100 99% 104% 

Assoc T & T deb 5%s A------...- 1955 M-S 103 10234 103% 14 102% 106% 

Atlantic City Electric 3%s_.------ 1964 M-S ar $106 106% nie 105 108 : 

Bell Telephone of Gama wane P see were : ene 110% a = 8 ass 
lst M 5s series -D ow Va 2 4 10% F G t & M | t 
Eo | ih 1960 M-N wk 1117 119% oe 115% 120 oreign overnmen S$ unicipa I 1es 

Bickford’s Inc 642s-_.--~.--------- 1962 A-O oo $110 a eal 141 . 115 

Boston Edison 2%s_.......-... ---1970 J-D eal 104% 104% 5 103 108% 

. BOND Friday §Week’s Range 

§ ACentral States Electric 5s —<<---- 1948 J-J 75 Ve 70 76% 80 67 110% NCe@ York Curb Exchange Interest Last or Friday’s Bonds Range Since 
7S |) eR = ee Se 1954 M-S 77% 72 78 V4 133 67 112 Period Sale Price Bid & Asked Sold Saneare 3 

$AChicago Rys 5s ctfs (part paid)_1927 M-S 57 57 59% 92 50. +§=«-73 : ee 

Cities Service 5s_____._-------- Jan 1966 M-S sia 103% 105 14 103% 107% Low High Low High 
Conv deb 5s 1950 F-A 102% 102%2 103% 25 101% 104% Agricultural Mortgage Bank (Col)— 

Debenture 5s is 1958 A-O aes 103% 104% 7 103%4 107% 420-year 78 ~----~------- April 1946 A-O si year ia 78 83% 

Tenenense Gi) nnncknnncseene --1969 A-O pare 106% 107% 17 105 109 Ye 420-year 78 —~-------~~---~ Jan 1947 J-J a +78 on os 78 85 

‘Bogota (see Mortgage Bank of) 

Consol Gas El Lt & Pwr (Balt)— ACauca Valley 7s--.--.---.-+- 1948 J-D a 126 26% es 26 31¥a 
lst ref mtge 3s ser P---------- 1969 J-D nk $105% 108% a 106 110 Danish 5%s ~1955 M-N ee t95 99 we 92% 99% 
ist ref mtge 2%s ser Q----~---- 1976 -J 105% 105% 105% 7 105 108% Extended 5s ~ 1953 F-A Sit coe 95 peat 89 97% 
ist ref 2%s series R- 1981 sone a 104% 104% 8 104 106% Danzig Port & Waterways— 

Consolidated Gas (Balt City)— AExternal 6%s stamped _----- 1952 J-J _ ee 25 ‘nk 27 32 
Gen mtge 4%s 1954 A-O _— $115 awit adi 118 126 ALima City (Peru) 6%2s stamped 1958 M-S ~ + ow 21% a 20% 23% 

Delaware Lack & Western RR— Maranhao stamped (Plan A) 

Lackawanna of N J Division— Interest reduced to 2¥%es..---- 2008 M-N oie pe 30 se > ies a | 
lst mtge 4s ser A--~--~-~-~-.-- 1993 M-S 58 58 59% 14 57 81% AMedellin 7s stamped ~~. 1951 J-D 32 32 32 5 32 36 } 
ist mtge 4s ser B_...-.---.-- 1993 M-S a 27%, 27% 5 24 494 Mortgage Bank of Bogota— 

Avs (issue of May 1927)--~.--- 1947 M-N ae $52. a mes 50% 52 

Eastern Gas & Fuel 3428-..--.--- 1965 J-J om 107% 107% 6 105 107% As (issue of Oct. 1927)_-----~-_ 1947 A-O eed $52 wii salen 50% 53 , 

Elmira Water Lt & RR 5s_------- 1956 M-S _ $124 126 -- 125% 130 AMortgage Bank of Chile 6s__.__-_ 1931 J-D oe 20% -- his 26% 27% § 

Finland Residential Mtge Bank— Mortgage Bank of Denmark 5s____1972 J-D said 198 98% ve 90 99 %e 
6s stamped 1961 aes an Sn 7 nes 76 92 Parana stamped (Plan A) . 

Interest reduced to 2%s_---.-.- 2008 M-S Ci > saa 45 ose 37% «41 

AGeneral Rayon Co 6s ser A__...1948 J-D on t62 i — 60% 62% 

Grand Trunk West 4s A 1950 J-J Pits 104% 104% 1 103% 109% Rio de Janeiro stamped (Plan A) 

Green Mountain Power 3%s_..-_.1963 J-D in $105 mai eds 10434 105% Interest reduced to 2% ----~- 2012 J-J ie 132 40 = 32 44 

Guantanamo & Western 6c...-.... 1958 J-J eine 65 65 2 65 75 ARussian Government 6%2s__-.--- 1919 J-D 4 4 4% 135 4a 14% 

A5S%s 1921 J-J 438 4 4% 52 a 14 

Hygrade Food 6s ser A....-..Jan 1949 A-O non $106% -. — 105% 110 
6s series B_- Jan 1949 A-O ae 1105% -—. -- 105 106% 

Indiana Service 5s 1950 J-J oe $102% 103 een 102% 1 4 
lst lien & ref 5s 1963 F-A mie 104% 104% 1 104 105 wy *No par value. aDeferred delivery sale. dEx-interest. e Odd-lot sale. f Ex -distribution. 

Indianepolis P & L 3%s----------1970 M-N 105% 105% 105% 4 105% 108% g Ex-stock dividend. n Under-the-rule sale. rCash sale. x Ex-dividend. y Ex-rights 

International Power Sec— tPriday’s bid and asked prices ao sales being ‘**"~* 

a oe y as — J-D -- Pad 35% 1 29 65 ABonds being traded flat 
A6Yes (Dec 1 coup PES oe 36 3% 36 26 28% 59% rece 

DF POU Ttnic ence igi cicewinen 1957 F-A ~_— 34% 34% 2 32 65 craparted ie Piped Re ee 
O7s (Aug 1941 coupon) ______1957 he 36 24 36 3 29 65 Abbreviations used shove— ‘coda. ertificates : 

47s sevies F. 1952 J-J pee 34% 34% 2 32 63 tive; “conv,” convertible; “M,” mortgage; “n-v,"" non-voting stock; “vt,” voting trust certificates; 
47s (July 1941 coupoii) __..-..1952 ma 36 34 36 3 30 60 “wi.” when issued: “ww.” with warrants: “x w."" without warrants ! 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING OCTOBER 18 





Baltimore 





ST@CKS 
Par 
Arundel Corporation bd 
pail Trams:! Co common vt c....-.--® 

Preferred vtec  ..__--.----------100 
Fidelity & Deposit Co_----_-------- 20 
Fidelity & Guarantee Fire Corp-—--- 10 

Rights  ._------------------------ 
Mt Vernon-Woodbury Mills— 

6.75% prior preferred__----~---- 100 
New Amsterdam Casualty-.--------- 2 
U 8S Fidelity & GUAT .nnniecocise OT 

Bonae— 

Baltimore Transit Co 4s--------- 1975 

58 series A__-_---- .------------1975 
Interstate Bond A I SL 1947 


Mt Vernon-Woodbury Mills Inc— 


22% 
46 
40 


Stock 
— 


Exchange 


Week’s 


Range 
Sale h Price of Prices 


Low 
22% 
10 
46 
160 
40 
6c 


10142 
26 
4142 


9212 
99% 
100 


101% 


High 
23 
11 
48% 

160 
40 

8c 


101% 
26% 
45 


93 
9912 
100% 


101% 


for oWesk 
Shares 


230 
436 
1,135 
32 
768 
594 


6 
230 
266 


$43,000 
20,000 
2,000 


1,000 


Range Since Janrary } 


Low 
21% Sep 
4% Feb 
28 Feb 

160 Oct 
38 Sep 
5c Sep 


16% Jan 
98% Mar 
26 Oct 
40% Oct 


87 Jan 
94 Jan 
100 Oct 


99% Jan 


Aigh 
31% May 
13% May 
555% May 

186 Aug 
58 Jan 
l7c Sep 
58 May 

106 Jun 
37 Jan 
54 Apr 
9542 Jun 

101 July 

100%4 Oct 

103 Jun 





4% 20-yr debs ( subordinated ) -_--~- 








Boston Stock Exchange 
















































































STOCKS Friday Week’s 
Last Range for a Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
American Agri Chemical Co---.---—_-® hed 41% 43% 60 38% Oct 52% Jun 
American Sugar Refining common_-_100 38% 40% 131 1954 Mar 583@ Feb 
American Te. & Lei--------------l0U 173% 170 176% 3,432 168% Oct 20034 Jun 
American Woolen ---~ ° 525% 45% 56% 3,212 30% Jan 70% Jun 
Anaconda Copper -- 50 = 37% 39% 706 35 Oct 51% Feb 
Bird & Son In¢—.----~~.-------------- ? 17 16% 18% 650 15 Sep 253% May 
Boston & Aibany MK .--.------- —-100 123% 122% 125 112 120 Oct 150 Apr 
Boston ~ Edisow © ¢--.---=-----.---+- 25 48% 48% 49% 1,623 44 Mar 55 July 
Boston Elevated Ry _ 100 77 74% 7842 573 72%e Sep 8634 May 
Boston Herald Traveler Corp--------* abe 35 37 150 35 Oct 45 Jun 
Boston & Mains KR— 

Common stamped _------~~--~-- 100 ~- 5% 5% 100 4% Oct 10% Feb 

7% prior preterred____----------10u 38 36% 40 1,415 36% Oct 91 Jan 

5% class A 1st pfd stamped____- 100 ees 71% 8 755 7 Sep 21 Jan 

8% class B lst pfd stamped_____100 8 8 8 80 8 Sep 22% Jan 

7% class C 1st pid stamped___-_- 100 ies 1% 7% 25 742 Sep 23 Jan 

10% class D Ist pid eget oiaas 9 9% 110 &% Sep 25 Jan 
Boston & Providence RR___-----~-- 100 on 35 35 50 35 Oct 78 Apr 
Calumet & Hecla__--~---------------- 5 7% 7% 7% 76 6% Sep 12% Feb 
I NOD inne nngneiamae —_ 234% 26% 122 20% Oct 42 Jun 
Eastern Gas & Fuel Associates— 

4%% prior preferred 100 os 95 97 125 93 Sep 104% May 

Se. geeserrele ........2ss- 100 int 60 60 50 53 Sep 91% May 
Eastern Mass Street Ry— 

6% ist preferred series A_---..- 100 on 99 99% 79 98% Oct 120 Jun 

6% preferred class B--__-------= 100 _ 125- 125 10 115 Jan 145 Jun 

5% pid adjustment___-_--_--_-_-= 100 30 29% 30 95 27 Sep 47 Apr 
Eastern SS Lines Inc common___---- bd 17% 16% 17% 1,400 16 Aug 25 Jan 
Employers Group Assoc__.-~-.---~--- ° 7 30 30% 35 28 Sep 46 Feb 
Engineers Public Service 1 al 25% 25% 33 21% Oct 41% Apr 
Pirst National Stores od cena 54% 57% 165 54% Oct 70% May 
General Capital Corp_--_-----~----- S = 42.10 42.10 8 42.10 Oct 52.15 May 
G@enerai Etectrie -.-----------------° 38% 37% 40 1,726 35% Oct 5134 Feb 
Gillette Safety Razor Co e 30% 30% 32% 915 22% Jan 42% Apr 
Hathaway Bakeries class B__.~~-~--- * 3% 3% 3% 100 15, Jan 5 Aug 
Isie Royale Copper__---.--.-------15 ae 2% 2% 525 23%, Oct 4% Feb 
Kennecott Coppe: —-- » as 44% 48 385 41 Sep 60% Apr 
Loew’s Boston Theatres____-.__~_--~- 25 19 19 19 70 18 July 221% Feb 
Maine Central RR 5% pfd_.-..__.100 nee 28% 32 240 28% Sep 5634 Jan 
Mathieson Alkali Works____------~~- a toi 27% 28% - 50 24% Sep 375% May 
Mergenthaler Linotype __---___---~-- v4 ina 59% 597 10 53 Sep 79% Apr 
Mullins Mfg Corp class B____.___-~--- 1 ‘ 15% 16% 25 14% Oct 21 July 
Narragansew Nac’g Assp inc-_-------1 19¥ 18 193 560 17 Jan 30 Apr 
Nash-Kelvinator —_- _8 15% 15% 16 602 13% Oct 25% Jan 
Nationa] Service Cos _-----------~---1 50c 45c 55c 1,600 4lc Oct 1% Jan 
New England Gas & Elec Assn— 

542% preferred ______- et tea Cn * ead 84%, 90 60 76 Jan 132 Mar 
New Engiand Tei & Tel 100 we 122% 125% 90 118 Sep 142 Aug 
North Butte Mining-.------~-~-- —2.50 1 1 a3 4,440 75c Jan 2%, Feb 
Old Colony RR--~- 100 mee 2% 3% 198 234 Oct 16 Apr 
Pacific Mills common . 314, 3142 33% 190 30% Oct 47% Apr 
Pennsylvania RR 50 26 ¥ 26 8 28% 2,186 24% Oct 47% Feb 
Shawmut Assn --.-----~------------ id ~~ 12% 13% 201 12% Oct 19% Feb 
Stone & Webster Inc_-------~--------® 15% 17% 400 145% Oct 23% Apr 
Stop & Shop Inc__~-~-_-~----_----- 1 16% 16% 16% 16 16 Oct 16% Sep 
Subuiban Elee Securs $4 2nd pfd_.-- » =< 120 86120 25 113 May 120 §©Oct 
Torrington Co nd 37% 36% 37% 280 34 Sep 46 Jun 
Union Twist Drill 5 39 39 40 165 38 Oct 52% Jun 
United Fruit Co_-__- ° 4554 43% 48% 3,091 415% Oct 535 Aug 
United-Rexall Drug Inc 5 11% 11 115% 260 10% Oct 18% May 
United Shoe Mach common ___.._-__25 Kis 10% 73% 600 70 Sep 85 Apr 

eee precerred: Sco... 25 48 48 48% 100 46% Sep 49% May 
U 8 Rubber epee 57% 60% 405 53% Oct 79% Apr 
U S Smelting Ref & Min common ___50 . 43% 46% 151 42 Oct 835% Feb 
Waldorf System Inc 17% 17% 18% 165 16% Oct 23% Jun 
Waren (6 PD) Co...__-......._.._..- mes 55% 55% 15 49 Sep 66 May 

Westinghouse Electric Corp____ ia -- 254% 27% 309 23%2 Oct 39% Jan 
ES 
Chicago Stock Exchange 
STOCKS Friday Week’s Sales 
Last Bange for Week 
Sale Price of Prices Shares Range Since January 1 
per Low High Low High 
Adams (J D) Mfg common-____-__-_ bg pa 17 17 10 16% Se , 
Corp common 2 rash 10% 11% 900 9% Oct 20% an 
Advanced Alum’ Castings______.-_____5 acs 6% 7% 1,750 6% Oct 13% Jan 
Allied Laboratories common e 17 17% 18 400 17 Sep 25% May 
American Public Service pfd___.._- 100 dams 112 115 30 110 Sep 134 Feb 
American Tel & Tel Co enprral 209 aN 173 ¥4 174% 300 169 Oct 199142 May 
Armour & Co common 13% 13 15% 5,850 10% Sep 18% May 
Asbestos Mfg Co co ERS 3% 3 3% 5,650 2% Oct 1%, Feb 
Athey Products capital__._.._....-...im4 — 12% 13 600 104% Sep 20% Jun 
Automatic Washer common-_-_________ 8 5 4% 5 400 4% Sep 8% Jan 
Aviation Corp ‘Delaware? ee 1, 7 1% 2,600 6% Oct 14% Feb 
Barlow & Seelig class A com_--___-__ 5 ag 195% 19% 90 19% Jan = & 
Belden Mfg Co common _..___._..__10 me 17 18% 700 1? Oct 26% in 
Berghoff Brewing Corp 1 cide 14% 14% 650 12% Mar 17% Feb 
Binks Mfg Co capital 1 19 18% 19 250 16 Oct 30% July 
Bliss & Laughlin Inc common new_ 3% Fast 15 15 200 14% Sep 18 Aug 
Borg (George W) Corp_____________ id 13 14% 1,550 12 Oct 22 Feb 











STOCKS 

Par 

Brach & Sons (E J) capital_________ bd 
Brown Fence & Wire common________ 1 
Bruce Co (E L) common ________-_____ 5 
Burd Piston Ring common____.______ 1 
Burton-Dixie- Corp ....__________ 13% 
Butler Brothers common ___.____ 10 
Castle & Co (A M) common _________ 10 
Central Illinois Pub Serv $6 pfd____ ° 
Central Ill Secur Corp common______ 1 
veutrai S W Util common... 50c 
Prior lien preferred..__.__...._.__.__* 
SE ES Eh ee ° 
Central States Power & Light pfd___* 
Cherry Burrell Corp common________ 5 
Chicago Corp common ate 
Convertible preferred ~........._._* 
Chicago & Southern Air Lines___.___* 
Chrysler Corp common___.__--__--__ 5 
Cities Service Co common__________ 10 
Club Aluminum Uten Co new___ 2 
Coleman «The) Co Ic... ~~... 5 
Commonwealth Edison common______25 
Consolidated Biscuit common __._.___1 
Dodge Mfg Corp common new___-._ 10 
Domestic Industries Inc class A____ _ 1 
Eddy Paper Corp (The) -~..-..._.___ ° 
Electric Household Util Corp_____---_5 
Elgin Nat Watch Co new com_______15 


Fitz Simons & O'Connell Dredge & 


ge eee ee * 
Flour Milis of America: Inc... _-___5 
Four-Wheel Drive Auto__..__________ 10 
Fox (Peter) Brewing common____ 1% 
General Candy class A_...-...._._-. 5 
General Finance Corp common-__-__-_-_- 1 
General Motors Corp common _____ 10 
Gibson Refrigerator Co common-__ ___ 1 
Gillette Safety Razor common ___-_-___* 
Goldblatt Bros Inc common___-___---~ ° 
Goodyear Tire & Rubber common-___* 
Gossard Co (H W) common. ______._ bd 
Great Lakes D & D common_________* 
Hammond Instrument Co common _-_-_-_1 
Harnischfeger Corp common-_ — 
Heileman Brewing Co G capital__ eee 1 
Hein Werner Motor Parts_.....- _ aie 
Hibb Spencer Bartlett common______25 
Hormel & Co (Geo) com A a 


Hupp Corp common.............--..1 
Illinois Brick Co capital__..__._.__.__10 
Illinois Central RR common-__-_--- _._100 
Indep Pneum Tool (mew) ---------- ° 
Indiana Steel Prod common __....____1 

Warrants 





Katz Drug Co common-____________ —i 
Kellogg Switchboard common... 
Kentucky Util pr cum pfd_-____-~-- 3 
La Salle Ext Univ common-_-_--_--___ 5 
teeth & Co common....._........... ° 

Cumulative preferred ____-__-__~_~- Pe 
Libby McNeil & Libby common---_---_ 7 
Lincoln Printing Co common-__.__—-._ 1 
Lindsay Light & Chemical com_- ~~~ ad 

7% preferred _ _-_- EAS | 
Marshall Field & Co common_-___- _.-_* 
Mickelberry’s Food Prod common-__-_-_- 1 


Middie West Corp capital____._..__# 
Miller & Hart Inc common ytc.--.—- 











$1 prior preferred 10 
Modine Mfg common_-_ ° 
Monroe Chemical Co common _-_-__-~—-~-- * 
Montgomery Ward & Co common __-__* 
National Standard common__-_-_-~~-~-~ 10 
North American Car common __-_-_-—- 20 
Northwest Bancorp commun ___.__--* 
Wor West Util 7% pfd_........--.- 100 
Gate Mie common..........—...= Sil 
Peabody Coal Co class B com__._--- — 

OS eS ere 100 
Pennsylvania RR capital 5¢ 
Purteet Gircle (The) Cox....-.-....-* 


Public Service of Colorado common__20 


Quaker Oats Co common-__-_-__-_-- 

Rath Packing common-__-_---~--~---~-- 10 
Sangamo Electric Co common_-_-_-_-_--- e 
Schwitzer Cummins capital_...-____-- 1 
Sears Roebuck & Co capital_.__.___--_--* 
Serrick Corp class B common _—_-—---- 1 


Shellmar Prod Corp common_-_--~—---- 
Signode Steel Strap Co com (new)----* 
Binclair Of} Corp.._..-...--.......--.— a, 
da Society Brand Clothes com__--~---- 1 


Seuth Bend Lathe Works cap (new) --5 
Spiegel Inc common 2 





St Louis Nat Stockyards cap__------- wi 
Standard Dredge preferred____------ 20 
0S NOSES EELS SE 1 
Standard Forgings common-_-__------- 1 
Standard Oil of Ind capital___---- ——10 
Stewart-Warner Corp common_-_-_-_-- 
Storkline Fur Corp common-___----- 10 


Sunbeam Corp common-_-._------~~~- 
Sundstrand Machine Tool common___5 
Swift a& Co capital_____._.--------- 25 


Trane Co (The) -common__-----~----~- 2 
208 South La Salle Street Corp com—* 
United Light & Rys w i_------------- 
U 8 Stee] common > 





Western Union oy ae ‘com +..- 100 
Westinghouse Elec & Mfg com___-12% 
Wieboldt Stores Inc common-_-_-__---~- 
Wisconsin Bankshares a 
Woodall Industries common_-_.__----* 
Yates-American Machine capital___5 


Unlisted Stocks— 





Alleghany Corp 1 
wmerican Radiator & St San com-- -* 
American Rolling Mill 10 





Anaconda Copper Mining........_--50 


Friday 
Last 
Sale Price 


44'2 
7% 


18 


108% 


2 
71 


8% 


16% 


26 
140 
8% 


71% 


26% 


11% 


Week’s 
Range 
of Prices 


Low 
441, 
7% 
37% 
1242 
18 
25 


39 
108 
2% 
7M% 
115 
160 
10 
19 


8% 
61 
103% 
84 


26 
9% 
18% 
31 
16% 


13% 
358 


96 


3% 
14% 
34% 
38% 


High 
45 
7% 
37% 
12% 
18 
25% 


39 
109 
2% 
8 
116 
160 
10 
19% 


9% 
63 
12 
84 


1442 
16% 


24% 
140 


9% 
BY 
108% 
27% 


36% 
95% 


12% 


4% 
15% 
34% 
39% 


Sales 
tor Week 
Shares 


150 
DU 
50 


1,200 


900 
16,150 
2,500 


1,800 
900 


400 
2,100 
200 


200 
300 
400 
200 
100 


1,200 


2,650 
110 
100 
400 


100 
300 
450 


200 
250 


1,000 
600 
300 
800 


Bange Since January 1 
Low 


36 

7 
35% 
10% 
18 
23% 


33% 
105 
2 


3% 
13% 
29% 
35% 


Sep 
Oct 
Oct 
Jan 
Oct 
Oct 


Jan 
Oct 
Sep 
Sep 


2 Sep 


Sep 
Oct 
Oct 


Oct 
Jan 
Oct 
Oct 


Jan 


Jan 
Sep 
Jan 


Sep 
Jan 
Oct 
Oct 


4 Mar 


Jan 
Feb 


Sep 
Apr 


Jan 
4 Sep 
Sep 
Jan 
Oct 


Oct 
Mar 
Sep 
Oct 


f, Sep 


Oct 
Oct 
Oct 
Sep 


High 
66 May 
17 Jun 
5i May 
20% Jun 
27% Jan 
39 May 


50'%2 Apr 
113 Jan 

5% Feb 
15 %a May 
124%2 Feb 
211 July 
17% May 
28'2 Jun 


145% s Jun 


Jan 


41%, Jun 
20 Apr 
2542 Jan 
36 Apr 
25 Jan 


16%, Jun 
8% Feb 
111 Aug 


34 May 
30%2 Apr 


18 Peb 
12% Jun 
27 Feb 
52 Aug 


25% 
1642 
797% 
14%%4 
42% Api 
30% Jun 
71 Mar 
25% Jan 
25% Jan 


12% Aug 
38 Jun 
26% Aug 
33% Aug 
75 Jun 
44 Jun 
107, Jun 


25'2 May 
44% Jan 
26% July 
30 May 
21% May 


Jun 
Feb 
Peb 
Jan 


23% July 
15% Mar 
57% July 


115% May 
41 May 
5it%2 Jun 
1548 Apr 
35% May 
38%2 Apr 
1842 Oct 


57% Apr 
25 July 
31% May 
14'2 Oct 
19 May 
51 May 
9 Jun 
103. May 


50 Jan 
37 May 
32 Feb 
184 May 


14 May 
16 May 
127 May 
47% Feb 
52 July 
40% Aug 
114 July 
33% Jan 


37 May 
24% Jan 
49% Apr 
12% Jan 
37% July 
20% Jan 
20% Jan 
1I% Avg 


59% Aug 
39% Apr 
45 Jan 
28 Feb 
8%4 Feb 
17% Mar 
49% May 
26% Jun 
36 Jun 
45 July 
34% July 
41 Feb 


40 May 
61% May 
37% May 
97% Feb 


52 Jan 
39% Jan 
48 May 
19 =6Jan 
17% Jan 
13% May 


T¥% Apr 
23 Feb 
42 Aug 
51% Feb 





For footnotes see page 2049: 
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STOCKS Friday Week’s Sales 
Last for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Pennsylvania RR (Un) 50 =e a26 a26% 101 25 Sep 47% Feb 
Radio Corp of Amer (Un)___.._.____*® ma alO alO%e 120 9% Oct 19 Jan 
Republic Steel (Un) ad ti a27% a29% 301 24% Oct 40% Feb 
CE See ee <a nae 52 53% 537 49% Sep 63 Jun 
Seiberling Rubber ___-_~_ eS peal al7 al7 10 1342 Oct 24% May 
Standara Oil of Ohio common______ 10 eal 24 25 561 20% Mar 30 86«6July 
U S Steel common (Un)-~------..-- ° — 73% 73% 456 65% Oct 97% Feb 
Van Dorn Iron Works_~._-_.-_______ sd oes 25% 25% 498 22 Sep 34% Feb 
Warren Refining & Chem___-.-..____ 2 caus 3% 3% 300 3% Oct =<" Jun 
So a 2 ee ee 1 — a25% a25% 30 22%4 Oct Jan 
Youngstown Sheet & Tube common __* an a645_ a67%4 174 5742 Sep 83% May 
Youngstown Steel Door (Un). -.-..-__ $ aia al9 alg 90 16% Oct 31 Jan 
WATLING, LERCHEN & Co. 
Members , 
New York Stock Exchange New York Curb Associate 
Detroit Stock Exchange Chicago Stock Exchange 
Ford Building DETROIT 
Telephone: Randolph 5530 
STOCKS day Week’s Sales 
ye Range for Week 
Sale Price ef Prices Shares Range Since January 1 
Par Low High Low High 
te oe ae Ee ee 5 4% 5 510 4144 Oct 5 Oct 
Allen Biectric ___ i pies 3% 3% 300 2% Oct 7% Feb 
American Metal, Products________--__ 2 15 14% 15% 1,450 14% Oct 15% Oct 
pe AS 1 nM 12 12 100 Oct 19 Jan 
Briggs Mfg ~~ ® let 4% 34% 100 81% Oct 53 May 
Brown, McLaren common_ se Siarinibcsaett ree 2%. 2% 1,200 2% Oct 5 Feb 
Burroughs Adding Machine-. ccaimpeinsibasdenete ° 15 14% 15% 1,456 14 Oct 21% Jun 
Chrysler Corp —_---- cinta wel 82% 85% 688 8242 Oct 135% Jan 
Continental Motors _________________ 1 outs 124% 12% 200 10 Oct 23% Jan 
Davidson Bros an wad 8% 9% 2,200 842 Oct 16% July 
Detroit & Cleve Navigation._._._..___ 10 onal 5% 5% 1,520 5% Oct 9% Feb 
Detroit Edison common 20 24% 23% 24% 3,624 23 Sep 28 Apr 
Detroit-Michigan ae 1 ll% 11% 11% 975 8 Sep 17 May 
Detret Steel, Cory... ee 2 _ 31% 33 905 23. Mar 36% Aug 
eONNSter, 20D snip ccnennqnecnen 1 _ 4 4% 2,800 3%4 Oct 5 Aug 
Frankenmuth Brewing ~----.---.--_ 1 5% 5 5% 200 4% Mar 6% Feb 
Preere, O26 ..... oe => ae 2% 2% 300 2 Oct 4 Jan 
Pruchwar Trailer —....:... him don oll 35 35 210 3434 Jan 44 Apr 
Gar Wood Inc______ indbecitienemeniegirigggnerenns 3 ag 93%4 10 565 9% Oct 16% May 
Rg EEE AE IE ass 9 9 100 8% Sep 16% Feb 
Ne A. ES Se a ee 10 my! 53% 53% 1,133 5U Sep 80 Jan 
Gerity Michigan Die Casting.___..._ 1 55% 53% 552 1,665 5 Jan 8% Jun 
Graham-Paige common __-__-----__-1 6% 67 7 350 6% Oct 15% Jan 
Hoover Ball & Bearing common_____ 10 iad 22 22 260 22 Sep 26% Jun 
Hoskins Mfg ids .._2 42 19% 19% 20 580 17% Mar 2034 Jun 
Houdaille-Hershey common SS mabe wb 14% 16% 250 135 Oct 28 Feb 
po i RE Te eee S ae. 16% 1642 170 14% Oct 34 Jan 
oe 0 Ea See eee wil 8% 8% 240 & Jan 14% Jun 
ee ee 1 7 9% 10% 555 83% Oct 14% Sep 
po i ee ee 1 fey id 5 5M 400 5 Oct 9%, Feb 
ee a a ne, at 13 13% 630 a3 Oct 2534 Jun 
A Ee ee 1 2% 2% 2% 550 2 Sep 4 Jan 
Masco Screw Producté................ 1 2% 2% 25 1,600 2 Oct 5 Jan 
McClanahan Oil common____________ 1 1% i% 2 15,620 1% Sep 3% Jan 
Motor Products ~~ - bd oath 18 18 200 17% Oct 33 Jan 
Motor Wheel _____---__~_ SSE SETESS ee 22% 22% i50 21 Sep 34% Jun 
Murray Corp MR ET EER | aan 11% 12 400 10 Oct 21% Jan 
National Stamping ~--.--_---.-.___ 2%, 2% 2% 2% 1,532 2% Oct 5 May 
Packard Motor Car... <csscncncce * 6% 6 67 3,130 6 Oct 12% Feb 
Park Chemical Co common _ i _— a | Beles 5% 5% 400 5 Sep 7% July 
Parke, Davis _- Satintentaeoe ie 40 40%2 1,266 36 Jan 4753 Jun 
veninsular Meta! Proaucts-__________3 3% 3% 3% 1,225 33%, Oct 7 # £=%Jan 
WECtETOR WOW sinnitie de namancieoen * 4 13% 133 100 13%4 Oct 16 Feb 
eS 2 8 ae a ee 2 Pur 4%, 4! 125 4 Sep 6% Feb 
River Raisin Paper___. ants 6% 642 600 5% Sep 8% Feb 
Scotten-Dillon common____--- ~~ ____ 10 ras 9 10% 1,680 9 Oct 13% Jan 
Sheller Mfg new common___.____---_.1 a 11 11% 710 10 Mar 19% Jun 
Standard Tube class B com___--_-___ 1 4, 4 4% 835 334 Oct 9% Jan 
Superior Tool 1 il 4 4 400 4 Sep 6% July 
Timken-Detroit Axle.......-.....-- 10 ee 18% 18% 480 16% Oct 26% July 
Tivoli Brewing —~-- 1 6% 6 6% 2,181 5 Mar 8 Jan 
Udylite common i oat 11% 12 480 1042 Oct 17 Jun 
U S Radiator common______________~_ 1 13% 13% 13% 500 13. Mar 20% May 
eS Pea ae ae eee 50 aed 50 50 25 46 Sep 62% Jan 
Warner Aircraft common 1 2% 2% 2% 3,715 2% Oct 6% May 
Wayne Screw Products new com.____4 2% 2% 2% 1,400 2 Sep 4 Apr 
STOCKS Friday Week’s Bales 
Last Range for Week 
Sale Price ef Prices Shares Range Since January 1 
Par Low High Low High 
Aireon Mfg Corp__.___.-__-.______ 50c  a6% a6% ab6% 85 7 Sep 17% Jan 
Barker Bros Corp common-____------ ° - 29 29 480 27% Sep 41 Jun 
Barnhart-Morrow Consolidated __._--1 <£2 90c 1.05 200 60c May 1.75 Aug 
Berkey & Gay Furniture Co___-.--.-- 1 ca 3 3% 1,284 2% Oct 6 Jan 
Blue Diamond Corp 2 1% 713% Ys 5,610 6% Feb 9% Ap: 
Bolsa Chica Oil Corp 1 5% 5% 6 2,754 5% Mar 7% Jun 
Broadway Dept Stores Inc common-_-_* 51 51 5256 1,202 48 Jan 70% May 
STOR. TACKIOR GO. crrcrcecncicmncwncen bd ~~ 224% a24%%4 70 314% Feb 40 Jun 
Central Investment Corp___---_--.. 100 a 23 232 335 22 Sep 33 May 
Certain-teed Products Corp__----~-~-- i ‘ 16% 18% 54 16 Oct 25 Aug 
Cessna Aircraft Company__-~----~~-- 1 a5 abe adie 25 514 Sep 9% Feb 
Chrysler Corp —~--- 5 he 81%, 84% 890 79% Oct 136% Apr 
Colorado Fuel & Iron common___---- bd 11% 11% 12% 1,490 10% Oct 23% Jan 
URCREIOIE ... sich Ligihcime ticki iemoines 20 fit 16% 16% 480 16% Oct 24 Feb 
Consolidated Steel Corp bd = 36% 37 275 344% Jan 45% Feb 
Creameries of America, Inc_...---_- 1 =e 21% 23 558 21 Sep 31 Apr 








STOCKS Friday Week’s Sales 
Last Bange for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Atch Top & Santa Fe Ry com_____100 nae “a oe. 104 Jan 110 Jan 
Bethlehem Steel Corp common._____-_* = 7 cua 94% Jan 106 Jan 
Certain-teec Products ~.--.-----.-~-- i 16% 16%4 19 1,100 15% Oct 25% July 
Columbia Gas & Electric... ..._.._---_*® 9% 9% 10 300 8% Oct 13% May 
Continental Motors 1 rs x 10% Oct 20% Oct 
Curtiss-Wright — ~~ ES aa 5% 6% 1,400 5% Oct 12% Feb 
Parnsworth Television & Radio-—-__-1 9 93% 300 8 Oct 16% Apr 
General Electric Co © 38% 38% 39% 700 36 Oct 51% Feb 
Graham-Paige Motors 1 7 7 7% 500 5% Oct 13% Jun 
Interlake Iron. Corp common__.__.__*° ai 11 11% 200 10% Sep 20% Feb 
Laclede Gas Light 4 ae 5% 6 1,000 5% Oct 8% May 
Martin (Glenn L) Co common_.____-_l aie ; 32% Sep 44 Jan 
Nash-Kelvinator Corp 5 15% 14% 15% 700 14 Oct 25% Jan 
New York Central RR capital_______* 15 15 16% 500 14 Oct 37 Apr 
North American Co 10 - 27% 27% 100 24% Sep 35 Jan 
Packard Motor Car_ ~~~ atewanmetinain™ 6% 6 7 4,800 vva Uct 10% May 
Pan Amer Airways Corp.__.._--_~ 2% 14% 14% 14% 1,100 14% Oct 32 Aug 
Paramount Pictures Inc new com___-1 315, 32% 400 28% Oct 38 Aug 
Pepsi-Cola Co 33% 26% 25% 26% 200 214% Sep 37% July 
Pullman Incorporated 4 Ak: Bd ; eo 59% Feb 67 Feb 
Pure Oil Co (The). common____.______* on 22 23.42 900 20 Feb 28% May 
Radio Corp of America common______° 10% 10% 11% 600 9% Oct 19 Jan 
Radio-Keith-Orpheum 1 16% 16% 17% 500 16 Sep 28 Apr 
Republic Steel Corp common-._.__-___* hee 28% 29 400 25 Oct 4042 July 
Socony Vacuum Oi] Co Inc_--.---- 15 wae 14 15 1,500 13% Oct 18% Jun 
Standard Brands common © ips , a —_ lie ig Gita. 
Standard Oil of N J 25 = 70% 70% 900 62Y%e Feb 78% May 
Standard Steel Spring 1 ‘ 12% 13% 200 11% Oct 22% May 
Studebaker Corp common-_-______- ~~ 1 21 20% 22% 1,000 18% Oct 38% July 
Sunray Oil Corp 1 BY% 8% 9 1,400 7¥2 Oct 14 May 
United Corp ® sac 3% 4% 2,100 3% Oct 6% May 
U S Rubber Co common 50 ae i s 66% Jan 86% Apr 
Wilson & Co common e ne 16 17% 500 12% Sep 20% July 
Cincinnati Stock Exchange 
STOCKS Friday Week’s Sales 
Last Range for Week 
Sale Price ef Prices Shares Range Since January 1 
Par Low High Low High 
Aluminum Industries ai 17% 17% 100 17% Oct 2434 Apr 
american Laundry Machinery___.--26 ail 3334 3354 10 32% Oct 46% Jan 
Baldwin 8 18 18 18 2 17%4 Jan 25 Jun 
Beau Brummell . 9 9 200 8¥% Oct 12% July 
Champion Paper & Fibre new 25 25% 100 25 Oct 25% Oct 
Churngold , 20 20 37 12% Jan 20 Aug 
Cincinnati Ball Crank 5 7 7 35 5% Mar 13% May 
Cincinnati Gas 100 27% 2554 27% 913 22 Sep 27%, Oct 
Cincinnati Gas & Elec pfid 160 10654 106% 107 201 106% Oct 115 Feb 
Cincinnati Street ——- SU 12% 1234 13% 1,183 12%, Oct 20 May 
Cincinnati Telephone ~-~-~---~-... ~~ 50 98 9742 98 51 86 Mar 106 May 
Cincinnati Union Stock Yards aA 12 13 158 10% Apr 15 July 
i cet ceeaenanmeitbaewesaie ° " 12 12 2 11% Sep 13. May 
REE 6 act ce temo deinen 10 2258 22% 115 18% Sep 29% May 
Formica Insulation ~-. ’ 244% 24% 35 24% Mar 37 Jan 
Gibson Art : 66 66 50 57 Jan 70 Mar 
Hatfield participating preferred 100 65 65 20 65 Oct 75 May 
a ee a ee ° 50 50 52 119 50 Aug 56% May 
Kahn : ? 14 145% 119 11 Mar 14 Aug 
Preferred 50 52 52 44 49 Mar 53% Aug 
Kroger .~-~.---~-~-..—----------------- + 48% 45% 50%4 372 43% Oct 6542 May 
Lunkenheimer sind 22 22 200 22 Oct 34% Jan 
National Pumps 6 6 6 268 5 Oct 1134 May 
Deester: & GOntih...<cen-<n cede ooo ° 57% 573%. 58 879 53% Oct 71 Apr 
Randall class B om 5 5 100 5 Sep 8% Feb 
| U & Playing Card...._..............._._...- 10 697 69% 707 60 59% Sep 83% Apr 
U S Printing 44 44 150 32% Jan 57 Jun 
Preferred 50 . 50 50 9 50 Jan 53% Mar 
| Unlisted— 
American Rolling Mill__._....._____28 ‘ia 2% 34% 342 27% Jan 42 Aug 
Cities Service én . ‘ sia 25 2654 19 22% Oct 41% Jun 
City Ice & Fuel = en, . 294g 29% 28 27% Sep 42 May 
Columbia Gas a, Sits 9% 10% 535 8% Sep 14 Jan 
General Motors -19 iim 51 54 345 49% Oct 80% Aug 
2) jie ere 223g 23% 100 20 Mar 28% May 
Standard Brands -- ° 387 38% 40% 120 38% Oct 53 May 
Timken Roller Bearing__-~ * 42 46 "5 42 Oct 65% Jan 
United Air Products r z en 7% T% 15 7¥% Oct 7% Oct 
STOCKS Friday Week’s Sales 
Last Range for Week 
Sale Price ef Prices Shares Range Since January 1 
Par Low High Low High 
Akron Brass Manufacturing..._..- 50c 5 5 512 450 5 Oct 9% Jan 
Alleghany Corp (Un) _.._............ 1 aes a3% a4V% 150 3% Oct 8% Jan 
American Coach & Body.-~-------~- ash 15 15 60 12 Sep 25% May 
American Tel & Tel 100 mes al70% al76%% 113 168% Oct 200% Jun 
City Ice & Fuel-_ we sig a2834 a30% 136 27% Sep 444% May 
Cee TF COMUTONES |. . 5... nadenweeenm 10 at al6% 16% 7 16 Sep 32 Jan 
Cleveland Cliffs Iron pfd-_---------~- ° 8842 87 90 247 8442 Oct 104% July 
Cleveland Elec Ill 4%% pfd__ ~~~ be lh 111% 111% 20 109 Sep 113% Jan 
Cliffs Corp — onal 21 21 22% 1,362 19 Sep 34% Feb 
Eaton Manufacturing + pe a4534 a45%4 70 39 Oct 71 Feb 
Electric Controller —............._..- * am 64 64 24 60% Oct 75 Apr 
Rem TeatirosG (Ui) ann poe 7 on al1l% all’ 100 9% Oct 23% Jan 
Firestone Tire & Rubber (Un)-_- 25 Nail a63 Ys a63 VY 125 56 Oct 8342 Apr 
Gebriel Co (Ua)=..............25...---~~ 1 Poe al2% al2% 50 10% Sep 15% May 
Weneral Electric (Un).----..-.-__---~ > a a37% a39 258 36 Oct 52 Feb 
General Motors - 10 PSE 53 53 345 49 Oct 80% Jan 
General Tire & Rubber common____-- 5 —_ a415 a42% 145 34% Oct 60 Jun 
Goodrich (B F) common--_---.---_-- ° ees a715% a715¢ 50 635% Sep 88% Apr 
Goodyear Tire & Rubber common__-_-_* Boi) a59% a6l¥g 185 50% Oct 77 Apr 
Grief Bros Cooperage class A_ ‘ =a 58 58 30 51% Sep 60 Aug 
Halle Bros common_—-_---......._.-~- 5 ree 34 34% 165 31 Jan 51 May 
Industrial Rayon (Un) ~........_-.-- bd nae a44% a44% 165 36 Sep 54 Jun 
Interlake Steamship .................. * oa 3542 35% 125 35 Oct 54% Feb 
Jaeger Machine ~~~ * aoa 29% 2914 250 26 Mar 35% Aug 
Jones & Laughlin ad aonb a3534 a375¢@ 32 32% Oct 53% Feb 
Kelley Island Lime & Trans. _...__.__* Re 11% 11% 170 11% Sep 17% Jan 
Lamson *é& Sessions......... .......10 : 9% 9% 300 9 Sep 17% Feb 
Medusa Portland Cement__-_...._--_ ° 41 40 41 438 39% Oct 53% Jun 
Metropolitan Paving Brick____--___ aaa 19 19 19% 470 16% Jan 22% May 
. National Tile & Mfg_ ? « 3% 3% 4% 481 3% Sep 8% Apr 
Mestie. WeMur class A... undue % ine all'¥2 all'te 100 11 Sep 19 Jan 
a me -Gumemerel. Bae. (Ri cn: cece * ak al5'4 ai6% 115 13% Oct 35% Jan 
Oe 2 FE era * Jas a33%e a34% 25 32 Oct 41% Jun 
RT 2 | CONE Sin Sicst diascidsine doneepesdneneuse damon bd Ase 23 23 243 19% Peb 29% May 
j 
For footnotes see page 2049. 
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ALLEN & CO., NEW YORK 





FAIRMAN & CO. 


Member Los Angeles Stock Exchange 


Direct Private Wires to 
SCHWABACHER & CO., SAN FRANCISCO 


COMPLETE INVESTMENT 
AND BROKERAGE 
FACILITIES 


Listed — Unlisted Issues 


210 West 7th Street—LOS ANGELES 14—TRinity 4121 


















































STOCKS— 

Douglas Aircraft Company Inc .-.--~- ° 
Dresser Industries 50c 
Electrical Products Corp a 
Emsco Derrick & Equipment Co __--~- 5 
Exeter Oil Co, Ltd class A-_..._.-____l 
Parnsworth Television & Radio._...__\ 
Fitzsimmons Stores class A_---.-_- 2.1 
General Motors Corp common---_._ 10 
General Paint Corp common-__- _----_ * 
Goodyear Tire & Rubber Co com__-_-- bg 
Hancock Oil Co A common___-------- * 
Holly Development Co__._--._--_-_-- 1 
Hudson Motor Car Company _-----~- ° 
Hunt Foods Inc common____-.~.-_ 643 
Hupp Motor Car Corporation____.--__ 1 
Intercoast Petroleum Corp______.--1006 
Kaiser-Frazer Corp 1 
Lane Wells Co 1 
Lincoln Petroleum Co 10c 
Lockheed Aircraft Corp 1 
Mascot Oil Company. 1 
Menasco Manutacturing Co.._.......1 
Merchants Petroleum Company__.. -1 
Monogram Pictures Corp____--..--~- 1 
Mt. Diablo Oil Mng & Dev Co-_-.- _ 1 
Nordon Corporation, Ltd 1 
Northrop Aircraft Inc PS 
Occidental Petroleum Corp___------__ 1 
Oceanic Oil Co SES | 
Pacific Clay Products__...........-.- * 
Pacific Gas & Eiec commun_--_-_- —-25 

6% ist preferred 25 

OF 366. preferred... _...__..._--... 25 
Revublic retroieum Co common______4 

ES ae 50 
Rice Ranch Oil Company__---------- 1 
Richfield Oil Corp common _-_-__.._- © 
Ryan Aeronautical Company_ _-.--.-- 1 
Safeway Stores, Inc ° 
Bears Roebuck & Co mn 
Shell Union Oil Corp_______---_-_--~_~ 15 
Sierra Trading Corp___._________-_ 25c 
Signal Oil & Gas Co A_.--~__-__-... . 
Signal Petroleum Co Calit 1 
Sinclair Oil Corp ° 





Solar Aircraft Company 
Southern Calif Edison Co Ltd nae 




















6% preferred class B__.......___25 

6%% preferred class C__..___-___ 25 
So Calif Gas 6% pfd A 25 
Southern Pacific Company—_._._~. an 
Standard Oi] Co of Calif ° 
Sunray Oil Corp 1 
Textron Inc 50c 
Transamerica Corporation 2 
Transcon & Western Air Inc... .-_5 
Union Oil of California 25 
Universal Cons Oil Co_______-______ 10 
Western Air Lines Inc- 1 





Mining Stocks— 


Imperial Development Co Ltd____-- 25c 
Zenda Gold Mining Co 


Unlisted Stocks— 


Amer Rad & Stan San Corp__...____* 
Amer Smelting & Refining Co __._.__ % 


























American Tel & Tel Co 100 
Anacenda Copper Mining Co_..._.__50 
Armour & Co (Ill) 5 
Atch T & S F Ry Co 100 
Atlantic Refining Co_...-.-.__-._._ 25 
Aviation Corporation 3 
Baldwin Locomotive Works vtc_..._. 13 
Barnsdall Oil Company__________-___ 5 
Bendix Aviation Corp 5 
Bethlehem Steel Corp_ s 
Boeing Airplane Company____________ 5 
Borde= Company 15 
Borg-Warner Corp 5 





Canadian Pacific Railway pesmernes: ~ 
Case J I Co 


























Caterpillar Tractor Co * 
Cities Service Co_ 10 
Columbia Gas & Electric Corp... _- ad 
Commercial Solvents Corp... ° 
Commonwealth Edison Co__-....____ 25 
Commonwealth & Southern Corp__.__ ® 
Cons Vultee Aircraft Corp_........_.1l 
Continental Motors Corp 1 
Continental Oil Co (Del.)_.---__---__ 5 
Crown Zellerbach Corp 5 
Curtiss-Wright Corp 1 

Class A 1 
Electric Bond & Share Co____________ 5 
General Electric Co ad 
General Foods Corp e 
Géodrich (B F) Co____ * 





Graham-Paige Motors Corp___...._._1 
Great Northern Ry Co preferred______* 


Interlake Iron Corp s 
International Nickel Co of Canada.._* 
International Tel & Tel Corp_..._.__* 











Eennecott Copper Corp bd 
Libby, McNeill & Libby 7 
Loew’s Inc s 





1.65 


a37%e 


Last Range 
Gale Price of Prices 


Low 


a78 ¥% 
al8% 
13% 
942 
1.70 
93% 
12% 


6% 


25 
3658 


High 


al79% 


al9 

14 
9% 
1.80 


10% 
39c 
1.70 


15% 
40% 
40 
33 
1% 
a50 
70c 
15% 
658 


27 
38% 


a29 a31%% 


18¢ 
a75 
1.05 
15% 


19c 
a75 
1.20 
16% 


al442 al4%2 


31% 
305¢ 


32% 
31% 


a29% a31% 


38 
444 


38 
44% 


55% 55% 


BY 


9 


al4% al4% 


14 


15% 


a29% a3lre 


213% 
20 
16%6 


3%ec 
12c 


1434 
5038 


2212 
20 
16% 


3%ec 
13¢ 


15% 
504% 


a1697%, a1765% 


3734 
12% 


39% 
15% 


a85% a8956 
a3552¢ a38%% 


7% 


20% 
a23% 


758 
203% 


a24¥%, 


a33 a34%¥%e 
a955% a1005% 
a23%g a23%, 


04836 


a50 


a42%2 a42%e2 


13% 


14% 


a375% a375e 
a64% a657% 


25% 
aQ934 


26 
ag%% 


a21%4 a235% 
a31%e a32% 


a37¥e a37% 


29 


6% 


29 
6% 


218% a20% 


15% 


375% 
45% 


15% 


38Y% 
45% 


a695¢ a71% 


6% 
45% 


7% 
4542 


al1% all% 
a29'%2 a31% 
al8% al8% 


a45% a47% 
12 
28% 


12% 
2842 


for Week 
Shares 


105 
105 
642 
261 
3,805 
270 
200 


2,399 
16 


783 
288 
300 
150 
1,133 
50 


3,800 


7 
1,900 
320 


465 
1,283 


27,800 
14 
15,050 
1,072 


1,715 
605 
106 
200 
575 
997 

2,025 


20 
2,148 
108 
2,037 


150 
354 


1,500 
8,000 


1,355 
1,059 
3,711 


347 


755 
290 


1,328 
130 


10 
125 
125 


375 
511 
260 


Range since Januas~ 1 
Low High 
79 Oct 98% Apr 
18% Sep 33% Jan 
13% Oct 20%4 Feb 
9% Oct 16 Apr 
60c May 2.70 Jun 
8 Oct 19% Jan 
8 Jan 15% Jun 
49% Oct 79% Feb 
1742 Sep 30 May 
57 Sep 76 + #$(.Apr 
80 Sep 100 Jun 
1.25 Oct 1.95 Jun 
15 Oct 33. May 
25% Oct 50 May 
6% Sep 10% Jun 
75c Oct 1.55 Feb 
8% Oct 11 Oct 
15% Sep 20% Jan 
1.15 Feb 2.30 Jun 
5% Oct 42'%2 Jan 
95c. Oct 1.75 Apr 
3% Sep 8% Jan 
37c Feb 97%2c July 
5% Oct 10%_ Apr 
1.00 Jan 1.50 Jan 
13c Sep 37c Jan 
9 Sep 15% Apr 
38c Oct 75c Jan 
1.25 Apr 2.70 Feb 
12 Feb 18 Jun 
37% Oct 45% Jun 
39% Oct 45%, Jan 
33 Oct 36% Jan 
75% Oct 1142 May 
52 Yee Mar 1.20 May 
13% Oct 20%, May 
6% Sep 10 Feb 
24% Sep 345% May 
36% Jan 49% Apr 
30 Sep 393%4 Apr 
8c Jun 29c Sep 
68 Sep 90 July 
19¢ Mar 1.80 July 
15 Oct 20% Jan 
14% Sep 26% July 
30% Sep 39% July 
30% Mar 32% Feb 
29% Oct 31% Jan 
37 Sep 42% Jun 
38%2 Oct 69% Jun 
42% Feb 59% Aug 
7% Oct 14 May 
12% Oct 25% July 
13% Oct 21% May 
21 Oct 28% May 
19 Oct 27%2 Apr 
14% Oct 33% Jan 
3%c May 8c Jan 
10c May 24c Jan 
13% Oct 23 Feb 
47% Sep 68%2 Apr 
168% Oct 198 Aug 
35% Oct 51 Feb 
10% Sep 18% May 
85 Oct 11942 Jun 
34% Feb 50 May 
652 Oct 14% Feb 
19 Oct 38% Jan 
22% Jan 30%. Apr 
34% Sep 50% Apr 
* 90% Sep 112% Feb 
33 Jan 33% Mar 
52 Aug 52 Aug 
52% Jan 54% May 
12% Oct 2212 Feb 
39 Sep 51% May 
59% Sep 7842 May 
23% Sep 41 Jun 
8% Oct 13% Jan 
20 Mar 31% May 
30% Sep 35% Apr 
2% Jan 5% May 
20 Oct 32% Jan 
10% Oct 3% Jan 
35% Sep 5% Sep 
27 Oct 40 Apr 
5% Oct 12% Feb 
19 Sep 33% Feb 
15 Sep 26 Apr 
36% Oct 51% Feb 
4542 Oct 5342 May 
69 Sep 77% May 
5% Oct 15% Jan 
43% Oct 6042 May 
11 Sep 20% Jan 
30 Oct 42 May 
16% Sep 31% Feb 
41% Sep 60 Apr 
10% Sep 15% Apr 
27% Sep 40% Apr 





































































































STOCKS oni Week’s P Sales 
‘or Week 
‘: Salo Pri Price of Prices Shares Bange Since January 1 
ar Low High Low High 
Montgomery Ward & Co, Inc_______ a — 70 70 543 65 Oct 99% May 
New York Central RR 2 oe 15% 16% 1,192 14% Oct 35 va Jan 
North American Aviation Inc___.____1 12% 12% 260 11 Se 16% Jan 
North American Co 10 28M «28% 220 24% Sep 36 ve M 
Ohio Oil Company . an 52%, ¥, > ok A 
OE ae sles 22% 22% 457 19% Feb 29% July 
Packard Motor Car Co___. . 1 h fe 
Paramount Pictures _......... 1 31 ‘2 2 = ow ya a p+ 
Pennsylvania Railroad Co__.______ —d0 a26% a26 "4 a27% 700 25 \y See 47 Feb 
Phelps Dodge Corp__ 25 035% a35% a37¥ 123 33% Ss > 4642 Ma 
Pullman Incorporated * 2 2 ( “4 ¥, A 
Pure Oil Co - 4 ain 52 52 480 52 Oct 52% Sep 
ie 22% 2342 585 20% Feb 28% May 
kee a a. a - lees 10 10% 721 9% Oct 18% Jan 
Socony-Vacuum Oil Co 1b 14% 14% 15 ais oe 4 ie Yq = 
uthern Railway Co_........_____ * A 39% 39% 345 39% Oct 57 July 
Standard Brands Inc_____ ” a36% a39% 30 47% J 1 
Seeweersoen 4 sek y y 2 Jan 52% May 
Biandard Oil G3. 3}o——————— m= “tot “fos Ug Gt Bop ton ay 
Stone & Webster Inc_-__..___ * = diet aise 3 = a 3 ‘aon 
Studebaker Corp ___ 1 20% 21% 715 18% Oct 38 86July 
Swift & Company 25 —- ase 
-- 233% a39 145 334% Sep 41 July 
Texas Co 25 575%, 59% 225 53 Mar 67 Aug 
a Gulf Sulphur Company_____-__ * 2505 a49% a5l% 105 48% Sep 6042 Jun 
e Water Assoc Oil 10 am, 18% 19% 500 18% Oct 24 Aug 
Union Carbide & Carbon Corp._..._.* a925 925 Y, ¥, 
os a es oan Snide “7 89 mall? a133% 190 160% i an Fad 
s Inc a 1 pet 29% 29 | 5 
United Aircraft Corporation__________ 5 ie a21% a22%e ser 32 ” son 56% can 
United Corporation (Dei.)_....______ ° a3% a3% 100 3% Sep 7% Jan 
U S Rubber Co_______ 10 mc 58 «60 32 y 
ow 8 mee Oooo = 0 58 Oct 16%2 May 
teel Corp. = 7% 69% 73 1,197 65% Oct 96% Feb 
Warner Bros. Pictures new____________ es 19 19% Y 
Western Union Tel Co A____________ * a20Y a20% asite poo ane bm 51% 4 
Westinghouse Elec & Mfg gm, 243 24%4 25% 376 24% Oct “39% Jan 
Wiilys-Overland Motors Inc_________ o 11% 12 260 11 Sep 26% Jan 
Woolworth Company (F W) era aie 51% 51 255 51% Oct 60% May 
Philadelphia Stock Exchange 
STOCKS Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares Bange Since January 1 
Par Low High Low High 
American Stores bd ae 28% 30% 616 27% Jan 42% May 
American Tel & Tel 100 173% 169% 175% 1,194 168% Oct 200% Jun 
Baldwin Locomotive Works v t C13 20% 20% 21% 390 18% Oct 38% Feb 
Budd Co 121% 11% 13% 1,008 9% Oct 26% Jun 
ae Sap hoc 5 82% 81% 85% 613 79 Ye Oct 140% Jan 
pte os _ a RS aR -1 —— 6% 6% 478 6% Oct 7% Sep 
‘oo common 12% 12% 13% 370 104% Sep 26% Jan 
Delaware Power & 2 20% Y, Be é 
Electric Storage | capermeeamnate ass 42%. “a” bee t0% Oot aoa a 
Genera! Motors 10 51% 50% 54 1,713 49 Oct 80% Jan 
Gimbel Brothers common____________ 5 39 “% 39% 425% 144 39% Oct 70 May 
aon eles  ateaiaemamamenaze * Se gin a Fs 11% Oct 17% Jan 
Vg a 0 6% Oct 17 Jan 
National Pr & Lt ex-distribution_____ * 1% 1% 2% 525 1% Sep 2% Sep 
Pennroad Corp 1 5% 5% 5% 1,620 5% Oct 9% Jan 
Penna Power & Light_......_.._.____ . 23 : 22 * 23 1,606 20% Sep 27% Jan 
Pennsylvania 2642 25% 28% 5,387 24% Sep 472 Feb 
Penna Salt oe ET és 39% 41% 518 38% Oct 49% July 
Philadelphia Electric Co common__-_-_* 25% 25% 27% 3,827 24% Sep 30% May 
rw ge (cc vaceemonaremaeen, oe 1175 a 119% — 117% july iste bre 
Philadelphia Insulated Wire-_.-___._*  __ is 18 50 18 Oct 23 po 
Philco Corp common... .._._._- 3 24% 22% 25 1,805 20% Oct 46% Jan 
334% series A preferred____.____ 100 wes 97%, 97% 5 97%, Oct 101% Sep 
Reading Co common 50 18 17% 19 655 17% Sep 33% Feb 
Gate. Beeemee OF Gere 1 5¥% 5% 6 52 54% Oct 12% Jun 
Scott Paper common ° 48 Ve 44% 48% 486 42% Oct 60 July 
Sun Oil bd 65% 64% 65% 142 61% Sep 78% Jun 
RS a ate 1 eu 15% 1% 275 1% Oct 4% Feb 
Transit Invest Gop common____-__- 25 on 1% 1% 100 1 Jan 4% Feb 
NI Societe deen. sh stearcaieemsines sndpsdneei 25 4 3% 4 2,021 3% Oct 7% Jan 
Ce 2 2% Ged, MAR SE lie Js 
es Ye %e 48 c 56% July 
United Gas Improvement__________13% 19% 19% 20% 472 18% Oct 30% Apr 
Weeemeraanad Coal ............... 20 ra 30% 31 15 27 # £4xSep 474% Mar 





| 





Pittsburgh Stock Exchange 






































STOCKS 

Par 
Allegheny Ludlum Steel ° 
Blaw-Knox Co ° 
Columbia Gas & “Electric___------_-- bg 
Devonian Oil ~~ - 10 
Duquesne Brewing ~_-_- 5 
Harbison Walker Refractories____..__ * 
Lone Star Gas__--. 16 
Mountain Fuel Supply 10 
National Fireproofing Corp_.—_ bd 
Ohio Oil & Gas 5 
Pittsburgh Brewing common ___-.--__* 
Pittsburgh Plate Glass 10 
Pitts Screw & Bolt Corp_._..._.._-_* 
Renner Co 1 
San Toy Mining 1 
Standard Steel Springs_...._._._____-__ 1 
United States Glass common 1 
Vanadium Alloys Steel_.......--_.. s 
Westinghouse Air Brake ” 





Westinghouse Electric Corp com..12% 





ee Week’s Sales 
Range for Week 

Bale? Price of Prices Shares 

Low High 

44% 435% 45% 130 
twin 17% 18% 90 
on 9% 10% 405 
nie 26 26 135 
25 25 25 322 
ews 23% 23% 20 
Joa 18% 18% 400 
ws 15% 15% 329 
Poe 71% 8 300 
yap: 1% 1% 200 
4 4 4 200 
39% 36% 39% 190 
jaa 8% 9 75 
aie 1% 2 300 
15c 15c 20c 12,500 
ait 13% 14 160 
im 10% 10% 215 
y a 38% 3814 142 
27% 27% 29 516 
24% 24% 27% 391 


— | 


Range Since January 1 
Low High 
37% Jan 60% May 
16% Oct 31 Feb 
8% Oct 14 Jan 
24% Sep 29 July 
24% Oct 34 Feb 
20% Sep 345% May 
15% Jan 22 July 
10% Jan 17% Aug 
6% Jan 13% Jun 
1 Mar 2% May 
4 Oct 6% Feb 
32% Sep 48% Jan 
7% Oct 14% Feb 
1% May 2% Feb 
15c Sep 60c Jan 
12 Oct 24% Feb 
5% Jan 28% May 
38 Sep 46 Jan 
26% Oct 41% Jun 
23% Oct 39% Jan 





For footnotes see page 2049. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING OCTOBER 18 


































































































































































































STOCKS Friday Week’s Bales 
St. Louis Listed and Unlisted S iti Gale Price of Prices “Shares Range Since January 
. e ecurities Par Low High Low High 
Hyde Park Brewing common _____-~--10 a 24% 24% 10 22 Apr 32 Jan 
Hydraulic Pressed Brick common___100 om 3 3 80 2% Oct 8 Jan 
DWARD a ON ES & O. Peetecre@. < 26 detec eu 100 aie 30 34 233 30 Oct 5242 Jan 
a ‘ Established 1871 International Shoe common____.___* 39 ¥ 37 39% 375 36% Oct 50 -_= 
300 North 4th St. t. : . ° Johnson-S-S Shoe common new. _~--~- ° oll 15 15 50 14 Oct 15 ep 
ie t., St. Louis 2, Missouri Knapp Monarch common____-------~- * mae 48 49 150 20 Feb 63 Aug 
New York Stock Exchange Phone Laclede-Christy Clay Prod com_._.__5 An 14% 15 165 13. Sept 27 Jun 
St. Louis Stock Exchange CEntral 7600 Laclede Gas Light common____---- 100 6% 6% 6% 15 542 Oct 9% Jan 
Chicago Stock Exch. Chicago Board of Trade Bell Teletype SL 593 Laclede Steel common_____.--______20 19% 19% 20 200 19 Sep 28 Mar 
New York Curb Exchange Associate Landis Machine common____-------- 25 an fie 15 26 May 30 «Jun 
i McQuay-Norris common ___-----_-- 25 24% 24% 25% 75 23 Sep 35% Jun 
St Lo Si Meyer Blanke common________---_~-~ ° 31 31 31 25 23. Jan 32 July 
a uis xX nge Midwest Piping & Supply com__ ~~~ bd ‘nee 19 20 250 19 Oct 25 yd 
% Missouri Portland Cement com. __.._ 25 20 20 20% 285 19 Oct 30 un 
STOCKS ae Week’s ont i Rice-Stix Dry Goods common____-_-_ * aa 29 «29 50 27% Oct 4642 Jan 
Sale Price of Prices Shares Range Since January 1 St Louis Pub Serv class A com____-- i ai 12. 12% 790 11% Oct 1642 Aug 
Par Low High Low High Scruggs-V.-B. Inc. common_-____-_--~- 5 a 70% 70% 10 65 Jan 100 «=«Jun 
American Inv common i 12% 12% 12% 300 11 Mar 15% July Steriing Aluminum common_-____--___ 1 abn 22 23% 380 18% Jan 31 Jun 
Brown Shoe common 15 on 3444 35% 230 33% Sep - Stix, Baer & Fuller com new--~-~--- 5 19 18 19% 640 1 Oct 19% Oct 
Cent Elect: : te $s Wagner Electric common 1s ease 37. «37 270 34% Sep 49% May 
ntury ectric Co 10 8 2 260 7% Se 10% F 
‘ -- e 
mae as common... — Re 13% 14% 100 13% on 7 my Unlisted— 
me ae ee nen 7 Seas tT = Ya » 113% Oot 146 Jan General Electric common ° ou 37% 40 241 6% Oct phe F 
As 2 egeneer ee re 2% Ye % Sep Ye Jun General Motors common___*_______10 51% 50% 53% 382 49% Oct 73% duly 
Griesedieck-West Brew common_____ ° eal 53 53 20 50 Mar 68 Feb North American 25 ah 26% 27% 27 24 Sep 33% July 
RANGE FOR WEEK ENDING OCTOBER 18 
Montreal Stock Exchange se brrisee ‘last’ Range’ for Weak 
or 
Sale Price of Prices Shares Range Since January 1 
BTOCKS Friday Week’s Sales a4 new iad op 
i nal for Week Industrial Acceptance Corp com. ° 30 "30 30 10 27 Sep 38% Aug 
ng International Bronze common _____-__- ° aa 26 26 50 17% Jan 29% Aug 
p Bale Price of Prices Shares Bange Since January 1 Preferred __ 25 38 38 38 40 33. Jan 40 Ma 
tienen tla ita vo ; Low High Low High international Nickel of Canada com_ * 32 31 32% 2,162 30 Oct 47 Feb 

61.50 preferred per enaremninmene:: > 17% 17% 19 7,077 14 Mar 22% Jun International Paper common _....__.15 43% 43 45 5,942 39% Sep 59 Apr 

$2.50 pr fe ; 18 18 19 6,999 15% Sep 21% Apr International Petroleum Co Ltd_ ~~~. ° 14% 14% 14% 3,815 14 Oct 27% Jan 
Pe... Ys nom en eres are 20 37 <f i = a. yin 4 40 Apr beeen! tn Power common-_-__-___-__ bd 44 44 45 150 44 Oct 60 May 

“ Se oe /y 2 934 Sep 24 Jan ternational Utilities Corp... - 5 ‘ 3 ‘ 
See ae Shoe common_-_____~- e int 35 35 50 29 Jan 40 May ‘ 7 ws ” sl nied se ng 
aw a 5 rue . a we B VY = 16 o~ 26 Feb Jamaica Public Ser Ltd common _____* 13 12% 13 150 12% Jan 164% May 
470 130 an 227 May 
Aluminum Co of Canada 4%% pfd 25 26% 26% 130 26% Jul 
bie! ee : y 27% Sep Labatt (John) ° juli 26 26 15 25 an 28% A 
Sees Blectric Corp_.......--. . at 16 16 25 15 Sep 20 Feb Lake of the Woods: common__------~_ ° 35 33 36 1,637 29 = 37% ier 
oe common ah 7% 7% 250 6% Sep 12 Feb i Se ae Teo ee 100 a 165 165 2 157 Jan 168 Aug 
Bs 2 ER EEE Ces | an ines 2; ; 46 1% Sep 3% Feb 
py + ea Corp ° 25% 252 25% 365 23 «Sep 35 Jan Laura Secord Candy 3 20 20 20 40 19% Jan 23% Feb 
eee eee 10 - 15% 15% 20 15% Oct 17% Apr Lewis Brothers keos 13% 14 665 1342 Oct 164 Aug 
ag oe Power & Paper class A..._._* 20% 20% 21 335 18% Sep 24 #£=Apr MacKinnon Struct Steel common_____ bd ~~ 6 7 100 5 Jan 12 Jan 
— h 100 171% 170 174 ; 919 170 Oct 216 Jun Massey-Harris . xd 16 15% 16% 3,870 13% Sep 21 Apr 
= te SS ae RECS TE RES 7S Nae 5 4% 5% 43,302 4% Oct 7% Sep McColi-Frontenac Oil ° 21 21 21 265 16% Jan 264%, May 
ra an ton Mines Limited__............ ° 11% 11% 11% 300 10% Oct 18% Feb Mitchell (Robert) ad on 23 23 95 23 Sep 33 Apr 
na ee a Trac Light & Power______- > 22% 22 22% 3,365 20% Sep 30% Jan Moison’s Breweries. ad od 34 34 1,000 29% Feb 37% Jun 
ps Fern — Mate Cec.........9 Sea 21% 21% 125 21% Oct ‘294%, Apr Montreal Cottons common-__.__ 100 dows 14 14 200 12 Oct 15 dun 

r olumbia Forest Products.___* 3% 3% 3% 2,195 2% Sep 5% Mav Montreal Light Heat & Power Cons.._* 19% 194% 19% 1,732 18% Jun 25% Pep 

5 Power Corp A------ ad 29 29 29 128 27 Jan 35 May Montreal Locomotive Works .-_~ ° 17% 17% 18 365 16 Sep 22 May 
aii aes —e , st 2% a 80 2% Sep 5% Muy pres OOO bi cin a sine 40 ees 49% 49% 47 47 Jan 52% May 

tk Milie____._-____________ “; aM. ah, 25% a ji roe = em ontreal Tramways 100 a 34% 35 35 30 Jan 56 Feb 

- National Breweries common__.__—____* 45 45 452 630 43 Sep 52 Jun 

= sommon__._._.__.____ 19% 19 19% 820 14% Jan 25% Jun eo i ee 2 ES ee eee 25 ie 45 45 1 44 Sep 52% July 
er et EE 100 31 30% 31 1,485 30 Sep 30% Oct National Drug preferred___...__---__~ 14% 14% 14% 345 14% Oct 1442 Oct 
coadis Forgings class A___..__.-~_-~ * ti 25 25 10 245% Sep 29% Feb Nullonal Steel Car Corp ° 23 Ya 2342 23% 1,471 2142 Sep 30% Apr 

—_ Northern Power Corp_______* x9 % x9% 10 170 9% Mar 14% May Noranda Mines Ltd ° 49% 49 50 1,049 45 Sep 72 Jan 

common ae 14% 144% 14% 855 14 Oct 22% Jan . . 

5% “oosteered 50 48 47 48 220 47 Oct 53 Jun Ogilvie Flour Mills common _. me 29 28 29 200 26% Sep 35 Apr 
Canadian Breweries common e 251 25%, 25% 3.036 20 Ye Mar 29% Aug Preferred 100 we 180 180 3 175 Jan 182 = =Jun 
Canadian Car & Foundry common x 14% 14 141% 328 12% Sep 20% Jan Ontario Steel Products common ___-_— s 3a 20 20 25 18 Oct 26 Feb 

Class A 20 19 19 1934 725 18% Oct 2234 May Ottawa Car Aircraft ~------ = +--+ ++ * -- 5 5 235 5 Oct 8% Feb 
Canadian Celanese common__..._...* 60 59% 62 630 58 Sep 78 Aug Ottawa Electric Rys————-——---—~—-—_— lS > ie oo... & a8 83 May 

1% ‘preferred 25 at 41% 41% 81 40 July 44% May Ottawa Light Heat & Power com___100 ae 14 14 125 14 Oct 20 Apr 

REL RR GR oI ee * a, 24 24 20 23 Jan 2442 Aug s "OY, 5 
Canadian Cottons preferred —_.___- 25 = 30% 30% 75 28% Jan 31% Aug Penmans Ltd common__------------- -- 700 (10% 135 69 Oct ci =Ape 
Canadian Foreign investment__.._._.__* 35 35 35% 240 32 July 53 Jan Poweu River ‘Go z a 32 32 330 38 Sep 36 Soe 
Canadian Ind Alcohol common__ . 15% 15% 16 1,045 14 Sep 26% May Power Corp of Canada a 11% 12 — 2. a 2 

Class B -.-.--._.- © ~~ 14% 15 100 12% Sep 25 Ye ssay Price Bros & Co Ltd common____-___® 55 53% 57% 3,845 45 Sep 73%2 Apr 
Canadian Locomotive e = 25. 25% 215 22% Sep 46 May Provincial Transport ~------_-_____* 15 14 (15 595 14 Sep 19% Apr 
Canadian Pacific Railway__...._.___ 25 14% 14% 15% 2,497 12% Oct 24% Feb ’ y 1%, 

Cockshutt Plow ° 13 12% 13 505 12% Oct is Ape Quebec Power__..—.-...._.--_____...-- * x20%  x20% 20% 799 17% Jan 22 Mar 
Consolidated Mining & Smelting______5 82 80% 82% 1,465 77 Oct 102% Jun Regent Knitting commen.___—....-—— a 26 23, os s86 29s an aT. 
Consumets Glass 4 r yea 200 41 Sep 50. May Rolland Paper preferred___._____- 100 side 103 %e 103 Ye 31 102 July 104 July 
Davis Leather Co Ltd class A________® 31 30% 31 4 Saguenay Power preferred_____-_- 100 106 10542 106 50 103% Jan 106 Apr 
foe ee ve eee: ee en * 11% 11% 11% ove + dons meg _* om Si Luwience Corporation common____* 8 7% 9 865 6 Sep 9% Mar 
Distillers Seagrams old common ___.__ . 19% 19 20 1,100 17% Oct 30 July 4% A preferred —...............-~ 50 30 29%2 31% 725 24% Sep 39 Jun 
Dominion Bridge °* x32 x32 32 Vo 1.168 31 Oct 45% Jan St Lawrence Flour Mills common_-_--- * x35 x35 35% 151 34 Apr 41 Mar 
Dominion Coal preferred___________25 16 16 17 585 12% Mar 23 Jun St Lawrence Paper Mills 6% pfd---100 101 100 105 390 83 Feb 113 Jun 
ominion Dairies common_______--~~-~ bg rn 10% 10% 90 10 Sep 14 Ma 
Dominion Foundries & Steel com______* ie 28 89-330 225 27% Sep 37% Feb Shawinigan Water & Power_._------© x20% x20% 22 2,332 20 Sep 26% Mar 
Dominion Glass common_____---~~- 100 ue 41 41 50 41 Oct 51% July Sherwin Williams of Canada pfd__-_100 170 170 170 20 160 Mar 185 Jun 
ane Sicks’ Breweries new common____--- ° 13 13 ¥. 130 12 July 16 May 
Fs tree Steel & Coal class B_----- 25 13% j13 14% 5,028 12% Mar 23 May TO Oita ctinesaechewaipaaeas * 12% 12% 13 250 12 July 142 May 

Gminion Stores itd. * ~ 253% 2534 60 213%, Jan 28% May Simpsons Ltd preferred______-_.--~- 100 =: 1105 105 105 80 8=6102%2 Jan 108 = Jun 
Destnaes Tar & Chemical common-_--* @ , a 110 23 Sep 32% Feb Southam Press Co- ° = 17% 17% 115 17 Oct 25 Apr 

Conan ge eel a I gai apes S 2 6° 6 636 75 23% Feb 28% Jun Southern Canada Power-----------.-®  _x15% 8 x15’ 16 145 13% Sep 16 Jan 
. referred 100 254 25s 35 24% Jun 26 May Standard Chemicals common_____---- ° 9% 9% 9% 492 9 Sep 16 «Jan 

iatinten Textile common___..______- ° 96 96 97 123 90 Jan 120 May Steel Co of Canada common___-_-.-_-* x78 77 x78 185 73 Sep 92% Jun 
anne he ES oe ogee 100 és 182 ig2 1.165 Jan 184% Aug Preferred. ck saeene tas aoe 25 x86 x86 888 25 83 Sep 94% May 

~--------------------------- 2 125 21 ‘Oct: 24 Jun 
Dryden Paper . 15% 15% 15% 510 13 Feb 19% Apr Twin City Rapid Transit_....__-_-__ Pay ae 13.13 10 13° Oct 24% Apr 
Pn lg holies RE Bas 20 21 20% 21 450 20 Sep 22% Aug United Steel Corp fe 9% 9% 10% 570 8% Jan 13% Feb 
a | 16% BY, e 
Famous Players Canad Corp... __ * 18 . os - _ os S on 2% on Viau Biscuit cOmmeRe oss s enn * bas 20 20 18 16 Jan 20 Jun 
Foundation Co of Canada ° 26 26 26% 75 25 Sep 34 Feb ee oe ° 22 7 o. Me aE = 
od Walker Gooderham & Worts com___..* 116 122 230 108 Sep 159 2 
Wan Sinst ~ (CRONIN ae a nd sah cate * 26 25 26 75 24 Oct 36! ay 
Guests Fever eatines wy gM «= 180, 14% Jam 20 May iats 144 * 32 22 22% 75 22) Oct = 27 Apr 
ie sae bpm . “a 89 8=6195% Jan 111 =Feb Winnipeg Electric common_______-__- ° 12% 12% 13} 830 10% Sep 21%2 May 
General Bakeries __.... “T > +s 5 sas cy pn sag yd Preferred 100 99 99 100 35 95 Jan 104 Apr 
General Steel Wares c 16™ : 34 \“ > 

Pei 8 eo apna ne te x16 %2 oan R -4y “ Rh Ye Sep 20% Feb Zellers Limited 6% pfd_----------- 25 ‘ae 28 28 200 27'2 July 30 (Jan 
Goodyear Tire pfd Inc 1927-__.__-.50 x55 x55 x55 10 53% sas "36 yr 4 
Gypsum, Lime & Alabastine_...._.____* 14% 14% 14% 325 12% Sep 18% Jun Banks s 
Re OR - 0 SLE PE IONE FoI Oe 10 20 20 20 430 16% Jan 22% Feb 
Howard Smith owe eines - a LS 7% 750 642 Sep 12% Feb Commerce 10 == 22 | 22 100 19% Jan pM —_ 

Ne Oe aor. BI 20% 370 26 =6Sep 38 Apr Montreal 10 24% 2434 25 1,225 21% Jan s@ AD 

SAO RENE S.A 53 53 «53 40 524 July 54 sep Nova Scotia a ne 34% 34% 220 33%2 Sep 39% Apr 
Hudson Bay Mining & Smelting_..___ « oS 37 37 170 35 Sep 50 May OS ES Se bad 22Y, 22% 22% 2,515 an Jan 95% Juiv 
aceegtebh: iia eke . ' ES Sy ae ae SP SE SES 10 a 34 89 34% 300 34 Oct 37 Jun 
Sperie Schuene Ga ® 13% 12% 13% 3,612 12% Oct 17% Jan 
 oeevedlbn co of Canada common_ A 13% 13% 14 2,217 13% Oct 15% Feb Bonds— | 
-- 8 8 1,311 7% Jan 8% May Montreal Lt Heat & Power 3s due 1949 me 50 36-50 $4,000 40% Feb 50 Mar 





For footnotes see page 2049. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING OCTOBER 18 








Montreal Curb Market 





BTOCKS 

Par 

Aluminium Ltd, 6% pfd_.....____- 100 
Bathurst Power & Paper class B_____* 
Brewers & Distil) of Vancouver Ltd__5 
British American Oil Co Ltd_...__-__ ® 
Brown Company common____._____-__ 1 
Preferred —_-. 100 
0 gS ES SS EE 1 


Cenada & Dominion Sugar__...___._* 
Canada Malting Co Ltd______________ ° 
Canada Northern Power 7% pfd__100 
Canadian General Investments Ltd___* 
Canadian Industries common_____-___ s 
Canadian Marconi Company__________1 
Canadian Pow & Paper Inv common_* 
Canadian Pwr & Paper inv 5% pfd___* 


Canadian Silk Products class A_____ bg 
Canadian Vickers Ltd common __ __-_- bg 

ae . . A 100 
Canadian Western Lumber Co________ 2 
Catelli Food Products 5% pfd______ 15 
Claude Neon General Advert com____* 

RRS oe Se ai, Lo 100 


Commercial Alcohols Ltd common____* 
SUS See eed 
Consolidated Paper Corp Ltd_.._..._« 
TE Wi Dstt * 
Dominion Engineering Works Ltd____* 
Dom Oulcloth & Linoieum Co. Lta____* 





Dominion Square Corp______________ * 
Donnacona Paper Co Ltd we 
Eastern Steel Products Ltd s 


en Aircraft Lta 5 
ederal Grain Co 642% preferred__100 
Fleet Mfg and Aircraft Ltd__.._____ * 
Ford Motor Co of Canada class A____* 








Fraser Companies * 
Godfrey Realty Corp..._.....___..___ ® 
Great Lakes Paper common__________* 

ko, oO aaa . 
Halifax Insurance Co___.....__ 10 
Hydro-Electric Securities Corp_..____* 
Inter-City Baking Co Ltd... 100 
International Paints class A * 


Journal Publish Co of Ottawa Ltd____* 
Lambert Alfred Inc__ 1 
Lowney Co Ltd ° 








MacLaren Power & Paper Co_._.____® 
Maple Leaf Milling Co Ltd com______* 
Massey-Harris Co Ltd 5% pfd_____100 
McColl-Frontenac Oil 4% new pfd__100 
Melehers Distlileries Limited com____* 





esota & Ontario Paper Co______ 5 
Montreal Island Power__.._ * 
Montreal Refrig & Storage Ltd com__* 

Eee alee 30 
.  _ iS 20 
Moore Corporation Ltd__.....___ ° 
Mount Royal Hotel Co Ltd_.... og 
Nova Scotia L & P 6% pfd________ 100 
Nuclear Enterprises Ltd ° 
Orange Crush common _____.________ ® 
OE Pee a s 
Paton Manufacturing (new)_______ 100 


Pauls Service Stores 


Quebec Pulp & Paper 7% red pfd__100 
Quebec Tel and Power Corp A ° 


Southern Canada Power 
Southmount Invest. Co. ita ee 
Thrift Stores Ltd common__..__ 
United Amusement Corp Ltd cl A____* 
ES ee ae 
Voting trust ctfs____ 


Western Grain _____ 
Windsor Hotel Ltd 


a 


Mining Stocks 
Akaitcho Yellowknife _..___ ss 
Alger Gold Mines Ltd......... 1 
Arno Mines Ltd___ bd 





Beatrice Red Lake Gold Mines Ltd___1 
Bonville Gold Mines Ltd___._...___ 1 
Bouscadillac Gold Mines Ltd_..______ 1 
Brazil Gold & Diamond M Corp 














Buffadison Gold Se 
Cartier-Malartic Gold Mines Ltd_____ 1 
Centrai Cadillac Gold Mines Ltd_____? 
Prone md Gold Mines Ltd________ 1 
fentury Mining Corp Ltd 1 
Cheskirk Mines Pe 1 
Cortez Exploration _....... 

Cournor Mining Ss 
East Sullivan Mines... 1 
Elder Mines new____ 1 
Eldridge Gold Mines Ltd__...______ 1 
Si Sel Gold Mines._...... iC 1 


a up ——~ (1945) Ltda 1 

ue Gold Mines Ltd 1 
Sound tates Gold__ 1 
Francoeur Gold Mines Ltd * 
Goldbeam Mines 


J 
eS as 1 
Goldvue Mines 1 














a 
r Consolidated Gold 1 
1 





Hudson Rand Gold 








Jack Lake Mines 1 
J-M Consol Gold Mines Ltd__________ 1 
Joliet-Quebec Mires titd____ 1 
Kerr Addison Gold Mines Ltd_________ 1 
Lake Fortune Gold Mines Ltd__...____ 1 
Lake Rowan Mines 1 





Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High 
-- 108.30 109 235 
bine 6 6 1,010 
rah 16 16 30 
26 26 27% 2,550 
5% 5% 556 8,985 
“1 75 75% 20 
10% 9% 1042 1,550 
22'2 22 22% 400 
ae 58 58 10 
-- l1ll¥’illl% 15 
a 15 15% 80 
20% 20% 20% 3,203 
3% 3% 3% 870 
nets 2.00 2.00 400 
ao 10% 10% 300 
‘ies 29% 293% 50 
3242 30 33 335 
AS 150 162 85 
2% 2% 3% 7,925 
= 15% 15% 25 
40c 25c 40c 677 
56 56 57 80 
pias 4% 4% 70 
6% 6% 6% 200 
185% 18 19% 19,651 
Dice We 1% 100 
‘mess 43 43% 95 
x40 40 40 265 
30 30 30% 200 
20% 20%2 20% 5,700 
eh 10% 10% 260 
3 3 3% 755 
anti 125 125 25 
an oe 4 30 
23% 22% 23% 1,646 
x51 50 53% 1,790 
7 iui 39 39 1 
aif 24% 25 695 
“a 56 56 25 
18% 18 18% 76 
3% 3% 3% 100 
tote 80 80 15 
am 10% 10% 45 
ie 16% 16% 80 
hain i0 10 200 
13 12% 13% 700 
38 38 41% 500 
14 14 14 510 
<a 28% 28% 150 
z. 103 +103 80 
7 1% 515 
18% 18 19% 3,930 
Ties 25 25 20 
oe 14 14 10 
ere 29% 29% 10 
abe 21 21 10 
a 69 69 40 
12% 12% 12% 69 
108 108 108 25 
a 10 10% 15 
i 16 16 5 
ab 15 15 1 
= 20 20 50 
203% 20 21 935 
vile 112 112 25 
oak 32 32 165 
law’ 8 8 30 
he 40 40 25 
sae 10 10 1 
ms 123 125 13 
27c 27¢ 2%e 12,008 
ies 16% 16% 25 
31 31 31 144 
30 30 30 31 
31 31 31 10 
its 2 2 2 
est 13% 13% 121 
1.30 1.30 1.30 100 
‘act 25c 2%c 1,000 
oS 44%ec 4%2c 640 
ae 10c 10c 4,000 
bie 10c 10¢ 2,000 
ad 8c 8c 4,000 
= 5c 5c 1,000 
1.50 1.45 1.52 7,900 
6%ec 6Yec 7c 3,800 
23c 20%c 2%c 69,500 
22c 22c 26c 1,500 
“aa 30c 30¢ 5,100 
18c i7c | 2ic 37,500 
17c 15e 2l1c 12,000 
34c 34c 35c 1,600 
3.20 3.20 3.35 1,600 
1.16 1.16 1.25 5,500 
ee l4c i4c 3,000 
a 60c 6lc 1,500 
16c 16c 16e 200 
65c 65c 66¢e 2,100 
Ie Te Qe 57,200 
— 33c 33¢ 500 
— 85e 85c 100 
"ad 2le 2i1c 500 
silk 42c 45¢ 4,600 
oa 50c 50c 1,885 
10% 10% 10% 530 
35c¢ 35c 35c 4,264 
l4c 13¢ 14%ec 16,500 
_ 3c 3c 114 
- 65%e 70c 2,300 
x12% x12% x12% 25 
ros 9c 9c 1,000 
20c 20c 22c 6,500 


Range Since January 1 


Low 
108.30 Oct 
5 Mar 
13 Jan 
25 Sep 
4% Sep 
6742 Sep 
8% Mar 
21 Sep 
55 Jun 
109 Jan 
1442 Sep 
19 Sep 
242 Sep 
1.75 Jan 
10 Sep 
29 Sep 
1242 Feb 
98 Jan 
2% Sep 
15 May 
25c Oct 
55 Sep 
4% Mar 
6% Sep 
15% Feb 
658 Aug 
43 Sep 
38 Sep 
19% Jan 
15 July 
9% Oct 
3 Oct 
89 Jan 
+ Oct 
20 Sep 
44%2 Sep 
28 Jan 
19% Sep 
55 Sep 
16% Jan 
3% Sep 
75 Jan 
1042 Feb 
14% Feb 
8% Jan 
114% Sep 
34 Jan 
13. July 
2542 Sep 
101% July 
7 Sep 
16 Sep 
25 Apr 
10 Mar 
29 Jan 
18 Jan 
66 Sep 
11% Jan 
108 Oct 
8 Feb 
18 Sep 
16 Sep 
20 Oct 
145% Aug 
108% Sep 
26 Sep 
8 Jan 
30 Feb 
10 Oct 
115 Jan 
25c May 
14 Jan 
30 May 
28 May 
28 May 
2 July 
11 Jan 
80c May 
24c Aug 
4c Sep 
9c July 
10c July 
5c Sep 
5c July 
1.35 Oct 
642c Oct 
20%c Oct 
llc July 
22c July 
10c July 
15e Oct 
26c Aug 
2.25 July 
1.00 Sep 
lic July 
60c Oct 
14c Oct 
60c Sep 
Je Oct 
28¢ Oct 
85c Oct 
lic Aug 
34c July 
35ce Aug 
10% Sep 
29c Oct 
10c¢ Oct 
3c Oct 
45c July 
11% July 
9c Oct 
19c Oct 


High 
120 Jun 
8 Apr 
164s May 
28% Jan 
8 Apr 
104 Apr 
11% May 
29% Feb 
63 Aug 
113% May 
18 Feb 
25 July 
5¥% Jan 
4% Apr 
1842 Jan 
31 Jun 
43% Jun 
174 Jun 
3.80 Feb 
16 Jan 
90c Jan 
75 Jan 
6% Jan 
842 Feb 
23 Avr 
8 July 
64% May 
45 Jun 
33 Sep 
24 Oct 
14%4 Feb 
5% Jan 
130 Aug 
5 Oct 
324% Jan 
75 May 
40 Oct 
34% Apr 
70 Jun 
21 Apr 
842 Apr 
85 Jun 
17 May 
16%4 Oct 
13% Aug 
15 Jan 
47 May 
17% Feb 
35 Jan 
104 Aug 
11% Jan 
2744 Mar 
25 Apr 
14 Aug 
30 Feb 
22% May 
80%4 Jun 
16% Jan 
112 May 
15 May 
2512 Jun 
20% Jun 
20 Oct 
22% Oct 
112% May 
43 May 
8 Jan 
41 Oct 
13% Aug 
132 Jun 
30c Jan 
23 May 
31 Sep 
30 May 
31 Oct 
3 May 
13% Sep 
1.85 Aug 
52c Jan 
11%c Jan 
34c May 
30ce Jan 
18c Mar 
15e Jan 
1.52 Oct 
13e Jan 
60%ec Mar 
49c Jan 
43c Feb 
28c Apr 
45c Aug 
70c Feb 
5 Feb 
1.36 Sep 
36c Jan 
6le Oct 
49c Jan 
1.45 Apr 
58c Mar 
Tic Jan 
2.05 Jan 
35c Jan 
1.15 Apr 
50c Jun 
19% Feb 
65c Apr 
1.15 Feb 
Sc Jan 
2.24 Peb 
17% Feb 
9c Oct 
42c Jun 











BTOCKS 

Par 
Lake Shore Mines Ltd__------------ 1 
Lingman Lake Gold Mines Ltd-_----~-- 1 
Lingside Gold Mines.__-------------- 1 
Louvicourt Goldfields ~~.-.---------- 1 
Macdonald Mines Ltd 1 
McIntyre-Porcupine Mines Ltd__---~-- 5 
Nechi Cons Dredging................ 1 
pn ee a ae ae 1 
Normetal Mining Corp Ltd___------~- s 
O’Brien Gold Mines Ltd 1 
Pandora Cadallic Gold Mines Ltd..--1 
Pato Cons Gold Dredging Ltd_...---1 


Pioneer Gold Mines of Brit Columbia__1 
pO a 














Rochette Gold Mines Ltd_-_------~-- 1 
DeGRIERS nccccc nso ntinkibedimnnmpel — 
Sherritt-Gordon Mines Ltd___-------1l 
Biscoe Gold Mines Ltd 1 
Soma-Duvernay Gold —~----~.-----~--- 1 
Stadacona Mines 1944 Ltd__..._-_-_-__* 
Standard Gold Mines 1 
Sullivan Cons Mines Ltd 1 
Wasa Lake Gold Mines_____.____--_--~-1 
EE MINS chet ese dieinitsie nie memeisinesih 1 
Wiltsey-Coghlan Mines Ltd__.-------1 
Wright Hargreaves Mines Ltd__---_- sg 
Ol] Stocks 
ee eee | Pn wi enmnnames 1 
Home Oil Co Ltd - s 
Romestead Oil & Gas Lta 1 





Friday 
Last 


2.80 
3.05 


3.10 


2.60 
9c 


Week’s 
Range 
Bale Price ef Prices 


Low 
1342 
96c 
15c 
2.80 


2.90 
53 
1.10 
10c 
1.45 
1.90 


13¢c 
5.10 
3.90 
18¢e 
l6c 


High 
13% 
96c 
16c 
2.80 


3.10 
53 
1.15 
10¢ 
1.50 
2.12 


13¢ 
5.35 
3.90 
22c 
l6c 


33c 36 %ec 


2.05 
68e 
19¢ 
69c 
15¢ 
2.25 
75¢ 
10c 
16c 
3.10 


82c 
2.50 
6c 


2.10 
68c 
2l1c 
70c 
15¢ 
2.30 
75c 
12c 
16c 
3.10 


82c 
2.60 
9c 


Sales 
for Week 
Shares 


100 
500 
,300 
200 


Cs 


2,000 
25 
6,600 
1,300 
200 
3,600 


500 
366 
100 


mC 


,000 


~~ © 
N= 
& 
S 


> 
a) 
o 
o 


13,950 


500 
13,006 


Range Since January 1 
Low High 
13% Sep 26%2 Feb 
84c Aug 1.41 Feb 
12c July 43c Jan 
1.00 July 4.25 Sep 
2.50 July 7.50 Jan 
51%4 Oct 75% Jan 
1.00 Sep 1.76 May 
10c Aug 4lc Mar 
1.09 Jan 2.22 May 
1.70 July 3.85 Jan 
8c Aug 46c Feb 
4.60 Sep 7.80 May 
3.90 Oct 6.95 Feb 
124ec July 87e Jan 
15c July 38c Jan 
30c Sep 60c Sep 
1.07 Jan 3.65 Jan 
60c July 1.45 Jan 
10c Aug 36c Aug 
64c July 1.49 Jan 
13c Aug 2c Jan 
1.52 July 3.50 Feb 
75e Oct 1.52 Feb 
10c Aug 32c Mar 
154ec Aug 28c Jan 
3.10 Oct 6.45 Feb 
80c Aug 1.00 Aug 
2.50 Sep 4.40 Jan 
5c May lic Jun 











Toronto Stock Exchange 












































STOCKS 
Par 
Abitibi Power & Paper new com ° 
$1.50 preferred 20 
Ee 20 
Acadia-Atiantic Sugar common_-_-_--_- 4 
Preferred - ® 
EE SS ERE Se Sen s 
Agnew Surpass Shoe common_-_-_---_ oe 
P. escsinteriaapiies aan 
Alger Gold Mines 
Algoma Steel common ° 
| SRS Se Ae 100 
Aiumiuium L6a,. commen ___._ a ecinges 
Aluminum of Can pref. 100 
Amaigamated Laraer Mines_..___--._1 
American Yellowknife 1 
Anglo Canadian Oil. S 
Anglo-Huronian be 
Anglo-Rouyn Mines. 1 
Ansley ~-- 1 
Apex Consolidated Resources___-.—--~- ? 
Aquarius: Porcupine. —........_------ 1 
OS SEES eo SESS eae ees 1 
Argus Corp Ltd commen_._.________* 
44%2% conv preference______..--- 100 
BRE te thet ey a eS ee ad 
Arjon Goid Mines i 
Armistice Gold 1 
Arntfield Mining 1 





Ashley 
Astoria Quebec Mines_-_ 
Athona Mines 
Atlas Steel aiid 
Atlas Yellowknife Mines___..._.----1 








ed oe) 
































Aubelie Mines Ltd — 1 
Ault & Wiborg preferred_____----- 100 
Aumaque Gold Mines____._._..-_----J 
Aunor Geld Mines i 
Bagamac Mines 1 
Bankfield Consolidated Mines.___----1 
Bank of Montreal 10 
ewe of Nove: Beets... c0<<o-~s— 10 
Bank of Toronto__-- 10 
Base Metals ° 
Bathurst Power class A__.....-~---~-~- ad 
Bear Exploration & Radium__-.--__1 
Beatty Bros class A._- s 
Beaulieu Yellowknife 1 
Bell Telephone of Canada-_---._-- —100 
ca cinerea apenpnenaoenecantif 
Bevcourt Gold i 
Bidgood Kirkland Gold -....-..... aia 
Biltmore Hats preferred___.----.--~- s 
bal 


ee een cememen_ _. .. ....---..... 

















ho i ememee 50 
Bobjo Mines Ltda 4 
Bonetal Gold Mines 1 
I ied eee etal ce ereren Guar etyneo mm mneiecee 1 
Boycon Pershing Gold Mines__---~~ aA 
Bralorne Mines, Ltd bd 
Brantford Cordage preferred__..___~- 25 
Brazilian Traction Light & Pwr com_—* 
Brewers .& Distillers_.____.__-.-------~ 5 
Brewis Red Lake Mines i 
British American Ol . 


British Columbia Forest 


Brit Columbia Packers class A---__-- 

ES I St ee 
British Columbia. Power class A----—— 
British 
































Dominion. Otl_- ad 
Broulan Porcupine Mines, Ltd__._----1 
Buffadison Gold Mines. i 
Buffalo Ankerite Gold Mines__.__._--_*° 
Buftalo Canadian Gold Mines___---—® 
Buffalo Red Mines. 1 
Building Products 2 
Bunker Hill 2 
Buritington Sted —.-...-----...-..—-- * 
Burns & Co class A+.--.---~--+------ * 

ONE ERS 2 IGOR a PO ie Pe ee . 
Calder Bousquet Gold 1 
Caldwell Linen common-_-_---~--~..----- * 
Calgary & Edmonton S 
Callinan Flin Flon 1 
Calmont Oils 1 


Canadian Funds 


Friday 
Last 


175% 


18 


Tec 
8c 


95 
28¢ 
89c 

19 4eec 


18¢ 
29c 


107 
60c 
4.10 


tN 
u 


36 


43 
43c 
171% 


20¢ 
13% 
15¢ 
40c 
13¢c 
11% 
221% 
16 


27s 
3%¥ec 


15% 


Week’s Sales 
Range for Week 
of Prices Shares 
Low High 
17% 19 6,710 
17% 19% 8,058 
37% 37% 210 
20%, 20% 95 
105 106% 30 
6%c 6%sc 500 
35 35 55 
1.28 1.45 3,700 
25¢ 28¢ 16,000 
18 18 100 
101 101 10 
173 176 430 
263% 2634 280 
1.31 1.43 3,600 
15e 15¢ 500 
95c 98c 4,600 
8.35 8.40 456 
1.00 1.03 1,300 
Tec 10¢ 3,800 
8c 844c 5,000 
55c 55c¢ 1,600 
9c 9c 1,000 
1% 7%, 305 
95 100 5 
1.50 1.50 115 
28c 30c 7,500 
89c 1.00 31,400 
18c 20¢ 58,700 
7 7 2,000 
17e 2ic 59,450 
28e 30¢ 8,000 
51 52 135 
l6c 20c 6,100 
40c 44c 34,000 
107 107 35 
60c 67c 21,600 
4.10 4.20 925 
19¢ 22¢ 16,600 
15'ec 16%ec 2,800 
24%, 25% 1,865 
34\ 35 290 
35 36 175 
8c 9c 566 
202 21 55 
63c/ 65c 10,300 
43 44 75 
42c 45c 16,950 
170 175 1,444 
434 5 5,001 
70c 70c 3,200 
20c 21c 5,200 
12% 13% 90 
60 60 10 
15c 174ac 900 
35c © 6©40c 1,879 
10c 1044c 1,500 
13c 8=616c 7,700 
10% 11% 2,775 
27 27 35 
22 22% 3,581 
16 16 10 
17e 17 2,000 
26% 27% 915 
3%e 3%ec 2,020 
15 15% 420 
8 8 100 
29 29% 545 
16c 18¢e 6,100 
45e 45c 500 
1.41 1.60 70,250 
4.20 4.20 100 
20c 22e 9,000 
2lc 23¢ 4,200 
28% 29% 120 
5c 5e 1,000 
12% 13 40 
24% 24% 75 
13 13 135 
27c 32¢ 30,600 
12 12 50 
1.62 1.75 8,575 
12c 15¢ 14,725 
2lc 23¢ 1,500 


Range Since January 1 


Low 


14 Mar 
15 Sep 
35% Sep 
19% Sep 
103 Sep 
6%sc Oct 
28 Jan 
1.25 Sep 


19c July 
16 Sep 
99 Aug 
129% Jun 
26% Sep 
1.00 July 
15c Oct 
90c Sep 
8.00 July 
96c Oct 


"Tc July 
6c July 
50c Sep 
9c Oct 
7 Oct 
94 Sep 
1.00 Sep 
23 Yee July 
68c Mar 
l6ée July 


6c July 
15e Oct 
20c July 
51 Oct 
16e Oct 
36c July 
101 Mar 
46c July 
3.80 July 


15¥%c July 
12c July 
21% Jan 
32% Oct 
32% Feb 
T¥ec Jun 
18 Sep 


57c July 
39 Jan 
40c Oct 
170 Oct 
434 Oct 


47c July 
16c July 
21% Oct 
10 Sep 
55 Oct 
l4c July 
30c July 
10c Oct 
10c July 


10% Sep 
26%2 Aug 
20% Jun 
1344 Mar 
15c Sep 
25 Sep 
2% Sep 
1342 Sep 
8 Aug 
28 Jan 
1542e Oct 
40c July 
95c July 
3.85 July 
15c July 
15 Jun 
23% Mar 
41oc Jan 
1142 Sep 
22% Jan 
11% Sep 


19¢ July 
11% Jan 
1.60 Sep 
lic Oct 
20c Sep 


High 
22% Jun 
21 Apr 
4042 Apr 
24 Jan 

107 +=July 
litac Feb 
42 May 
1.85 Aug 


54c Jan 
26 Feb 
103 Apr 
230 May 
27% Aug 
2.40 Aug 
384ec Apr 
1.36 Jan 
13 Feb 
1.95 Jan 


30e Jan 
23c Mar 
85c Jan 
24'42c Feb 
12 Jan 
102 Apr 
3% Feb 
55e Jan 
1.70 Apr 
62c Jan 


22c Jan 
87c Feb 
50c Apr 
78 $May 
55c Jan 
1.02 Apr 
107 Sep 
1.55 Feb 
7.25 Feb 


58c Feb 
24c Jan 
27 Apr 
40 July 
38 July 
28c Apr 
24 Jan 


1.64 Jan 
51 May 
2.65 May 
16 Jun 
7% Sep 


to 


92c Feb 
45c Jan 
24°4 May 
14 Apr 
61 Aug 
30c Feb 
55c Aug 
30c Jan 
39%ec Jan 


1834 Feb 
27%2 Jan 
30% Jan 
16% Jun 
26c Aug 
28% Jan 
5 Jan 


17% Jun 
11% Jun 
35 May 
55c Jan 
72c Jan 
1.64 Apr 
11 Feb 
45c Jan 
97 Feb 
35 Jun 
S9%,c May 
15 Apr 
27 July 
17 Apr 


44c Feb 
15 May 
2.95 Jan 
4ic Jun 
56c Jan 





For footnotes see page 2049. 
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a 
— 
RANGE FOR WEEK ENDING OCTOBER 18 
Last Range for Week Last Range fer Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 Sale Price ef Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low ~~ 
Campbell Red Lake__- mati 1 ss 1.85 ‘ .60 Jun Goodyear Tire & Rubber common--_-_* = 108 108 5 99% Mar 125 y 
Canada Bread common__.__________-_~_ ies 6 Ye rin — = ae gird Jan Preferred —-- --- 50 55% 54% 55% 92 5242 July 57, Aug 
Class A Sanat? 1U6 107 20 102% Jan 108% July Gordon M.Kay class A__.__--------- * 11% 11% 11% 185 10% Sep 12% Jun 
Canada Cement new preferred 50 31 30% 31% 180 30. Oct 31% Oct ON Aer ot Es ° a 214% 21% 25 15%2 Jun 2542 Oct 
Canada Cycle preferred 108 108 108 5 \ a Pe SE Se ee . 20 202 120 20 Sep 22 Jun 
Canada Machinery ee St Sy 834 8% 550 8% Oct 834 Oct Great Lakes Paper common_—-~__--~- ef oie 22 2542 2,860 15 Jan 35% Apr 
CRIN IRIS Udtin ob oe nnd * a a a 200 53 Mar 64 Aug |. Gena Se avs 56 56 59 425 42 Jan 70 «Jun 
c , Great West Saddlery common = ; . 2 awe ~ i oe 15 — 
anada Packers claSs A-__.-...._-__ . 39% 393% 39% 0 1 Oe” eh , , RS Ss SE ee ° te 5% 2 5 2 Sep 7 , 
EE era ee 17% 17% 17% a 4 — “ry wom d Gunner ___- s ‘ 1 37c 37c¢ 500 30%ec July 59c Apr 
Canada Permanent Mortgage... 100 200 1993, 200 9 178 Jan 205 Mar Gypsum Lime & Alabastine__..._._.__* 14 14 15 725 ic Sep 184% Juno 
Canada Steamship common___------__ * 13% 1334 15 442 1334 Oct 23 Feb 
ae en, SO aaa ee 50 48 2 47142 48% 25 47 Sep 53. Jun Halcrow Swayze____--_---~-- ES Se 7c 8c 1,500 5c July 18c Jan 
Canadian Wire class A--.-..--.-..-. . a 93% 93% 10 88 May 991% July Halliwell Gold Mines.-._---_--..-~-~ 1 . 47sec 5c 2,000 4c July 10c_ Jan 
aN ONE Re: SRE a. 1 4.45 4.45 135 4.10 July 6.00 Feb 
Canadian Bank Commerce __......10 22% 22% 22% 630 19 Jan 24 Jun Hamilton Bridge-_.___--__---------_- . 7 7 T% 300 6% Sep 12% Feb 
Canadian Breweries common___...___® 25% 2544 2556 2,860 20 Mar 2912 Aug Maninven GOtton .. 58. enn ° 18% 18% 10 18 Sep 21%2 Jun 
Canadian Canners common ___-_._._- ° 26% 26% 261% 15 22 - Oct 32% Jun MatGing: OST eens ann 1042 10% 10% 150 9% Sep 16% May 
2 Fe eee 20 — 28 28 235 25 Jan 32 Mse Hard Rock Gold Mines . 1 60c 60c 64c 2,980 59%4c Sep 1.24 Jan 
Conv preferred ~ ° 26 26 10 22% Jan 32 Jun Harker Gold Mines_- ” 1 15c 15e 16¢ 4,900 13c July 3lc Jan 
Canadian Car & Fdry common__.___* 14% 14 1414 600 12% Sep 20% Jan Harricana Gold Mines__..----..--~-- 1 21c 21c 24c 14,700 16c July 45c Apr 
Class A __ oan ° 19% 19% 193% 510 185% Sep 2234 Feb Hasaga Mines --- nano 1 1.05 1.00 1.06 7,025 1.00 July 2.70 Jan 
Canadian Celanese common___---___- ° a 581% 61 100 58 Sep 78 Aug Headway Red Lake Gold___------_--~- 1 10c 10c 10¢ 3,500 9%2c Oct 30c Jan 
RE PSST PRES 100 ae 42 42 25 39% Sep 44 Jun I 1 22c 24¢ 1,600 19c July 69c Jan 
Cameties Orveee » isiensd- ~~ nisin . Ke 24 24 60 22 Sep 3042 May Hedley Mascot —_. 1 1.50 1.38 1.50 12,950 1.18 Sep 3.60 Jan 
Canadian Food Products common__--* 16 16 16% 500 12 Jan 20% Jun ee ee a eee 1 56c 55c 60c 16,650 52c Aug 710c Sep 
Class A ° 19 19 191% 375 18 Oct 24 Jun WisssGes Minige Le * 18¢ 18c 2l1c 14,500 16c Sep 27c Sep 
Canadian Industrial Alcohol com A__* 1534 15 16 2,045 14 Sep 27. May Highwood-Sarcee Oil ~-.-.__---____-_ bd iim 6Yec 6%4c 2,700 6c Sep 14%c Jan 
Canadian Locomotive ....._...._____® ae 25 25 155 23% Sep 46 May BR A SS Cea * am 20% 20% 225 20 Sep 27 Apr 
Canadian Malartic ~~. ._--____ int 68c 62c 68c 1,900 50c July "4.35 Feb Hollinger Consolidated Gold Mines_...5 10% 10% 10% 1,740 10 Sep 19% Feb 
Canadian Oils com____-- ieee ° 17 16% 17 445 13% Jan 18 Jan Home Oil__ Salton ° 2.59 2.45 2.59 2,559 2.40 Oct 4.40 Jan 
tat eed: ee aD ae 100, 183 183 50 150 Jan 190 Jun Homer Yellowknife 1 15c lle 5c 4,200 10%c Oct 35¢ Jan 
Canadian Pacific Ry ~~. ~~~ ——s 1414 1414 15 4,187 12% Oct 24% Feb Homestead Oil & Gas_-._..----..---1l 6 Yac 6c 6Yac 9,500 5c May llc Jun 
iy Se ea 29 28 829 140 26 Jan 39% Jun Hosco Gold Mines 1 47c 47c 55c 19,850 36c July 74c Jan 
Canadian Wirebound Boxes____.._.__* y 26 27% 100 24% Sep 30 May Wowey Gold Mines_.____._..._..........---] 30c 30c 3ilc 10,900 30c Aug 73c Feb 
Cariboo Gold Quartz 1 3.05 2.80 3.10 1,200 2.50 July 4.40 Apr Howard Smith Paper preferred_____- 50 53 53 53 25 52% July 5358 Sep 
Castle Trethewey .-......_.....___ 1 1.45 1.33 1.45 2,100 1.30 Sep 2.10 Feb fudson Bay Mining & Smelting__--—* 37 37 37% 740 34%4 Sep 50 May 
Central Patricia Gold Mines_____.---_ 1 2.03 2.00 2.05 3,150 1.85 July 3.00 Jan Wale “Malevtlc 9... aoe 8c 8c Bac 4,400 7c July 30¢ Jan 
Soo Be eee ee © ee 1 24c 24c 24c 500 15¢ July 50c Jan Huron & Erie common_______------100 105 105 105 10 95 Jan 110 Aug 
Chemical Research - ........-....- 62c 62c 70c 1,600 43c Ja 90 Jan Imperial Bank 10 -_ 28 8628 90 26 46Jan 30% Aug 
Chesterville Larder Lake Gold Mines_.1 4.00 3.90 4.15 8,859 tat Mar 470 Aug Imperial Oil ---- ----° 13% 12% 13% 5,303 125% Oct 17% Jan 
I Bite a rertcnes nin ail eiles llc lle 12¢ 12,700 10¢ July 35c Jan Imperial Tobacco of Canada ordinary_5 13% 13% 14% 2,405 13% Oct 15% Feb 
Coehenour Willans (3old Mines_...-- a 2.89 2.88 3.00 1,225 2.40 July 5.00 Feb ingen Be ....60.-+-.----~.----=- 1 30¢ 29c 35c 28,000 27c July BUc Jan 
Cockshutt Plow Co er ° 12% 123%, 13 735 12% Oct 19 Apr ee ee ee eee 6 ad 12 12 200 9% Jan 15% July 
Coin Lake = 1 : 42c 45c 1,500 40c July 1.05 Jan Inspiration Min & Devel i 70c 69c 70c 1,100 69c Oct 1.65 Jan 
Colomac Yellowknife Mines_._....._..1 42c 4lc 50c 15,400 41c Oct 1.38 Apr international Metals class A--------- . . 29 29 75 2042 Oct 3542 May 
Internatiornai Nickel Co common ______* 31%%4 30% 32% 3,630 29%4 Oct 47 Feb 
CO iin cttitinencinmmanatetintines 1 7 7 7 50 6% Sep 82 May International Petroleum__--~...__--__ ° 14% 14% 14% 3,315 14 Oct 27% Jan 
Vonmurum Miues___-_______-__-____- nee 1.25 1.35 2,000 1.25 Oct 2.75 Feb International Uranium -Mining---~---~ 1 64c 64c Tl1c 13,300 66c Oct 2.09 Apr 
Consolidated Bakeries ° 18 18 5 16% Jan 22 Apr Island Mountain ~--_....-_...._- 50c 1.80 1.70 1.80 300 1.36 Sep 2.30 Feb 
Consolidated Beattie Mines___________2 1.20 1.20 1.39 3,303 1.10 Oct 1.21 Oct 
Consolidated Mining & Smeiting_.___ Py 82 80 82% 1,885 76% Oct 103. Jun Jacknife — ° 12¢ 12c = 12c 500 12c Oct Tle July 
Consumers Gas (Toronto)_.-_---.__ 100 168 165 168 12 97 164 Oct 188% Apr pe 8S Se aii Sea ea aE area Ree 1 eas 15e 15¢ 500 12c July 4ic Jan 
Conwest Exploration ° 1.05 1.00 1.06 3,720 90¢ July 1.95 Feb Jason Mines sia i ae 4lc 47c 5,800 36c July. 65c Feb 
Cc ; i I IN aiicciintitp cain esinncntatiabon 1 a 8c 8c 1,333 6c July 2lc Jan 
orrugated Box common______--__--. aS 17 #17 25 8 Jan 22% Jun Pe RRS IS 1 65c 62c 0c 12,000 45c July 2.25 Feb 
Cosmos imperial Milis___.___________- ° sh 27 27 5 26 Oct 32 Apr “4 
Cournor Mining _ 1 3242 32% 32% 1,000 25c July 70c Feb Aayrand Mining 1 iho lle 14c 2,500 10c July 37c Jan 
Crotor Pershing Mines_---___---_- -1 1.33 1.32 1.45 7,700 1.00 July 1.67 Jan I | a ek ge . _- 26% 26% 100 23% May 30 Jan 
Crow }  & eo eee ee. “a 4342 4342 10 43 Sep 55 Feb Kenville Gold Mines 1 55c 55c 6le 6,100 5ic Sep 1.76 Apr 
Crowshore Patricia Gold_........____ 88c 90c 2,700 80c Mav L.15 Feb Kerr-Addison Gold Mines____-.____-_-1 1234 12% 12% 2,625 11¥% July 1742 Feb 
Cub Aircraft _-....._- nw 1.20 1.20 1.20 100 1.20 Oct 3.00 Feb ERE ESS ais i a a ea 1 80c 80c 80c 100 75e Sep 2.30 Jan 
Kirkland Lake } 1.34 1.25 1.40 37,000 1.16 Sep 2.90 Feb 
ep — i ar pe 1 15¢ 15c 16c 3,000 11%ec Oct 29c Sep Kitiané Townsilte ...-.=...-....-..<. 1 17e 14c 17 1,500 14c Oct 55¢ Jan 
Davies Petroleum ---------_--______ ° 10c 10¢ 500 10¢ Sep 20'%c Jan 
Davis Leather class A 30% 30% 85 29% Jan 34 Jun Labatt (John) ° -- 25 Ve 26 350 24% Mar 29% Jan 
Class B pines 11% 12 240 11 Sep 16 Mar Labrador Mining & Exploration__----} 6.00 5.70 6.20 6,275 4.55 July 11 Jan 
ee wt a i 1.68 1.65 1.68 400 1.55 Aug 3.05 Feb Laguerre Gold Mines 1 37¢ 35c 37c 3,100 23c July 62c May 
Denison Nickel] Mines___.._...__..___ 1 lle 13 4c 10.400 5c Mar 30c May Lake Dufault Mines Ltd..-._._--._----1 62c 62c 65c 1,800 45c July 1.46 Jan 
Detta Red Lake Mines bd 20c 19c 25¢e 5,500 19¢ Oct 40c Sep Lake Fortune Gold Mines_-----.---- 942¢c 9%4c Mec 2,500 9c Sep 19¢ Jan 
Dickenson Red Lake ............._..... 1.10 1.10 1.20 12.900 1.00 Oct 1.90 Jan Lake Shore Mines, Ltd 1 13% 13% 13% 1,840 11 Oct 26% Mar 
Discovery Yellowknife ___.__-_______ inns 83c 83c 84c 1,500 80c Oct 1.48 Apr Lake of Woods common-_-_-_--------- - . 32 35 260 29% Jan 37 «July 
Distillers Seagrams common_________ bd 19% 19 193% 1,235 17 Oct 30 Ye July a ON aa eee > 5.00 4.50 5.00 500 4.50 Oct 8.00 Feb 
Diversified Mining ~~~ 1 1.25 1.18 1.30 7,150 70c Jun 1.75 Aug Lamague Gold Mines ° 5.80 5.65 5.80 1,425 5.55 July 8.75 Mar 
Dome Mines Ltd ee 19 1834 19% 1,945 17% Sep 32% Feb Lang & Sons aa” al 22 22 10 20 Sep 25 May 
Dominion Bank 16 — 27 2734 375 24% Jan 30 §©6Jun Lapa Cadillac 1 eon 10c 10c 1,000 T%c July 20c Jan 
Dominion Coal preferred___ ee 16 15 16 400 1334 May 23 Jun 
Dominion Dairies commen erin” 10% 10% 30 9% Mar 13. Jun Lapaska Mines 1 40c 40c 45c 22,700 25c July Tic Sep 
Dominion Electrohme- — 6 6 25 542 Sep 8% Jun Laura Secord Candy- 3 19% 19% 20 275 19 Sep 23¥2 Apr 
Dominion Foundries & Steel com____. ° 30 28 30 387 27 Sep 39 Jan PIAS NE A Le ES ES =, Sa 1 4c 4c 4c 3,000 4c Sep 8Y2c May 
Leitch Gold Mines, Ltd 1 1.30 1.28 1.30 3,200 1.20 July 1.55 Jan 
Dominion Magnestum____..__________* 10 934 10 225 7% Jan 15 Feb Lexindin Gold _ 1 30c 30c 32¢ 2,500 18c July 37c Jan 
Vominion Stee! class B 25 13% 13% 15 4.115 12% Mar 23 May Lingman Lake Gold Mines 1 94¢ 90c 1.02 9,700 68c July 1.46 Feb 
Dominion Stores . - ai 2442 26142 845 20 Jan 28% Jun Little Long Lac Gold Mines Ltd_.i_._* 1.58 1.58 1.65 4,100 1.52 Oct 3.45 Jan 
Dominion Tar common__________--__ ° = 25 25 50 23. Mar 30% Feb 
V T C_.-_-~____---.----___--_---* . 24 24 50 23% Mar 28% July Loblaw Groceterias class A_--.--- a? » 30% 33 33% 500 27% Jan 36 Aug 
Dominion Woolens___.-__--~~~_. ar, ‘ 15 15 20 13 Jan 20 July Class B ___ . 31 Cee 560 26% Jan 34 May 
Donaida Mines ---------_--_______ --1 93¢ 92c 1.06 73,000 60c July 1.85 Jan Louvicourt Goldfields 1 2.75 2.75 3.05 26,300 1.02 July 4.40 Sep 
Duquesne Mining Co_ woo 1 1.92 1.81 1.96 45,200 85e July 2.40 Sep Lundward Gold Mines 1 a 3le 34c 4,700 30c July 8c Apr 
Duvay Gold Mines 1 22c 24c 5,750 19c Aug 58c May Lynx Yellowknife Gold ° au 25c 2%c 3,000 23c July 45c Feb 
East Amphi Mines_.._____.___-_ al 38c 38c 40c 3,500 30c Jul 62c Feb — 1 2.75 2.75 2.95 4,275 2.75 Oct 5.00 Jan 
fe ee eee eee ° ‘ 5lac 6c 1,500 5leec Sep 13c Jan ee Mines 1 3.00 2:91 3:15 8,410 2.50 July 7.50 Jan 
East Malartic Mines. 1 1.43 140 1.45 4,400 1.15 July 3.35 Jan Macfie Red Lake ~~- S 17c 15c 19¢ 8,000 16c Sep 35c July 
Fast Sullivan Mines 1 3.25 3.20 3.35 12,975 2.30 July 4.60 Jan MacLeod-Cocksnutt Gold Mines__~- --- 1 1.55 1.55 1.65 3,700 1.50 July 3.75 Feb 
Baseern- Biel... eae 20 10% 930 9% Oct 14% Jun Gemeies. 000 Rs 16 16 8616 55 16 = Oct 16 == Oct 
Eastern Theatres__—---------_______- 1 20 20 20 5 10 Jan 20 Oct Madsen Rea Lake Gold Mines_.___1 2.95 2.80 2.95 4,810 2.45 July 5.45 Jan 
Magnet Consolidated Gold 50c 45c 50c 1,700 38c July 95c Jan 
I Re in pdemlioniacsis samninerswer a) 20 2012 2012 21 505 20% Oct 72% Aug Malartic Gold Fields 1.65 1.65 1.71 5,100 1.50 July 3.75 Jan 
Ra a a 1 1.23 3.n0 27 20,275 83c Sep 1.38 Sep 
Eldona Gold Mines 1 45c 42c 52c 22,600 37¢ July 1.45 Jan Manitoba & Eastern ® on 3c 3%e 4,000 3c Apr 10c May 
El Got Gold Mines____.__. .-__..-.__._-1 57¢ 55c 63c 131,050 55c Oct Tle Oct Maple Leaf Garden preferred____--_- * -- 411.86 .21.85 600 11% Jan 12% Feb 
Maple Leaf Milling common e ant 14% 14% 1,150 13. ‘July 17% May 
Falconbridge Nickel ° - 4.50 4.75 929 4.00 Sep 6.35 Feb pn a i Es 588 iat 1 aoe Glee 6c 500 5c July 15¥%2c Jan 
Famous Players new common__..._--© 18% 1734 18% 555 12 Mar 22% July Marcus Gold__ 1 85 85 95 5,600 60c July 2.20 Jan 
Panny Farmer Candy Shops_.----~-_ 1 48.47% @# 415 43% Sep 65 May Marion Rouyn Gold 2 25%c 25¢ 28c 50,000 2lc July 5ic Feb 
Federal Grain common --* B82 82 9 418 5% Jan 11 Sep Martin-McNeely Mines 3c 12%c i14c 8,000 12c July 45c Jan 
Preferred a 100 123 123. 125 80 90 Jan 134 Aug Massey-Harris common . 15% 15% 16 1,355 134% Sep 21 Apr 
Federal Kirkland Mining_...--...--- 1 8c 8c =: 9e 13,100 8c Oct 24c Jan Preferred 20 28% 28 28% 942 25 ‘Sep 35% Jan 
Fittings Ltd common-_-----_---~_-__ ° se 6% 6% 160 6% Sep TY, Au n class A =a ° 10% 10% 10% 400 10% Sep 12% May 
eee were ot Mircrass.—.... _-..._-__* - 4\%4 4% 300 4% ane 43, Sep nr 4 tart Oil common____—_-_* 21 21 21% 335 16% Jan 26% Jun 
ford Co of Canada class A... S 23% 22% 23% 1,400 20 Sep 325% Jan McIntyre Porcupine Mines age 515% 51% 54% 8,558 46%4 Sep 76% Jan 
Francoeur Gold * —30¢c 30¢ 33 6,400 27%¢ Oct 75c Feb McKenzie Red Lake Mines ’ 90c 90c 94 6,700  80c July 1.70 Mar 
Frobisher Exploration * 3.05 3.00 3.10 4,225 2.90 July 5.55 Feb McMarmac Red Lake Gold__-___-__1 33¢ 33c 37 4,381 25¢ July 75¢ Apt 
Mc.vatters Gold Mines e 17%c 164%ec 17%c 2,100 16%ec Oct 36c Feb 
Gatineau Power common____________ : 18 18 18 200 14 Jan 20 Jun Mercury Mills © 18% 18% 19 130 17 Oct 22 Mar 
&* _, preferred —----------__-____ 100 -- 109% 109% 20 105 #£Jan 111 July Mid-Continental Oil & Gas——----— sane 5 Vac 5c 6c 7,100 5c Sep 17¢ Jan 
5%% preferred --..-___-___ Sate 100 - 110 110% 15 109 Mar 111 Sep Mien Meee ey * pat 3° 3% 500 2% Oct 3% Oct 
General Bakeries --_________________ > ee 4 4% 425 3% Sep 1V%q Apr enmne Cele os 8.00 7.75 8.15 7,030 6.65 July 12% Jan 
General Products Mfg class A________ 25 A 18 18 50 10% Mar 21% Aug Modern Containers new common_____ # 13 13 13 35 12 Oct 12 Oct 
General Steel Wares common________ $ = 16 16 130 15% Sep 20% Feb ED oc “ Ta 20 3820 25 20 Oct 21% Oct 
Giant Yellowknife Gold Mines________ 1 6.00 5.90 6.20 8,174 5.05 July 8.75 Feb Monarch Knitting common 100 18 17% 18 130 11 Feb 22% Aug 
Gillies Lake-Porcupine Gola@__._______ 1 12c 12c 15%ec 3,500 10c Sep 25c Feb ; 
Glerora Gold 2 5%c 8 5¥%c 5%4c 2,500 5e Jun 22c Feb Moneta Porcupine 1 ee 62c 63c 3,100 46%c Sep 9ic Feb 
God’s Lak 1 Montreal Light Heat & Power..." 19% 19% 19% 1,141 18% July a oo 
s e Mines Lta ° 62c 6le 68c 33,300 57c Jan 88c Jan Montreal Locomotive 17% 17% 18 175 15% Sep . 
Goldale. Mine 1 —. 18%c18%ec 500 18¢c Aug 39c Feb Moore Corp common 7 68% 68 69 725 65% Sep 81 May 
Goldcrest 1 25c¢ 25c 30c 10,300 24%ec July 87c Feb Oh a II SE 1 ie 3% 4 275 3% Oct 7 Apr 
Gold Eagle Mines 1 l4c 13%c = 15¢ 4,800 8c July 25c Jan Mosher Long Lac 1 19¢ 19c 2l1c 6,100 16c July 45c Feb 
Goldhawk 1 82c 81c 82%2c 4,300 0c July 1.30 Feb Mylamaque Mines ~~ 1 he 23c  25¢ 7,300 23¢ Oct 49c July 
ase y st ya 1 we 25c 30c 11,300 16e Oct 79c Jan aor 50 44% Sep 52 July 
9¥ec 18c 22¥ec 58,300 1 eries common_____-_---~- * AES 45% /4 v2 
Golden Manitou Mines 1 2.30 2.25 2.40 4,650 200 so i bo Nationsl ee & Chemical preferred 5 *. 14%, 14% 120 14% Oct - Vy Bs 
Goldora ~ae eee Sel 18c 20c 3,500 8c July 35c Jan National Grocers common__.-——-----* 18 18 325 16% Mar : vy pod 
Goldvue Mines - ---J 39c 37c 44c 24,800 33c July 1.15 Apr Pe RE ila lea oat oe a ENO 20 ms 28% 28% 20 28 4 =Oct 30% Apr 
For footnotes see page 2049. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING OCTOBER 18 


























STOCKS 
Par 
National Hosiery class A_...-.------- ° 
nn eines * 
Nat Sewer Pipe class A__-~-----~---- . 
‘gi Stee Cas. oe 
FEET 10 
ewe Miles ~~. um —_ 
New Bidlamaque i 
New Calumet Mines 
Newnorth Gold Mines 
‘td Yellowknife 1 
Nicholson ___--~- -_ - 
Nipissing Mines ~~~ 5 


auun Milico 
Norbenite Malartic Mines.....--__---1 




















Norgoeld ...._..-~-~---------------- 1 
Mermetai .........- i a Be I a . 
a onan 1 
i ew enh chai oenineteianss 1 
I oo ce etneniainagieds . 
surtn Star Oil common__------------* 
O’Brien Gold Mines___~-~------------ 1 
Ogama-Rockland 

cga Gold Mmes_-_ 
wnnitrans DSGRRIE | ao menenewows 1 
I > a a esandinteeaarenmcesaren ° 
Orange Crush common -----~------- + 

OG UAE RE 
Orenada Gold Mines__...__.--....__l 
Orlac Red Lake Mines 1 
Osisko Lake 1 
eee BEINGS « .... nee eon ee 1° 
Ofawe Car —.......... PRS BAN bd 
Pacalta Oils ~...-- - loa 
RN in ienthereteraem 1 





cacitic Petroleum 4 
Page Hersey (new) 43 
?’amour Porcupine Mines Ltd.---.-_*® 
Pandora Cadillac : 

1 








=earamaque Mines 
Partenen Malartic 
Paymaster Cons Mines__.~-~----.---- 1 
Pen-Rey Gold Mines__...-.--.------- 1 
Perron Gold Mines_- 
























































ES ES ce ee ee ee 1 
®:ckle-Crow Gold Mines...) 
*“aneer Gold Mines of B C_----. a 
- Porcupine Peninsula —.........-...-.- 1 
Porcupine Reef Gold Mines__-------- 1 
Powell River —__-- fase ee 
-emier Gold Mining Co---------- ’ 
0 OS ee ee 100 
RR ERS RE cain ee 1 
a a ee 1 
Peonpeccers Airways —............:_?* 
IN oo. cscs crct oencteneniingnen ghmapmipoan nanan 1 
Purity Flour common _____-~--_----- 10 
SRS EE EE RE 40 
Quebec Gold — Sia res 1 
NE ne accion ee 1 
@ueenuston Gold Mines.__-_...... .---s 
Yuemont Mining 4 
SRR a EEN, 
ree seeeconala =. .............. 1 
megcourt Gold —- i 
Ne kena 1 
Richmac Gold Mines i 
Riverside Silk Mills class A_...-----_* 
I a a i eee ° 
oe “4 
EE SSR eae eee 1 
REESE EE Se a ae 1 
@ouyn Merger Gold Mines. z 
Roxana Oils Co Ad 
Roya: Bank 10 
I 2 einbie ba 
Rush Lake Gold Mine____-.---..----1 
Russell Industries new common__-_-_-- ® 
Saginaw Power preferred______--_~_~ 100 
St Lawrence Corp common __-------._' nd 
Class A ae cma 
San Antonio Gold Mines Ltd___------ 1 
Sena: River Geld... 2s 1 
EE ES SE Vee 
Scythes preferred wstiDicsiinicatiineintaeila aes 
senator Rouyn Ltd__................ 1 
EE ESSER I a I SE bd 
Shawtey ......._...- wagheshneithatitieiseiinaids 1 
Shea’s Winnipeg Brewery class A____* 
oueep Creek__ a o0c 
Sherritt-Gordon Gold Mines.........} 
Sick’s Brew. new common_ .__-----.-- bd 
New vtc —_- siete 

Sigma Mines _____- haa = | 
ES ES ee ea 1 
Silverwood’s Dairies class A__..__--... 
Se ee a: 
Simpsons Ltd class A new-. ....-. PE 
new * 
Preferred new 100 
Siscoe Gold Mines. 1 
*taden Malartic Mines_........0.. ' 
8 ERI a Pe. 20 
I a lt bd 
Springer Sturgeon 2 





Stadacona Mines - 





friday 


Last 


Bale Price 


235% 


2.00 
17c 
1.21 


18c 
llc 
2.15 
493, 


1.43 
14 Vac 
30c 


1.90 
63c 
18c 
16c 


18% 
145% 
69c 
1.40 
67c 


7%c 
5lce 
72c 

30% 

1.29 
12%ac 
18c 


50c 


17%ec 


14c 
2.88 
3.95 
32c 
37c 
31% 


1.37 
1.51 
12¢ 


54% 


80c 
82c 
16 


1.58 
23c 


28 2c 
32 


13 
18¢ 


64c 
22% 
15% 
48c 
11% 


106 


3.96 
Blec 
19¢ 


48c 
21% 
30c 


12 


2.10 
13 
13 


11% 


30 


60c 
4lc 


1.08 


Week’s 
Range 
of Prices 
Low High 
11% 12 
8% 

25 273 
23% 24% 
27% 27} 
1.95 2.0 
15c 25c 
1.15 
13c 14c 


1%e 2ic 
10c lle 
2.15 
49 50 
50c 55c 
6Glec Bec 
1.43 1.57 
l4c 15c 
26c 30c 
8c 9c 
6 6 


1.80 2.20 
63c 64%c 
18c 20c 
16c 16c 

20% 20% 


18% 19 
14 14% 
23e°" © 23¢ 
58c 70c 
3.31: 232 
65c 72c 
15 15 


Tc T¥%c 
5le 60c 
70c 72c 

29%4 30% 
3.27 tee 


12%c 14c 


18c 20c 
6c 6c 
50c 52c 


15%c 20c 


1.15 1.15 
14c 15c 
2.76 2.90 
3.60 3.95 
30c 32c 
Sic... Ze 
3142 32 


1.27 


52% 


70c 2c 


Saice 
for Week 
Shares 


186 

5 

45 

670 

40 
4,850 
53,250 
5,824 
1,500 


16,900 
5,000 
100 
1,805 
3,400 
500 
12,520 
9,300 
12,000 
2,300 
100 


18,790 
1,800 
4,000 
500 
25 


223 

58 
2,700 
78,100 
289,218 
16,300 
75 


4,200 
4,500 
535 
25 
1,000 
900 


Range Since January 1 


Low 
11% Oct 
6% July 
25 Oct 
22% Sep 
27 Oct 
1.50 Jan 
15c Oct 
60c Jan 
13c Oct 


f5'%c July 
10c July 
1.80 Oct 
454% Sep 
45c Oct 
6c Sep 
1.03 Jan 
10c July 
26c Oct 
8c July 
5% Sep 


1.53 July 
42c Sep 
15c Sep 
15e Oct 
20 Oct 


13% Mar 
13% Oct 
20c July 
40c July 
95c July 
57c Sep 

5 Oct 


Tc July 
50c Aug 
70c July 
28 Sep 
1.00 July 
8Ysac Aug 
10c July 
5c July 
49c Oct 
12c July 
1.00 July 


l4c July 
2.70 July 
3.10 Oct 
24c Aug 
35c July 
28 Sep 


1.15 Sep 
52% Oct 
10% Sep 
1.50 Oct 
45c Aug 
Be July 
11 Jan 
51 Feb 


1.00 Sep 
69c Mar 
50c July 
11 July 
542 Jan 


60c Jun 
20c July 
T¥ec Jan 
28ce Oct 
30% Sep 
9% Feb 
124% July 
8c July 
15c Aug 
25e July 


Sep 
20 Jan 
15 Sep 
July 
11 Oct 


104 Jan 
6% Oct 
25 Oct 
3.80 July 
7c Sep 
20c Sep 


26% Feb 
40c July 
20 Sep 
30c Sep 
11 Sep 
1.00 Sep 
1.66 Jan 
12 July 
12 July 


9 July 
50c Oct 
1l Sep 
5% July 
27% Jan 
24 Jan 
101% Jan 
59c July 


31%ec Sep 


25 Jan 
17 = Oct 
90c July 
65e July 


High 
13% July 
842 Sep 
32 Mar 
suY% Apr 
29%4 Aug 
3.29 Mar 
62c Apr 
1.39 Aug 
33c May 


30c Jan 
30c Apr 
5.65 Feb 
72% Jan 
1.05 Mar 
15c Mar 
2.24 May 
33c Jan 
95c Apr 
22c Jan 
9% Apr 


3.85 Jan 
g0c Apr 
43c Feb 
30c Jan 
26 Feb 


26% Jun 
21% Jun 
57c Jan 
86c May 
2.59 Feb 
95c Aug 
8% Feb 


18c Jan 
1.10 May 
1.65 Jan 
35 Feb 
2.85 Jan 
46c Feb 
35c Jan 
llc Feb 
1.06 Feb 
40c Jan 
1.95 Jan 


47c Feb 
4.95 Jan 
7.70 Mar 
76c Jan 
57c Apr 
36 Apr 


3.30 Feb 
60 May 
22% Jan 
3.45 Jan 
72c Jan 
224ec Feb 
15 Apr 
55 Jun 


2.15 Apr 
1.15 Apr 
1.25 Feb 
23% Jan 
8 Oct 


1.99 May 


40c Jan ~ 


24%c Apr 
93c Apr 
39% Apr 
17% Oct 
1644 May 
22c Jan 
38c Feb 
64c Feb 


1.57 Mar 
25% July 
25 Jan 
6lc Aug 
16 Jun 


106 Sep 
9% Apr 
39% Jun 
6 Feb 
14c Jan 
50c Feb 


28 Apr 
1.63 Jan 
264% Mar 
82c Apr 
12 Oct 
2.08 Jan 
3.65 Jan 
15% May 
15% May 


174% Feb 
62c Oct 
13 % July 
6% Aug 
40 May 
36% Jun 
108 July 
1.40 Jan 
1.12 Jan 
34 July 
23 Apr 
1.50 Feb 
1.55 Jan 



































STOCKS 
Par 

Standard Chemical common ° 
Standard Paving common______...__* 

iat Re a a bd 
ee OT RE ING, a a TE bg 
Stanley Brock class A_..___._..____ bg 

I ee ee 
Stuarratt Olson Co i 
EE See ei Tee A eT e 
Steei Co 01 Canada common ° 
Steeloy Mining Corp 
Steep Rock tron Mines______ nine 
Sterling Trust ____- an ta Ge apie echpithbeiegn sa ON 
Stuart Oil peeterred................* 
Sturgeon River —_____ Ss Ra 1 
euapury Culvscr s 
Sullivan Cons Mines. i 
Surf Inlet Consol Gold___._____-__.500e 
Syivanite Gold Mines 1 
Taku River Gold Mines 
Tamblyn (G) common-_-___- -.....- ™ 
Taylor Pearson & Carson pfd______ 100 
Teck-Hughes Gold Mines__._________1 
Theatre Properties — 2... ° 
Thumpson-Luna Mark Goia M).es8.._. * 
Thurhois Mines 1 
Ta a es bd 
I idee iia naa nercics srthenen'eticmweces 1 
Tombill Gold Mines ae 
Tesco mevasers ......i..<......-- bd 
Toronto Iron Works common___-____- ° 

| GR Se i ee be 
Toronto Mortgage ...............- 100 


Towagamac Explor 


' ‘Transcontinental Resources ____--____* 

















Union Gas Co bd 
Union Mining —- 1 
Midd oien ce décimeon cae ¢ 
united Fuei class **A”’ 50 

+ IRN AREIREE Se  Sa e ese 25 
ER aE. aR ye a ba 
United Steel ~~~ ° 
Upper Canada Mines Ltd a 
Ventures, Ltd. ° 





. § 2 Fiore 
Villbona Mines 
Vulcan Oils 


Waite-Amulet Mines, Ltd_ ° 
Walkers (Hiram) common —_.--~-----~-~ bd 
Wasa Lake Gold Mines. 4 
Wekusko Consolidated z 
* 
£ 











I i cai eceeieenen 
Western Grocers common.. 
Westeel Products _______ 











Westons Ltd commun_-__ _.__-~_..___ » 

i a cart stalatnadas enciicn 100 
Wiltsey-Coghlan Mines s 
Winnipeg Electric common____.._--- ® 

Preferred 100 
Winora Gold Mines___...-........_ 1 
Wood (Alexander) preferred__.____ 100 
| ERR IT SEE RCE NE SAI 5 
Wright Hargreaves Mines e 
NN Rohe os in cilskatiich Salinas ea eukenes Sian 1 


Friday Ween’s Baice 
Last Range for Week 
Sale Price of Prices Shares 
Low High 
9% 9% 9% 280 
ake 6 6% 1,200 
ae 19% 19% 50 
6% 6% 50 
ols 10% 10% 100 
— 7 7 150 
Tle 7lic ‘T6c 5,800 
17% 17% 17% 50 
vidi 77 78 145 
15¢c 15c 1%c 4,000 
2.43 2.30 2.60 29,465 
aie 107 107 30 
19 19 19 50 
; 2lc 2l’%eec 1,000 
9c 8c 9c 6,000 
2.25 2.20 2.35 8,050 
37c 36c 39c 29,300 
2.30 2.20 2.35 6,225 
1.00 1.00 1.05 2,700 
25 25 25 200 
12% 12% 12% 215 
3.35 3.25 3.35 2,191 
tae 4 t 100 
oe 37c 40c 15,300 
50c 47c 52c 21,000 
ate 18 18 85 
1.31 $33: tae 100 
Vk 22c 23c 1,000 
=m 42 42 50 
sai 12 12 25 
act 11% 11% 25 
112 as 3S 7 
a 15c¢ 16c 3,000 
1.00 1.00 1.05 5,100 
9% 9 9% 1,480 
16c 17c 8,183 
20 20 21% 65 
444 44%, 45 330 
2 5M% 5% 10 
7c 7c 7c 2,500 
9% 9% 10% 2,545 
: 3.15: 23.33 6,234 
9.10 9.10 9.35 1,681 
15c l4c 16c 6,300 
9c 9c 500 
18c 18c 500 
4.15 4.10 4.25 2,335 
122 188 122% 1,185 
70c 70c 76c 10,500 
33c 33c 36¢c 3,600 
22c 22c 22c 1,000 
190 190 190 10 
- 24 24 45 
25% 25% 26% 200 
107 106 107 45 
13c =—:112%4c 16%c 78,600 
12% 12%, 13% 505 
997%. 99% 100 15 
l4c 13¢c 15¢ 2,600 
- 128 128 10 
ielees 24 24 5 
3.05 3.00 3.10 12,435 
266 26s 26c 1,300 


Range Since January 1 
Luw High 
9 Sep 16% Feb 
5% Sep 10% May 
18 Sep 24 May 
54% Sep 9% May 
10% Sep 12% Jun 
7 Oct 8 Aug 
75c July 1.50 Apr 
17 Jan 20% July 
73 Sep 92% July 
13c July 40c Feb 
2.15 Oct 4.45 Jan 
98 Jan 107 Oct 
18% Jan 232 Mar 
20c July 45c Jan 
8c Oct 24c Jun 
1.50 July 3.25 Feb 
25c Oct 1.09 Mar 
2.15 July 4.10 Feo 
1.00 July 1.95 Jan 
22 Sep 2742 May 
11% July 12% Sep 
3.05 July d.30 Fev 
4 Oct 4 Oct 
37¢ Oct 8Uc May 
45c July 1.25 May 
18 Oct 25 July 
1.20 July 2.40 Feb 
22c Oct 65c Apr 
36 Jan 46% Feb 
11% Jan 13% May 
11 Sep 14 Apr 
104% Jan 132 May 
15c Oct 39c Jan 
85ce July 1.80 Jan 
8% Oct 12% May 
15c Sep 45c Jan 
20 Oct 31 May 
40% Jan bu May 
5% Oct 11 May 
ic Oct 14%2c Jan 
8% Jan 13% Feb 
1.93 July 3.10 Feb 
9 Oct 16% Feb 
l4c Oct 87c “Feb 
9c Oct 40c Mar 
18c Oct 40c Jan 
3.80 July 5.10 Feb 
108 Oct 159 Aug 
59c July 1.69 Jan 
28c July 55c Mar 
18c July 60c Jan 
145 Jan 220 Jun 
23 Sep 30 Jan 
25 Mar 36% May 
104% July 108% Feb 
11%c July 30c Jan 
10 Sep 21% May 
94% Jan 105 Apr 
13c Oct 43c Feb 
117 Jan 128 Aug 
23% Feb 29 May 
2.95 Oct 6.55 Feb 
25c Oct 67c Feb 








Toronto Stock 























STOCKS 
Par 
Asbestos Corp 
British Columbia Pulp common_-____- ° 
Brown Co common oon 
Preferred 100 
pT EERE IE eh Se re AP, . 
Canada & Domimon Sugar____.-~~- 2 
Case “Veen ras oo oe * 
Camatian Beene... eons . 
Canadian Industries common-_-_-_-_..~- bd 
Canadian Marconi — ............... ® 
Canadian Vickers common-_-_-_-.-~--~-. * 
CS RE Ss AS OES | 
Canadian Western Lumber__.-....-4 
Canadian Westinghouse -_--~----~--- ° 
Consolidated Paper ° 
Consolidated Press A_....--....-.-- bd 
pS Ee ee eereeeere ° 
deHavilland common —_----~--~--~---- be 
Dominion Briage _-~-~---~-~-- ~+-° 
ee Ee on ck oc wentn” 
Donnaconna Paper ~.-~-.--~~--~----. 4 
Foothills Oil & Gas aad 
Hayes Steel ..-....----------------- ® 
Imternational Paper common___._---15 
Minnesota & Ontario Paper. a 
Ogilvie Flour common__.--~~----~--=- ® 
OA Gelections ...<.....-.....-.---- * 
Pend Oreille ...i2.......-..--.-.--- 1 
Prise Beene: So but. nee 
Supertest Petroleum ordinary_--~---~- . 





Exchange—Curb 


Friday 
Last 


Sale Price . 


Week’s 


of Prices 
Low High 
25 25% 
56 51 
5% 5% 
73 75 
23 23 
22 22% 
14% 14% 
43% 43% 


Saies 
for Week 
Shares 


55 

30 
3,650 
475 
45 
605 
25 


Section 


Bange Since January 1 
Low High 
24 Sep 35 Mar 
46 Oct 78 Apr 
4 Sep 8% Apr 
67% Ser 104% Apr 
1942 May 29% July 
21 Sep 29 Feb 
13% Sep 18 Jan 
43% Oct 50 Sep 
19% Sep 25 July 
2% Sep 5 Feb 
26 Sep 43% Jun 
135 Sep 173 Jun 
2% Oct 3.80 Feb 
48 Oct 6142 Feb 
15% Mar 23%2 Apr 
21 Jan 32 Jun 
30c Sep 85c Jan 
7 Jan 24 Aug 
31% Oct 454% Apr 
39 Apr 45 Jun 
15 Mar 24 Oct 
1.50 Jun 2.15 Feb 
21 Oct 39 Jan 
39 Sep 59 Apr 
16 271%, May 
29 Oct 3342 May 
3¥ec Jun jc Feb 
2.15 Sep 5.00 Feb 
45 Sep 67 July 
46 May 534% Oct 





For footnotes see page 2049. 
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2049 
OVER-THE-COUNTER MARKETS 
Quotations for Friday, October 18 
eo 
aie F tat Real Estate Bond 
Specialists or Quotations on Real Estate Bonds 
r Ss 
OVER-THE-COUNTER SECURITIES HASKAN & Co. 
. : Members New York Stock Excha 
Firm Trading Markets change 
— Members New York Curb Exchange 
250 ACTIVE ISSUES 40 Exchange Place, New York 5, N. Y. 
120 Broadway, New York Tel: Digby 4-4950 Bell Teletype NY 1-953 
ARD & Co. mere Lie 
@ Tele. NY 1-1287 & 1-1288 
Bstablished 1926 Members New York Security Dealers Association R 7 . . 
Direct Wires to CHICAGO — PHILADELPHIA eorganization Rails 
(When, as and if issued) 6 
Par Bid Ask P 
. - ar Bid Ask 
Investing Companies Chicago Rock Island & Pacitio— Stocks — 
s 1994 104 106 Chica 
. go Rock Island & Pacific— 
Par Bid Ask Par Bid Ask Conv income 4%s.-.--2019 80 83 Common 21 "Ba 
Mutual Funds— Keystone Custodian Punds (Cunt.) — ag ee tenance 2 5% preferred i00 57 60 
Aeronsutical Securities__.___1 6.99 7.68 Series K-1 18.40 20.18 eg ee 2. A emmmecang foes 
Affiliated Pund Inc_..-..--.1% 446 4.86 Series K-2 eee oS > ree 993 89% 91% Denver & Rio Grande com... 16 18 
Amerex Holding Corp-.----~- 10 29% 31% Series S-1 pa 25.90 28.45 St Louls & San Francisco— Preferred 41 43 
American Business Shares_._.. 1 4.22 4.62 Series 8-2 15.20 16.70 ist SO-year 46... ee 93 95 
American Foreign Investing_10e 10.63 11.53 Series 8-3 11.34 12.49 Income 75-year 4%s_.______ 51% 53% St Louis & San Franciscocom-. 12% 13% 
Assoc’ted Standard Oil shares. 8 8% Series 8-4 4.76 5.28 ° Preferred 31 32% 
Axe-Houghton Pund Inc------ inn 7.72 8.39 Knickesbocker Fund__--...--. 5.55 6.17 
Axe-Houghton Fund B.-.---.. 15.73 17.10 Loomis Sayles Mutual Fund.._* 111.23 ag 
Beneficial Corp__...---------- 1 6 6% Loomis Sayles Second Fund-.10 50.18 51.20 
Bete & OO cnicncwecnsonccwen~- 1 5¥% 6% Manhattan Band Fund Inc— 
Bond Inv Tr of America....... 99.47 103.61 Common -.. 106 7.87 8.66 
Boston Fund Inc....-—_--..- S. 2230 23.76 Mass Investors Trust.-.-- —i 26.06 28.02 » 
Broad Street Invest Co Inc_-_--- 18.88 20.41 Mass Investors 2d Fund_..-.. 1 14.01 15.06 Insurance Com anies 
Bullock Fund Ltd_..~...---.. 1 18.24 19.98 Mutual Invest Fund Inc_...-10 14.05 15.36 p 
e ‘ai P ‘s Se eee Par Bid Ask e Bia’ 
anadian Inv Fund Ltd_--~-.- 1 4.30 5.00 Balanced shares ----_--— 13.90 14.92 Aetna Ca ‘ ar Ask 
Century Shares Trust__.___.- * 2967 31.91 WNational Investors Corp_._ttcs 10.69 11.56 Aetna ee ae —i 7 ro Hartford Steamboiler Inspect..10 38 ‘42 
Chemical Fund 3 4614.17 815.33 National Security Series— Aetna Life 10 47, 491, Home B 25% 26% 
Christiana Securities com---100 2,720 2,820 Bond series 7.05 7.74 Agricultural 38 (73 76 Homestead Fire 10 14% 15% 
Preferred 100 150 155 Income series 4.93 5.45 . : insur Co of North America__.10 87 90% 
Commonwealth Invest._—...----1 5.89 6.40 Industrial stock series__._.__. 6.80 7.60 American Alliance 10 18% 20%, Jersey Insurance of N ¥-....20 32 35 
Delaware Fund e-3 18.85 20.38 Low priced bond series____--. 6.94 7.64 American Automobile... 4 29% 32 ? 
Dividend Shares 280 1.44 1.58 Low priced stock common_.._. 4.00 4.50 American Casualty... -5 10. 11% Maryland Casualty-..._....1 11% 12% 
Preferred stock series__._..._. 8.01 8.85 American Equitable-_.________ 16¥ 18%, Massacnusetts Bonding____- 12% 85% 90 
Eaton & Howard— Selected series 3.79 4.21 American Pidelity anenie 3 12 14% 13 14% Merchant Fire a 5 23% 26 
Balanced Fund 1 24.69 26.39 Speculative series _.__-.-- —_— 2° +20 American of Newark 2% 17 18% Merch & Mfrs Fire N ¥_-._.. 4 5% 6% 
Stock Pund._...._........... 1 15.41 16.48 Stock series 5.91 6.56 American . 10 29 o- o M h 
Fidelity Fund Inc e© 24.26 26.12 #New England Fund_.~—--..--1 16.71 17.59 American Reserve_._.-____10 16% 18 ¥ Notions Fire 7 9 
Financial Industrial Fund, Ine 1.98 2.18 New York Stocks Inc— American Surety____________ 98 54% 571 ational Casualty @eizoit) 20 24 26 
First Boston Corp--_--------10 37% 40% Agriculture —__ 12.09 13.28 p< =" ad i te aR ta | EH National Fire_- 49% 51% 
First Mutual Trust Pund__-_-- » 564 °&6.31 Automobile 6.96 7.66 bee Liberty 3 5% 6% 
Fundamental Investors Inc----2 14.43 15.61 Aviation 11.18 12.29 Baltimore American_____ 2% 5Y, 6Y nee Union Fire______ ——e 138 148 
Fundamental Trust shares A2 5.71 6.58 DAR OR cree erannecnenee 10.43 11.46 Sates 4 Chico... 8 2 oc nee Gey. 26% 28% 
General Capital Corp-...._-.° 42.31 —-- Building supply 8.82 9.70 Boston ---10 62% 67% New Brunswick i0 24% 26% 
General Investors Trust_______} 5.93 6.34 Business Equipment__.--- — 13.69 15.04 «72 72 i Hampshire I ire________. 10 49 51% 
GUOIUE cemitrecnerrnnacant 10.06 11.06 Camden Fire oun 3%: Boe ee 8 12 13% 
Group Securities— Diversified Investment Pund-. 11.75 12.91 City of New York___________ > 305 - See ~~Eoteneeee 2.60 21 22% 
Agricultural shares__.____.__.- 7.83 8.61 Diversified Speculative.__ttte 12.29 13.50 Connecticut General Life_____ 10 59 62 si ae —ae ---—----------.5 2 5% 6% 
yng ga a a or. Electrical equipment_._--__-. 8.96 9.85 Continental Casualty________ 5 42% 46 artnere 12.50 78 84 
viation shares____-_..---~. 7.4 8. Insurance stock._..-.....-.. 9.80 10.77 Crum & For or on on 
Building shares__...___.—_.-- 8.32 9.14 GN. ec 10.03 11.02 ee eI (27 30 — Fire 25 90 95 
Chemical shares_..--__--— — 6.57 7.23 Merchandising ..._._.__-------- 13.65 14.99 Employees Group_____. _____ 28 31 enn Indemnity Co___--___ 10 952 55 
Electrical Equipment_-__-~~... 10.28 11.29 SESS ca alg orl 7.97 8.77 Employers Reinsurance “io 63 87 oenix —-—--——_-___ i... 10 4676 80 
eS * eee 5.60 6.16 (gat hia acelin teiatacatadad £70 adil 12.03 13.22 Federal pec 49 53 bce ode Accident__._-...w06 86 12% 1334 
Fully Administered shares--. 7.60 8.36 PE oS 6.39 7.04 Fidelity & Deposit of MA r+ 159 167 Tovidence- Washington --~_-_ 168 32% 35 
General bond shares_.-_---- 8.27 9.09 Railroad —- 5.69 6.27 Fire Assn of Phila______. ——a: SS 59 Rel 
Industrial Machinery shares_ 7.14 7.85 Railroad equipment________ ae 7.79 8.57 Fireman's Fd ef San Fran. --10 91% 95; R oan en Corp em 5 6% 
Institutional bond shares_-~——- 9.87 10.36 Steel _____ ~ 8.42 9.26 Firemen’s of Newark-_...__ as 115% 12% } “2 (Texas) -—_—--______ 27 Ye 30 2 
Investing -...-...—.--.---—- 7.89 8.67 ON et SSE? EPL 11.42 12.55 Franklin Meenas NapOeE 2014 22%, Bt Peni nao Pire___ ae 22 24 
Low Price Shares___..----~~ _ 7.18 7.90 General Reinsurance Corp “710 33 36 8 an d ~ & een iS 66 69 
Merchandise shares_..._____. 10.11 11.11 Petroleum & Trading----__-. 15 20 Gibraltar Fire & Marine....10 18% 20! Yee “eagly age mo eS 45 438 
Mining shares.._---.----~-- 4.91 5.41 Putnam (Geo) Fund___-.... 1 15.26 16.41 Glens Falls Fire_______ ey: ee 7 New Haven_-_______ 10 29% 31% 
Petroleum shares_.-_------~- 6.39 7.03 Republic Invest Fund_<..._--} 3.62 3.98 Globe & Republic___.________. _8 BV 10 Sha: a _ wae ® Marine__..25 104 10842 
Railroad Bond shares______— 3.21 3.54 3choellkopf Hutton and Globe & Rutgers Fire com__ 15 23, 57 tras ie, — ----10 28% 31 
: RR Equipment shares____--- 4.38 4.83 Race aD Te 10¢ 3 3% 2nd preferred —...____ a oe 4 oo Pini — -100 595 610 
Railroad stock shares... 4.42 4.87 Scudder, Stevens & Clark Great American oa t 971 29 Us Fi elity & Guaranty Co.-3 43 45 
nn ig 5.16 5.68 Punt, BitQ.<antcocnannnenegie © 102.49 104.57 Hanover 10 25's 6 27 Y vs aaees t . 4 
Tobacco shares_--------—- 4.60 5.07 Selected Amer Shares_-....-.2% 12.68 13.72 Hartford Fire 16 94! a4 Z RA ene omy ee 10 77 83 
Utility shares -._--- 5.14 5.66 Sovereign Investors_.__..----- 1 6.54 7.16 - estchester Fire 2.60 31% 34% 
Huron Holding Corp_—-------- 1 5g 34 Standard Utilities ---.--~ 106 Tic 78¢c 
State Street Investment Corp_-_-. 51.50 54.50 
Income Foundation Fund Inc Trusteed Industry Shares....25e¢ 89c 99c 
PR ans no NE 1.69 1.74 Union Bond Fund series A---. 22.61 23.31 
corporated Investors__-_- - ‘ 23.59 25.37 Series B wbabeel 18.95 20.72 s 
oe 2 eae Recent Security Issues 
{nstitutional Securities Ltda- ae Common Stock Pund B-—- 8.09 8.84 
Aviation Group shares_--_- 12.95 14.19 nion Preferre ock Pund--.. 19.77 21.61 Par Bid Ask 
Bank Group shares___--_.__ 86c 95c Weilingto1, Fund 1 18.39 20.09 Bonds— , Tenn Gas & Transm 23%48__1968 PO ae wre 
Insurance Group shares_-_--_- 95¢ 1.06 American Airlines 3s_..____ 1966 93% 941% Texas Power & Light 2%s_1975 100% 101% 
Stock and Bond Group shares 14.15 15.50 Unit Type Trusts— Calif Elec Power 3s_._--___ 1976 104 10434 Utah Pow & Lt 2%s_______ 1976 99% 100% 
{Investment Co %f America_-__10 29.53 32.10 Diversified Trustee Shares— Columbia Gas & El 3¥%s___.1971 102 102% Yonkers El Lt & Pow 2%s_.1976 98% 99 Vo 
Investors Fund © -* 14.27 14.58 D 2.80 6.50 7.45 Gatineau Power 3s___-____- 1970 101% 102% 
Geystone Ouste“ian Funds Independence Trust Shares____* 2.46 2.77 SUS Q.ncccienannmediies 1961 99 99 Preferred Stocks— Par 
a= * hai ae 28.16 29.48 North Amer Trust shares— Illinois Power Co 2%s-_-~__-- 1976 102% 103% American Aiilines 342% —___ 78 ¥, 791; 
Geries B-2_--.--_----__--- ae 16.90 18.53 Series 1955 1 BSE. uz Iowa Pub Serv 2%s_--_---- 1976 100% 101% Central Maine Power 3.50%... 92 ng 93 me 
Geries B-3.....---..--.— (25.31 27.76 Series 1956_- Dae <* Kans Okla & Gulf Ry 3%s_1980 98% 100 Heinz (H J) 3.65% -------____ 105% 106% 
Series B-4__...____. 9.06 9.94 U8 El Lt & Pwr Shares A_ > gfe Laclede Gas Lt 3¥%s_--.__- 1965 102% 103% Monongahela P _100 i ths 
Monongahela Power 3s 1975 104 104% Ohio Public S lee ao i ogg 
oni Montana Power 2%s_—_——-1975 —— 101% Pennsylvania Tlectrie 0% 102 163 Va 
r a 00'% O1Y. Publi 
FOR NEW YORK CITY BANKS & TRUST COS.—See Page 2032 Pennsylvania Electric 2348-21976 100% 101% Ruppert (Jacob) 4%% 2100 1037 Ibe 
Philadelphia El Pow 25% s_.1975 101 102 Scranton Electric 3.35%--._.._ 102 103% 
c 3 Portland Gas & Coke 3%s_1976 9712 98% Scranton Spring Brook 4.10% 103 105 
Public Serv (Okla) 2%8___.1975 100% 101% Sioux City G & E 3. 90 % ---.100 102% 104 
Obligations Of Governmental A encies Seranton-Spg Brook 2%8-1976 100 100% Union Ol (cal) $375 + 108” 105 
Sioux City Gas & El 2%8___-1975 994% 101 Willys Overland 412% __-__ 6112 62% 
Par Bid Ask Bid Ask 
@ederal Land Bank Bonds— Federal Home Loan iia 
ihe Om 2. Geeh-tee nen seek A ARE. UR, SOc 9020: 100 
ime May 2 sene-sone area 99.4 99.10 Other issues s » 
s Jan. 1, 1953-1951....... 99.20 99.30 UO 8S Conversion 3s_....--. 1947 100% i U t d St t T B il 
2%s Feb. 1. 1955-1953... 103.4. 103.12 Panama Canal 3s..------1961 126 12734 nite ales reasury HS 
— = Rates quoted are for discount at purchase 
Bid Ask sia Asa 
° Treasury bille— ER SE b0.375 0.34% 
Quotations For U. S. Treasury Notes Oct. 24, 1946------------___ b0.375 0.28 % SG PER, PRD encnennetes b0.375 0.35% 
Oct. 31, 1946 b0.375 0.33% Dec. 19, 1946 -- b0O.375 0.35% 
istiaia “ures afte: decima) point represent one or more 32ds of a point — = een og ae ter Dec. 26, 1946_.--..---------- b0.375 0.35% 
surity— tnt. Rate Rid Ask Maturity— i] : ’ . Jem. 2, 19472 2.W120.20--cenee b0.375 0.35% 
tDec 15 1946 '%% 100.3 100.4 Oersttentes of TE ae mess —_ 260 — Nov, 21, 1946 b0.375 0.34% . *. &  , Maer eee b0.375 0.35% 
¢tMarch 15, 1947..____._ _-1%% 100.55 100 +7 Nov. 29, 1946 b0.375 0.34% oS ie | SCG b0.375 0.35% 
00.6 ee NOV. 1, 3066 ncnicncinee cost re 
tSept 15. 1947_...._-... .1%% 100.17 100.18 3 SY ae .0170 .9260 
tSept 15. 1947_______.___1%% 100.11 100.12 tee Jan, a ES .0122 0201 Odd 1 1 b Vi 1 
tGept. 15 1948. 1% 100.25 100.27 $¥%s Feb. 1. 1947_.._.__._ 0149 0233 a ot sales. eld price. cCash sate. a Deferred delivery. eEx-interest. f Flat price 
t%s March 1, 1947 — .0194 ‘0267 g Formerly Club Aluminum Utensil Co. k Removed to Stock Exchange. r Canadian market. s Casb 
t%s April 1, 1947 ee “0286 $ 0375 = ane tae ae eee t Ex-stock dividend. (Un) Unlisted issue. wd When de- 
” . yreee= See. : livere x Ex-dividen y Ex-rights 
be + wad — Renee. -0393 0515 z Formerly Alfred Decker & Cohn Inc.; name changed to Society Brand Clothes July 29 
tte poy cease re ; phe 1946, and common stock split on a 3-for-1 basis. 
t%as Sept. 1, 19/7__--------. .0291 0462 *No par value. tin default. tThese bonds are subject to all Federal taxes. {Ex-lhouidating 
t%s. Oct. 1, 1047_.......... 0324 .0512 dividend. 
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ee 
i Week Ended Oct. 12 
THE COURSE K ' LEARI ’ 1946 1945 Inc. or 1944 1943 
o . ‘ $ $ Dec. % $ $ 
Bank clearings this week will show an increase compared with a year ago. Third. Federal. Reserve District—Philadelphia— 
Preliminary figures compiled by us, based upon telegraphic advices from the chief Seanapr nin Aboae Sate eel 1,027,563 577.760 77.9 571,115 512.334 
cities of the country, indicate that for the week ended Saturday, Oct. 19, clearings ee renraenn ——_ ye +44 : 006.238 511;001 
j nited States from which it is possible to ebtain weekly clearings Lancaster? += --—— 2,315,390 1,698,742 +36.3 1.939.559 1.856.515 
or all cities of the s 
: di kJ , O limi Philadelphia -—---—---___-______ 614,000,000 505,000,000 +21.6 526,000,000 563,000,000 
will be 20.6% above those for the correspon ing wee ast year. ur pre iminary a ee Serena @ceeeeeeneeneeseees 1,904,117 1,475,024 + 29.1 1,494,773 1,500,220 
i 12,211,204,982 for the same week in 1945. cranton ———~~—--~~--___________ 3,014,633 2,660,137 +13.3 2,882,425 2,626,234 
pony sands 1 Me a 2 nea eget Friday SbG0GM | Ouse eematantios ee paneer nen nn ae 1,718,110 1,508,017 +13.9 1.597.921 1.357.503 
At this center there is a gain for the wee ‘0’. Our comparative | — York —-__- ~--~----~~~---------- 2,622,506 1,651,110 +63.1 1,602,931 1,777,898 
; Delaware—Wilmington —__________ +6,769,590 74,531,913 + 49.4 
summary for the week follows: New Jersey—Trenton_____..______ 6,430,282 5,998,509 + 8.2 4.523.700 4,213,000 
Clearings—Returns by Telegraph Total (10 cities) ---_--._____.__ 634,710,770 521,700,393 +21.7. . 542,268,785 578,302,203 
Week Ended Oct. 19— 1946 1945 % 
New York__________ “ s - $6,721,218,659. $5,572,176,387 +20.6 Fourth Federal Reserve District—Cleveland— 
Chicago ——— ee ee ee rr er eee eee eee eo 682,941,126 487,087,518 + 40.2 Ohio—Canton _—e dhagecértbaseentnatedeeasteme 4,418,292 4,293,651 4 29 4,130,274 3,492,086 
ee ea ee ea ee 835,000,000 636,000,000 +31.3 Cincinnati ~-___---_-___ 96,574,254 90,271,509 + 7.0 93,013,137 96,278,798 
Boston rei 433,243,712 363,857,169 +19.1 Cleveland —--------_-___-_____ 188,786,617 163.387.942 +15.5 193,485,989 223,807,415 
ete gO > 19390.608 —«100.398.814 +115 Columbus = ~—-—-__-_____________ 17,494,300 15,176,800 +15.3 15,035,500 16,281,000 
Kansas City------------------~ 212,330,6 cpl 4g Mansfield: ial 3,347,988 2.712.673 +23.4 1.877.043 2'011.512 
St. Levies... -.-. 8 anne eeeeene 238,700,000 161,600,000 + 47.7 OE Siig ee eciee 6,253,913 4,730,070 32.2 4.132.118 4,199,460 
San Francisco__._______’_ 352,866,000 299,032,000 +18.0 Pennsylvania—Pittsburgh __.______ 175,237,377 185,335,184 — 5.4 211,846,261 251,737,023 
Pittsburgh Pe Sora eentaes ans = 238,450,667 207,570,718 ¥ 14.9 Total (7 cities) a a ee a 492,112,741 465,907,829 } 5.6 523,580,322 ~ 597,807,494 
ENS OCS ae * 270,672,221 205,161,787 +31.9 
Baltimore___ = 193,849,936 139,878,539 +38.6 Fifth Federal Reserve District—Richmond— 
Ten cities, five days__ $10,179,272,919 $8,262,759,632 +23.2 West Virginia—Huntington________ 1,776,572 1.210.097 +46.8 1,406,850 1,378,743 
Other cities, five days_..._._._. ___._.___......._._... 2,090,521,636 1,921,918,705 + 8.8 Virginia—Norfolk. __---___________ 8,065,000 7,411,000 + 8.8 7,008,000 5.884.000 
Richmond ------__-____________ 109,855,209 83,152,985 +32.1 87.652.247 89031354 
Total all cities, five days___ $12,269,794,555 $10,184,678,337 + 20.5 poe {Caroling —Charieston Sib csteanitin 3,743,168 2,496,721 +49.9 2,506,689 2,344,618 
iti a 2, 26,645 21.1 ; -—Baltimere —.__________ 145,694,910 125,965,507 +15.7 137,838,603 142,353,600 
All cities, one day_ > _—— 2,453,958,914 2,026,5 + District of Columbia—Washington_ 61,514,190 51,952,743 +18.4 40,256,149 46,891.227 
,211,204,982 20.6 , 
Total all cities for week__ $14,723,753,469 $12 t Total (6 cities) atepencndisanantipsibtmaeunenanmbunan 330,649,049 272,189,053 i 21.5 276,668,538 287,883,542 
Complete and exact details for the week covered by the foregoing will appear Sixth. Federal Reserve. District-—Atlante— 
in our issue of next week. We cannot furnish them today, in as os as oo week Tennessee—Knoxville aa ae Neath 12,943,987 12: 990"782. + 9:7 19.690.898 — 
igur re not available at time of going to press. | _ Nashville —--—_______________ 57,193,799 38,622,940 +48.1 40,489,375 40,750,173 
ends Saturday and the Saturday figures a & ti ted Georgia—Atlanta -~-..___________ 161,600,000 138,.800.000 +16.4 133.600,000 136.800.000 
Accordingly, in the above the last day of the week in all cases has to be estimated. ee EE SS eS 3,217,601 2,447,321 +315 2.848.170 2,574,638 
: : -- ——- josie *2,500,000 2,041,067 +22.5 3,343,683 3,183,350 
In the elaborate detailed statement, however, which we present further below, ui—_LiKo ~~ exten acs PD Ee ee BIS. 
we are able to give the final and complete results of the weeks previous—the week aa ~~ cemnmenamanee Sseen enone 70,166,417 55,329,935 +26.8 56,850,201 54,694,866 
Poe So ee eS |} i ke Rar oo secceeer ne re 6,165,934 4,116,028 +49.8 5,013,862 4,882,305 

ended Oct. 12. For that week there was an increase of 17.9%, the aggregate of Mississippt— Vicksburg are EP 414,373 307,100 +349 362,375 315,844 

clearings for the whole country having amounted to $11,005,503,960 against $9,335,- ulsiana—New Orleans_.—-_______ 96,344,181 72,324,714 +33.2 82,624,955 81,206,970 

530,759 in. the same week in 1945. Outside of this city there was a gain of 19.3%, Total (10 cities)_-__-___________ 459,868,833 366,774,994 425.4 376,045,143 372,202,041 

the bank clearings at this center having recorded an increase of 16.8%. We group 

the cities according to the Federal Reserve Districts in which they are located and Seventh Federal Reserve District—Chicago— 

from this it appears that in the New York District (including this city) the totals a a ee 1,583,463 764.823 +107.0 679.532 572,898 

- oN P DiidinnsGinntitewccmne 9,022,155 6,171,978 +46.2 5,212,845 5,218,061 

show an improvement of 16.8%, in the Boston Reserve District of 20.0% and in a rE oe SES rT 4,499,151 3,231,779 +39.2 3,730,572 3,703,379 

: ; Arye" n eserve District the diana—For Pe clntctaiininnes 3,804,199 2,594,149 446.6 3,078,818 2,975,484 
Philadelphia Reserve District of 21.7%. In the Clevelar d R P EE ES ae 20,478.000 26,619,000 +14.5 27,901,000 30, 104.000 
totals are larger by 5.6%, in the Richmond Reserve District by 21.5% and in the South Bend ———-_——------__---_- 4. 257,906 2'955.899 +441 3959528 3677 081 
few ) MH : : “RRR 10,168,881 8,669,948 +17.3 8,774,365 8,065,392 
Atlanta Reserve District by 25.4%. The Chicago Reserve ag _ = its — eee i ee ae 36,972 118 27,963,973 + 32.2 35,419, 185 34,149,443 
i i istrict of 34.6 and the inneapolis owa—Cedar Rapids_______________ 3,171,745 2;124,042 +49.3 2,305,859 2,100,165 
a gain of 74.4%, the. Louls"Meserve Distr . % , 1 > d Des Moines_-__ 22,532,549 16,091,066 +40.0 14,152,511 15,632,693 
Reserve District of 13.8%. In the Kansas City Reserve District the totals recor ene Hy ih ctrabecherseinhielibinaes 10,522,956 8,669,076 +21.4 7,222. 475 7,018,080 
z . . : * nois—Bloomington...___._______ 879,774 449,844 +95.6 485,781 644,319 
an expansion of 28.0%, in the Dallas Reserve District of 32.5% and in the San Chicago Bi cell 472,657,401 432,968,409 + 9.2 458,639,087 463,194,061 
, las a I 5,562,963 1,482,049 +275.4 2,474,076 8,528,019 
Francisco Reserve: District of 14.7%. Arte = PUP SUT aertenee esa tane 7,831,252 6,628,655 +18.1 6,065,757 5.834.973 
. } mee ery RRR MARS Tretia pais eam 3,487,378 2,091,638 +66.7 2,184,136 2,202,156 
In the following we furnish a summary by Federal Reserve Districts: ED enkinindianbe suc tats 2,805,275 1,507,512 +86.1 1,651,785 2,641,730 
SUMMARY OF BANK CLEARINGS 2eeee- re ettteee..- 630,237,166 550,983,840 +14.4 583,937,312 596,261,904 
Week Ended Oct. 12-—— 1946 1945 Inc. or 1944 1943 
Federal Reserve Districts $ ‘aii 2 se —- pa = one aes z on4 Eighth Federal Reserve District—St. Louis— 
811, +20. 978, 917, 
peel mggaugeamageimgas ve wna enki 5.498.637,317 +16.8  4,773,266,999 4,480,755,761 Missouri—St. Louis_--_-_--_______ 197,500,000 154,600,000 + 27.7 147,200,000 170,200,000 

2d New York.-____--__-- 12 6,424, 766,994 » 498,637, ; 0 FED ROMs pirncintagbion tig Kentucky—Louisville ...._._______ 72,305,498 62,912,433 +149 57,428,321 68,979,349 
3d Philadelphia ._______ 10 “ 634,710,770 521,700,393 +21.7 542,268,785 578,302,203 Tennessee—Memphis _____________ 98,556,621 56,184,189 + 75.4 65,536,334 63,575,583 
4th Cleveland __________ ? « 492,112,741 465,907,829 + 5.6 523,580,322 597,807,494 Miinois—Quincy —........._....... 1,440,696 996,000 +446 965,000 1,200,000 

“ . ,542 
5th Richmond --~~---~- 6 330,649,049 272,189,053 + 21.5 276,668,538 261.5eS ee OO i i 369,802,815 274,692,622 + 34.6 271,129,655 303,954,882 
6th Atlanta ....____- a. i “ 459,868,833 366,774,994 +25.4 376,045,143 372,202,041 
7th CBicago —_........- Ta 630,237,166 550,983,840 +14.4 583,937,312 596,261,904 
Gat; Rotia.........-< ¢ « 369,802,815 274,692,622 +34.6 271,129,655 303,954,882 Ninth Federal Reserve District—Minneapolis— 
9th Minneapolis 7 245,197,795 215,479,259 +13.8 203,568,909 236,479,881 Minnesote—Duluth 6,326,855 5,213,669 +21.4 4,677,879 4,743,325 
oi gs ‘ nae : Minneapolis ___ par 170,314,298 156,416,774 + 8.9 144,511,867 168,154,377 
10th Kansas City_..__-- 10 347,338,826 271,428,256 + 28.0 262,634,403 267,310,575 eee te eee 82 198769 40805674 4.27.7 43°553.941 52'429°404 
eee. 3. ee RS as 177,250,305 133,682,579 +32.5 125,973,593 127,632,396 North Dakota—Fargo_..__________ 4.675.910 3,383,479 +38.2 2.917.886 3.380.824 
12th San Francisco__-~-- 2 * 493,050,955 430,046,610 +14.7 455,968,365 467,840,508 South Dakota—-Aberdeen__________ 2,675,974 2,044,056 +30.9 1,503,217 1,495,851 
Montana—Billings ~..--.-_---_-_ 2,842,616 2,268,764 + 25.3 2,038,443 1,595,335 
Total eee 111 cities 11,005,503,960 9,335,530,759 + 17.9 8,727,020,658 8,665,348,461 Helena ee a ae Pee 6,233,373 5,346,843 + 16.6 4,365,676 4,681,735 
‘ ,313 
Outside New York City---------- 4,743,448,009  3,975,996,448 +19.3 4,118,096,596 4,338,083 Satal <2 otis... al 245,197,795 215,479,259 +138 203,568,909 236,479 881 
i i i ity for the 
We row add our detailed statement showing the figures for each city , Tenth Federal Reserve District—Kansas City— 
week ended Oct. 12 for four years: Nebraska—Fremont 280,270 190,980 +46.8 179,462 235,036 
Week Ended Oct. 12 Hastings —.___- a *500,000 408,465 +22.4 303,603 322,783 
1946 1945 Inc. or 1944 1943 es 4,824,424 4,021,629 +20.0 3,957,377 3,816,679 
Clearings at— $ $ Dec. % $ $ a ee 74,940,577 65,079,973 + LB. 4.200, 381 67,202,708 
F Kansas—Topeka 5,707,577 4,279,409 +33. 9;310 2,834,657 
Wiest. Federal. Besesye Uietriet—Besten— WINS ci ee ee 8,666,821 6,403,028 +35.4 6.668, 493 5'808-066 

Maine—Bangor ------~-~- 1,885,837 1,140,767 +65.3 1,082,704 728,668 Missouri—Kansas City._._------_- 242,391.910 181,959,664 +33.2 177.061.886 178'600°722 

ath isnaeemnnneerieeiied ast 4,400,087 3,634,616 +21.1 3,473,885 3,450,050 ee eStore teen vale ©508. 343 ee §.729 638 6,223,968 
Colorado—Colorado Springs... 1,426,02 ; ‘ +14. ; 726 1,374,495 

Massachusetts—Boston --------.. 338,833,158 282,326,797 + 20.0 280,469,185 299,382,599 — wth r 1'283.979 1008193 +274 987 567 891'261 
ES 1,885,676 1,527,674 +23.4 1,229,170 1,077,848 
GS a ere 642,992 687,206 — 6.4 510,368 683,232 Total (10 cities)_..__..__-_---_. 347,338,826 271,425,258 + 28.0 262,634,403 267,310,575 
ES ES 1,502,139 1,399,391 + 7.3 1,430;741 1,336,618 
Springfield .-__--_--- 5,521,708 apreyn + 21.2 4,274,380 pipe Eleventh Federal. Reserve District—Dallas— 

ES SE re reo 3,901,868 3, 268 +143 3,527,496 ,978, 5 ie 
Wate FR dicen ne qeeisonce 4,658,918 2,897,857 +60.8 3,128,997 2,474,130 

Connecticut—Hartford ~--.-------. 15,012,155 12,477,165 +20.3 13,282,623 12,090,606 por sear ae 143,666,000 106,110,000 +35.4 99,735,000 101,301,610 
SS ERE Ee 6,660,141 5,399,463 +23.3 5,330,890 5,738,432 Fort Worth______ “i is 16,670,782 15,980,431 + 4.3 13,060,257 13,910,648 

Rhode Island—Providence.________ 19,314,500 16,414,900 +17.7 16,589,600 16,000,900 ns rege aera nt-ormeteniianeonis try yo pte Me i Bry oe Hert 4 

r Cc a = ae ’ , , ’ y ° , , ’ , 

New Hampshire—Manchester_---—- 857,450 834,283 + 2.8 177,592 604,294 Louisiana—Shreveport _-_------- ae 6,530,562 4948698 +32.0 5,668,643 5.352.695 
Total (12 cities)----_------.-__. 400,417,711 333,811,005 + 20.0 331,978,634 348,917,274 Tetek & ottiee)_._ ....---. a 177,350,305 133,882,579 +32.5 125,973,593 127,632,396 
Second Federal Beserve District—New York Twelfth Federal Reserve District—San Francisco— 

New York—Albany——------------__ 8,058,402 5,789,592 +39.2 9,443,008 5,800,814 Washington—Seattle ..--_-__------ 72,401,490 64,034,249 +13.1 $4,594,109 79,311,214 
Binghamton —-_-- 2,255,905 1,560,408 + 44.6 1,620,432 1,621,872 a PR tes See 3,643,017 2,806,705 + aye Ry Be 72,641,933 

. 2,740,00 8,636,621 Oregon—Portland _ 71,638,878 56,690,748 +26. ,095, 2,637,783 

ae gy prey nd mp tno , oe 2" 104 sy 7 400 691 weak Bale Lake City Leechdsanepetenarepestibap 34,129,786 28,396,112 + 20.2 24,386,370 28,837,531 
Himira -------~---------------- 1,064,889 SST ees | +18. seg ves, Californis—Long. Beash..-.___-_-. 6.718.859 6,504,823 + 3.3 7,324,901 13'517.144 
Jamestown - 1,310,495 1,115,698 +17.5 1,460,708 1,402,500 Pasadena _ 5,778,189 5,438,303 + 6.2 3,952,903 3,538,916 
a a i 6,262,055,951 5,359,534,311 +168  4,608,924,062  4327,265,148 San Francisco 277,825,995 251,052,182 +10.7 250, 115,000 255,858,000 
noe 10.953.947 +12.1 11,938,692 11,228,098 San Jose_ 9,679,579 6,914,931 +40.0 7,032,372 5,705,798 

Rochester ~~~ 12,276,877 0,953, + te. dead. —_ Gente Mntbeth.........o... +002 2,892,759 2,017,389 + 43.4 2,049,224 1,629,377 
BID dake enact retsnsinntentiniciotom 6,990,520 5,800,740 + 20.5 6,873,932 6,157,943 pee. aiegagperaeias 8,342,403 6,191,168 +34.7 5,320,844 4,162,812 

Connecticut—Stamford ._.._______ 9,682,319 8,438,792 +14.7 8,814,978 5,974,002 - 

New Jersey—Montclair_...________ 530,833 197,718 +168.5 383,472 390,310 Total (10 cities) 493,050,955 SS0;088,620 = +16.7 = 405,908,505 467,840,508 
FI aries 26,057,403 22,008,495 +18.4 24,966,866 27,513;883 Grand Total (111) cities).-------- 11,005,503,960  9,335,530,759 +17.9 8,727,020,658  8,665,348,461 
Northern New Jersey____- ine 44,306,681 32,228,063 +37.5 44,998,808 33,363,879 Outside New York < 4,743,448,009  3,975,996,448 +19.3  4,118,096,596  4,338,083,313 
Total (10 cities) ..._______.____ 6,424,766,994  5,498,637,317 +168  4,773,266,999  4,480,755,76% *Estimated. Not included in totals. 


fA 





ae aS 6 


Ni OowyoSo 


36 


79 
108 
57 
166 
122 
163 
i95 
61 


575 


130 
610 
648 


313 
695 


396 


3,313 


Volume 164 Number 4535 


THE COMMERCIAL & FINANCIAL CHRONICLE 


2051 





Foreign Exchange Rates 


Pursuant to the requirements of Seetion 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 


tifying daily to the Secretary of the Treasury the buying 
world. We give below a record for the week just passed: 


rate for cable transfers in the different countries of the 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
OCT. 11, 1946 TO OCT. 17, 1946, INCLUSIVE 





Noon Buying Rate for Cable Transfers in New York 


Country and Monetary Unit 


Value in United States Money 





Oct. 11 
Argentina, peso— s He 
Official.____.------------------<«<---=+---=+-+--- .297733°* 
Free.___>-.----i+-~+- ------------=+--+4-+----- .251247* 
Australia, pound--_~-------~------------~--------- 3.2131 13 
Belgian, franc____--~--- ------------------------ .022804 
Brazil, cruzeiro--_---- Sihinanintrnw'tna wingmense mans tetititeievardl 054052 
Canada, dollai— 
Official__..._-------------------------------- 1.000000 
Pree.__.__-_---+_--------+-------------------- -ISTSTE 
Colombia, peso_-_-_--~-- --~---- -------------------- .570066* 
Caechorlovakia, koruma-——----~---~--------------- .020060 
Denmark, krone__~~..--------------------- LAF ot -208764 
England, pound sterling__--~--------------------- 4.032500 
France (Metrepolitan) franc_-----~--------------- .008409 
India (British), rupee____------------------------ 30156 
Italy, Hra___.----------------------.------------. ° 
Mexico, peso----------------------------------- .205743 
Netherlands, guilder_...------------------------- .377893 
Newfoundland, dollar— 
Oefistal........ ee abana rewia tanes berm Miia 1.000000 
@@__..-L 2. ~~ 4 +--+ +--+ +--+ + 5 + + +s .955416 
New Zealand, pound____-_------------~----------- 3.226000 
Nerway, krone_...-..-----------+-----------+---- -201612 
Portugal, escudo___..+-----~-----.--------------- sh -040501 
Spain, peseta___-------------+--+-~-+---++-~----~---- 091324 
Sweden, krona__-—- Bi hich neon aceracrnt tt enege hh ehiathin ninth tte na 2 78228 
Switzerland, franc__.--_-------------+----------. .233629 
Union of South Africa, pound__-_---------~-~-~~-~-~--- 4.005000 
Uruguay, peso— " 
Gontroliéd_..__-..._-~.-~---~..-. + 52 - os ses -658300° 
Noneontrolied_____---~- <cininantiicaistiianiaitniatiaintipaetiadmaminabie bass .562716 





Oct. 14 


Oct. 12 Oct. 15 Oct. 16 Oct. 17 
$ $ $ $ 
-297733* -297733* .297733* -297733* 
-251247* -251247* .251247* -251247* 
3.213113 3.213113 3.212116 3.212946 
-022796 .022796 .022796 .022796 
-054053 -054053 -054053 -054053 
Closed 1.000000 1.000000 1.000000 1.000000 
-957968 -958671 -960468 -960000 
-570066* -570066* -570066* .5'70066* 
-020060 -020060 -020060 -020060 
-208765 -208765 -208765 -208765 
4.032343 4.032187 4.031640 4.032031 
-008409 -008408 -008408 .008409 
-301567 -301567 .301554 .301554 
*s ss ss ss 
-205726 -205726 -205726 -205726 
-377893 .377893 -377893 377893 
Closed 1.000000 1.000000 1.000000 1.000000 
-955208 -956041 957916 -957500 
3.226000 3.226000 3.225000 3.225833 
-201612 -201612 -201612 - .201612 
-040501 -040501 -040501 -040501 
-091324 -091323 .091324 -091324 
-278178 .278150 -278150 -278150 
-233629 -233629 -233629 -233629 
4.005000 4.005000 4.005000 4.005000 
-658300* -658300* -658300* -658300* 
-562716* -562716* -562716* -562716* 





*Nominal rate. **Temporarily omitted. 








Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 
Inc. (+) or Dec. (—) Since 














Oct. 16, Oct. 9, Oct. 17, 
1946 1946 1945 
Assets— : 
Gold certificates ...-.---~---- 17,345,426 + 3,002 + 216,361 
mption fund for F. R. 
“4 ee) 780,015 ~ 21 + 28,260 
Total gold ctf. reserves_._- 18,125,441 4 2,981 + 244,621 
Otier cash <...2..------«-. 284,853 $ 4.889 + 52,360 
Diseounts and advances --~-- 253,805 — 16,893 — 62,929 
industrial loans a 1,091 + 11 — 1,460 
Acceptances purchased —~-~~- -_- 128 Bo se 
U. 8. Govt. securities: 
Bills OS Se ee 14,478,847 — 78,142 + 1,733,045 
Westificates ..._.-<.c-.2< 7,494,001 — 23,000 + 254,840 
ee ee . — 690,100 + 17,000 —1,248,050 
| eee ——— 755,290 ~ — 222,102 
Total U. S. Govt. securities 23,418,238 — 84,142 + 617,733 
Total loans and securities 23,673,134 —101,152 453,344 
Due from foreign banks___-~-- 92 -- 16 
F. R. notes of other banks.-- 125,191 + 3,976 + 13,520 
Uneollected items ~. ...----~--- 3,079.704 + 1,035,638 694,395 
Bahk premises —-.....-...... 32,697 - 1 — 1,108 
O@G@e¢ nasets- .....5..4...---~ 43,878 3,177 es 12,805 
RG) RES 6 ocean 45,364,990 + 949,510 + 1,444,309 
Liabilities— a 
Federal Réserve notes__..---- 24,557,217 + 5,054 + 432,292 
Deposits: 
Member bank—reserve acct. 16,141,916 + 122,567 + 441,448 
U. S. Treasurer—gen. acct. 524,073 + 41,518 + 230,833 
POTGIED . onndswn—wetewe nn ns 539,385 — 44,845 —- 420,732 
I © Stace thas asiicte mah intnctnabtiris 329,011 — 6,932 — 34,839 
“wees GOROMLE.. ..00-s<ccnn 17,534,385 + 112,308 + 216,710 
Deferred availability items 2,601,000 + 830,607 + 695,035 
Other liabs., incl. accrued divs. 12,515 + 72 + 1,601 
TOES  14GDIINEIOS. oe ctinteemces 44,705,117 + 948,041 + 1,345,638 
Capital Acccunts— . 
Capital paid in_---...- +. 184,529 + 177 + 11,953 
Surplus (Section 7)_------=-- 358,355 eRe + 130,202 
Surplus (Section 13b)_-.-_--~_ 27,428 F. + 263 
Other capital accounts.___~_~~ 89,561 + 1,292 — 43,747 





Fotal iiabilities & cap. accts. 45,364,990 
Ratio of gold certificate re- 

serves to deposit and F. R. . 

note liabilities combined_-__ 43.1% —- 1% 
Contingent liability on bills 

purchased for foreign cor- 


+ 949,510 + 1,444,309 


SOONEERAS > —-255545-----~ 3,120 + 2,103 + 3,120 
Commitments to make indus- 
| By A eee 6,247 — 23 + 2,528 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the 
week ended Oct. 9: An increase of $217,000,000 in com- 
mercial, industrial, and da@gricultural loans, and a de- 
crease of $234,000,000 in loans’ for purchasing or carry- 
ing securities. 

Commercial, industrial, and agricultural loans in- 
creased in all districts, the principal increases being 
$75,000,000 in New York City, $32,000,000 in the San 
Francisco District, and $31,000,000 in the Chicago Dis- 
trict. Loans to brokers and dealers for purchasing or 
carrying United States Government obligations de- 
creased $119,000,000 in New York City and $149,000,000 
at all reporting member banks; loans to others for the 
same purpose decreased $43,000,000. Loans for pur- 


chasing or carrying securities other than Government 
obligations declined $42,000,000. 


Holdings of Treasury bills increased $42,000,000 in 
the Chicago District, $28,000,000 in the San Francisco 
District, and $55,000,000 at all reporting member banks. 
Holdings of Treasury certificates of indebtedness in- 
creased $99,000,000 in New York City and $74,000,000 
at all reporting member banks. Holdings of Treasury 
notes decreased $22,000,000 in New York City, $19,000,- 
000 in the San Francisco District, and $60,000,000 at all 
reporting member banks. Holdings of United States 
Government bonds increased $30,000,000. Holdings of 
“other” securities decreased $52,000,000. 


Demand deposits adjusted increased $40,000,000 and 
time deposits $18,000,000. United States Government 
deposits decreased $120,000,000. Deposits credited to 
domestic banks decreased $53,000,000. 


Borrowings increased $64,000,000 and on Oct. 9 
amounted to $209,000,000. 


A summary of the assets and liabilities of reporting 
member banks follows: 


(In millions of dollars) 


Increase (+) or 
Decrease (—) Since 











Oct. 9, Oct. 2, Oct. 10, 
Assets— 1946 1946 1945 
Loans and inyvestments—total____________ 58,170 + 62 —2,719 
pS a a eee 15,492 + 15 + 2,999 
Commercial, industrial, and agricultural 
| IE SS ET ye 9,381 +217 +3,110 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. §. Government obligations______ 637 —149 — 632 
Gallet Geeta nseteu........- 436 — 31 — 436 
Othe loans for purchasing or carrying: 
U. S. Government obligations_____- 994 — 43 — 73 
co fe a to nee 407 — il +f: 11 
Real estate: lOQNn6.1c....sescuncwaincss. 1,435 + 11 + 370 
CS OB OE piekt oa be caemetkse nnd 127 wo +: 62 
CRS Es dumouds.ceaenmansiidtun 2,075 + 21 + 587 
ei RE I pe 734 + 55 — 550 
Treasury certificates of indebtedness_____ 6.621 + 74 —3,209 
ee RI Se 4,574 — 60 —4,563 
U. S. bonds (Including guaranteed 
GUNES accident iiienasdue 27,258 + 30 + 2,401 
a ES TN a 3,491 — 52 + 209 
Reserve with Federal Reserve Banks______ 10,146 — 96 — 104° 
OO: - Wii cela rceehierieit eentahinen a taeinad 617 + 41 + 29 
Balances with domestic banks..u.......__ 2,092 — 21 — 95 
Liabilities— 
Demand deposits adjusted___._____________ 39,277 + 40 + 195 
Dine. Bie nnintibiicmnmannnnneaus 10,304 + 18 +1,141 
U. S. Government deposits.___.._ - 4,618 —120 —4,217 
Interbank deposits: 
8 I a ee Oca 
OR Sit thd nthe db naretnatace 9,233 — 53 — 659 
NBR Sa a a i a 1,294 — 10 + 195 
Cebits to demand deposit accounts except 209 + 64 — 53 


interbank and U. S. Gov’t accounts, 
during week Bei apes FR 8 


Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for miak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICES OF TENDER 








Company and Issue— vate Page 
Associated Laundries of Illinois, Inc.— 

et .. (closed) mortgage. 64os8. ee Nov 1 1714 
Caribbean Sugar Co., preferred stock_......--.----+-~-- Oct 28 1865 


Chilean Nitrate & Iodine Sales Corp.— 


5% debentures due 1966___...........--_~.- ‘sous Oct 24 . 
Eastern Sugar Associates— 
Preferred shares of beneficial interest.___....---~.-- Oct 2 * 


. Company and Issue— Date Page 
St. Joseph & Grand Island Ry.— 


ist mortgage 4% bonds due 1947 Anytime §2924 





PARTIAL REDEMPTION 


Company and Issue— Date Page 
American Viscose Corp., 5% preferred stock... __ Nov 1 1582 
Aroostook Valley RR., lst and ref. mtge. 4%2s due 1961__Nov 1 1863 
Chesapeake & Ohio Ry.— 

Ref. & improv. mort, 342% bonds, series D, due 1996.Nov 1 1716 
Clyde Porcelain Steel Corp., 5% % conv. bonds due 1960_Nov 1 1590 
Detroit Steel Corp., 20-year 6% debentures__..._...__— Jan 1 1718 
Erwin Cotton Mills Co., 6% preferred stock... ..__ Dec 31 ° 
Firestone Tire & Rubber. Co., 5“) debentures due 1961_.Nov 1 1719 
Great South Bay Water Co., ist ref. mtge. 5% bonds...Nov 1 1594 
Greyhound Corp., 3% debentures_________-......_.._ os 
Hydraulic Press Mfg. Co., 6% conv. preferred stock....Nov 7 1871 
International Rys. of Central America— 

Ist mortgage 5% bonds due 1972... ...._.... Nov 1 1595 
Minnesota Power & Light Co., 5% preferred stock.___- Nov 15 1725 
Montreal Island Power Co., ist mtge. 512s, series A..Nov 1 1330 
National Container Corp., 5% debentures due 1959....Nov 6 1874 
National Vulcanized Fibre Co., 414° debs. due 1960_.___Nov 14 1874 
New England Lime Co., 3-6“ debentures due 1966..._.Jan 1 1874 
Niagara Falls Power Co.— 

Ist and refunding mortgage 342s, due 1966 -....... Dec il ° 
Queen’s Hotel Ltd., 1st mortgage 5s______. ___ ...Nov 1 1331 
Revere Copper & Brass, Inc., 1st mtge. 3%s, due 1960_Nov 15 bd 
Spalding (A. G.) & Bros., Inc., 5% debs. due 1989___.__ Dec 1 1638 
Virginian Corp.— 

Collateral trust 5% serial notes, series M, due 1952_Nov 15 * 
Windsor Gas Co., Ltd., lst & ref. 5% bds., Gue 1966._.Nov 1 1255 
ENTIRE ISSUES CALLED 

Company and Issue— Date Page 
Algoma Eastern Ry., 1st mortgage 5s__._______________ Mar 1,’47 1325 
Aluminium, Ltd., 6% preferred stock...._....__.._.___ Nov 29 1581 
American Ice Co., 6% preferred stock.._..__..________ Nov 1 1582 
Austin, Nichols & Co., Inc., prior ‘“‘A”’ stock......___- Nov 1 1199 
Bancroft (Joseph) & Sons Co., 7% preferred stock_._.Nov 1 1326 
Birtman Electric Co., $7 preferred stock_._.._________ Nov 1 1864 
Butte Electric & Power Co.. lst mtge. 5s aque 1961..Any time ~ $2142 
Central Soya Co., Inc., 3%% debs. due 1959__..______ Oct 25 1590 
Columbia Gas & Electric Corp.— 

Cumulative preferred stock, 5’% series______________ Nov 15 1590 

Cumulative 6’% preferred stock, series A___.__._______ Nov 15 1590 
Consumers Co, (Del.), $3 preferred stock___.__._______ Nov 7 1867 
Crown Drug Co., 7% preterred stock__.._.____ teat icon inl Nov 15 1717 
Dierks Investment Co., 1st mtge. 6s___-______________ Dec 1 654 
Duluth, Missabe & Iron Range Ry.— 

oes MOOTIERNS Bees. Ge Seen. ae Nov 1 1328 


Fuller (George A.) Co., 4%. convertible preferred stock_Nov 1 1720 
Great Northern Ry.— 

42% gen. mtge. gold bonds, series E. due 1977_-_July 1,’47 $1513 
Gypsum, Lime & Alabastine, Canada, Ltd.— 

Ist mortgage 54% bonds, series A______..__________Nov 15 1870 
Hiram Walker-Gooderham -& Worts, Ltd., and Hiram 

Walker & Sons, Inc.— 

Serial debentures due 1947-1956, inclusive___________ Nov 15 * 
Industrial Acceptance Corp., Ltd.— 

4% convertible 15-year notes, due 1952 


ynvertible 15-year notes, due 1952_.__________ Nov 1 1329 
International Paper Co.— 


ist and refunding mortgage 5s due 1947___________ Any time 1722 
Lowenstein (M.) & Sons, Ine.— 

One: Mille..prefersed:: st0Gk.. dace icwtsoenees—ceceui Oct 31 1330 
Magazine Repeating Razor Co., $5 preferred stock____ Oct 31 ° 
Merrimac Hat Corp., preferred stock......_.__________ Dec 2 1724 
Mount Hope Bridge Corp.— 

2nd mortgage income bonds due 1969____.___ Nov 1 1725 


Norfolk Southern Ry., lst mtge. 412s, ser. A, due 1998_Jan 1 1726 
Northern New York Utilities, Inc.— 

Ist lien & ref. 6% bonds, series B. due 1947______Anv time $2822 
Pennsylvania Sugar Co., 5% preferred stock, par $10_._Dec 31 s 


Richmond Cedar Works, 15-year income 6% bonds_____ Nov 1 1763 
Texas Power & Light Co.— 


6% gold debenture bonds, series A, due 2022_.__Julv 1, ’47 +2490 
Trene Co., €% preferred stecW- 2... ee 1 1638 
United States Radiator Corp.,5% convertible debentures_Nov 1 1767 
Viceroy Mfg. Co., Ltd., 1st mortgage bonds__.__________. Nov 1 1768 


*Announcement in this issue. {In Vol. 161. §In Vol. 162. 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are giver 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 

The dividends announced this week are: 

Per When Holders 
Name of Company Share Payable of Rec. 
Acme Industries (initial quar.) _.-.----_._ 5c 11-15 10-31 


ee Be eRe eee ene ae $1 ll- 1 10-25 
Allis-Chalmers Mfg.— 
3%‘ convertible preferred (initial quar.) 81¥%ac 12- 5 11-21* 
Aloe (A. 8.) Company_-_.___--- oni caine 20c 1l- 1 10-22 
Alpha Postiand Gement.._................. $1 12-10 11-15 
Altoona & Logan Valley Electric Ry— 





CE gl oS ka eat dtd ea 300 % hisitin 10-22 
American Business Shares__.--.-~---~~-_. 3c 11-20 ll- 6 
RE EC ELE ree 25c 11-20 ll- 6 
American General Corp.— 
$2 convertible preferred (quar.)_....___ 50c 12- 1 11-15 
$2.56 convertible preferred (quar.) .._.__ 624ec 12- 1 11-15 
$3 convertible preferred (quar.)_~._-.___ 715¢ 12- 1 11-15 
American Hide & Leather— 
6‘ convertible preferred (quar.)_..__ _- 75¢ 12- 2 12- 3 
American-Marietta, class A common____--- $1 1l- 1 10-21 
Re 2 I Se $2.50 1l- 1 10-21 
American Paper Goods Co, (quar.)_..____ 60c il1i-1 10-21 
American Screw Co., 442% preferred (quar.) 56%c 11-1 10-18 
American Woolen Co., common (resumed) -__ $12 12-24 12- 5 
$4 convertible prior pref. (initial quar.) $1 12-15 12- 5 
7% preferred (clears arrears)_....._.___ $58.50 12-12 11- 3 
7% preferred (quar.)____ - = $1.75 1-15 12- 2 
Appleton Company (increased) ..__.___-___ $3.50 10-28 10-21 
Atlantic Coast Line RR.__~- a a aa asi $1 12-12 11-15 


Atlantic Coast Line (Cony.).._.....-.... $2 12-12 11-15 
Aunor Gold Mines, Ltd. (quar.) ------__-~ t5c 11-30 11- 1 


Automatic Canteen Co. of America (quar.)— 25c 12-1 11-15 
AOR (i F8)  S | esiieenitknisne~ ® 50c 11-1 10-23 
Belding Hemingway Co. (quar.)__-.------- 20c 11-15 =.11- 1 
Beneficial Corp., common (quar.)—-_--~-~-~-~-- 7c 10-31 10-15 
OG: DROTORTEE (UO). ii ie nw $3 1-31 1-15 
Blauner’s (Phila.), common (quar.) Sahib ota 12%ec 11-15 ll- 1 
SP pretérres (Ge:) 2.6 Se ose 75¢c 11-15 ll- 1 
Blue Ridge Corp.— 
$3 convertible preferred (quar.) (optional) 
75c cash or * share of common stock ondaiete 12- 2 11-12 
Blumenthal (Sidney) & Co. (quar.)------~- 20c 12- 2 11-15 
Bower Roller Bearing (stock dividend) — ~~ 50% 10-26 10-25 


British Celanese, Ltd.— 
American deposit receipts for ordinary 
registered (final) 8% 2-25-47 1-8-47 


Byron Jackson Co. (quar.)_._.._- piste ead 25¢ 11-15 10-31 
.  - hck.” ardcvanwindiin dele. pcereates irtlencdteniaes obi 25¢ 11-15 10-31 
Burroughs Adding Machine... .--~-- ssn las 15e 12-10 11-1 


California Water Service— 


4.4% preferred series C (quar) 27%ce 11-15 10-31 
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Name of Company 


California Water & Telephone— 
S250 preferred (quar.) ._......_............. 
SS SE SIE SE 
Canada North-West Land (quar.)_.._.---- 
Gastle (A. M.) & Company (quar.)___-~_- i 
Central Arizona Light & Power, com. (quar.) 
Cg ES eee 
I as erento cecrcieeorererenen 
Gentral Ohio Steel Products— 
Stock dividend 
Common 
Gentral & South West Utilities Co. 
$6 prior preferred (acum.) _-..~------~-~. 
$7 prior preferred (accum.) ~-...----~-~-~- 
 erersen “(eee ).......--_-.-_--~ 
Gessna Aircraft (reduced) 
@herry-Burrell Corp., common (quar.)------ 
“% preferred (quar.) _..._.-...._....---. 
Columbus & Southern Ohio Electric Co.— 
4% % preferred (quar.) .-.------------- 
SGoennecticut Light & Power— 
$2.40 preferred (quar.) _-_..-----~------- 
$2.20 preferred (quar.) _...-------------- 
Soensolidated Bakeries of Canada, Ltd.— 
CO 
Sonsolidated Laundries Corp. (quar.)—-~~- 
@onsolidated Rendering Co._...------------ 
Sonsolidated Steel Corp. (stock dividend) —~-~ 
@©urtis Mfg. Co. (Mo.)-_---~-------------- 
@urtiss-Wright, class A------------------- 
Dallas Railway & Terminal, common-_-__-_-- 
7% preferred (quar.)_.__--------------- 
Delaware Rayen class A__--~-----~----- pete 


ee a a a a ee = = wr 


7% non-cum. preferred (quar.)--------. 
B@erby Oil Company------_----------------- 
meee. @erporation —.........--.-----...-... 
Dominion Stores, Ltd. (quar.)-------~----. 

ee ee 


Dominion Tar & Chemical, Ltd.— 
Common (quar.) 
Common VTC (quar.)__--~----- ES bre 
in Seeeres: “AGUSS.) 4 nerd qne 

Dumont Electric Co. (quar.) _......--~~--~- 

Duquesne Brewing Co. of Pittsburgh (quar.) 

ey eee GlOUe. -(66O) ones em emewooe 
I. Satin ean teihcads cai eitihlin cians evn ate thanconiieanechnedies apantel 


Bly & Walker Dry Goods (quar.) _____---~--- 
Equity Corporation, $3 conv. pfd. (accum.) 


Faber Coe & Gregg, 7% pfd. (quar.)_-_---. 
Fairbanks (The) Co.— 

6% convertible preferred (quar.) ~~~ 
Farmers & Traders Life Insurance, Syracuse 

ES 2 EE ae Ee ees Te ae, 

IIIT "0s ccs ce baec ciate antiviteh anda dispiaedieennnapeomsenaiinnaeaill 
Federal-Mogu! Corp. (increased) ______--_-. 
Pire Association of Philadelphia (s-a)_---. 
Firestone Tire & Rubber, common (extra)--~~_ 

Sue weererrea teust.).................. 
First York Corp., $2 preferred (initial s-a) 
Wierida Power Corp., 4% preferred (quar.)~— 
ES A 
Fulton Industrial Securities Corp.— 

awe preceerem tausr.) WWW... ste 


Gar Wood Industries, 442% pfd. (quar.)__. 
Gary (Theodore) & Co.— 
$1.60 ist preferred (accum.)—~-----___ . 
General Foods Corp. (quar.)_.----_.-____. 
Extra 
Goodyear Tire & Rubber— 
Common (increased quar.) _.._-________ 
SESS SS a ae Sa Re ae 
RE 2 Ee eee eee 
Great Lakes Dredge & Dock (quar.)_.__-- 
Grocery Store Products Co. (increased) __~~ 


Hale Brothers Stores, Inc. (quar.)_.._.____ 
Mancock Oil of Calif., class A (quar.)_____ 
a ee 
EN FERED DSSS ee 
CE Sse ee 
Harbor Plywood Corp. (increased quar.) —_~ 
Mavana Electric & Utilities— 

6% 1st preferred (accum.)_._....._____~ 
Hires (Charles E) Company (quar.)______~ 
Holly Stores, Inc., 5% conv. pfd. (quar.)__- 
Hooker Electrochemical, common (quar.)_ 


@a.me. peeferned (quear.) .-.............--.--—<= 
Hormel (George A.) & Company— 
RITES eee eee ee 


I A ae ae 
House of Westmore, 6% preferred (accum.). 
Hub Loan Co., 5% preferred (quar.)_..._-_ 
Hussmann-Ligonier, common (quar.).._-_- 

$2.25 preferred (quar.) ...........___.. 
Huston (Tom) Peanut— 

New common (initial quar.)__.-------__ 
Industrial Brownhoist (initial quar.) ._____ 
International Harvester Co., common (quar.) 

I a ee a cnescnmiecchesemecen 

a peeeeewen (Ger). 
International Utilities Corp. (quar.)________ 
Investors Stock Fund (irreg.)_..__________ 
Johnson Ranch Royalty (s-a)_......______ 
Kentucky Utilities— 

7% junior preferred (quar.)___________ " 
Keystone Custodian Funds Series S-3— 

ge Rs RSS Se ee a ee 
Kings County Trust Co. (Bklyn.) (quar.)___ 
Klein (D. Emil) & Company (stock dividend) 
Kress (S. H.) & Company___--_- SERS SE 
Kroger Company, common (quar.)_.______ 

EES aE PS 
ec eeereerea (Guar). 
eeceeeserrea (@U8r.) 
Laclede Christy Clay Products____.________ 
Lake of the Woods Milling Co., Ltd.— 
Common (increased quar.) ~....._______ 


ge PAE EES ea a ore a 
ae prorerrea § (aaér,) 
Lamston (M. H.), Inc., common__________ 


mepmeeemered (SG) ool 
Le Tourneau (R. G.), Inc., com. (quar.)___ 
OR a aT ee 
Leich Gold Mines, Ltd. (quar.)__._.______ 
Life Savers Corp. (year-end) 
Liquid Carbonic Corp., 
3%% preferred (quar.)_....._._._______ 
Loew’s Boston Theatres (quar.) 
GARRET ETRE AES Ra a a 
Louisiana Power & Light, $6 pfd. (quar.) ___ 
Louisville & Nashville RR. Co. (quar.)_____ 
Lumbermans Insurance (Phila.) (s-a)______ 
Lunkeriheimer Company —.__.-._._._______ 
Lynch Corporation (increased) __..._______ 
Lynchburg & Abingdon Telephone (s-a)____ 
Macco Corporation (initial)......_....._ 
Marathon Corp. (increased quar.)________ 
Marine Bancorporation— 
Fully participating (quar.) 
ee ne - 
May Department Stores, common (quar.) 
$3.75 preferred (quar.)_...__..._ 
$3.40 preferred (initial quar.)__._._______ 
McIntyre Porcupine Mines (quar.) 
BRM S25 ae a a ee ie ara ai 
Meadville Telephone Co., common (quar.)_ 
5% preferred (s-a) 


= acet 


Per 
Share 


30c 
50c 
$2 
50c 
15c 
$1.50 
$1.75 


33 ¥3 % 
25¢ 


$2.86 
$3.33 4% 
$1.75 
15c 

25c 

$1 


$1.07 


60c 
55c 


$20c 

25c 

50c 
100% 


50c 


35c 
$1.75 


$1.75 
50c 
25c 
t25c 
tT'’eec 


t25c 
t25c 
t25c 


25c 
50c 
25c 
50c 
25c 
35¢ 


50c 

30c 
31%c 
40c 
$1.06 % 


50c 
$1.50 
Tec 
12%2c 
25c 
56¥ac 


25¢ 
15¢ 
65c 
40c 
$1.75 
22 oc 
30c 
2c 


87%2c 


60c 
$20 
5% 
50c 
50c 
50c 


When Holders 


Payable of Rec. 


11-1 
11-1 
11- 1 
11-10 
12- 2 
11-1 
ll- 1 


10-25 
11-30 


11-15 
11-15 
11-15 
12-10 
10-31 
10-31 


11- 1 


12- 
12- 


11-1 


10-15 
10-15 
10- 1 
10-29 
11- 9 
10-15 
10-15 


10-15 
11-15 


10-31 
10-31 
10-31 
11-27 
10-24 
10-24 


10-15 


11- 5 
11- 5 


12- 5 
11-15 
10-14 
10- 2 
11- 2 
10-24 
10-21 
10-21 
10-25 
10-15 
1l- 5 
10-21 
11-16 
11-16 


1- 2 
1- 2 
12- 2 
11-15 
10-22 
10-25 
10-25 
11-12 
11-15 


10-21 
10-19 


12-16 

3-15 
11-29 
10-18 
ll- 5 
11-15 
12- 2 
11-1 
10-15 


10-15 
lil- 1 


10-18 
10-25 
10-25 


11-15 
11-15 
11-15 
10-31 
10-23 
11-15 
11-15 
11-15 
11-15 
11-15 
10-15 


10-21 
11-15 
10-21 
1l- 1 
12- 6 


10-26 
10-26 
10-10 
10-15 
10-21 
1l- 1 


11- § 
10-21 
12-16 
11-22 
1l- 5 
11-15* 
10-15 
10-19 


11-1 


10-15 
10-25 
12- 2 
1l1- 8 
11- 9 
ll- 9 
ef2-13 

1-15 
11-15 


11-1 
10-22 
li- 1 
11-15 
10-31 
11- 9 
11- 9 
10-31 
1l1- 1 
11-15 
11-15 
10-18 
10-18 
10-18 
11- 1 
10-18 
1l- 5 
11- 5 
12-14 
10- 5 
10-30 


10-21 
10-21 
11-15 
11-15 
11-15 
11- 1 
1l- 1 
10-31 
12-15 
10-31 





Per 
Name of Company Share 
Michigan Gas & Electric Co.— 
71% prior lien preferred (quar.) ---------. $1.75 
$6 prior lien preferred (quar.)-------~-- $1.50 
6% preferred (quar.)------------------~- $1.50 
$6 preferred (quar.) ___-_--------------~-~- $1.50 
Mid-Continental Petroleum (year-end) —----~ $1.50 


Missouri Gas & Electric Service (s-a)--~-~-~- $1 


Missouri Public Service —~.-~--------~--.-- 30c 
Moody’s Investors Service— 
$3 participating preferred (quar.)------- "5c 
Montreal Cottons, Ltd., com. (increased) ~~~ tl4c 
7% preferred (quar.)~..-_.-----------~.. t43%c 


Morris & Essex Extension RR., gtd. (s-a)-- $2 
Morris Plan Corp. of America— 


$2.25 preferred A (quar.) _-...-----~--~~. 56%c 
Nation-Wide Securities Co. (Colo) series B 5c 
National Container Corp. (quar.)-.-.--~-~ 50c 
National Cylinder Gas, common (quar.)---- 20c 

I ictal caaenaiqnagmanarengea aban inu ty 10c 

4%% preferred (quar.)_......_......... $1.07 
National Securities Series— 

PeeeeTee SOCK SUCIO6..... .. oo. ence accocneron 16c 

a on cp ciliated 7c 

Selected. Group series..._................... 2c 
Nebraska Power Co., 6% preferred (quar.)__ $1.50 

oh Fa $1.75 
Neptune Meter Co., $2.40 pfd. (quar.)_.--_~ 60c 
New Process Co. (year-end)_-.---...-----_ $4.50 
ae | OUD SE ee 50c 
Northern RR. (New Hampshire) (quar.)-~-- $1.50 
Oliver United Filters, class B--.----------. 25c 

gp 8 Pr RL eee eee ee ow 50c 
Ontario & Quebec Ry. Co. (s-a)---------. t$3 
Pacific Gas & Electric, 6% pfd. (quar.)_ - 37%ec 

BAGS preterred. . (GUR?. ) 0k cesnen 34%ec 

ae 5 ee 31¥%ac 
Pacific Power & Light, 7% pfd. (quar.)__-- $1.75 

ge eee $1.50 
Palestine Economic Corp._......-.....-... $1 
Passaic & Delaware Extension RR.— 

OS ee Sn pte ee $2 
Pennsylvania Sugar Co., 5% preferred__ 12%ec 
Peerless Casualty Co. (s-a)--.------ ~~... 35c 
Philadelphia Suburban Water, common _-_-_-_ 20c 

Ce.e. Sreceres . tear.) ....... -.cdcub enum 91%c 
Portland Gas & Coke, 6% pfd., (accum.)-—- $1.50 

7%. preferred (eecum.) ..W..~.cc nen cdccu $1.75 
Prentice-Hall, Ince, (euer.) ........-...dscan 70c 
Public Service Corp. of New Jersey— 

i . SD ee $2 

, - ,llti(‘( i KS ee $1.75 

ie Sea $1.25 

6% preferred (monthly) ................... 50c 
Public Service Electric & Gas— 

5 a EI $1.25 

7% preterred (eGar.) —.............cece $1.75 
Puget Sound Power & Light__....-------_. 25c 
Randall Company, class A (quar.)~--.__.-. 50c 
Rishi s int., commen (quar.) —........s6 75c 

334% preferred (initial quar.) _-._._--_--__ *" 93%c 
Riverside Cement, $5 preferred (quar.)_--. $1.25 
Riverside Silk Mills, Ltd., class B common-_. $50c 
Rose’s 5, 10 and 25c Stores (quar.).--.-_. 25c 
Scotten Dillon Co. (resumed) -~--.-~----.-~. 10c 
Security Insurance Co. (New Haven) (quar.) 35c¢ 
Security Title & Guaranty (N. Y.) (initial) 60c 
GG CE Wc cnncnnticdtinaenge a lc 
Sierra Pacific Power Co.— 

Common (increased quar.) _---_------... = 40c 

Sr eeeeenee TON) ccc enne $1.50 
Signal Mountain Portland Cement— 

8% preferred (acdéum.) —...ss~~......... $6 
i EES. RE aE © eee eae 15c 
Simpsons, Ltd., 442% preferred (quar.)—--_-_ $$1.12% 
Soundview Pulp Co.— 

Common (increased quar.) .-...----.-... 50c 

| ae $1.50 
South Bend Lathe Works (quar.) -..-------~ 50c 

REESE Sy OS EE oe ene? oe 50c 
Southern Spring Bed Co. (quar.)--__------ 25c 
Spencer Keliogg & Sons (quar.)_--_------~ 45c¢ 
Standard Fire Insurance Co. of New Jersey— 

IN areas cick, a ob cengshinnipnctpeeeenraniiidinte 75c 
Stein (A.) & Company (quar.)------.----.. 40c 

TERN. cordon nadie ic aneedad Gb tiedietipintorgictp nanan tachi 715¢ 
Stott Briquet Co., $2 conv. pfd. (quar.)____ 50c 
Stouffer Corporation (increased quar.) .. 40c 
Strawbridge & Clothier— 

6% prior preferred A (quar.) ---------.. $1.50 
Sun Ray Drug Co., common (irreg.) _.----. 20c 

O% DPOCURNSOE (NN oie cawtintoonn 3742c 
Thermoid Company, $2.50 conv. pfd. (quar.) 62'%2c 
Trane Company, common..................... 25c 
Union Asbestos & Rubber (quar.)__-.--_-- 17¥ec 
Wer Ge a ae cent 25c 
United Biscuit Co. of America_...-----~---~-. 25c 

YE a SER SN fe) aE ERLE Le ee an 75¢ 
U. S. Hoffman Machinery, common (irreg.) $1.25 

4%.% preferred (quar.).—................ $1.06 4 
U. S. Potash Co. (stock dividend) ~..----_ 100% 
Wentworth Manufacturing Co., common__-_-_ 12%c 

$1 convertible preferred (quar.)_---_-_- 25c 
West Virginia Coal & Coke__.-_._.._~-.-__ 25c 
West Virginia Pulp & Paper— 

442% preferred (quar.) ._.__--..-....... $1.12% 
Westchester Fire Insurance (quar.) ~~ 30c 

| RP eS ap a eee Oe 10c 
Westminster Paper, Ltd. (s-a)---.------__ t25c 
Wheeling & Lake Erie Ry.— 

542% convertible preferred (quar.) _-._.-. $1.37% 

eo . e.|6U UCU! eee $1 
Wisconsin Bankshares Corp.__.--.-----~-~ 25¢ 
Woodall Industries, Inc.— 

5% convertible preferred (quar.) _....-.. 31%c 


When Holders 
Payable of Rec. 


1l- 
1l- 
1l- 
11- 
12- 
1l- 
12- 


Doe ee 


11-15 
12-14 
12-14 
ll- 1 


11-1 
1l- 1 
12-10 
12-10 
12-10 
ll- 1 


11-15 
11-15 
11-15 
12- 2 
12- 2 
11-15 
1l- 1 
12- 2 
10-31 
ll- 1 
ll- 1 
12- 2 
11-15 
11-15 
11-15 
1l- 1 
1l- 1 
11-15 


11-1 
12-31 
1l- 
12- 
12- 
1l1- 
1l- 
12- 


NrrhN Ee 


12-14 
12-14 
12-14 
12-14 


12-31 
12-31 
11-15 
11-1 
11-1 
ll- 1 
11-1 
10-31 
1l- 1 
11-15 
1l- 1 
10-15 
11-11 


11-1 
1l- 1 


10-17 
11-12 
12-16 


11-30 
11-25 
11-29 
11-29 
11-15 
12-10 


10-23 
11-15 
1-10-47 
1l- 1 
10-31 


12- 2 
1l- 8 
1l- 8 
ll- 1 
11-15 


1l- 8 
12- 2 
12- 2 
12- 2 
12- 2 
11-22 
11-15 
12-12 


11-15 
11-1 
1l- 
11- 


11- 
11- 
1l- 


12- 


- CFR Fe 


10-15 
10-15 
10-15 
10-15 
11-1 
10-24 
1l- 8 


11- 1 
11-15 
11-15 
10-28 


10-21 
10-15 
11-15 
11-12 
11-12 
10-22 


10-31 
10-31 
10-31 
10-31 
10-31 
1l- 1 
10-22 
11-15 
10-17 
10-19 
10-19 
11-1 
10-31 
10-31 
10-31 
10-19 
10-19 
10-25 





Below we give the dividends announced in 


previ 
weeks and not yet paid. The list does not include divi- 


ous 


dends announced this week, these being given in the 


preceding table. 





Per 
Name of Company 


Abbott Laboratories, 4% preferred (final) __ $1 





Abraham & Straus (increased) .......___ $1.12% 
Acme Aluminum Alloys, Inc.— 

$1.10 convertible preferred (quar.)....__ 27'%2c 
Aeronca Aircraft Corp., common __.___-____ 20c 

55c convertible preferred (quar.)_._..__ 13%c 

55c convertible preferred (quar.)....___ 13%c 
PS RT a as IPF CR 2%c 

| eS a aS 75c 
Agnew-Surpass Shoe Stores (quar.)_....__ t45c 
Air Reduction Co., Inc. (quar.)_-_._.______ 25c 
Ailied Stores Corp., 4% preferred (quar.)__ $1 
Aluminum Co. of Canada, Ltd.— 

4% preferred (quar.) . oat t25c 
Aluminium, Ltd., 6% preferred____..--__ $$1.50 
Amerada Petroleum Corp. (quar.) _.__.--__ 50c 
American Box Board Co. (quar.)___._______ 25c 
American Can Co. (quar.)...-............ 75¢c 
American Distilling Co. (quar.)_...---.-__ 50c 

RE ee SS ae Oe ee 50c 
American Park & Hoe. common___..__.-_ 25c 
American Home Products (stock dividend)__ 200% 

Common (increased) 30¢ 





When Holders 
Share Payable of Rec. 


* 10-15 


10-25 


1l- 1 
12- 2 
11- 1 
2- 1 
10-21 
10-25 
12- 2 
10-25 
10-21 


12- 1 
11-29 
10-31 
11-15 
11-15 
10-31 
10-31 
12-14 
1i- 1 
il-1 


10-15 
10-i2 
11-15 
10-15 
1-15 
9-25 
9-25 
10-31 
10- 8 
9-25 


10-30 
10-15 
10-15 
10-24* 
10-21 
10-21 
11-30 
1N-14 


10-14* 





Name of Company 


American Ice Co., common (resumed) 
6% non-cum, preferred_.__.......__ 
American Investment Co. (IIl.) 
5% preferred (quar.)...........___ 
American Light & Traction, common (quar.) 
CP preteeree tauer.y. ee 
American Maize-Products, 7% pfd. (quar.) —. 
American News, common (bi-monthly ) 

i preterved (quar.).. 
American Ship Building Co... 
American Smelting & Refining 

7% preferred (quar.) 
American Stove (quar.).................. 
American Thermos Bottle, con:mon (quar.) 

4%2% preferred (quar.) 
American Viscose Corp. 

ic MB mie cite S .... je aeee 
American Zinc Lead & Smelting Co.— 

$5 conv, prior preferred (quar.) 
Anaconda Wire & Cable... 
Anchor Post Products, Inc.— 

6% prior preferred (quar.)........._ 

6% prior preferred (quar.)_..__.__.____ 
Anderson Clayton & Company (quar.) 

CBE GR: — any cal: orl tea aa 
Anglo-Canadian Telephone— 

4%2% preferred (initial quar.) 
Appalachian Electric Power— 

4%2% preferred (quar.) ..........._____ 
Arcade Cotton Mills, 6% preferred (s-a)____ 
Archer-Daniels-Midland (special) 
Argo Oil Corporation (s-a)_....-_-_____ 
Associaied Telephone Co., Ltd.— 

442% preferred (quar.) 
Be Oe Sioa ns agua 
Atlantic City Electric Co., 4% pfd. (quar.)_ 
Atlantic Coast Line RR.— 

5% non-cum. preferred (s-a) 
Atlantic Refining Co.— 

4% convertible preferred A (quar.) 

3.60% preferred B (quar.)...__.___._._____ 
Atlas Powder, 4% preferred (initial quar.)_ 
Atlas Steels, Ltd. (increased quar.) 
Ault & Wiborg Proprietary, Ltd.— 

542% preference (quar.).....__...._.___ 
Austin Nichols & Co.— 

Convertible prior preference (quar.)_ ___ 

$5 class A (payment clears all arrears) __ 
Aviation Corporation, common____________ 
Avondale Mills (monthly) 

Monthly 
TRL Ss 6 Ce A 
$4.50 preferred (quar.)_...______________ 
Aviation Corp., $2.25 conv. prefq@gred (quar.) 
Babcock & Wilcox Co. ______ ~ 
Baldwin Rubber (quar.)_......._...______ 
Baltimore Porcelain Steel, 7% pfd. (quar.)_. 
Bancroft & Sons, 7% preferred___.._____ 
Bangor Hydro Electric Co., common_______ 
Bankers Bond & Mortgage Guaranty Co. of 

RE RE eS iE POE. il 
Berser iW. i.) Oo. (ever... 
Bathurst Power & Paper, Ltd, Cl. A (quar.) 
Baystate Corporation (quar.) 
Beaux-Arts Apartments $3 prior pfd. (quar.) 

$6 ist preferred (quar.)............__.— 
Beck (A. S.) Shoe Corp. com. (quar.)____ 

4%% proterred. (aiiar.)..— 
Berland Shoe Stores (quar.) 
Biddeford & Saco Water (quar.)_._________ 
Birtman Electric Co., common (quar.)_____ 

me a 8 SSR 
Bloomingdale Brothers, Inc 
Blue Ribbon Corp., Ltd.— 

ee ee 
Blum (Philip) Company (initial) ....._____ 
Bon Ami Co., class A (quar.)-...__________ 

Class B (quar.) Seance E 
Booth Fisheries Corp., common (quar.)__._ 
ete Ul. Ee ae 
Boston Edison Company (quar. ) 
Boston Pund, Inc, (quar.)......_.......___ 
Boston Woven Hose & Rubber Co. (quar.)_- 

SRS ARE COnP enter aoe Fair iameiiaE 
Bourjois, Incorporated, $2.75 pref. (quar.)_ 
Bower Rolling Bearing (stock dividend)____ 
Brazilian Traction Light & Power, Ltd. (s-a) 
British Columbia Pulp & Paper— 

hi oe ES ee ee 
British Columbia Telephone Co.— 

G®@ i66 preferred (eGar,) ..........ccan<< 
Broadway Department Stores— 

Stock dividend 

a OS ee ee 
Brooklyn Union Gas (quar.)_..._________ 
Brown Shoe Company, $3.60 pfd. (quar.) - 
Bullock’s, Incorporated (Los Angeles) — 

en rt oe ees 
Burlington Mills Corp. (quar.) 

RAR AINES 7 sigh SE ERS SE Soin 
Oe a SS ee ee 
au peeeerrec  (euer,)...........J.... 

342% conv. 2nd preferred (quar.)________ 
Butterfly Hosiery Mills Ltd., common (s-a)_ 

Ue. IN: CIRO sain, so tae tnenaidinnatinnarteniniecenes tp 
Byers (A. M.) Company, 7% pfd. (quar.)___ 
Burry Biscuit, $1.25 preferred (quar.)..___ 
Cable & Wireless (Holding) Ltd.— 

Se ee. OMe: (BB) on ce ete 
Caldwell Linen Mills, Ltd.— 

$1.50 ict preferred (quar.) ............. 

80c 2nd preferred (quar.) .......... ... 
Calgary Power Co., Ltd., 6% pfd. (quar.)__ 
California Cotton Mills (increased)_..__.__ 
California Electric Power, $3 pfd. (quar.)___ 
California Packing Corp., common (quar.)__ 

5% preferred (quar.) 
Camden Fire Insurance Associates (s-a)____ 
Canada Northern Power Corp., Ltd.— 

Common (quar.) 
Canadian Bronze, Ltd., common (quar.)—___ 

OW ereacee. (GBRS,) ccaiid big cn eens 
Canadian Converters, class A (quar.)_______ 
Canadian Industries, Ltd.. new com. (initial) 
Canadian Investment Fund, Ltd. (quar.)_. 
Canadian Investors Corp. (quar.)__.______ 


Canadian Motor & Lamp Co., Ltd.— 
Class A (quar.) 
Class B (quar.)__- 

Canadian Oil Cos., Ltd. (quar.)_.____ Bisnis 

Canadian Utilities, Ltd., 5% pfd. (quar.)__ 

Carolina Clinchfield & Ohio Ry. (quar.)____ 

Carolina Power & Light Co., com. (initial)_ 

Carpenter Paper Co.— 
4% preferred (quar.) 

Celotex Corp., common (increased quar.)___ 

Extra 
5% preferred (quar.) 

Central Hudson Gas & Electric, common____ 

Central Investment Corp. (increased)______ 

Central Louisiana Electric (quar.)_..._._ 

Central New York Power, 3.40% pfd. (quar.) 

Central Ohio Light & Power— 

3.6% preferred (quar.) 

Central Ohio Steel Products— 
New common (initial) 
Stock dividend 


ER ae 









































Per 


156%c 


$1.12% 
$3 

$1 
25¢ 


t22%c 
25c 
$1 


$2.50 


$$1.37% 


30c 
$35 
10c 

6c 

6c 

6c 
£1.12 
56 Yac 


50c 
17’eec 


$1.75 
56 %c 


t62%ec 
20c 

$1 
62%c 
25c 

$1 

60c 
l6c 


50c 
$1.75 

68%o 
50% 
t$1 


$$1.75 
+$1.50 


200 % 
$1.25 
40c 
90c 


$1 
25c 
25c 
$1 
B7Yec 
874c 
+25¢ 
$$3.50 


32c 


When Holders 
Payable of Rec, 


1-2-47 
12-16 
12- 2 
1-2-47 
1l- 1 
ll- 1 

9-30 
1l-15 
12-16 
11-15 
11-30 
10-31 
11- 4 
1l- 1 


ll- 1 
12- 2 


1l- 1 
ll- 1 


10-29 
ll- 1 
11- 1 
10-30 


1l1- 1 
12- 2 
11-15 
12- 2 
12- 2 
12- 2 
12-15 
1-31 


11-15 


11-15 
12- 1 


12- 1 


11-30 
10-25 


12- 2 
12- 2 


10-15 


10-11 
10-11 


10-22 

1-21 
10-15 
10-15 


10-10 


10- 4 
“2-14 
12-20 
10-15 


10-15 
10-11 
10- 4 


10-25 


10- 4 
10- 4 
10-18 
10-16 
10-15 
10-21 
12- 5 
10-15 
11-15 
12-15 
10-15 
10-15, 
10-11 
10-15 
12-10 


10- 1 


12-27° 
10-15 
1l- 4 
10-15 
10-19 
10-19 
10-21 
11-15 
10-21 
10-25 
10-10 
10-15 
10-15 
10-21 
10-15 
10-15 
10-15 
10-19 
10-19 
10-10 
10-31 
11-15 
11-15 
ll- 2 


10-11 
10-15 
10-17 


10-15 
10-15 
10- 7 
10-15 


10-14 
1l- 7 
10-21 
1l- 7 
1l- 7 
1l- 7 
11-15 
12-31 
10-15 
10-25 


10-16 


10-12 
10-12 
10-10 
11-12 
10-15 
10-31 
10-32 
10-10 


9-20 
10-10 
10-10 
10- 3 

9-30 
10-15 
10- 7 


11-25 
11-25 
1l- 1 
10-25 
10-10 
10-10 


10-21 
10- 9 
10- 9 
10- 9 
10-10 
10- 9 
11-1 
1l- 8 


11-15 


11-15 
10-15 


Eke 





et i ll 
. 


> Sa" wr. 


aVepeIFIIdIedIep VNVa a GF Merge veeyreyeer Meee! 
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Name of Company 


Central Paper Co. (stock dividend___.___-_-_-_ 
Central Power & Light Co. (Texas) — 
rT) eg, eS RS eee 
@©Gerro ge Pasco Copper.-..-.:.......-_-... 
Certain-teed Products— 
4%% prior pref: (quar.).-._..--........ 
Chain Store Investment Corp.— 
442% conv. preferred (quar.)_.._-____-___ 
Chain Store Real Estate Trust (Mass.)— 
ROO, ir ict rtieret ca netingnietidinintinnitcs 
Champion Paper & Fibre, new com. 
NG Phe iee dr ihn Ridin MniaaiaiaasMiendamersiess 
. $4.50 preferred (quar.)— me: 
Chase Candy Co., new common (initial) ____ 
Chase National Bank, (N. Y.) (quar.)__.__- 
@Chicago Allerton Hote) ~........__________ 
Cincinnati Gas & Electric, com. (initial)___ 
City of Paris Dry Goods— 
7% 1st preferred (quar.) 
7% 1st preferred (quar.) 
7% 2nd preferred (s-a) 
@ity Stores Co., common (increased quar.) __ 
Class A (increased quar.) 
@levelahd Cincinnati & St. Louis Ry.— 
we US Ne 
ND deccthscridinindliieenttnecinus 

















pL SE Re ee 
Coca-Cola Bottling (St. Louis) <r)... 
Cockshutt Plow Co., Ltd. (s-a)_.._.__-___ aaa 
Colgate-Palmolive-Peet Co. com. (quar.)_ ~~ 
$3.50 preferred (quar.) ~...-...-.-._.._ 
ee Te 


Extra oan eines cles 
Columbia Gas & ‘Electric, common 

SH “UR OG hie bce 

6% preferred series A (final) _._.._---.__ 
Columbian National Life Insurance Co. (s-a) 
Commonwealth Edison Co. (quar.)__-______ 
Commonwealth Internaticnal Corp. (quar.)_ 
Compo Shoe Machinery (stock dividend)____ 
Concord Gas Co. (New Haven)— 

7% preferred (accum.)-—_- 
Conde Nast Publications new com. (initial)_ 
Confederation Life Association (Toronto) — 

Quarterly 
Consolidated Biscuit Co. (quar.)_...._____ 
Consolidated Chemical Industries, Inc.— 

$1 partic. pref. Class A (quar.)_...._._-_ 
Consolidated Dearborn Corp. (quar.)_..-__ 
Consolidated Edison Co. of N. Y.— 

 & ww. ko 4 eee 
Consolidated Grocers Corp., common 
Consolidated Natural Gas (s-a) 

RR EE A FES Re. aS eee 
Consolidated Royalty Oil (s-a)_...-._.__-- 
Consolidated Textile Mills, pfd. (initial 8-a) 
Consolidated Water Power & Paper Co.— 

EN ER LE a ey eee een 
Consolidated Vultee Aircraft_.........-_. 
Consumers Company, $3 preferred_________ 
Container Corp. of America (quar.) _.._.__-- 

Matra «...=.«- 
Continental Gas & Eleetric__...._....___-_ 
Continental Gin Co., 442% pfd. (quar.)__- 
Coon (W. B.. Company___.......--._--__ 
Corn Exchange Bank & Trust Co. 

QUOFOONE uiisic ss hin ewe etndbsecuacen 
Corn Products Refiinng, common (quar.)___ 
Corporated Investors, class A......_--.--_ 
Corrugated Paper Box Co., Ltd.— 

- 5% »preferred . (quar.) .-- ~~~ <2 2 --r 
Crown Cork & Seal, Ltd. (quar.) pa aketertdinapes 
Crown Drug Company, common (increased) _ 

7% convertible preferred_-_....._._____ 
Crum & Forster, 8% preferred (quar.)_.___ 
Cudahy Packing Co. (special)__._.________ 

BLOG GIVIGOOS eto Sew i ee eo iw 

446% preferred . (quar.) ..-....-....<..- 
Cudahy Packing Co. (special)___.._._._.__--__-- 

34%%. preferred (quar.) _.......-.___.. 
Cunningham Drug Stores (quar.)_.___-.-_ 


Wavenport Water, 5“ preferred (quar.)_.- 
Davidson Brothers, Inc. (irreg.)....----~- 
Dayton Rubber Manufacturing Co., common 

ey fh per eee eee 
ene My a 6 ee een 
Delaware Power & - 
Dennison Mfg. Cc. $8 debs. 
Denver Wards 
Detroit -Gasket. & .Manufacturing___._______ 
De Vilbiss Company (quar.)........._____ 
Diamond Match Co.— 

6% participating preferred (s-a)_...-__- 
Distillers-Seagrams, Ltd.— 

Oe. *peneereee (anes, 4... ne 
Svenewe: Seen, Bee... co 
Dixie Cup Company, common 
Dodge Manufacturing (Ind.) 
Dome Mines, Ltd. (reduced)______________ 
Domestic Industries, 5% preferred (quar.)__ 
Dominion & Anglo ‘Investment Corp., Ltd.— 

> | RC eed Be 
Dominion Coal Co., Ltd., 6% pfd. (accum.) 
Dominion Fabrics, Ltd. com. (quar.)_..___ 

6% ist preference (quar.)............__ 

2nd preference (quar.)....._........... 
Dominion Malting, common (increased quar.) 











A ee 


Common (increased quar.) --.-.-.------ 
a. RY 2 er 
5% preferred (quar.)_____ A TRIES 


Dominion Oilcloth & Linoleum ‘(quar.) —__- 
Extra --- 


Dominion Scottish Investments, Ltd.— 
5% preference (accum.)___ ~~ ay ees 
Dominion Tar & Chemical com. (quar.) ___ 


Voting trust certificates (quar.)_.-.---~- 
Dominion Woolens & Worsteds, Ltd. (quar.) 
WMominquez Cil Fields (monthly) ~ ~~~ 
Wonnacona Paper Co., Ltd. (increased s- ~a)— 


4%% convertible preferred (quar.)_.____ 
apever -aameewwe, 3000. Wo se 
Ducommun Metals & Suppiy (quar. Diadiaseiinetete 


Dunlop Tire & Rubber Goods Co., 
5% 1st preference (s-a)_ ideeniepilitaiiecah 
du Pont (E. I.) de Nemours & Co.— 
$4.50 preferred (quar.} 
sy | en en ee mee an 
Eastern Magnesia Talc Co., Inc.— 
RINE 1 hearth ena ptin ss nn-ticnin-maconiinesenshchiieneienininmets 
Eastern Massachusetts Street Ry. Co.— 
6% preferred series B (accum.)__..._____ 
6% 1st preferred (quar.) 
Eastern Racing Assn., $1 preferred (quar.)_ 
Oi DIRESCCRS . TAU? 3 ie ki eedsdnpewin 
Kastern Township Telephone (quar.)__.___ 
Ekco Products Co., new common (initial)___ 
4%% preferred (quar.)_.-.____.___.._____ 
Electric Bond & Share $3.50 pfd. (quar.)__ 
ee | FRE eee ey eee 
Electrographic Corp. (stock dividend)_.____ 
Elr ‘ra & Williamsport RR. (s-ay__.___.___. 
Empire District Electric Co., 5% pfd. (quar.) 
Employers Group Associates (quar.)_______ 
Erie RR. Co., $5 preferred A (quar.)______ 
Esmond Mills, Ltd., 5% pfd. (quar.)_.._____ 
Eureka Pipe Line (quar.)_........________ 


Ltd.—- 


Excess Insurance Co. of America._.._______ 
Falstaff Brewing Corp. 
FPedders-Quigan 


(QURE. }seccemnne 
(increased quar.) -...-.-. 


(initial) . 


Per 
Share 


5% 


$1 
50c 


$1.12% 
56 Yac 


35c 
12%ec 
124%c 
$1.12% 
12‘ec 


75c 
$1.25 
8c 


25c 

15c 
127%e 
31%¥%4c 


$$1.25 
t75c 
t20c 
t75c 
$37 Vac 
$25c 
25c 
$$1.25 
$$1.25 
$30c 
$10c 


t50c 
t25c 
$25c 
t20c 
15¢ 
t50c 
$$1.12% 
t20c 
lic 


t62'ec 


$1.12% 
20c 


$1.50 


$4 
$1.50 
25¢ 
25¢ 
25c 
25c 
$1.12% 
87 ec 
$1.05 
10% 
$1.14 
$1.25 
25c 
$1.25 
$25c 
50c 
10c 
25c 
15c 


When Holders 


Payable of Rec. 


10-15 


11-1 
1l- 1 


1-1-47 
11- 1 


1l- 1 
12-10 
12-10 
1- 2 
11-15 
11- 1 
10-30 
11-15 


11-15 
2-15-47 
1-2-47 
1l- 1 
1l- 1 


10-31 
11- 1 
ll- 1 
10-20 
12- 1 
11-15 
12-31 
10-22 
10-22 
11-15 
11-15 
11-15 
11-1 
11-1 
11-15 


11-15 


11-1 


12-15 
12-23 


11-1 
1l- 1 


11- 1 
10-25 
11-15 
11-15 
10-25 
12- 2 


11-25 
11-15 
1l- 7 
11-20 
11-20 
10-31 
1- 2 
1l- 1 


11- 1 
10-25 
11-15 


12- 2 
11-15 
12-16 
11-15 
12-31 
ll- 1 
ll- 1 
10-15 
11-1 
11-15 
10-21 
1l- 1 
10-25 
10-25 
10-25 
10-21 
10-31 
ll- 1 
12- 1 
10-25 
10-21 


3- 1 


ll- 1 
10-25 
10-31 
11-15 
10-30 
ll- 1 


12- 2 
10-31 
11- 1 
11-1 
l1l- 1 
11-1 


ll- 1 


12-1 
10-31 
12-1 
1l- 1 
1l- 1 
11-15 
11-30 
10-25 


9-20 


10-15 
10-18 


12-11 
10-15 


10-19 
11-16 
11-16 
12- 7 
1l- 1 
10-11* 
10-15 
10-15 


1l- 1 
2-7-47 
12-20 
10- 7 
10- 7 


10- 9 
10- 5 
10- 5 
10-10 
1l- 1 
10-22 
12-10 
10-15 
10-15 
10-19 


10-18 
10- 4 
10-15 
10- 2 


10-31 
10-15 


12-10 
12- 2 


10-15 
10-15 


9-27 
10-10 
10-15 
10-15 
10-10 
1l- 1 


1l- 8 
1l- 1 
1l- 4 
11-"4 
10-15 
12-15 
10-10 


10-18 
10- 4 
10-30 


11-15 
10-10 
12- 5 
12-17 
10- 2 
10- 2 
10- 2 
10- 2 
1l- 1 
10- 5 
10-11 
10-14 
10-10 
10-1$ 
10- 5 
10- 4 
10-21 
11-14 
10-10 
10-10 


2- 7 


10-10 
10-15 
10- 8 
ll- 1 

9-30 
10-26 


11-15 
9-27 
10-15 
10-15 
10-15 

9-30 
12-31 

9-30 
12-31 
10- 1 
10- 1 


1l- 1 
10- 3 
10- 9 
10-15 
10-17 
10- 1 
10-18 
10-15 
10-15 


12-16 


10-1f 
10-18 


10-10 
12- 2 
12-20 
3-20 
S-30 
10-15 
10-15 
10- 7 
10- 7 
j1- 1 
10-19 
11-15 
10-17 
11-15 
10- 5 
10-15 
1l- @ 
11-16 
10-10 


Name of Company 


Federated Department Stores— 

New common (quar.)—_......-----.~-..---— 

44%2% new convertible preferred (quar.) — 
Fibreboard Products prior pid. (quar.)_.-~ 
Fidelity & Deposit Co. of Maryland (quar.) 
po A A ae ee eee 
Firemen’s Insurance (Newark N. J.) (S-a) 
Firestone Tire & Rubber (increased)__.. ~~ 
Fitzsimmons Stores, 7% preferred (quar.)-—- 
Florida Portland Cement— 

7% partic. preferred (accum.)-~ ~~... 
Florsheim Shee Co., class A (extra) .---- 

ie BE en 
Foote Brothers Gear & Machine, com (quar.) 

60c convertible preferred (quar.) ._..------ 
Port PR Brewis CO. 2.2 .66600545...4.. 
ee ee eee 
Franklin Stores Corp. (quar.) ---.--~------ 
Franklin Telegraph Co. (s-a)—-.-.~-~-- — 
Prener Co., G40. COT.) ~< 6. nt tetowes 
Freiman (A. J.) Ltd., common (initial) 

442% preferred (quar.) _._.--~-...-+----_ 
Froedtert Grain & Malting, common (quar.) 

Special “ 

$2.20 preferred (quar.) 

Puller (George A.) Co. 4% 


Gabriel Company, 5% conv. pid. (quar.)-—-~ 
Gardner-Denver Co. (quar.)--------~----- 
Ne eR een ears nee 
.”) BOUTS ee eee 
General Finance Corp.— 
4% preferred series C (initial)......---_ 
8% preférret A (s-a)_...-....-.---...—. 
6% preferred B (s-a) 
Genera) Investors Trust (Boston)— 
Certificates of beneficial interest___..____ 
GREE Baie cgi emnttignmaase 
General Motors, $5 preferred (quar.)_-__--_ 
Generai Outdoor Acivertising, common-____-_ 
) aU el eee 
General Paint Corp., common (quar.)-.--~. 
General Public Service, $6 preferred (quar.) 
5 ee gk ee ae ee 
C6 peeterred GRE). notices seen 
General Public Utilities (steck dividend) — 
One-tenth share of common stock of 
South Carolina Electric & Gas Co.__-_ 
Common (initial) 
General Shoe Corp. 








Sy ae 
General Steel Wares, Ltd., common (quar.) 
G5 “pretriredl « GGGS.) ... ...on10 nt cten no 
George Putnam Fund of Boston__-..._.-----~-- 
Georgia RR. & Banking Co. (quar.)_----. 
Gerrard (S. A.), preferred (s-a)----------. 
Giddings & Lew‘s Machine Tool (quar.)_--- 
Gillette Safety Razor Co., $5 pfd. (quar.)-- 
ne ns eaelibane armuiabat 
Gimbel Brothers, Inc. com._____------~--- 
$4.50 preferred (quar.) ....-.......0.-s04 
eo SS SS ee ee ee 
Goodyear Tire & Rubber (Canada)— 

4% preferred (initial quar.)_----.------- 
Gotham Hosiery Co, (increased quar.)..---. 

Special 
Grand Union Company-_-___------------~_-~ 
Green (H. L.) Company (quar.)-...---..--. 
Grtesedieck Western Brewery— 

56%% preferred (quar.) 
Griess-Pfleger Tanning 
Halle Brothers Co. (quar.)_--..--..-----~ 
Hamilton Manufacturing Co.— 

Preferential participating (quar.)...-.-~. 
Harbisen- Walker Refractories— 

6% preferred (quar.) 














Harris (A.) & Company, 542% pfd. (quar.) 
Hart Schaffner & Marx (increased)... ~~ 
Hartford Electric Light Co. (quar.)-.----~. 
Hat Corporation of America— 

4% preterrea <(quar.) ..__...................... 
Haytian Corp. of America___--..-_-----. 

ES» paki tebe ences eeeees 
Hecht & Company com. (quar.)----_----~. 

3%% prefetred (quar.) ~.-----..------_ 
Hercules Powder Cc., 5% pid. (quar.)_--~-- 
Hershey Chocolate Corp. com. (quar.) ~~~ 


$4 conv. preferred (quar.) 
Hibbard Spencer Bartlett (monthly) ~.----~~- 

|S SRS ra Fe ee ee a a 
Higbee Company, 5% preferred (quar.)---~ 
Hoily Development Co. (quar.)..._-.------~- 
Holly -Saegur’ (Wuar.) soc... 
Holt (Henry) & Co.— 

$1 class A (quar.) 
pg a A ee eee ee 
Horn & Hardardt Co. (N. Y.) 
Houston Lighting & Power, $4 pfd. (quar.)— 
Hummel-Ross Fibre, 6% preferred (quar.)-- 
Huttig Sash & Door Co.— 

5% preferred (quar.) 
Huyler’s, $2 partic. lst preferred (quar.)_-_ 

$1 conv. 2nd preferred (quar.)---------~ 
Idaho Power Co. (increased quar.)__..------ 

4%  PrOlereee Gees: Vink ec dk eee tinnko 
Illinois Power Co., 5% conv. “pfd. ~ (quar.) —_ 

Dividend arrears certificates (accum.)_--~ 
Reese: Meee ee BURG S vo ceeeien ncn... 

ew Comoe Beer ha a 
Imperial Chemical Industries, Ltd.— 

American Deposit receipts ordinary shares 

ae aie Si eee: ie er en 

Incorporated Investors 
Interchemical Corp., 








commen (quar.) _---.-. 


yh a eS 
International Educational Publishing Co.— 
$3.50 preferred (accum.)- +k ee 


Interrational Nickel Co. of Canada— 
7% preferred ($100 pur) (quar.)-----~--- 
7% preferred ($5 par) (quar.)_----_----- 


International Products Corp. (incieased) —- 
International Resistance Co.— 
6% convertible preferred (quar.)_-_----- 


Intertype Corporation MEE) 
lron Fireman Manufacturing Co.— 

CII ;. TONG 8 on on pete ines 
Irving (John) Shoe Corp. _-- 
Jacobs (F. L.) Company 5% 
Jantzen Knitting Mills, common 

5% preferred: A. (qQuear.):.._..—....scdenene 
Jersey Central Power & Light— 

4% preferred (quar.)___- 
Jewel Tea Co., 444% preferred (quar.)_-_-_ 

TI TUR a nn oi ce eat tod se eee ian 
Johns Manville, 342% preferred (quar) ____ 
Johnson & Johnson— 

4% 2nd preferred series A (quar.)_-----. 
See Ot TR ok ere en eee 
Kalamazoo Stove & Furnace CL ft eee 
Kellogg Switchboard & Supply Co., common 

A ge fe ee 
Kennedy’s, Incorporated, common_-____-~-~ 

OS Ber RS SRSe sai ite ae aE eS A eee 
Kerr-Addison Gold Mines, Ltd. (interim)-—- 
Kirkland Lake Gold Mining (reduced s-a)_- 
eens: . CD. meee CO, CR a no acess 
Kobacker Stores, Inc., common (quar.)_-- 

$1.37% preferred (quar.).----.--~----~- 
Kokomo Water Works, 6% preferred (quar.) 
Kresge (S. S.) Company (quar.).....------ 
TIN 4 SiscciviSak sa Seth bate hs sgn td Inn ean inharaee agintanst 


(quar. | ean 
(quar.) _. 


pid. 


Per 
Share 


37%ec 
$1.06 % 
$1. 


9lc 


6c 
3TYec 
$1.25 
25c 
$1.50 


$1.50 
$1.37% 
$1 


25c¢ 
50c 
$20c 
$$1.25 


$1.75 
25c 
25c¢ 
$1.25 
50c 


30¢ 

$1.12% 
20c 
+50c 


35¢ 
75¢ 


34%c 
15c 


$1 
$1.06 “4 
6C0c 

87 ec 


$1 
75¢ 
20c 
15c 
$1.25 
30c 
20c 
t5c 
tic 
25c 
20c 
34%c 
$1.50 
40c 
$1 


When Holders 
Payable of Rec. 


10-31 
10-31 
11-1 
10-31 
10-25 
11-15 
10-21 
12-1 


10-26 
10-28 
10-28 
ll- 1 
11-1 
10-21 
11-15 
10-25 
li- 1 
10-25 
11-1 
ll- 1 
10-31 
10-31 
10-31 
ll- 1 
11-1 
10-21 
11-1 
10-25 


11-25 
11-25 
11-25 


10-21 
11- 1 
1l- 1 
12-12 
11-15 
11-15 
1l- 1 
11- 1 
1l- 1 


11-15 
11-15 
10-31 
11-15 
1l- 1 
10-21 
1-15 
11-30 
10-22 
1l- 1 
12-25 
10-25 
10-25 
11-1 


10-31 
11-1 
ll- 1 
1l- 4 
ll- 1 


12- 2 
11-1 
li- 1 


12-28 


10-21 
11-1 
10-23 
11-1 


11-1 
12-27 
6-27-47 
10-31 
10-31 
11-15 
11-15 
11-15 
10-25 
10-25 
11-1 
10-25 
li- 1 


12- 1 
11- 1 
11-1 
1l- 1 
11-30 


12-30 
ll- 1 
11-1 
11-20 
1l- 1 
11-1 
11-1 

* 11-20 
11-20 


12- 7 
10-31 
1l- 1 
ll- 1 


12-16 


11-1 
ll- 1 
12- 2 


l1l- 1 
12-16 


12- 2 
10-31 
10-31 
1l- 1 
12- 1 


ll- 1 
j1- 1 
12-20 
ll- 1 


11-1 
10-28 
11- 1 
10-31 
10-31 
10-21 
10-21 
10-29 
11- 1 
12-23 
10-31 
li- 1 
11- 1 
12-12 
12-12 


10-21 
10-21 
10-16 
10-16 
10-17 


10-15 . 


10- 5 
11-20 


1l- 4 
10-25 


10-15 
10-15 
10-15 

9-30 
10-15 


11-21 
10-15 
10-11 
10-15 
11-15 


12-20 
10-15 
10-15 
10-25 
10-15 
10- 5 
10-11 
1l1- 1° 
1l- 1 


11-19 
11-19 





























Per When Holders 
Name of Company Share Payable of Ree. 
Kroehler Mfg. Co., 442% preferred (quar.).. $1.12% 12-27 12-28 
Kroger Company, 7% 2nd preferred (quar.) $1.75 11-1 10-8 
Lamson & Sessions Co., common__-_*_-____ 25c 11-15 10-6 
Lane Bryant, Inc, 44%2% pfd. (quar.)_----- 56%c 11-1 10-15 
Lawyers Title Insurance, 6% pfd. (s-a)_... $3 12-31 re 
Lebanon Valley Gas, 6% preferred (quar.)_ 15e 1l-1 1 
Lee Rubber & Tire (quar.).--............ 50c 10-28 10-435 
Lehigh Portland Cement (irreg.) _.._...---. 62%4ec ll- 1 10-18 
Lerner Stores Corp., 4%% preferred (quar.) $1.12% ll- 1 10-8 
Lewis ross :166.: (QG08.) ..-e+seepice skeen t1l5e¢ 10-31 9-38 
Liberty Loan Corp., 50c preferred (quar.) 12%ec ll- 1 10-23 
Lincoln National Life Ins, (Fort Wayne)— 

Quarterly 300 li-1 10-29 
Lincoln Printing, common ___......._ ~~~ 25c li- 1 10-15 

63.60  prefersed (quer.)...-...........-.. 87%ec ll- 1 10-15 
Lincoln Service Corp., common (quar.)— ~~ 25c 8612-12 11-3 

i Te Bee = Ee TEE 50c 12-12 11-38 

6% penne. preferred (quar.) _..-.-_ 37%ec 12-12 11-38 

8 RD OR ER a ARE ONEOR, «2 50c 12-12 11-38 

1% on preierred ‘(quar.) standin oseh-ehliietivmaians 87%ec 12-12 11-38 
Link-Belt Company (quar.)-----_---------~ 50c 12- 1 11-2 
Little Miami RR. Co.— 

Original capital $1.10.. 12-10 11-23 

Oxigine! capitel .........ccieacucmavewedaus $1 3-10 2-24 

Spevial guaranteed (qGuuar.).-.-........ Suc —lz-20 SO la- 

Special guaranteed (quar.) 50c 3-10-47 2-24-48 
Loblaw Groceterias, Inc. (quar.) ____...---- 20c 11-30 11-8 
Lock Joint Pipe Co., common (monthly) ~~ $1 10-31 10-28 

SS preferted (quad. )...ccunchiiieceenn $2 1-2-47 12-23 
Longhorn Portland Cement— 

SH i preterved © (QUAE.) occciiemiiesaeeie $1.25 12- 2 11-28 

WEBER. 6 ccm itn itn 25c 12-2 11-28 
Longines-Wittnauer Watch, com. (initial) __ 30c 10-25 £10- 
Lord & Taylor, 8% 2nd pfd. (quar.)_.---__ $2 ll- 1 10- 
Louisville Gas & Electric (Ky.), common__— 37¥%c 8 10-25 9-30 
Lowenstein & Sons (initial quar.)_...----- 37%c 11-15 11-4 
Luzerne County Gas & Electric— 

4%&@ proterreé. tener, )..~..066. a $1.06 % ll- 1 10-15 
Macy (R. H.) & Co., 4% % pfd. A (quar.)_. $1.06% 11-1 10-9 
Marshall Field & Co. (quar.)....-.-__-_---- 50c 10-31 10-15 
Massachusetts Investors Trust (irreg.)_... 25c 10-21 9-3 
Maytag Co., $3 preferred (quar.)_..__---__ 75¢ ll- 1 10-15 

SS kee prececred (Gmar.) _..... nn cnccwcuee $1.50 ll- 1 10-15 
McCabe Grain, Ltd., class A (quar.)_..-_ _ $15c ll- 1 10-15 
McCall Corporation (increased quar.)____-__ 75c 11-1 10-85 
McClatchy Newspapers, 7% pfd. (quar.)__ 43 %c 11-30 11-29 
McColl-Frentenac Oil, Ltd...-.-..-...--... ~50c 11-30 10-38 
Pe Teeeeeee ON, nn cane namapeiennnads 50c 1l- 1 10-68 
McLellan Stores Co. (quar.)_.-..--_.______ 25c 11-1 10-11 
Melville Shoe Corp., new com. (initial quar.) 40c 1l- 1 10-8 

ae preferred . (evat.) 1c ~~ o0<ceumnnn $1 il-1 10-8 
Mercantile Stores, 7% preferred (quar.)_-__ $1.75 11-15 10-38 
Mercury Mills, Ltd. (quar.)-.------..______ $25c «611-1 10-5 
Merrimac Hai, 8% preferred____.._.-___-_ $1 12- 2 amie 
BEPOLOOCS COMIN 6.5. ccc cntsinencinctmnick: 15c ll- 1 
Michigan Bakeries, Inc., common (irreg.)—-~ 55c 10-31 1 

3. DvCtCTIOE (GOBR.) hse wean $1.75 11-1 10-85 

$1 non-cum. prior preferred (quar.)_---~ 25c ll- 1 10-8 
Mid-West Abrasive Co.....~~-..<:....._.. 3c ll- 1 10-22 
Miller & Hart, Inc., com. (initial) _....____ $2 10-31 10-21 

OL PPIOS: POUSRIIOE 6.6 - os eckostsnconsen $1 1-14 1-@ 
Miles Shoe, Incorporated, common (quar.)— 20c 10-31 10-8 

334% wpyreferrec (guer.) .<c<.....-....... $1.18% 10-31 10-9 
Mississippi Power & Light, $6 pfd. (quar.)_— $1.50 ll- 1 10-35 
Moneta Porcupine Mines, Ltd. (interim) —-__ t2c 12-14 11-85 
Monongahela Power, 4.40% preferred (quar.) $1.10 11-1 10-85 
Montana Power, $6 preferred (quar.)__--__ $1.50 11-1 10-88 
Morrell, (John) & Company (quar.)---__-- 50c 10-31 10-38 

ED - ar aghibacdnwmente si celedics dit ihitannaNinienabioasin 50c 10-31 10-2 
Morris Plan Insurance Society (quar.)_ --~ $1 12-2 11-38 
Mount Diablo Oil Mining & Development— 

ia RRR LS ES: WA in EEOC: S 9 oF lc 12-3 11-98 

Extra 3 le 12-3 11-85 
Mount Royal Rice Mills, Léd; * (@Gar.) ...- ti2%c 10-31 10- 8 
Mountain States Power Co., 5% pfd. (quar.) 62%c 10-21 9-38 

ik inp ane OW AEE SSS SPS SE 37%c 10-20 9-38 
Mutual Chemical Co. of America— 

6% .preterred (quar.) $1.50 12-28 12-8 
Narragansett Electric, 442% pfd. (quar.)__ S6%c li- 1 10-35 
Nathan Strauss-Durparquet (quar.)_..---- 20c l1l- 1 10-55 
National Automutive Fibres... ---- 15c 12- 2 i1-# 
National Battery Co. (quar.) 30c 11-1 10-38 
National Casket Co., Inc., com, peventernsnagt $1.50 11-15 10-32 

$7 preferred (quar.) Chimie <atreiesem since Scandi $1.75 12-31 12-8 
National Chemical & Manufacturing (quar.) 15e 1ll- 1 10-35 

BSG | Kwitmdetintidcmcwnnbesndmesnchweetenite Sc 11-1 10-5 
National Company --~-_-~- T¥c i1l-1 10-35 
National Container 4%4% conv. pid. (quar.)$0.296875 11-1 10-% 
National Distillers Products Corp.— 

New common (initial) ..--.---------~-- 25¢ 11-1 10-12* 

TGC R. <a oc ncn cmigerpetatnipenasin’ 25c ll- 1 10-22" 
National Lead Co., 6% preferred B (quar.)_ $1.50 11-1 10-4 
National Mallinson Fabrics (GUAT .) ccmcnnacus 25c 10-30 10-16 
National Pumps. Corp.— 

6% prior preferred (quar.) _.-.--.----~. $1.50 1-31 1-28 
National Tea Co., 4%4% preferred (quar.)-—- 53¥%ec 11-15 11-% 
Naugatuck Water Co. (S-a) -----------~----- 15¢ ll- 1 10-36 
Neisner, Brothers, Inc., 4%% pfd. (quar.). $1.18% ll- 1 10-85 
Newberry (J. J.) Co., 3°4% pfd. (quar.)---. 93 %c ll- 1 10-36 
New England Lime Co., common (initial) —__ 25¢ 12-15 11-35 

Non-assentecd $3 preferred (accum,)—---- $21 1-2-47 11-35 
Ww. YY. Mippehbandive O0........----- ncn ceo 30c ll- 1 10-21 
New York Power & Light Corp.— 

$3.00. nrefetred (Quar.) ...-- 20. pare 9T¥ac j1- 1 10-15 
Niagara Hudson Power— 

5% 1st preferred (accum.)------------~-. $1.25 1l- 1 10-22 
Nineteen Hundred Corp., class A (quar.)--. 50c 11-15 1l- 1 
Nortolk & Western Railway Co.— 

Adjustment preferred (quar.)....--.--- $1 ll- 9 10-17 
North American Acceptance Corp.— 

Giess AB (OGRE, ) clint sc nmcnnemanncsemg 5c 10-21 10- 6 
North River Insurance Co. (N. Y.) (quar.)— 25¢ 12-17 11-28 
Werte. SRO Tee TO inne eesitisnenasen 25c ll- 1 10-15 
Northern Engineering Works__------~------ 15¢ 10-25 10- 5 
Northern Illinois Corp., common (quar.) ~~~ 25c¢ il- 1 10-15 

$1.50 convertible preferred (quar.)_-----~ 37 4ec 11- 1 10-95 
Northwest Engineering (quar.)_--------~-~- 50c l1- 1 10-45 
Nu-Enamel Corporation, new com, (initial) -~— 15¢ 12- 7 11-27 
Nunn-Bush Shoe, common (quar.) -------- 20c 10-36 lu-36 

5% preferred (quar.) _-_--- : palindesl $1.25 10-30 19-45 
Ogilvie Flour Mills, Ltd.. 7% pid. (quar. i. $$1.75 1z- 2 10-28 
Okonite Compary (quar.) -----~..---~----- $1 ll- 1 10-18 
Oliver Corporaticn— 

4%2% convertible preferred (quar.)_----. $1.12% 10-31 10-15 
Ontario Steel Products Co., Ltd. com. (quar.) t25c 11-15 10-35 

TH. preferred COUMBL)  wonns cen ee nie $1.75 11-15 10-15 
Orange Crush, Lid., 70c conv. pfd. (s-a)--- $35c li- 1 9-30 
Outboard Merine & Manufacturing (irreg.)— 40c 11-25 11- 4 
Outlet (The) Com;any ee $1.25 li- 1 10-22 
Ox Fibre Brush Co. (monthly) — iain niles 25c 10-25 10-18 
Pacific Finance Corp. of California (Del.) — , 

5% preferred (quar.) -—---- 1 eabiecdenn aapeikes $1.25 li- 1 10-15 
Pacific Lighting (quar.)——--~- + ee as 750 11-15 10-19 
Pacific Petroleum Ltd. (initial SPOS inannnd t5¢ 11-15 10-30 
Pacific Portland Cement Co.— 

6% % preferred (accum.) ---~------------ $1 10-29 10-9 
Pacific Public Service, $1.30 pid. (quar.) 32%ec ll- 1 10-15 
Park & Tilford, Inc. (quar.) _------~------- 75¢ 1l- 5 10-23 | 
Parke, Davis & Co._.-------~------------ 40c 10-33 10-4 
Peabody Coal Co., 6% — (accum.)_-~ $2 12- 2 11-18 
Peaslee-Gaulbert Ccrp. (quar.)- mel 25c 10-21 10-25 

Extra - aes winnie 25c 10-31 19-25 
Peninsular Telephone, common (quar. DV nictgn 50c 1- 1 12-14 

Common (quar.) —~.~-..----.---..-.—- sli 50c 4-1-47 3-10-47 

$1 preferred (quar.)------------------— 25c 11-15 13- ae 

$1 preferred (quer. }...........-- 26 — 2he 2-15-47 2-5-47 
Penman’s Ltd., common (quar.)_----------- t75c 11-15 10-15 

6 % preferred (GBBT) cee nine awe $$1.50 ll- 1 10- 1 
Pennsylvania Electric, 4.40% pid. B (quar.) $1.10 12-1 1i- 3 
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Per 
Name of Company Share 
Pennsylvania Power Co., 4%4% pfd. (quar.) $1.06% 
Pere Marquette Railway— 

5% prior preferred (accum.)_......_.-__ $1.25 
Perkins Machine & Gear Co...-.._--_____- 50c 
Philadelphia Company, common (quar.)_—-~ 124%2c 

CE EOS EE $1.50 
Philadelphia Electric Co.— 

440% preferred (quar.)__....--...--_ $1.10 
Philadelphia Transportation, common __-_-_-- 40c 
Philip Morris & Co., Ltd.— 

3.60% preferred (quar.)--.--...---~--~. 90c 

eee eres. (CUBE. ) . renee seee $1 
Phillips Jones Corp., 7% preferred (accum.) $1.75 
Phillips Petroleun: Co. (quar.) tN aa 50c 
Piedmont & Northern Rai!way___.-.__----~ 50c 
Pig’n Whistle Corp., common (initial) _____ 20c 

$2 convertible prior preferred (quar.)__— 50c 
Special preferred (quar.) --...-------- 30c 
Pinchin Johnson Co., Ltd.-— 
American deposit receipts for Ordinary 
peaeeerea sieerim) ~~... 5 % 
Pioneer Petroleum, 7% preferred (s-a)_-_-- l7vec 
Pittsburgh Screw & Bolt (quar.).....----~ 10c 
Potomac Edison, 3.60% preferred (quar.)__ 90c 
Procter & Gamble Co. (quar.)---..---_-_-__ 50c 
Proprietary Mills, Ltd. (interim) ___.______- t5c 
Public Service of Colorado, conimon (quar.) 41%ac 

6% preferred (monthly)__.....__-_____- 50c 

72 peeeertea (monthly) _.....5.....___-.. 58¥sc 

S& preferred (monthly) ..._........_.... 41%4¢ 
Public Service Corp. of New Jersey— 

6% preferred (monthly) __.-...._--....- 5 
Purity Flour Mills Ltd. pref. (quar.)_.._-- t62%ec 
Quaker Oats Company, 6” preferred (quar.) $1.50 
Quebee Power Company (quar.)___.___-_-__ $25c 
ay Equipment & Realty, com. (quar.)_ 25c 

a 265 peereerea (Guar, )_.. n= $1.50 
Railway & Light Securities Co. (Del.)— 

Sr ee eee 15¢ 

ES) a 2 ae 40c 

Distribution from gains on securities saies $1.50 

4% convertible preferred (quar.)_______ 50c 
Raymond Concrete Pile, common (quar.)__ 25¢c 

EL ad Se aS SE Se peal ie 25¢ 

ES eee 75¢ 
Readirg Company, common (quar.)________ 25c 
Reed (C. A.) Company, $2 pfd. A tqane}-., 50c 

ey 25c 
Reed-Prentice Corp. (extra)_..._._.._______ 50¢e 
Reliance Electric & Engineering— 

$2.10 convertible preferred (quar.)..__.___ 52420 
Relianee Manufacturing Co. (Ill.)— 

Common (increased quar.) _..._-_______ 25c 

BE DE Sd Se reared 20c 

3142‘o convertible preferred Se va, 87 Yec 
Republic Drill & Tool, 6% preferred (quar.)— 7¥2c 
Republic Investors Fund, common_-_-_-____-- 6c 

6% preferred class A (quar.)___________ 15c 

6% preferred cless B (quar.)_________.._ 15¢ 
Republic Natural Gas (increased)______- 60c 
Republic Petroleum Co., common (irreg.)___ 12%ec 

5%% preferred A (quar.) ROR SA we 68%c 
Revere Copper & Brass, 5%% pfd. (quar.).. $1.31% 
Reynolds (R. J.) Tonacco— 

Common (quar. interim)___.-___________ 35e 

@lase B (quer. interin:) ._-..--_--_-_-__ 35c 
Rhode Island Public Service, class A (quar.) $1 

$2 preferred (quar.) Side dt dattiteeh tacleiailias catalan 50c 
Richmond Insurance Co. of N. Y. (quar.)--- 15c 
Robinson Cotton Mills, Ltd. (interim)______ 10c 
Reekland Light & Power Co. (quar.)_______ sae 
Rolland Paper Co., Ltd., common (quar.)—- $15 

6% preferred (quar.) LATE A NAC $$1.06 V4 
Russ Building Co., 6% preferred (accum.)__ 35c 
S. & W. Fine Foods, Inc., common (quar.)_ 25c¢ 

4% convertible preferred (initial). ____ 40c 
St. Lawrence Flour Mijjls Co., Ltd.— 

ES Se ep Re RE EO t40c 

7 meres (euer.).....0 BT TS 
Samson United Corp., 55c conv. pfd. (quar.) 13%c 
San Antonio Gold Mines (reduced) ~~ ___ ne t7e 
San-Nap-Pak Manufacturing Co,— 

70c preferred (quar.) iv%ec 

CS eee, 25c 
Sehenley Distillers (quar.)-.-----.--___.___ 50c 
Sehwitzer-Cummins Co., 542% pfd. A (quar.) 2742e 
Scott Paper Co., $3. 40 preferred (quar.)___ 85c 
Scovill Manufacturing, $3.65 pfd. (initial)— 91¥%4c 
@asenton Piectric: Co._......--- sonar -nn 25c 
Seaboard Finance Co. (quar.)_____________ 25c 
Seaboard Oil Co. (Del.) (quar.)_-_---__-__ 25¢ 
Secerd (Laura) Candy Shops (quar.)___- +20c 
Sharp & Dohme, Inc., common (irreg.) _-___ 25c 

$3.50 preference A (quar.)_.----._______ 87 ec 
Shawinigan Water & Power Co. (quar.)____ $25c 
Sheraton Corp. of America________________ 10c 
Sherwin Williams Co. of Canada— 

I i ean t15¢ 
Signode Steel Strapping, common (quar.)__ 15¢ 

SE, OU Oo csimengo mp 62%ec 
eer Gu Corp. (quar.) ..........._...... 25c 
Slater (N.) Company, Ltd, (quar,)_.___-___ 230c 

en oem, 28.) Corporation 25c 
Smith (Howard) Paper Mills, common____- t25c 

eS a ea +50c 
Southeastern Greyhound Lines— 

nnn @UGfeNrIy 60c 
Goeenem Co., Ltd. (quar.) _..._._.____.___. t19¢ 
Southern California Ediscn, commen (quar.) 37 Yee 
Southern California Water— 

4%.% preferred (quar.)_.......--....____ 26%2e 

- peesenpen ener.) 25¢ 
Southern Canada Power (quar.)_._.________ t20c 

A SRR ag ES Sa SE GS t5ec 
Southern Indiana Gas & Electric Co.— 

4.8% preferred (quar.) —__ $1.20 
Southwestern Public Service Co.— 

Common (increased quar.)__-____________ 50c 

416% preferred ({quar.)_......__.________ $1.03% 

3.10% preferred (quar.) _..--__..-._._._. 9242c 
Spalding (A. G.) & Bros. (s-a)_----_---.--. 40c 
Spiegel, Incorporatee— 

$4.50 convertible preferred (quar.)..____ $1.12% 
Standard Chemical Ce., Ltd.— 

5% preferred (quar.) inca deals aiiestaophak caches deaotedip $$1.25 

d Fuel Co., Ltd.— 

4%2% refunding preferred (initial) _._____ t37%e 

Standard: Steel Spring— 


4% preferred (quar.) 





Standard Wholesale Phosphate & Acid Works, Inc.— 


a ci emia ge 
Stanley Brock, Lid., class A (quar.)________ 

a Baas ago cans wienick nas lev ale 
Steel Co. of Canada, Ltd., com. (quar.)____ 

7% preference (quar.)____.__-__________ 
Sterchi Brothers Stores, eommon (quar.)__ 
Stokely-Van Camp (stock dividend) _______ 

Cash dividend on common (initial)______ 

So. Geeervea ‘ (euer.) .2—....-.......... 
Stowell Serew Co., Ltd., class A____________ 
ee ee 
Struthers Wells Corp., $1.25 nfd. (quar.)__ 
Sun Oil Co., 44%% class A pfd (quar.)_—_ 
Sunshine Biscuits, Inc. (irreg.)_........-_ 
Super Mold Corp. (Calif.) .(quar.) _._.-____ 
Tacony-Palmyra Bridge, 542% pfd. 
Talon, Incorporated, 4% 


(quar.)_ 
preferred (s-a)_-- 


t15e 

t10c 

t75e 

t75c 

12%e 
5 


When Holders 
Payable of Rec. 


ll- 1 


11-1 
11-1 
10-25 
ll- 1 


11-1 
10-22 


1l- 1 
il- 1 
1ll- 1 
11-30 
10-21 
1l- 1 
1l- 1 
ll- 1 


12- 6 
ll- 1 
10-21 
1l- 1 
11-15 
1l- 6 
11-1 
11-1 
11- 1 
ll- 1 


11-15 
1l- 1 
11-30 
11-25 
10-25 
10-25 


10-28 
10-28 
10-28 
10-28 
li- 1 
11- 1 
11-1 
11-14 
1l- 1 
11- 

11- 


1 
1 
11-1 
1 
1 
1 


10-15 


10- 7 
10-21 
10- 1 
10- 1 


10-10 
10- 1 


10-15 
10-15 
10-18 
1l- 1 
10- 6 
10-15 
10-15 
10-15 


10-20 
10-20 
10-20 
10-17 
10-21 
10-21 
10-15 


10-19 


10-21 
10-21 


10-20 
10-19 


10-18 
10-15 


11-15 
10-16 
10-16 
12- 6 


11-30 
10-31 
10-15 
10-15 


12- 2 
10-15 
10-15 
10- 7 
10- 7 
1l1- 

10-3f 
12-20 
12-20 
10-31 
12- 5 
li- 5 
10-10 
10-18 
10- 8 


10-15 





Name oj Company 


Texas Pacific Land Trust— 
Sub . shares... (inctseaed) . -..-nnee----<ere 
Certificates of prep. interest (increased) 

Texas Power & Light, $6 pid. (quar.)_----. 
me SS eae as een 

Texas Public Service (Del.) (quar.)_.----~-~ 

Thalheimer Bros., 3.65‘ pid. (initial quar.) 

Thatcher Glass Manufacturing Co.— 

OP en ee ee 

Thermatomic Carbon Co.— 
OS re 

Thew Shovel Co._- 


Toburn Gold Mines, Ltd. | (interim) des 


Toledo Edison Co. 5% preferred (monthly) 
6% preferred (monthly) —_----~- cuhasinn 
74 preferrea (menthiy) .......-<---<-<«-<- 


Trane Company, 6% 
Trinity Universal Insurance (Dallas) 
Tung-Sol Lamp Works, Inc.— 

80c preference (resumed) 

Tyler Fixture, 7% preferred A- 
eI, TN inane oniniamele 
SiG preferred (qusr.) ..........-.<-<0e00 

Union Eiectric Co. of Missouri— 
$3.50 preferred (quar.) ___--~----~-- 
$3.70 preferred (quar.)— 
$4.50 preferred (quar.)_~-~~-~-~ 

Union Oil Co. of California (quar. ‘SEA 

United Cigar-Whelan Stcres Corp.— 
$3.50 convertible preferred (quar.)_-.---~ 


United Cities Realty, 5°27 preferred (accum.) 
United Corporations, Ltd., class A (quar.)_— 


preferied_ panting 
(quar.) 


ON ay ina as ounecitini enedanenstataipameaie 
United Drill & Tool, class A (quar.).----. 

i Re Ee ys aoe 
United Light & Railways (Del.)— 

I ee 

7% prior preferred (monthly) __--------~ 

6.36% preferred (monthly) ------------~. 

6% prior preferred (monthly)__-__-----_ 


United Merchants & Manufacturers— 
ee gk ee ee 
hoa. a fh ea ee ee ee 
Dee Brederre’ (GUC!) x05 die wstneneeels 

U. S. Air Conditioning, $7 pfd. A (quar.)_- 

U. S. Fire Insurance (quer-)_._--_-__---_. 

U. S. Industrial Chemicals Co., Inc. (quar.)_ 
aaa 8 SC Se <P av 

U. S. Lines Co., 442% pfd. (initial s-a)--_ 

U. S. Pipe & Foundry, (quar.)_---___----__ 

United Steel Corp., Ltd.— 

6% class A preference (s-a)__---.--.... 
United Stores Corp., $6 lst pfd. (accum.)-__ 
United Transit Co., 5% preferred (quar.)__ 
Universal Laboratories, Inc.— 

Quarterly 
Universal Leaf Tobaeco, common (quar.)——~ 
Universal Pictures Co. (auar.)~----------. 
Universal- Winding Co.____~___-__-_---.-_-_ 
Opper Michigan Power & Light— 

eS | eee eee cee 

I as as a srt tem eiwresth ns sna el 

Utility Appliance Corp. 


Vapor Car Heating Co., Inc.— 
7% preferred (quar.) 
Vertientes-Camaguey Sugar --__-------.-- 
Viceroy Manufacturing Co., Ltc. (quar.)___ 
Virginian Railway, 6% preferred (quar.)__. 
OW preemesen (ONet.) 1s 
yg eS ee a ee 
6 -pretersed: (GRSR) eign nnonue wade 
Visking Corp., class A (monthly)__.____-__ 
Monthly 
ear ors 
Monthly 


Warren Brothers Class A (quar.) __.___-_-__ 
OE Se SE tae 
Washington Gas Light Co., common___-___--_ 
$4.50 convertible preferred (quar.)___.-___ 
$4.25 preferred (quar.,) 
Washington Railway & Electric Co.— 
iy?” - @: * eee 
5% preferred (quar.)__._ ~~ ES oe 
Wellington Mills, Inc., 6% preferred (s-a) —_ 
West Michigan Steel Foundry, 7% preferred 
West Penn Electric, 6% preferred (quar.)__— 
OS ee See 
West Point Manufacturing (quar.). 
West Virginia Pulp & Paper (irregular)__-_- 
Westates Petroleum Co., preferred (accum.) 


Western Light & Telephone Co.— 
op Be rea 
Western Pacific RR. Co., common (quar.)-_- 
RS ie ee a 
BR | re —_ 
ey, of oe CE ee 
Western Tablet & Stationery— 

> ORS (Ci tire cians 
Westvaco Chlorine Products Corp.— 

62:75 preterred. teuer.) «......-...i..... 
White Sewing Machine— 

$2 prior preferred (quar.)_-------_---_-_ 

$4 convertible preferred (accum.)_---_-~ 
Wilbur-Suchard Chocolate Co.— 

(Stock dividend)—-One additional share of 
$5 par common stock on each outstand- 
ing share of $5 par commen stock___~ 

Eg el RS BS oe 


RE TR, SO i ates erin raenn 
Winnipeg Electrie Co., common (initial)_-_ 
5% non-cum. preferred (s-a)_-.-_-_--__ 
Wisconsin Public Service, 5% pfd. (quar.)- 
I I Ns one 
Wood, Alexander & James, Ltd.— 

7% Ast preferred (accum.)-—---.-.---.___ 
Woolworth (F. W.) Co. (quar.)_---_____ a 
Wrigley (Wm.), Jr., common (monthly) ___ 

Common (monthly) 

Common (monthly) 

Common (monthly) 
Wyandotte Worsted Co 

EERE REE: ie CR ara» 


Yellow Cab Co. (San Franciseo)— 
New common 
Yellow Cab Company— 
6% convertible preferred 
6% convertible preferred 
6% convertible preferred (quar.)__.______ 
% convertible preferred (quar.) ._..___ 


York Connty Gas quar.) J... ___._. 
Yuba Consolidated Gold Fields (quar.)_--___ 


Zellers, Ltd., common (quar.)_..__________ 
Se  paepperree: (eer) oo. nnn 
56% preferred (quer.) ..................._ 

Zion’s Cooperative Mercantile Institution— 
Quarterly 


xLess 30% Jamaica income tax. 











ee ak 
| eae 








Per 


30c 
$30 
$l.ov 
$1.75 
25c 
$1 ¥%c 


600 
$2.50 


50c 
tic 


413sc 


50¢ 

58%¥sc 
$1.50 
25c 


20¢ 
35¢ 
40c 
13%c¢ 


87¥ec 


87%2c 
$1.50 
t37e 
t25¢ 
15c 
10c 


25c 
584c 
§3c 
50c 


$1.25 
$1.25 
$1.25 
$1.75 

50¢ 


25¢ 
22%26 
40c 


t75c 
$2 
624ac 


25¢ 

$1 
50c 
20¢ 


75c 
15¢ 
Te 


$1.75 
50c 


t7e 
37 'e 
374ec 
37¥ee 
37T42C 
13 Yc 
13 %c 
13 %e 
13 %c 
33%ec 
62%c 
37*%2c 


$1.12% 
$1.06% 


$2.50 
$1.25 
$3 
17¥%eec 
$1.50 
$1.75 
75¢ 
$1.50 
10c 


31%c 
75¢ 
T5¢ 

$1.25 
$1.25 


$1.25 
93%c 


374ee 
37e2c 
37 ¥ec 
37 re 


50c 
5e 
t25e 


t374e 
t31%c 


When Holders 
Share Payable of Rec. 
12- 2 li- 9 
12- 2 11- 9 
la- 1 ju-ly 
ll- 1 10-10 
12-12 11-29 
10-51 10-21 
11-15 10-31 
12- 2 11-25 
10-25 10-10 
11-22 10-22 
1l- 1 10-19 
ll- 1 10-19 
li- 1 10-19 
12- 1 ate 
11-15 ll- 9 
ll- 1 10-16 
12- 1 11-20 
12- 1 11-20 
12-20 12-10 
11-15 10-31 
11-15 10-31 
1l- 15 10-31 
1l- 9 10-10 
11-1 10-15 
11-1 10-15 
11-15 10-15 
11-30 10-31 
il- 1 10-15 
ll- 1 10-15 
10-31 10-15 
11-1 10-15 
1i- 1 10-15 
1l- 1 10-15 
1- 2 12-16 
4-1-47 3-17-47 
7-1-47 6-16-47 
11-1 10-15 
11-1 10-15 
il- 1 10-15* 
11-1 10-15* 
1- 2 12-26 
12-20 11-30* 
11-1 10-21 
10-21 10- 7 
1l- 1 10-15 
12-16 12-2 
il- 1 10-10 
10-31 10-15 
li- 1 10- 1 
1-1 12-29 
12-15 12- 5 
il- 1 10-15 
12-10 8612-1 
11-1 10-15 
12-16 12- 9 
il- 1 10-15 
2-1-47 1-15-47 
5-1-47 4-15-47 
8-1-47 7-15-47 
11-15 11-5 
12-15 12- 56 
11-15 11-6 
12-15 12- 5 
11-1 10-15 
1l- 1 10-15 
1l- 1 10-15 
11-11 10-25 
11-11 10-25 
12- 2 11-15 
12- 2 -. 11-15 
11-1 10-18 
ll- 1 10-15 
11-15 10-18 
11-15 10-18 
1l- 1 10-15 
10-25 10-10 
10-30 10-10 
11-1 10-15 
11-15 11-1 
2-15 2- 1 
11-15 l1l- 1 
2-15-47 2-1 
1-2-47 12-18 
l1l- 1 10-10 
11-1 10-18 
11-1 10-18 
12- 9 11-27 
1j- 1 10-19 
1- 2 12- 1 
12-16 11-18 
12-31 11-15 
11- 1 10-15 
1l- 1 10-15 
ll- i 10-15 
12- 2 l1- 9 
li- 1 10-19 
12- 2 11-20 
1-2-47 12-20 
2-1-47 1-20 
10-31 10-16 
10-31 10-16 
1-1-47 12-20 
10-31 10-21 
1-31 1-21 
4-30-47 4-19 
7-31 7-21 
11-1 10-15 
11-1 10- 9 
li- 1 10-15 
11-1 10-15 
il- 1 10-15 
12-15 12-6 


16c 


*Transfer books not closed for this dividend. 
tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 


tPayable in Canadian funds, tax deductible at the source. 
@ Less British income tax 


resident tax 15%; resident tax. 7%. 





General Corporation and 
Investment News 


(Continued from page 2009) 


Magazine Repeating Razor Co.—Calls Preferred Stock 
—Sales and Earnings Higher— 


The company has issued a call for redemption on Oct. 31, 1946, of 
its entire outstanding 7,168 shares of $5 preferred stock at $100 @ 
share plus accrued dividends. 


As of Dec. 31, 1945, the company had current assets of $2,675,638 . 
and current liabilities of $1,457,932, leaving an excess of current 
assets of $1,217,706. ° 

Sales of Eversharp-Schick injector razors and blades during the 
eight months increased 37% over the like 1945 period, and the backlog 
of orders remains heavy, Martin L. Straus II, President, announced. 

RESULTS FOR EIGHT MONTHS ENDED AUG. 31, i946 
Net earnings aiter taxes “ *$723,641 
Earnings per share on 203,384 outstanding common shares *$3.42 
This was an increase of 66.5% over the like period of 1945. tAfter 


payment of regular preferred dividends outstanding.—V. 164, p. 1086. 

Magnavox Co., Ft. Ueoeeines Ind.—Earnings— 

6 Months Ended ave 31- 1946 1945 
Sales . 5 - - $10,372,777 $8,912,612 
Net profil ae ; 941,975 345,690 
Shares outstanding eins 500,000 416,778 
Earned per share ; nal $1.88 $0.83 

R. A. O’Connor, President, states: ‘In the remaining six months of 
this fiscal year, sales volume “should exceed that of the first six 


months, providing no unforeseen delays are encountered in the supply 
of materials and labor. The delivery of unfilled orders should tax 
our production capacity for the 12 months to come.’’—V. 164, p. 1872. 


Maltine Co., New York—Files With SEC — 


The company on Oct. 15 filed a letter of notification with the SEC 
for 2,900 shares of 442% convertible preferred stock (par 
Underwriter, Eastman, Dillon & Co. Price, $100 and dividend. Pro- 
ceeds together with funds from loans, will be applied to construction 
cost of new plant and laboratories at Morris Plains, N. Y. Company 
is engaged in the manufacture, distribution and sale of pharmaceutical, 
medical and biological products. 


Marcalus Manufacturing Co., East Patterson, N. J.— 
Acquires New Hampshire Paper Mills— 


See Parker-Young Co. below. 6 


Market Basket, Pasadena, Calif—Plans to Split-Up 
Shares by Reducing Par Value— 


A specia] meeting of stockhelders has been called for Oct. 29 next, 
to vote on a plan to split the present $1 par value common’ stoek 
into two shares of 50 cents par, 

The company has an avthorized capital of 300,900 shares of $1 
par common, of which 85,695 shares are outstanding and 42,550 are 
reserved for warrants exercisable to July 1, 1950. Effect of che split 
would double the number of shares outstanding. 

It is understood between 12,000 and 15,000 of the warrants already 
have been exercised, and that the bulk of outstanding options will: 
be ‘exercised within the near future. Exercise of the warrants will give 
the company an additional $510,000 of working capital for expansien 
when materials are available. (‘‘Los Angeles Times."’)—V. 162, p. 461. 


Mathieson Alkali Works (Inc,)—Earnings— 
Period End. Sept. 30— 1946—-3 Mos.—1945 1946—9 Mos.—1945 








Earnings from opers..-- $1,226,519 $1,168,933 $3,624,081 $3,533,029 
Deprec. and deplet._-__- 424,139 460,536 1,270,876 1,369,636, 

Net earnings —~_--~--~- $802, 3 79 $708,297 $2,353,205 $2, 163, 393 
Income credits —.--~-~~ 27,269 20,561 78,217 64,387 

Total income —- S20 $829,649 $728.958 $2,431,423 $2,227,781 
Income charges 51,400 58,455 144.619 175,762 
Proy. for Fed. taxes__- 290,000 380,000 855,000 1,130,000 

Net income --~--~-- 7. 248 $290, 503 "$1,431,803 $922,018 
No. of shares com. stk._ 28,171 828,171 828.171 828,172 
Earns. per com. share $0.54 $0.30 $1.58 $0.96 
—V. 164, p. 1596. 

Maud Muller Candy Co.—Annual Report— 

Years Ended June 30— 1946 1945 
Gross profit fniirepemn enim $487,338 $493,800 
Factory expenses —-_- : - 178,164 153,769 
Stores expenses 215,536 208,592 

Operating profit : : ; $93,638 $131,440 
Other income - ae 7,246 5,748 

Total profit - ; - $100,884 $137,187 
Miscellaneous expense ; é 295 246 
Income, surtax and excess profits taxes 52,033 108,864 
Postwar refund excess profits tax ; Cr9,744 

Net profit —-_- Rn ee $48.506 $37,822 
Earnings per common “share : $1.52 $1.18 

BALANCE SHEET, JUNE 30 

ASSETS— 1946 1945 
Cash on hand and in banks___.~------------- $50,322 $59,756 
Accounts receivable (trade)__-- Pip islerencnandiin te 551 PY ee 
Inventories and tax stamps- api hicnacaeciiesenn ties 96,718 95,073 
Investments —_-~--~- Sooke 460 55 
Postwar refund excess ‘profits ‘tax + 2 ae are : 27,690 
*Real estate, fixtures and seit $e em ‘ikedeaece 92,361 28,752 
SE "AN le na opiate dicen ccna s ed 3,091 3,597 

REN Soe qe ne fees hace e ener aee eemnne $243,503 $214,924 

LIABILITIES— 

Bonus payable—department heads__--.-----~-_~ $4,883 $6,106 
Accrued county taxes___- es ee 1.122 €R80 
Social security taxes_----~~-----------~------- 1,834 1,790 
Accrued percentage rental_ ~ Fe RT 2,783 9,750 
tIncome and excess profits ‘taxes reserye______ 2,083 19,285 
Withholding .tax, payable---.-------------.--. 2,686 3,517 


Other current liabilities—employees____..__-_- 300 407 








Fixed liability—-mortgage payable__.._____-___~ 39,000 ee 
Cees eee 4 ee ow 32,000 32,000 
NII Aka. 8 as cates orice cnapat Seaerapacnasinsicinrteincangeripnceenemanaeqensi 156,802 141,388 

Dn RN ald i A 1 tal eae ee _.-. $243,503 $214,924 


*After reserve for depreciation of $85,155 in 1946 and $80,194 in 
1945. +tAfter deducting U: S. tax notes of $50,000 in 1946 and $90,000 
in 1945.—V. 162, p, 3195. 


McIntyre Porcupine Mines, Ltd.—Extra Dividend— 


The directors on Oct. 11 declared an extra dividend of $1.00% eents 
per share, payable Jan. 2, next, and a regular quarterly dividend of 
50% cents per share, payable Dec. 2, 1946. both to stockhoiders of 
record Nov. 1, 1946. Both distributions will be made in Canadian 
currency. 

W. B. Dix, Treasurer, said: 

“During the period that United States funds ruled at a premium of 
10% in relation to Canadian Currency, the company paid to its share- 
holders the equivalent of what they had been receiving when ex- 
change between Canada and the United States was at par. Dividends 
during that time, which ordinarily would have amounted to $3.00 per 
annum, were increased to $3.33 an amount which when reduced to 
par in terms of United States funds enabled the non-resident share- 
holders to receive dividends at par, i.e. $3.00 a share while at the 
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same time Canadian shareholders received $3.33 a share in terms of 
Canadian funds. In other words dividends were paid on a gold parity 
a4 July this year, the Canadian Foreign Exchange Control Board 
fixed the official rate of exchange between the Canadian and United 
States dollar at ‘par.’ Thus to conform with the new dollar relation- 
ship and still maintain dividends on the gold parity basis previously 
established, the directors have adiusted the rate of dividend, com- 
mencing with Dividend No. 119 payable on and after Dec. 2, 1946, 
to shareholders of record on Nov. 1, 1946, and extra Dividend No. 120 
payable on and after Jan. 2, 1947, to shareholders of record on Nov. 
1, 1946, to 50% cents and $1.0042 per share, respectively, in Canadian 
funds.”’ 

Previous payments made during 1946 were as follows (in Canadian 
funds): Jan. 2, an extra of $1.11; and March 1, June 1 and Sept. 3, 
quarterly dividends of 55% cents each.—V. 163, p. 2159. 


Merck & Co., Inc. (& Subs.) —Earnings— 


6 Mos. End. June 30— 1946 1945 1944 1943 
Net sales _ $30,740,285 $29,817,376 $27,368,974 $30,568,960 
Cost of goods sold 19,923,053 20,525,114 18,927,884 19,240,850 


Gross prof. from sales $10,817,232 $9,292,262 $8,441,090 $11,328,111 











Commission earned _ ~~ ‘ 28,977 32,177 21,622 
Total gross profit _ $10,817,233 $9,321,240 $8,473,267 $11,349,732 
Sell., adm. and dev. exp. 4,821,783 4,390,302 3,829,485 3,362,426 
Operating income -.. 35,995,449 $4,930,938 $4,643,783 $7,987,307 


Otber income orgies 135,836 148,804 158,949 178,317 








Gross income —-- : $6,131,285 $5,079,742 $4,802,732 $8,165,624 
Deducts.. from income-- 67,701 87,563 71,199 287,869 
Prov. for Fed. and Can. 

income and exc. prof. 

taxes (etc.) oo 2,550,000 3,710,518 3,727,457 6,378,134 
Postwar refunds of exc. 


profits taxes ...._--~ Fede Cr64,518  Cr333,510 Cr606,505 








Net income —_--_.-.~ $3,513,584 $1,342,179 $1,337,586 $2,106,127 
Preferred dividends ~~~ 223,847 242,369 242,370 242,368 
Common dividends ___~ 525,000 500,000 500,000 500,000 
Barns. per com. share-_ $2.97 $1.10 $1.09 $1.87 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1946 

‘'ASSETS—Casch in banks and on hand, $5,210,765; securities, $5,- 
372,438; accounts and notes receivable (net), $4,948,141; inventories, 
$12,642,144; investments, $211,233; fixed assets (after reserve for 
depreciation of $5,779,849), $16,686,740; deferred charges, $482,776; 
postwar refunds of excess prefits taxes of Canadian subsidiary, $169,948; 
goodwill, trade marks, etc., $2; total, $45,724,187. 
LIABILITIES—Accounts payable, $4,187,958; salaries and wages, 
$472,374; accrued for taxes, $4,435,583; bank loan of Canadian sub- 
Sidiary, due annually 1948-1951, $362,000; ‘reserve for war and postwar 
edjustments, $1,613,125; reserve for contingencies, $541,890; reserve 
for insurance funds, $151,789; $3.56 cumulative preferred stock (120,000 
shares no par), $12,000,000; common stock ($1 par), $1,100,000; 
paid-in surplus, $7,683,808; earned surplus, $13,175,660; total, $45,- 
724,187.—V. 163, p. 1570. 


Mexican Light & Power Co., Ltd. (& Subs.)—Earnings 
(Expressed in Canadian currency) 
Period End. July 31— 1946—-Month—1945 1946—-7 Mos.—1945 


Gross. earnings -__..._. $1,499,772 $1,280,705 $10,573,355 $8,383,172 
Oper. exp. incl. deprec. 1,277,476 1,080,817 8,734,668 6,940,556 





Net oper. income____ $222,296 $199,888 $1,838,687 $1,442,616 
Accrual of annual int. 
and s. f. charges____ 190,000 201,954 1,360,000 1,413,678 





Net earnings - ____~ $32,296 *$2,066 $478,687 $28,938 
*Deficit.—V. 164, p. 1724. 


Middle East Co., Cleveland, O.—Files With SEC— 


The company on Oct. 4 filed a letter of notification with the SEC 
for 1,335 shares each of no par $5 cumulative preferred and no par 
common. Offering price, $101 a unit consisting of one share of each, 
Proceeds will be used for working capital. Issue not underwritten. 
—V. 163, p. 1702. 


Mississippi Power & Light Co.—Earnings— 


Period End. Aug. 31— 1946—Month—1945 1946—-12 Mos.—1945 
Operating revenues____ $934,858 $827,545 $11,861,720 $10,986,796 








Operating expenses ‘ 548,829 451,447 6,620,952 5,836,745 
Federal taxes a 103,454 149,183 1,328,536 1,430,596 
Other taxes ‘ ; 65,688 60,604 763,382 739,050 
Prop. retire. res. appropr. 74,000 61,000 776,000 732,000 
Net ‘oper. income $142,887 $105,311 $2,372,850 $2,248,405 
Other income __ ed 13 1,261 6,610 11,634 
Gross income $142,900 $106,572 $2,379,460 $2,260,039 
Interest on mtge. bonds 31,250 31,250 375,000 443,750 
Amortiz. of utility plant 
acquisition adjustmts. 21,593 21,593 259,116 277,072 
Other int. & deductions 8,783 6,700 95,089 90,084 
Int. chgd. to construc._ Cr573 rs - Cr12,108 Cr3,308 
Net income : — $81,847 $47,029 $1,662,363 $1,452,441 
Dividends applic. to pfd. stock for period 2 266,856 266,856 
Balance Scsniehneiedimiaiiiaeaidtndee tic tp toukis __... $1,395,507 $1,185,585 


—V. 164, p. 1874. 


Montana Power Co.—Earnings— 


Period End. Aug. 31— 1946—Month—1945 1946-12 Mos.—1945 
Operating revenues $1,364,862 $1,265,169 $18,040,720 $18,642,711 


Operating expenses a 452,690 400,886 5,016,600 4,877,170 
Federal taxes leas 227,539 280,772 944,242 4,365,720 
Other taxes ; 139,069 127,881 1,778,692 1,556,165 
Prop. retire. & depletion 

reserve appropriation 125,000 125,000 1,500,000 1,650,977 


Amort: of limited-term 

















investments f fe a fe 322 1,287 2,574 
Amort. of utility plant 

acquisition adjustmts. alee 1,093 4,371 8,742 

Net oper. revenues__ $420,564 $329,215 $8,795,528 $6,181,363 
Other income (net). __ 3,633 26,810 335,340 207,001 
’ Gross income _____-_ $424,197 $356,025 $9,130,868 $6,388,364 
Interest on mtge. bonds 95,833 145,056 1,284,197 1,763,982 
Interest on debentures__ Geaason 44,125 125,020 529,495 
Amért. of debt discount 

and expense ________ 150 eS 2,597,855 10,405 
Other interest & deduct. 4,373 1,867 51,918 130,917 

Net income --___.-___ $323,841 $164,977 $5,071,878 $3,953,565 
Dividends applicable to pfd. stock for period__ 957,534 957,534 

I eure Sk ah ee oa $4,114,344 $2,996,031 


+V. 164, bp. 1874. 


Morrison-Knudsen Co., Inc.—Shares Offered—Blyth 
& Co., Inc. on Oct. 17 offered 70,000 shares of 5% cumu- 
lative convertible preferred stock ($50 par) and 249,550 
shares of common stock ($10 par). The preferred stock 
was offered at $50 per share and the common at $15 
per share. 

Of the common stock offered 149,550 shares are being sold by cer- 


tain stockholders and the company will receive no proceeds from the 
sale of such shares. 


- The underwriters have agreed to purchase 40,000 shares of the 5% 
cumulative convertible preferred stock and 100,000 shares of the 
common stock now offered and have options to purchase from the 


company the additional 30,000 shares of such ‘preferred stock and 
options to purchase from the selling stockholders the additional 
149,550 shares of such common stock offered. 

Preferred dividends cumulative from Nov. 1, 1946, payable Feb., 
May, Aug. and Nov. 1. Redeemable in whole or in part at any time 
on 30 days’ notice at $51.50 per share and accrued dividends. 

Transfer agent for preferred stock, Idaho First National Bank, 
— Idaho. Registrar for preferred stock, Boise Trust Co., Boise, 

aho. 

Transfer agent for common, Bank of America N. T. & S. A., San 
Francisco, Calif. Registrar for common, Wells Fargo Bank & Union 
Trust Co., San Francisco, Calif. 

PURPOSE—The estimated net proceeds to be received by the com- 
pany from the issuance and sale of the 5% cumulative convertible 
preferred stock and 100,000 shares of common stock, after deduction 
of expenses, will be a maximum of $4,662,788 and a minimum of 
$3,222,788, depending on the extent to which the underwriters exer- 
cise their options for the purchase of such preferred stock. The net 
proceeds, together with $1,980,000 expected to be received by the 
company from the sale of the $2,000,000 of 312% debentures due 
1961, will be used for the following purposes, in the order of priority 
to the extent that such proceeds are available: 

(a) To retire at par all certificates of indebtedness of the 

8 PO RE Ee ee ee a a eae ye LAE $665,550 
(b) To retire all of the 18,074 shares of preferred stock 

(12,074 shares at $100 per share and 6,000 shares at 

$102 per share, exclusive of accrued dividends)__..___ 1,819,400 
(c) Additional investments in preferred stocks of certain 

domestic and Canadian subsidiary companies so as to 

provide additional working capital for such subsidiaries 

and to reduce in a corresponding amount the guarantee 


of the company on bank loans of such subsidiaries__ 1,000,000 
(d) To retire a portion of the equipment purchase obli- 

gations of the company___._________§_____ ae 715,300 
(e) To retire a portion of the bank loans of the company__ 2,442,538 


In the event that the sale of the debentures is not consummated, 
no equipment purchase obligations or bank loans of the company 
will be retired, unless and to the extent that funds are available. 

PROPOSED ADDITIONAL FINANCING—As soon as practicable after 
the delivery of and payment for the securities now offered, the 
company proposes to issue and sell $2,000,000 of 342% debentures 
due 1961 and to apply the proceeds therefrom as outlined above. 

The company has been advised by the New England Mutual Life 
Insurance Co. and by the John Hancock Mutual Life Insurance Co. 
that their respective finance committees have approved the purchase 
of $1,000,000 of the debentures by each company. (1) The debentures 
will bear interest at the rate of 342%; (2) will mature in 15 years; 
(3) will be subject to retirement through .a sinking fund in the 
amount of $133,000 per annum; (4) the sale price will be 100% 
and accrued interest to date of delivery; (5) they will be redeemable 
for the sinking fund only at 100% and accrued interest; (6) they 
will be redeemable for» purposes other than Sinking fund at any 
time on 30 days’ notice at 104% during the first year, with the 
redemption premium declining % of 1% each year thereafter through 
the 13th year, and at 1004%% through the 14th year and at 100% 
during the last year, in each case with accrued interest. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


7 Authorized Outstanding 
3%2% debentures due 1961... ——s $2,000,000 $2,000,000 
Notes payable to banks, int. varying 

from 2% to 3%, pay. within one year * 13,522,462 

Equip. pur. oblig., int. varying from 

4 to 5%, pay. monthly instalments to 

RIN Ae le aa RS PRES! BRE ae * 7952,419 
Cumul. pfd. stock ($50 par) issuable in 

series: 

5% cumul. conv. preferred stock____ 120,000 shs. 70,000 shs. 

Common stock ($10 par)__.._ 1,000,000 shs. 698,200 shs. 


*As authorized from time to time by the board of directors. +At 
Oct. 10, 1946, bank loans and equipment purchase obligations were 
outstanding in the amount of $5,965,000 and $1,667,718, respectively. 
The figures stated give effect to such increase since April 30, 1946. 
The figures stated will be correspondingly increased in the event that 
the sale of the proposed debentures is not consummated or that all 
bp gata of the 5% cumulative convertible preferred stock are 
not sold. 


SUMMARY OF. EARNINGS 


























4 Mos. End. Years Ended Dec. 31 
P Apr. 30, °46 1945 1944 1943 

Profit from own oper... $1,242,608 $950,748 $2,242,559 $4,556,562 
Joint venture income__ 288,194 740,529 1,502,353 147,868 

Total opera. income_. $1,531,802 $1,691,277 $3,744,912 $4,704,430 
Admin. and gen. exps._ 613,646 1,933,957 1,848,007 1,627,709 

Profit from oper.____ $918,156 *$242,680 $1,896,905 $3,076,721 
Dividends received_____ 192,276 1,635,265 338,190 465,304 
Gains from sales of 

equipment —....... 403,984 822,797 761,799 183,621 
Gain from disposition of 

security investments_ Mol atte seis *4,428 258,631 
Other chgs. (net)______ Dr23,182 Dr193,689 Dr292,623 Dr187,888 

Total income SL $1,491,234 $2,021,693 $2,699,843 $3,796,389 
Fed. taxes on income__ 513,977 421,203 1,336,163 2,383,316 








Net income. i... 
Allocation of net income: 
Morrison-Knudsen 


$977,257 $1,600,490 $1,363,680 $1,413,073 





CO... IDE. . 9 ep e $535,184 $1,460,370 $1,252,910 $1,286,661 
Domestic sub. cos.___ 42,073 140,120 110,770 126,412 
ae lh nt Sale $977,257 $1,600,490 $1,363,680 $1,413,073 
*Loss 


DIVIDEND POLICY—It is the present intention of the company to 
pay semi-annual dividends on the 698,200 shares of common stock 
($10 par) to be outstanding. Company presently contemplates the 
payment of 45 cents per share on the common stock on Nov. 15, 
1946, to holders of record Nov. 1, 1946. 


COMPANY & BUSINESS—Company was incorporated in Delaware 
July 18, 1932. The construction business now operated by the com- 
peny was originally begun in 1912 by H. W. Morrison, now President 
and General Manager, and M. H. Knudsen (now deceased), who, until 
November, 1943, was Chairman of the board of directors. The 
business Was operated as a partnership until 1923, when it was 
incorporated as Morrison-Knudsen Co. in Idaho. The present company 
took over the property and business of the predecessor corporation 
on Jan. 1, 1935. 

Company is a general contractor engaging in all types of construc- 
tion, including dams, powerhouses, electric transmission lines, pipe 
lines, railroads, highways, bridges, harbor installations, industrial 
plants, airports, Army and Navy facilities and installations, ware- 
houses, docks, port facilities, tunnels and underground facilities, 
buildings, housing projects, and other work of like nature, through- 
out the United States and its possessions—and directly, or through 
affiliated or subsidiary companies, in Canada, Mexico, Venezuela, 
Brazil, Afghanistan, China, and the Pacific Islands. Company is one 
of the largest construction companies in the country. 

The construction business of the company includes projects con- 
structed independently by the company and others constructed as 
joint ventures with other individual companies. 

UNDERWRITERS OF COMMON STOCK—The names of the several 
underwriters of the 100,000 shares of common stock agreed to be 
purchased from the company and of the 149,550 shares of common 
stock optioned to them, respectively, are as follows: 


Company Option 


Shares Shares 
PE RS Re We Ne ee en SRE 42,000 62,811 
SIE, 0 en ee ee 30,000 44,865 
eee, WE, GO oe 5,000 7,478 
I ee Ee 5,000 7,478 
wee, 2. seeeeer @ Gee & Coe... 5,000 7,478 
I RES 4,000 5,982 
Handel, Lundborg & Patten, Inc.__.__________ 3,000 4,486 
weenie Co. @ GCanreenia 3,000 4,486 
Fi. a We ee ee eS 2,000 2,991 
Daugherty, Cole & Co.____-_______ 1,000 1,495 


UNDERWRITERS OF PREFERRED STOCK—Blyth & Co., Inc. is the 
underwriter of 30,000 shares, and Wegener & Daly, Inc. is the under- 


writer of 10,000 shares, of the 5% cumulative convertible preferred 
stock agreed to be purchased from the company. In addition, Blyth 
& Co., Inc. and Wegener & Daly, Inc. have been granted options to 
purchase from the company 22,500 shares and 7,500 shares, respec- 
tively, of the 5% cumulative convertible preferred stock.—V. 164, 
p. 559. 


Mountain States Power Co.—Earnings— 
INCOME STATEMENT FOR 12 MONTHS ENDED JULY 31, 1946 








Total operating revenues______~----------~-~-~-~-- tsetse oo 
Total operating revenue deductions___....-..~------ 5,481,820 
Net operating revenues______-~-~- ee ae Re DB 
Income from electric plant leased (net) ~~ EE he 110,778 
Gaher ‘noel. Gee)... «cco ncaa atiilhsdledaed oanssdieaiel 4,653 
eo ae)” RPE ROSS ewer Be. TE oom => eam” See 
Tetal income Geductions...... a .ncnenccs eee aenieen 267,420 
Ee eR AEC be 2 (7 aS i a al $927,530 


—V. 164, p. 1330. 


Mormon Basin Mines, Inc. N. ¥.—Files With SEC— 


The company on Oct. 9 filed a letter of notification with the SEC 
for 50,000 shares ($1 par) common. Offering price, ‘$1 a share. For 
the present, Henry Hartmann, President of the company, a registered 
broker-dealer, will offer the stock for sale. Proceeds will be used for 
property payments, construction of buildings, purchase of machinery 
and equipment, working capital and other expenses. 





Nashua Manufacturing Co.—Sale Abandoned— 


The proposed sale of this company and its subsequent liquidation 
has been abandoned, Royal Little, President, announced on Oct. 8 in 
a letter to stockholders. 

At a stockholders’ meeting last summer approval was voted of an 
offer by a new company, Weetamoe Corp. (organized June 27, 1946), 
to buy substantially all the assets of the Nashua Manufacturing Co., 
including its name. The purchase was dependent upon a public offering 
of securities by the new company and present market conditions, 
according to the letter, prevented the securing of an underwriting of 
the issue. The registration of this issue has been withdrawn, it was 
announced. It had also been intended to change the name of the 
Weetamoe Corp. later to Nashua Manufacturing Co. Inc. 


The letter also stated that the management will continue to operate 
the company but “favorable opportunities may arise for the sale of 
all or a portion thereof or the merger of all or a portion thereof into 
Textron Incorporated.” Due notice of any further developments will 
be given stockholders. 


Textron Incorporated, of which Mr. Little is also President, owns 
or controls through its subsidiary, Textron Mills, Inc., more than 95% 
of Nashua common stock.—V. 164, p. 729. 


National Bond & Share Corp.—Quarterly Report— 


F. Wilder Bellamy, President, states: 

Taking securities owned on Sept. 30, 1946, at their value based on 
market quotations on that date, and after deducting the dividend of 
15¢ per share payable on Oct. 15, 1946, the net assets of the corpo- 
ration on Sept. 30, 1946, amounted to $11,012,535, equivalent to 
$30.59 per share on the 360,000 shares of outstanding capital stock. 
The net asset value per share was $35.46 on June 30, 1946 and $33.23 
on Dec. 31, 1945. In computing these net asset values, no allowance 
has been made for Federal income taxes on unrealized appreciation 
as the corporation has elected to be taxed under the Internal Revenue 
Code as a “regulated investment cgmpany.” As such, the corporation 
has been advised that, under present laws, it will be relieved of 
Federal income taxes on future security profits to the extent that such 
profits are distributed to stockholders in the year in which realized. 

The total assets of your corporation based on market quotations on 
Sept. 30, 1946, were distributed approximately as follows: 














Cash in Ranks. ..6 <q — nen snes hw os pe se oe ene 91.0aee 
U. 8S. Government obligations__.____-..-~----~-----~------ 830, 
Dividends receivable and interest accrued, etc.__...---~~- 13,600 
Watel 116% ) aonnq meaner sndgeenne einen senna 6enee $1,994,335 
Preferred stocks (10.9% )_-------~-~-~- sebicooaa ER pt 
Common stocks (71.1% )--------------------------------- * ‘ 
Wotel- (100%) o26--~ 5 ee ee os weennee $11,099,835 
Dividend payable and reserve for taxes (including $17,100 
estim. state and municipal taxes on unrealized apprec.)-— 87,300 
Ce LES. 1 Te ee eee PPS a Pe $11,012,535 
INCOME STATEMENT, 9 MONTHS ENDED SEPT. 30 
1946 1945 1944 1943 
Cash dividends __--~--~-- $270,340 $250,307 $237,985 $234,196 
Taxable div. in sec._--- 3,746 2,953 4,122 8,162 
Interest on bonds_----- 9,262 * 11,517 11,594 11,544 
Total income —~-----~-~ $283,348 $264,777 $253,701 $253,902 
ters’ fees, salaries, 
pepe > nay oper. exps._ 24,375 23,688 22,232 21,450 


ib. > Amer. Red 
onan shes es oe ee 1,200 2,000 2,000 1,500 

Prov. for Fed. capital 

stock, State franchise 














and other taxes__-~-~- 2,873 3,734 3,127 5,239 
Prov. for estd. Federal 
income taxes ~.----~-- + 12,200 t t 
254,900 $223,155 $226 25,713 
*Met imeemMe .......- $254,900 $223,155 $226,341 $225, 
Dividends declared --- 162,000 162,009 162,000 162,000 
Ne ea i ee $92,900 $61,155 $64,341 $63,713 


> par ; 0,C00 360,000 
Shs, cap. stk. (no par) 360,900 360,000 360, 
Earnings per share__-- $0.71 $0.62 $0.63 eaauis 
*Without giving effect to results of security transactions. e ne 
profit on ssauenies sold for the first nine months of 1946 was $1,210,541. 
+No provision for Federal taxes made as the corporation has elected 
to be taxed as a regulated investment trust. Actually such election 
was not made for the years 1944 and 1943 and at the respective year- 
ends provision was made for estimated Federal income tax liability. 
NOTE (1) Realized net profit from sales of securities (computed on 
the basis of average costs) after deducting $10,040 for State and 
municipal taxes, carried to profit and loss on securities sold was 
$1,210,541. es : 4 aie 
(2) Aggregate unrealized appreciation in value of securities 0 : 
as compared with cost was as follows: at Dec. 31, 1945, $3,885,931; 
at Sept. 30, 1946, $1,629,228; decrease during nine months, $2,256,703. 


BALANCE SHEET, SEPT. 30, 1946 


TS—Cash in banks, $1,150,384; dividends receivable and interest 
acaaien a A S. Govt. obligations, $825.478; other securities, 
$7,464,044; furniture and fixtures, $1; total, $9,453,507. 

LIABILITIES—Dividend payable Oct. 15, 1946, $54,000; reserve for 
taxes, $16,200; capital stock (360,000 shares no par), $4,500,000; 
capital and surplus income, $4,883,307; total, $9,453,507.—V. 164, p. 425. 


National Cash Register Co. (& Subs.) —Earnings— 


(Excluding subsidiaries in enemy territories and war zones) 





ma $29,813,476 $97,463,799 950,074,418 $50 523,033 
Profit after deprec., etc. 358,042 2,996,652 6,482,149 11,550,028 
eeces profits — ev cate 948,000 4.126000} 9,907,266 
* Net profit__-___----- $258,406 $1,363,561 $1,665,018 $1,642,762 
a an $0.16 $0.84 $1.02 $1.01 


—V. 163, p. 3288. 


National Securities & Research Corp.—Dividends— 


It is announced that on Oct. 31 the following funds sell ex-distribu- 
tion. The amounts shown are estimates of such distributions payable 
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Nov. 15: On preferred stock series, 16 cents; on stock series, 7 cents; 
and.on selected groups series, 2 cents. 

Distributions previously made this year (per share) on the afore- 
mentioned issues are as follows: 


@n preferred stock series._..___-_- $0.18 $0.20 $0.10 $0.16 
ae en 0.14 0.10 0.07 0.15 
On se-ected groups series_._...__-- 0.06 0.06 0.02 0.05 


On Oct. 15, the following distributions were paid to shareholders of 
record Sept. 30, 1946: 


From From 

te Invest. Capital 
. Income Gains Total 
ES SE eee $0.070 $0.020 $0.09 
@w-priced bond series__..___--__- .068 0.32 10 
beculative series ___.__._________-_- .100 .000 10 
“priced common stock series_._. .005 0.25 .03 
Pirst Mutual Trust Fund_----~-.-. .026 .044 .07 


—V. 164, p. 956. 


.olNational Tea Co., Chicago—Current Sales Higher— 
Period End. Oct. 5— 1946—4 Wks.—1946 1946—40 Wks.—1945 
$ $ ~ $ 

Gee Sates a tk 13,157,154 8,846,158 112,773,610 77,010,715 


The number of stores in operatino decreased from 788 in 1945 to 
705 at Oct. 5, 1946.—V. 164, p. 1635. 


National Tile & Mfg. Co., Anderson, Ind.—Files With 


The company on Oct. 7 filed a letter of notification with the SEC 
for 50,000 shares ($1 par) stock to be offered to stockholders for 
subscription at the rate of 1 share for each 2% shares held. Pro- 
ceeds will be used for additional working capital. Issue not under- 
Written.—V. 162, p. 1396. ? 


‘National Union Radio Corp.—New Control— 
“Bee Philco Corp. below.—V. 162, p. 3078. 


Neisner Brothers, Inc. (& Subs.)—Earnings— 
. ® Mos. End. June 30— 1946 1945 1944 1943 
i eee $19,635,710 $17,347,738 $16,359,743 $16,242,774 
Other income ________ 446,053 350,035 338,836 310,696 





Total \1..----------- $20,081,763 $17,697,774 $16,698,578 $16,553,470 
Cost of sales & gen. exp. 18,387,950 16,294,593 15,634,669 15,422,392 
Eatere.t on notes, bonds 








°gnd mortgages ______ 24,974 35,079 37,629 39,760 
Atmort. and’ depreciation 217,557 196,901 212,604 218,829 
Miscell. deductions ____ 235,493 76,592 25,012 52,406 
Prov. for Fed. inc. tax_ 453,150 *657,800 *441,700 449,000 
Prov. for other Fed. and 

State taxes _________ 82,750 78,750 40,350 82,000 

“Set profit ___._.____ $669,890 $358,059 $306,615 $289,083 
Preferred dividends ___ 47,978 49,209 50,066 52,634 
Cotimon dividends ____ 102,446 102,446 102,446 102,445 


Earngs. per com. share $3,03 $1.50 $1.25 $1.02 


*Inciudes excess profits tax after deducting post-war credit of 
$45,000 in 1945 and $20,000 in 1944.—V. 164, p. 1874. 


New England Gas & Electric Association—Output— 


2Por the week ended Oct. 11, the Association reports electric output 
of: 13,637,934 kwh. This is an increase of 1,604,104 kwh., or 13.33% 
above production of 12,033,830 kwh. for the corresponding week a 
year ago. 

Gas output for the Oct. 11 week is reported at 130,969,000 cu. ft., 
am) imerease of 13,445,000 cu. ft. or 11.44% above production of 
217,824,000 cu. ft. in the corresponding -week a year ago.—V. 164, 
Pp. 1874. 


New England Power Association—Weekly Output— 


.. This Association reports number of kilowatt hours for the week 
end-d Oct. 12, 1946, as 66,142,027 compared with 58,867,207 for the 
week ended Oct. 13, 1945, an increase of 12.36%. 

Tie comparable figure for the week ended Oct. 5, 1946 was 67,286,- 





882, an increase of 7.51% over the corresponding week last year.— 
V. 164, p. 1874. 

New York Air Brake Co.—Earnings— 
- § Months Ended Sept. 30— 1946 1945 
EL ARS. 20 $1,289,081 $1,952,216 
Federal income (and, in 1945, excess profits) 

ip RT Ea ST ea lm 555,900 1,395,700 
mee imoome after taxes__......_.________--_._. $733,181 $556,516 

mee imecme.per siare_..........._.._...__ $2.83 $2.15 


. Bhe amount of Federal income and excess profits taxes depends 
upon earnings for the full year and, accordingly, can only be approxi- 
mated with respect to interim periods. 

In. the company’s 1945 annval report, net profit for the year was 
shown in the amount of $590,944, equal to $2.28 per share, subject, 
however, to renegctiation which had not been commenced at the time 
the report was issued. Renegotiation of 1945 war contract business 
has now been completed, with the result that the net profit for that 
year, restated to reflect such renegotiation, is $581,847, equal to $2.25 
per share. The refund which has been made to the government 
amounts to $62,736 which, after applicable Federal taxes on income, 
1g gy in a reduction in net profit for the year of $9,097.—V. 164, 
Pp. 4 


New York Chicago & St. Louis RR.—Withdraws from 
Association of American Railroads.—See Chesapeake & 
Ohio Ry. above.—V. 164, p. 1875. 


New York Life Insurance Co.—New Official— 


David C. Bevan, Assistant Vice-President of the Provident Trust Co. 
of Philadelphia, has been appointed Assistant Treasurer of the New 
York Life Insurance Co., effective Oct. 15, 1946, succeeding Thomas 
F. ani. who retired on Oct. 1 because of medical disability. —V. 164, 
p. ‘ 


New York New Haven & Hartford RR. 
ments Authorized— 


*’ The trustees of this railroad have been authorized by the United 
ates District Court at New Haven, Conn., to pay six months’ interest 
Nov. 1, 1946, cn the Housatonic RR. consolidated mortgage 5% 
bonds, Harlem River & Port Chester first mortgage 4s, and Naugatuck 
RP first 4s. 
The Court also authorized payment Dec. 1 on Danbury & Norwalk 
fst refunding 4s; New Haven & Northhampton refunding consolidated 
Mortgage 4s, and the interest due Jan. 1 on’ New England RR. con- 
solidated mortgage 4s and 5s, and Central New England Ry. first mort- 
. gage 4s.—V. 164, p.1875. 





Interest Pay- 


““ New York Ontario & Western Ry.—Equip. Trusts— 


(The ICC on Oct. 8 approved conditionally aid by the RFC in financ- 
ing the purchase of railroad equipment by the trustees of the company 

the purchase of not: exceeding $2,600,000 of 3% equipment 
trust certificates.—V. 164, p. 1726. . 


' New York State Electric & Gas Corp.—Proposes Sale 
of New Bonds and Preferred— 


. The corporation has asked the SEC for permission to sell competi- 
pn $13,000,000 new first mortgage bonds and 150,000 preferred 
ares. ‘ > ‘ 

Proceeds estimated at $25,000,000 would be used to redeem $13,- 
000,000 of 354% bonds and $12,000,000 of 5.10% preferred’ s . and 
to pay for a portion of new construction. 0b : 7 

Te assist the program, the parent companies, General Public Utilities 
Corp. and NY PA NJ Utilities Co., would place an additional $6,000,000 
in the company. 

* This stm would be used to pay the call premium on present mort- 


Feb.15 Apr.26 May15 Aug.15 ~ 


gage bonds and preferred stock, as well as to provide about $4,305,875 
for new construction, 

As part of the plan, New York State Electric will change its present 
46,484 no par common shares into 2,100,000 common shares of 510 par. 

The company has asked the New York PS Commission to rescind its 
order requiring appropriation of $115,000 monthly before dividends. 
This sum. under Commission order, is to be used for construction or 
bond retirements. In conjunction with its request, the company has 
advised. the commission that on consummation of the financing plan 
it will not use the amount now in earned surplus for common Givi- 
dends.—V. 164, p. 1875. 


Niagara Falls Power Co.—Partial Redemption— 

The company has called for redemption on Dec. 11, 1946, at 106 
and interest, $3,000,000 of first and refunding mortgage 342% bonds 
due March 1, 1966. 

Immediate payment of the full redemption price, plus accrued in- 
terest to Dec. 11, 1946, will be made upon presentation and surrender 
of the called bonds at The Marine Trust Co. of Buffalo, trustee, 
Buffalo, N. Y., or at the office of J. P. Morgan & Co., Inc., 23 
Wall St., New York, N. Y.—V. 164, p. 831. 


Nicholls (Walter J.) & Co., Spokane, Wash. — Files 
With SEC— 


The company on Oct. 7 filed a letter of notification with the SEC 
for 250,000 shares (5c par) common. Offering price, 19 cents a share. 
Proceeds will be used for mine development. Issue not underwritten. 


Noma Electric Corp. (& Subs.)—September Sales— 


Period Ended Sept. 30, 1946—~ Month 9 Mos. 
eee ee ee en eee ee *$3,420,000 $18,973,000 


*This compares with a.monthly average of $1,944,000 for the first 
eight months of this year’—V. 164, p. 1636. 


North American Invesiment Cerp.—Earnings— 














6 Mos. End. June 30— 1946 1945 1944 
TOS inn dn tsais. Sade. ds $73,650 $67,847 $65,232 
EN Te te ELIS EEE ESA 10,786 9,705 6,999 
Management fees..___......-...._. 8,061 5,846 4,706 
Cler Geevias Teas .... 5S. 845 650 653 

TE 5 a eeeedch wannabe $93,342 $84,049 $77,291 
pS er i i ee SEF 32,126 29,353 27,449 
Int. & amort. of bond disct. & exp. 28,378 30,960 30,960 

Profit before net gain from secur. 

RTS Gees ene eee $32,839 $23,736 $18,682 
Net gain from security transactions 203,283 164,120 71,449 

Net income before Federal taxes $236,122 $187,856 $90,331 
Prov. for Fed. inc, & exc. prof. txs. fa 27,000 15,000 

Net inc. & profit for the period $236,122 $160,856 $75,331 
Dividends on 6% pfd. stock_______ 110,620 48,564 40,471 
Dividends on 54%% pfd. stock_____ 73,566 32,299 26,917 


BALANCE SHEET. JUNE 30, 1946 


ASSETS—Cash on hand and demand deposits, $222,413: Interest 
receivable, $12,937; accounts receivable, $3,149; investments in mar- 
ketable securities (net), $4.038.724; investment in subsidiary company 
(market value, $58,712), $28,006; unamortized discount on capital stocx, 
$54,822; prepaid expenses, $2,256; furniture and equipment, $1; total, 
$4,412,310. 

LIABILITIES—Accounts payable, $867; accrued taxes, $10,217; ac- 
crued interest, $2,578; 2% bank loan—due 1947 to 1951, $1,450,000; 
6% cumulative preferred stock (par $100), $1,798,700; 542% cumula- 
tive preferred stock (par $100), $1,304,900; common stock (par $100), 
$4,240,100; deficit, $4,395,051; total, $4,412,310.—V. 163, p. 2585. 


North American Oil Consolidated—Earnings— 

















6 Mos. End. June 30— 1946 1945 1944 1943 
Gross income.-......._ $1,022,579 $1,190,670 $557,978 $512,029 
Royalties paid — _--- __ 114,685 132,764 63,349 59,834 

NS | $907,894 $1,057,906 $494,628 $452,195 
Cost of production and 

RINNE ici cies a niiis cones 249,840 174,887 169,360 156,798 
Deplet., depreciation and 

abandonment —__-_--_-- 246,572 253,425 156,348 152,583 

Operating profit_____ $411,481 $629,594 $168,921 $142,814 
Sale of scrap, interest, 

discount, etc.__-___-- 15,192 15,232 13,108 6,355 

Net profit before Fed. 

income tax... $426,673 $644,826 $182,029 $149.169 
Estimated Fed. inc. tax 130,000 135,000 50,000 40,000 

Net profit to surplus_ $296,673 $509,826 $132,029 $109,169 

Dividends paid_________ 271.659 135,830 81.498 81,498 


Earns. per com. share__ $1.09 £1.60 $0.48 $0.39 


BALANCE SHEET, JUNE 30, 1946 


ASSETS-—Cash in banks and on hand (includes $585,995 in time 
deposits), $1,250,301; U. S. Govt. bonds, $441,000; accounts receivable, 
$111,013: fee lands, leases and wells (after reserves for depletion of 
$7.990.015), $3,270,773; plant and equipment (net after depreciation). 
sewers’ prepaid taxes, $7,999; prepaid insurance, $8,036; total, $5,- 

,146. 

LIABILITIES—<Accounts payable, $55,112; accrued payroll, $4,987; 
accrued Federal taxes (est.), $212,897: capital stock (par $10), $2,- 
756,590; surplus, $2,094,561; total, $5,124,146.—V. 163, p. 467. 


North Texas Co. (& Sub.)—Earnings— 
Period End. Aug. 31— 1946—Month—1945 194812 Mos.— 1945 











Operating revenues ____ $306,656 $303,313 $3,592,359 $3,652,979 
Equipment maint. and 

garage expense _____ 49.475 &3.781 293,824 931,242 
Other oper. expenses__ 139.768 125.820 1,557,622 1,576,310 
General taxes _________ 24,025 24,620 288,901 284,037 
Federal normal & surtax 24,400 14,400 239.400 158,500 
Fed. excess profits tax. = -— __--- 24,000 53,500 283,300 
Savings from filing of 

tax peiumms Cr )iiecd: ~~ “Sees 10.100 25.900 128,600 
Depreciation ....._.. 14,200 21,000 207,901 221,401 

Operating income __« $34,788 $19,593 $377.110 $326,789 
Other income, net__-__ 573 453 7,369 5,919 

Gross income _______ $35,361 $20,045 $384,479 $332,708 
Interest on equipment 

OGG O08s a. ce 90 237 2,712 4,192 

Net income —_-____-_ $35,272 $19,808 $381,767 $328,517 


—V. 164, p. 1727. 


Northern States Power Co. (Del)—-Weekly Output— 


Electric output of this company. for the week ended Oct. 12, 1946, 
totaled 51.799,000 kwh., as compared with 44,359,000 kwh. for. the 
corresponding week last year, an increase of 16.8% .—V. 168, p. 1875. 


Northwest Airlines, Inc.—Rights to Stockholders— 


- Holders of- record, at the close of business on Oct. 15, 1946, of. 
the company’s outstanding shares of common stock are. given -pro 
rata rights to subscribe to an aggregate of 271,935 additional shares 
of such common stock in the ratio of one share for each two shares 
then held, at $18.50 per share. No fractional shares of common 
stock will be issued, but fractional share subscription warrants may 
be combined to subscribe for one or more full shares. The sub- 
scription warrants will be transferable and will expire at 3 p.m. 
(EST) on Oct. 28, 1946. 
_ Subscriptions are payable to Bankers Trust Co., New York City, 
or to Continental Illinois National Bank & Trust Co. of Chicago. 





CAPITALIZATION, GIVING EFFECT TO PRESENT OFFERING 


Authorized Outstanding 
*Capital stock (par $10)_..._._____-__ 1,000,000 shs. +820,805 shs. 


*Effective Oct. 3, 1946 the articles of incorporation were amended, 
among other things changing the shares of common stock from shares 
(no par) to shares (par $10). tThere are presently outstanding 
543,870 shares. There are offered to stockholders 271,935 shares 
and an additional 5,000 shares will be offered to Croil Hunter in 
accordance with the provisions of his option agreement.. The total 
is stated on the assumption of the ‘purchase of’ all of the said 5,000 
shares. 


BANK CREDIT AGREEMENT—Company has agreed upon the terms 
and provisions of a bank credit agreement with Chase National Bank, 
New York; Bankers Trust Co., Continental National Bank & Trust 
Co., Chicago; Northwestern National Bank of Minneapolis; First 
National of Minneapolis, and First National Bank of Saint Paul, 
which will entitle the company to borrow from the above banks on 
notes payable on or before Sept. 30, 1947, an aggregate of $7,000,000 
and this will be increased to $10,000,000 if and when the company 
obtains at least $4,000,000 as the net proceeds of the sale of stock 
by it. Such amounts will carry interest at- the rate of 142% per 
annum, and the company is required to pay a commitment fee of 
Y% of 1% per annum on the unused portion of-_ such. credit. 

PURPOSE—Part of the net proceeds of 271;935: shares.of common . 
stock (exclusive of proceeds from 5,000. shares or any portion thereof 
which Croil Hunter may subscribe for) may be used to pay bank 
loans and remainder will be used for acquisition’of additional equip~ 
ment and facilities. - 

UNDERWRITERS—The names of the underwriters and the per- 
centages of unsubscribed stock to be purchased by each of them, 
respectively, are as follows: 


Per Cent Per Cent 

Auchincloss, Parker & Betts, Borland & Co.______ 4 
ea ae Cae 15 A. M. Kidder & Co._-_---_ 3M% 
The First Boston Corp... 12 Piper, Jaffray & Hopwood__ 3% 
Hornblower & Weeks__---~~ 12 G. H. Walker & Co.-____-- 3M% 
Shields &. Co..._........... 7 Pacific Northwest Co.______ 2% 
Kidder, Peabody & Co.__- it Boettcher & Co.__-________ 2%, 
Merrill Lynch, Pierce, Fen- Johnston, Lemon & Co.____ 2% 
ner & Beane______--__-- 5% Parwell, Chapman & Co.... _ 2% 
Paine, Webber, Jackson & Bacon, Whipple & Co._____ 2% 
"ae ee i Ere 5% dd. Eee 2 Ce..........-. . 3h 
White, Weld & Co.__-.---- 5% Foster & Marshall ...... 2% 
J. M. Dain & Co..---~..... 1% 


—V. 164, p. 1875, 


Northwestern Publie Service Co. — Bonds Offered— 
The First Boston Corp. and Lazard Freres & Co. on Oct. 
16 offered $5,275,000 first mortgage bonds, 3% series due 
1973 at 101.625 and interest. The issue was awarded 
Oct. 15 at 100.649, a net interest cost to the company of 
about 2.96%. 


Other bids received at the sale were Salomon Bros. & Hutzler, 
102.092 for a 3%%% coupon; A. C,. Allyn & Co., Inc., 101.521 for a 
3%% coupon; Halsey, Stuart & Co. Inc., 100.28 for a 3% coupon; 
Kidder, Peabody & Co., 100.1711 for a 3% coupon. 

Bonds will be dated Oct. 1, 1946, and will be due Oct. 1, 1973, 
Interest payable April 1 and Oct. 1 at agency of company in New 
York, or, at the option of holders, at agency of company in Chicago. 
Coupon bonds in denomination of $1,000 each and registered bonds in 
denominations of $1,000 or any multiple thereof. Chase National Bank, 
New York, and Carl E. Buckley, trustees. 

PURPOSE-——Company will apply the net proceeds ($5,253,282) and 
general funds of the company to the extent required to the redemption 
on or about Nov. 18 of $5,276,000 first mortgage bonds, 4‘~, series A, 
due Aug. 1, 1970 (redeemable at 105%% and accrued interest). 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Pirst mortgage bonds-__......-.....-~-. $50,000,000 
3% series due 1973~- , ie mS $5,275,000 
Capital stock: 
Pfd. stock ($100 par).__--~--~- pia 50,000 shs. 
hf ee en ee 22,023 shs, 
> ll , ee eS ee 17,829 shs. 
*Cumulative pfd. stock ($100 par) _-__- 75,000 shs. cee 
*Common stock ($3 par)__-...---~~--- 800,000 shs. 300,000 shs, 


*On July 23, 1946, there became effective an amendment to the 
certificate of incorporation which, inter alia, authorized 75,000 shares 
of cumulative preferred stock (par $100) and 800,000 shares of common 
stock (par $3) and changed end reclassified the theretofore out- 
standing 52,150 shares of common stock (no par) into 300,000 shares 
of common stock therein authorized. On Oct. 15, 1946, the company 
effected a further amendment providing that the 300,000 shares of 
common stock issuable by way of sueh reclassification should be 
deemed issued only upon the effective date of the last-mentioned@ 
amendment. . 

HISTORY AND BUSINESS—Company was incorporated in Delaware 
Nov. 27, 1923. Company operates in the States of South Dakota 
and Nebraska. It has no subsidiaries:. As of Dec. 1, 1923, company 
acquired from the Union Power and Light Co. of Omaha, Neb., the 
electric properties serving the cities of Aberdeen, S. D., and North 
Platte and Columbus, Neb., and the gas property serving North Platte. 
At various times during 1924, company acquired the electric property 
at Yankton, 8S. D., the electric and gas properties at Mitchell and 
Huron, S. D., and the electric properties of Consumers Utility Co., 
located in 13 communities in South Dakota. Thereafter, through the 
acquisition of numerous small properties from municipalities, cor< 
porations and individuals and by the construction of plants, trans~ 
mission lines and distribution systems, company expanded its lines 
and facilities. In 1940, the company sold the electric properties com- 
prising the Columbus and North Platte Divisions in Nebraska in sep- 
arate sales to Consumers Public Power District for a total of approxi- 
mately $2,830,000. 

Company is engaged principally in generating, transmitting, dis- 
tributing and selling electric energy in the east-central portion of 
South Dakota. It also distributes and sells natural gas in three cities 
in Nebraska, produces and sells manufactured gas in three cities in 
South Dakota and supplies steam heating service in one city in South 
Dakota. 

For the 12 months ended Aug. 31, 1946, the company derived 
approximately 68.8% of its operating revenues from the sale of elec- 
tricity, 21.9% from the sale of natural gas, 9.0% from the sale of 
manufactured gas and 0.3% from steam heating. At Aug. 31, 1946, the 
company supplied electric service at retail to 26,690 customers in 95 
cities, villages and unincorporated communities. At the same date, 
the company supplied at retail natural gas to 10,790 customers in three 
cities, manufactured gas to 8,266 customers in three cities and supplie@ 














central steam heating service in one city. i 
SUMMARY OF EARNINGS 

Year End. Years Ended Dec. 31——~ 

Aug. 31,'46 1945 1944 1943 
Operating revenues_-__- $3,946,779 $2,676,600 $3,384,325 $3,153,943 
Power and gas purch’d- 440,171 465,722 418,107 396,402 
Other oper. exp.__----- 1,547,544 1,442,044 1,296,€23 1,199,712 
Maintenance -_----~-~--- 217,050 185,868 160,047 122,279 
Depreciation __-------- 317,559 317,678 317,098 309,935 
Faxes, other than inc.__ 283,498 262,061. 244,923 237,512 
Federal income taxes___ 263,900 148,500 155,000... . 216,00 
Fed. excess prof. taxes_ 58,000 253,700 199,000 escier 
- Net oper. income__-_-_ $819,057 $603,027 $593,527 $672,105 
Other income (net)- ~~ 1,849 2,398 3,726 1,936 
- Gross. iucome....---.. $820,906 $605,425 $597,253 $674,044 
Int. and other deducts... = 224,594 238,987 249,339 295,173 
*"Net  income-__..-_-__ $595,912 $366,438 $347,914 $378,868 


~ UNDERWRITERS—tTheé names of the underwriters and the respective 
principal, amounts of new bonds purchased by each are as follows: 

: Amount Amount 
The First Boston Corp. $2,638,000 Lazard Freres & Co.__ $2,637,009 


—vV. 164, p. 1876. 
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Oliver United Filters, Inc.—Dividends— 


The directors on Oct.-8 declared a dividend of 25 cents per share 
on the class. B stock,.no par value, and the regular quarterly dividend 
of 50 cents. per share on the class A stock, no par value, both payable 
Nov. 1 to holders of record Oct. 19. 

A distribution of 25 cents per share was made on the class B stock 
on July 15, last, on Dec. 10, 1945, and on Aug. 1, 1944.—V. 162, p. 2648. 


Orange-Crush de Cuba, S. A., Havana, Cuba — With- 
draws as Underwriters— 
Eder, Wheeler & Co. have withdrawn as underwriters for 75,000 


shares ($1.50 par) common ‘steck, which was to be offered at $8 
per share.—V. 164, p. 560. 


Outlet Ce.—Earnings— 

6 Mos. Ended July 33— 1946 1945 1944 1943 
Gross profit on sales__ . $2,393,987 $1,900,355 $1,789,654 $1,734,565 
Inc. fr. leased depts. & 

broadcasting net. prof., 














after depreciation —_- 116,641 100,799 108,879 103,404 

Total gross profit.._.. $2,510,629 $2,001,154 $1,898,532 $1,837,969 
Oper. and gen. exps._-_- 1,355,804 977,710 1,008,223 1,022,395 
*Deprec. and amortiz.__ 48,000 42,000 48,000 53,500 

Operating profit __... $1,106,825 $975,444 $842,309 $762,074 
Other income —~.--~-~--- 18,692 10,713 22,475 25,867 

Profit bef. inc. taxes. $1,125,517 $986,157 $864,784 $787,940 
Prov. for Fed. inc. and 

excess profits . taxes__ 428,000 710,000 605,300 512,500 
Inventory reserve —_--.. TE  emcenon 3! eas. toe atode 

| * . 3a eee $497,517 $276,157 $259,484 $275,440 
Earns. per com. share $5.00 $2.78 $2.61 $2.77 


*Exclusive of depreciation charged to broadcasting department.— 
V. 163, p. 196. 


Pacific Telephone & Telegraph Co. (& Subs.)—Earns. 
Period End. Sept. 30—  1946—3 Mos.—1945 194612 Mos.—1945 


$ a ) $ $ 
Operating revenues __. 66,724,000 63,000,049 262,633,000 241,506,496 
Operating expenses ___ 56,020,000 41,733,064 206,640,000 156,368,166 
SED ics cote enciislidctaddcoimtapentiond *5,338,000 14,949,107 *29,073,000 59,346,358 





Net operating income 


5,366,000 6,317,878 26,920,000 25,791,972 
Other income—net —-~- 


Dr43,000 Dri85,681 Dr3,837,000 Dr736,821 





Total income ~__-- __ 5,323,000 6,132,197 23,083,000 25,055,151 
Interest deductions —__- 1,024.000 619,821 3,115,000 2,691,240 


—_—- 





Net income ~_.-__-_- 4,299,000 5,512,376 19,968,000 22,363,911 
Dividends .._....---~-. 4,921,875 5,537,188 20,918,125 20,918,125 
Earns, per common sh. $1.21 $1.74 $6.11 $7.99 





*Includes «an estimated refund arising from carry-back of excess 
profits credit for the three-month and twelve-month period of $1,- 
330,000 and $1,681,000 -respectively.—V. 164, p. 1876. 


Park & Tilford, Inc.—Bank Credit Agreement— 


The corporation has consumated a 10-year $10,000,000 bank credit 
agreement, The arrangement contemplates a five-year revolving credit 
ending Oct. 1, 1951, at which time the outstanding indebtedness 
will be extended for five years. The interest rate can vary between a 
maximum of 3% and a minimum of 2%%. This arrangement will 
supplant the existing revolving bank credit, which expires Dec. 31, 
1949.—-V. 163, p. 2297. 


Parker Appliance Co.—Annual Report— 














Years Ended June 30— 1946 1945 1944 
EE I: cas Srtticge ecient ore +$1,250,360 $692,284 $5,596,700 
Selling, general and admin. exps.__ 1,198,605 1,901,124 2,179,254 

a $$2,448,965 $1,208,840 $3,417,446 
RTE, 5 VC 96,458 1364,560 95,736 

Oe Ae ee $$2,352,507 1$844,280 $3,513,183 
a lia sit caicnisilinsnrcnies bla 147,774 143,652 97,344 
ree. Gee Teeere. tax on nese... accuse ‘“subcun 362,000 
cn latsmvninieenn tem. |. ewan .  dresnsias +2,043,000 

I daa ictasinren cee sisitomecteicsigs t$2,500,281 1$987,932 $1,010,839 
Federal taxes carried back__..._._-. §1,775,000 §1,467,200 © ‘“ceiui 
Transfer from res. for conting.-..~~ Gee mee. * vid -eenn ‘cue 

ON ee a ees 4$275,281 $479,268 $1,010,839 
Dividends on preferred stock___-...  -— + - 20,000 20,000 
Dividends on common stock_..- ~~~ ares 258,308 311,443 
Earns. per sh. on 300,000 shs. com. Nil $0.83 $3.06 


tAfter postwar credit of $227,000. itLoss. §Estimated reduction of 
Federal taxes on income for prior years under carryback provisions of 
Internal Revenue Code. ‘Includes proceeds from life insurance amount- 
ang to $223,768. 
BALANCE SHEET, JUNE 30, 1946 


ASSETS—Demand deposits in banks and cash on hand, $228,401; 
accounts receivable, $410,601; claims filed under terminated contracts, 
$518,716; inventories, $2,232,239; refunds of Federal taxes on income, 
33,177,494; estimated rebates of renegotiation refunds, resulting from 
amortization adjustments, $67,000; plant and equipment, at cost (net), 
$3,012,696; prepaid insurance, taxes, etc., $137,325; patents, at cost 
qless $92,291 allowance for amortization), $377,383; total, $10,161,855. 

LIABILITIES—Notes payable, banks $1,975,000; accounts payable, 
trade, $150,437; accounts payable to subcontractors under terminated 
contracts, $505,487; accrued payroll, $116,411; accrued taxes, other than 
Federal taxes on income, $185,162; other accounts payable and accrued 
expenses, $90,639; mortgage payments due within one year $221,854; 
mortgage payable, 412%, final maturity March 1, 1953, $328,146; 
xeserve for contingencies, $100,000; convertible preferred shares, $1 
cumulative (par $20), $400,000; common shares (par $1), $322,885; 
capital surplus, $1,374,026; earned surplus, $4,391,807; total, $10,161,855. 
~—V. 163, p. 784. 


Parker-Young Co., Lincoln, N. H.—Sells Mills—Plans 
Retirement of Preferred Stock— 


The company has sold its pulp and paper mills at Lincoln and 
Livermore Falls, N. H., its related inventories and certain property 
in New Hampshire to Marcalus Manufacturing Co., Inc. of East 
Paterson, N. J 

The Marcalus company has expressed its intention of retaining the 
Personnel of the Parker-Young Co. now employed in the purchased 
¥acilities and has agreed to take care of orders for November delivery 
of paper, heretofore accepted by the Parker-Young Co., in full; also 
to accept orders from Parker-Young’s regular customers within certain 
wercentages of their quota limits for December. Thereafter the Marcalus 
eompany will make independent arrangements for the distribution of 
tthe product of the purchased mills. 

The Parker-Young Co. does rot plan to liquidate in the near future. 
It has retained ownership of the public and private village property 
‘owned in the Town of Lincoln, N. H. and expects to operate this 
Wroperty with no immediate changes in view. They do, however, plan 
to retire the outstanding preferred stock as of Jan. 1, 1947 and to 
conduct limited operations, the exact nature of which is not yet an- 
mounced.—V, 155, p. 55. 


Pennroad Corp.—Dividend Action Deferred— 


The directors at their meeting held on Oct. 9 took no action on a 
dividend but indicated that consideration of a dividend would be 
given at the November meeting of the board. 

. Last year, a dividend of 50 cents per share was declared at the 
October meeting, while in previous years action was taken in November. 


Settlement Case May Go to Supreme Court— 


Two stockholders of this corporation, opposing the settlement agree- 
ment of $15,000,000 which Pennroad would receive from the Pennsyl- 


vania Railroad, have asked for the right to appeal the case before 
the U. S. Supreme. Court. 

The objecting stockholders are Matilda J. Feldman and Julia Per- 
rine, who had filed an injunction suit in the Federal District Court at 
Wilmington, Del., to restrain the settlement on the ground that the 
amount was inadequate. The Court dismissed the suit and this action 
Was sustained last May by the Circuit Court of Appeals at Phila- 
delphia, Pa.—V. 164, p. 560. 


Pensylvlania Sugar Co.—To Redeem Preferred Stock 

The company on Oct. 11 called for redemption on Dec. 31, next, all 
of its $1,473,230 outstanding 5% preferred stock at par ($10 per 
share) and dividends. The Tradesmens’ National Bank & Trust Co., 
of Philadelphia, Pa., is transfer agent for this issue.—V. 163, p. 2997. 


Peeples Drug Stores, Inc.—Sept. Sales Rose 21.9%— 

Period End. Sept. 30— 1946—-Month—1945 1946—-9 Mos.—1945 
ere ee Ee ee $3,511,547 $2,279,206 $31,361,746 $25,384,761 

CONSOLIDATED INCOME ACCOUNT 

6 Mos. End. June 30— 1946 1945 1944 1943 
Total store income_-__ _- $20,994,775 $16,986,148 $16,799,815 $16,984,451 
Cost of sales, oper. exps. 

& gen. & adm. exps.._ 19,502,882 15,509,954 15,557,295 15,768,043 


Operating profit -... $1,491,889 $1,476,194 $1,242,520 $1,216,408 

















Other income __--~-~_-- 133,577 116,488 123,302 131,530 
Total income_____-_-- $1,625,466 $1,592,682 $1,365,822 $1,347,938 
Federal income and ex- 
cess profits taxes.___ $589,404 *1,031,175 855,099 811,667 
Misc. deductions____-~- 74,403 71,998 60,328 59,578 
Ee $961,659 $489,508 $450,396 $476,693 
Common dividends. _-_- 312,000 312,000 319,116 319,116 
DOCU: 6c ictese i eecn $649,659 $177,508 $131,280 $157,577 
Shs. of com. stk. outstdg. 390,000 390,000 490,948 490,948 
Earnings per share__-__~_ $2.47 $1.26 $0.92 $0.97 


*Adjusted to the effective rate of tax for the year 1945. {Income 
taxes only. 
CONSOLIDATED BALANCE SHEET, JUNE 30 


ASSETS— 1946 1945 
og SR gr ee ee SE ee $2,930,828 $2,159,776 
Accounts receivable (net) _.................... 62,383 43,866 
U. 8S. Treas. series C tax savings notes_______— 860,193 1,360,102 
U. 8S. Treas. bonds and savings bonds_____--_-~ 111,270 109,585 
Merchandise inventories ~__--__._____-__-__-_- 5,230,291 4,601,527 
Merchandise In transit._..................... 289,366 ,362 
pevaneany Gf - meeeee_ oe 86,580 61,920 
ERTS EE SSS So a Pa ~ 10,285 10,260 
Goat tm aeeee Dae Gee ss. one dt * « Lele 239 
Total loans, investments, etc......_...___-_--- 126,846 577,293 
Tetal deferred charges... =-.=.......i..... 156,195 186,443 


Total fixed assets (net) 








AS Sy SR ee ERR reins ee eS 

pps a «Site SR Ta ap OA ie py ht FS $12,296,297 $11,916,914 

LIABILITIES— 
ase eee: | CIOOS....~. 6concndeenccceswne $1,095,178 $1,147,711 
Accounts payable, miscellaneous___.__-- ~~~. 217,227 143,697 
aevidends warane. duly 3... 156,000 156,000 
Salary and wages due and accrued__________-_- 142,966 111,930 
Accrued taxes, including State income taxes__ 162,108 185,809 
Federal income and excess profits tax____--__- 1,251,643 1,172,757 
Est. Federal income and excess profits tax__-- 589,404 1,031,175 
Notes payable within 12 months_____________-_ 140,000 140,000 
ooo eo demeoinae 113,407 119,000 
ESS ce eS ee eee a 770,000 1,155,000 
Reserve for possible losses on educational loans 50,000 50,000 
Employee retirement reserve___._____..-___-_--- 53,186 53,186 
EB FE ee a= ee 296,324 233,127 
oo ee Se) i. | eee ee 1,950,000 1,950,000 
a os ninibdinantnes ncaa ipewbios 49,400 49,400 
I TO a a 5,259,452 4,218,120 

REE Ee ees a ee ee eer eee $12,296,297 $11,916,914 


—V. 164, p. 1636. 


Pere Marquette Ry.—Withdraws from AAR— 
See Cheseapeake & Ohio Ry. above.—-V. 164, p. 1728. 


(The) Pfaudler Co., Rochester, N. Y.—Exchange Offer 
to Preferred Stockholders Approved— 


At the annual meeting of the stockholders held Oct. 15, the pro- 
posal to change the company’s preferred stock into common stock 
on the basis of seven shares of common for each share of preferred 
was adopted by overwhelming vote, 94% of the preferred and 81% 
of the common voting in favor of the proposal.—V. 163, p. 945. 


Philadelphia Electric Co.New Financing Reported— 


The company, it is reported, is considering sale at competitive bid- 
ding of $30,000,000 new bonds and $30,000,000 new preferred stock. 
Present indications are the report states that it may be sometime in 
December before the sale takes place. The bonds will represent a new 
money issue and proceeds will be used to defray cost of the company’s 
construction program. Investment banking groups ready to compete 
for the new bonds include: Morgan Stanley & Co., The First Boston 
Corp.; W. C. Langley & Co. and Glore, Forgan & Co., jointly; Halsey, 
Stuart & Co. and White, Weld & Co. The same groups with the ex- 
ception of Halsey, Stuart & Co. Inc., and White, Weld & Co. prob- 
ably will bid for the new preferred stock- 


Weekly Output— 


The electric output for the company and its subsidiaries for the week 
ended Oct. 12, 1946, amounted to 132,529,000 kwh., an increase of 
13,389,000 kwh., or 11.2%, over the corresponding week of 1945.— 
V. 164, p. 1913. 


Philadelphia & Reading Coal & Iron Co.—Reorganiza- 
tion Proceedings Brought to an End— 


United States District Judge William H. Kirkpatrick at Philadelphia, 
Pa., on Oct. 14 entered a final decree bringing to an end the nine- 
year reorganization proceedings of this company. 

In the decree, the Court extended to Dec. 31, 1951, the time in 
which shareholders may get scrip for fractional shares. 

Reorganization proceedings were started by the company in Feb- 
ruary, 1937, under Seciion 77B and the reorganization became ef- 
fective Jan. 1, 1945. 

Oringinally, the time for acquiring scrip was set as Dec. 31, 1950, 
but because it took a year longer than was anticipated to close the 
case the period was extended to 1951.—V. 162, p. 817. 


Philco Corp., Philadelphia, Pa.—Sells National Union 
Radio Holdings— 


The corporation has sold substantially all its holdings in National 
Union Radio Corp., to Henney Motor Co., Inc., of Freeport, Ill., John 
Ballantine, President of Philco, announced on Oct. 15. The amount 
received by Philco in the transaction was not disclosed. National 
Union manufactures radio tubes. 

According to Philco’s registration statement covering sale of pre- 
ferred stock last July, the company held 66% of the voting power 
of National Union Radio through ownership of 60% of the outstand- 
ing common and all the outstanding preferred stock. 

As of the close of 1945, National Union Radio had outstanding 
250,000 shares of $1 par preferred stock and 1,347,286 shares of com- 
mon stock, 30 cents par. Total assets at that time were $5,097,679, 
with current assets of $4,020,411 and current liabilities $3,086,322. 

Net sales of the company last year aggregated $11,469,103 and there 
was a deficit of $252,090 compared with a net income of $273,855 in 
1944. 


Television Plans Announced— 

Representing the culmination of 18 vears of pioneering research 
in the field of television, this corporation will present its postwar 
black-and-white television receivers, in accordance with long-estab- 


lished custom, to its distributors and dealers at the forthcoming 
mid-winter convention. The corporation will offer a complete line of 
receivers, including both table and console models, and direct-view 
and projection sets, which will incorporate the latest research 
engineering developments of one of the largest television laboratories in 
the country. 

The corporation plans to be in large-scale production of television 
sets early in 1947 in its new $2,250,000 plant, which covers an entire 
city block adjoining the company’s radic production and rescarch 
facilities in Philadelphia, Pa. 

Philco has invested over $3,000,000 in television research and 
velopment. Through certain patented and exclusive features 
company will present what it believes to be the clearest and shar 
black-and-white pictures ever achieved in television.—V. 164, p. I 


Phillips-Jones Corp.—To Vote on Recapitalization— 


The proposed amendment to the certificate of incorporat‘on_ of 
this corporation to be considered by stockholders at.a s 
to be held on Oct. 31, 1946, provides for the issuance of 14/10ths 
shares of new 5% cumulative preferred stock, of $100 par value, in 
exchange for each present share of 7% cumulative preferred stock, 
of $100 par value.—-V. 164, p. 1728. (T 


ae 
Pittsburgh Plate Glass Co.—Acquisition— 


This company on Oct. 18 announced the purchase of ‘the Mérck 
Brush Maufacturing Co. of San Francisco, according to J. H. Heroy, 
Vice-President of the glass firm. : my 

A manufacturer of painters’ brushes and master painters”)tools, the 
San Francisco unit will continue operation as the Morck Brush Division 
of the Pittsburgh Plate Glass Co. J hos 

Founded as a partnership in 1915 by Peter E. Morck and Emest:C. 
Morck, the firm was incorporated as the Morck Brush Manufacturing 


7) 


Co. the following year. TEL 4 
“Mounting demands for the Pittsburgh company’s paint and al 
products on the West Coast led to the acquisition of the Morck - 


pany,’’ according to Mr. Heroy’s announcement. 

Frank F. Tippett, formerly associated with the Pittsburgh’ company’s 
Baltimore brush plant, will manage the newly acquired factory. 
Another plant, designed to manufacture brush handles, is operated 
by the Brush Division at Keene, N. H.—V. 164, p. 1637. f fi) 


Polish Review, Inc., New York—Files Wtih SEC— 


7%. 

The company on Oct. 14 filed a letter of notification with the SEC 
for 2,495 shares of common stock to be sold at $10 per share. Pro- 
ceeds will be used to increase circulation of Polish Review, Inc. and 
other legitimate business purposes. aw 


Pomona Mining Co., Inc., Hereford, Ariz.—Files With 
SEC— . 

The company on Oct. 7 filed a letter of notification with the SEC 
for 15,000 shares ($10 par) common stock. Offering price, $6 a share. 
Proceeds will be used for retirement of lease and bond,:, mill. con- 
struction, equipment and labor. Issue not underwritten. ' 


(H. K.) Porter Company, Inc. Pittsburgh — New 
Official— 


George A. Hays has been appointed Vice-President and Genera) 
Manager of the Hinderliter Tool Co., a division of H. K. Porter Co., 
Inc., at Tulsa, Okla., following the retirement of Frank J. Hinderliter, 
who founded the company in 1920, it was announced on Oct. 14 by 
T. M. Evans, President. Hinderliter Company manufactures oil field 
drilling equipment. . 

Mr. Hays was formerly Vice-President of Oil Well Supply Ce, 
a subsidiary of the United States Steel Corp. He had been associated 
with this company and its affiliates in various capacities since 1922. 


New Official Elected— 7, 


The company has announced the election of C. R. Dobson as Vice- 
President in charge of operation. He was formerly chief industria} 
engineer of the Jones & Laughlin Steel Corp., and will supervise 
operations of the seven Porter manufacturing plants.—V. 164, p. 1 


Powdrell & Alexander, Inc.—Semi-Annual Report— 


Joseph W. Powdrell, President, stated: 

The consolidated net profit for the first six months of 1946 amounted 
to $1,327,630, equal to $2.21 a share on the outstanding capita: stock, 
after all charges, including income taxes amounting to $937,374. This 
compares with a consolidated net profit for the first half-year of 1945 of 
$364,080, equal to 61 cents a share, after giving effect to the two-for- 
one split-up in March, 1946. Consolidated net sales for the six months 
amounted to $9,372,058, compared with $8,409,176 for the first half- 
year of 1945. ; 

Total current assets and current liabilities at June 30, 1946, amounted 
to’ $4,726,177 and $574,940, respectively, for a current ‘ratio of 8.22'to 1. 
Consolidated working capital amounted to $4,151,237, anh increase‘ of 
$1,050,495 since the first of the year. ‘ 

The two-for-one split-up of the company’s capital stock, approved 
by the stockholders at the annual meeting held on March 26, 1946, 
whereby two shares of $2.50 par stock were issued in exechenee for 
one share of $5 par stock, was made effective as of the close of business 
on that date. Holders of the $5 par stock outstanding are ursed te 
forward this stock for exchange to the Guaranty Trust Co. of New 
York, 140 Broadway, New York, N. Y. 


RESULTS FOR SIX MONTHS ENDED JUNE 30 


1946 $1945 1944 1943 
*Net profit aft. chgs. 
and tawes= iu $1,327,630 $364,080 $149,915 $151,381 
tEarns. per share___--. $2.21 $1.21 $0.50 $0.50 


*Provision has been made for State and Federal taxes on inepme 
and excess profits in the amount of $937,374 in 1946, $729,650 in 
1945, $349,803 in 1944 and $263,362 in 1943. +tBased on 600,000 shares 
of $2.50 par value in 1946 and 300,000 shares of $5 par in 1945, 
1944 and 1943. tIncludes net earnings of the Gosnold Mills Corp., ad- 
justed for the elimination of inter-company and minority-interest 
profits. . 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1946 
(Including Gosnold Mills Corp., a Subsidiary) 


ASSETS—Cash on demand deposit and on hand, $1,076,500; U. S. 
Govt. obligations, $409,718; accounts receivable, trade (including 
$21,823 from Atlantic Curtain Co., 51.3% owned), less reserves. of 
$116,933 for discounts and doubtful accounts, $1,138,113; inventories 
on the basis of cost or market, whichever is lower, $2,081,560: other 
current assets, $20,286; investment in capital stock of Atlantic Curtajn 
Co., 51.3% owned, at cost, $9,700; land, buildings, tenements, machinery, 
furniture, fixtures and equipment (after reserves for depreciation of 
$2,029,706), $1,956,602; deferred taxes on profits not realized in con- 
solidation, $49,677; prepaid insurance, $110,582; advances to salesmen, 
employees and others, $2,168; total, $6,854,906. 


LIABILITIES—Accounts payable, trade, $113,876; accrued Federal 
taxes on income (after deducting U. S. Treasury tax savings notes of 
$1,895,510), $11,106; accrued State franchise and income taxes, $71,299; 
other accrued taxes, including Federal old age benefits, unemplovment 
insurance and withholding taxes, $122,050; accrued salaries, wages and 
commissions, $178,528; other current liabilities, $57,981; 3%% prom- 
issory note to the Equitable Life Assurance Society of the United 
States, payable in instalments, 1947 to 1959; $911,000; minority inter- 
ests in subsidiary company, $13,073; capital stock (par value %2 50), 
$1,500,000; capital surplus, $1,659,659; earned surplus, $2,196,234; 
total, $6,854,906.—V. 164, p. 1250. 


Public Utility Engineering & Service Corp.—Outout— 

Electric output of the operating companies served by corporation 
for the week ended Oct. 12, 1946, totaled 168,067,000 kwh., as com- 
pared with 174,266,000 kwh. for the corresponding week last year, a 
decrease of 3.6%.—V. 164, p. 1913. 


Pueblo (Colo.) Amusement & Recreation Corp.—Files 
With SEC— 

The company on Oct. 8 filed a letter of notification with the SEC 
for 2,000 shares ($100 par) 6% cumulative preferred and 750 shares 
($100 par) common. Offering price, $100 a share. Proceeds will he 
used ‘or uipment, working capital and other expenses, 
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Public Service Co. of Indiana, Inc.—Earnings— 


Period End. Aug. 31— 1946—8 Mos.—1945 1946—12 Mcs.—1945 
Operating revenues____ $17,869,378 $18,257,139 $26,674,037 $27,347,444 


Power purchased 806,685 1,143,100 1,232,284 1,769,744 
Other operation 5,756,609 5,351,038 8,469,467 8,000,026 
Maintenance __....._- 969,781 1,074,226 1,621,203 1,652,631 
Prov. for depreciation 1,954,800 1,852,799 2,893,002 2,776,152 
State, local & miscel. 

Federal taxes ______ 1,464,596 1,468,543 2,089,121 2,065,087 





~ $6,916,905 $7,367,430 $10,368,957 $11,083,801 


Net oper. income 
878,303 4,073 1,188,456 


*Other net oper. inc. 





Total net oper. inc... $6,916,905 $8,245,733 $10,373,030 $12,272,258 
Fed. normal & surtax 2,092,000 521,000 2,388,000 940,654 
Fed. exc. profits tax_- intinthbiahs 3,829,000 993,000 5,562,097 
TSpecial charge —_____ RS Rp TS Se ae 





Net operating income $4,824,905 $3,895,733 $6,478,030 $5,769,507 








Other income (net) _-- 40,642 64,632 70,527 108,763 
Gross income ___.... $4,865,548 $3,960,366 $6,548,558 $5,878,270 
Int. & other deducs.__- 1,477,522 1,690,751 2,224,326 2,561,354 
Net income ______-._ $3,388,026 $2,269,615 $4,324,231 $3,316,916 


*Of gas, water and ice properties for periods prior to dates of 
sale in 1945 before provision for Federal income and excess profits 
taxes. #For portion of premium and expense applicable to long-term 
debt refunded in 1945.—V. 164, p. 1728. 


Railroad Employees Corp. (& Subs.)—Earnings— 
6 Mos. End. June 20— 1946 1945 1944 1943 








*Gross earnings —_____ $516,513 $404,109 $360,847 $362,293 
Operating expenses____ 318,369 255,674 240,132 237,229 . 
Net earnings ___-___ $198,144 $148,435 $120,716 $125,064 
Int., deb. discount, etc. 29,216 30,522 29,851 30,408 
Prov. for doubt. notes__ 37,737 35,409 38,382 40,850 
Amort. of intangibles__ po = oe = © Se or ee 4,620 
Federal income taxes__-_ 42,000 32,500 19,000 19,700 
tSpecial charge_____-_-_~_ Ne 2) Sweet: (>> sheesh Fete 

Minority int. in net inc. 
oe ei! OO.c2.. 00 De Fe etede: sO 8 
Net income ___--__-- $79,639 $50,003 $33,482 $29,486 
Divs. paid on pfd. stk. 25,508 25,508 25,524 27,063 
On common stock_-- 26,900 eS ee 
Earns. per com. share_ $0.40 $0.18 $0.06 $0.02 


*Gross earnings include only interest actually received; accrued in- 
terest earned but not collected is not included. 


+Poriion of write-off of unamortized debenture discount and ex- 
pense equivalent to half-yearly reduction in Federal income tax attrib- 
utable thereto. 

CONSOLIDATED BALANCE SHEET, JUNE 30, 1946 

ASSETS—Cash, $375,035; U. S. bonds and notes, at cost (quoted 
value $51,455), $50,100; instalment notes receivable (less reserves for 
doubtful notes of $171,832), $3,687,363; deposits, $105; cash value, 
life insurance, $7,775; estimated refunds of Federal income and excess 
profits taxes under carry-back provisions of Revenue Act, $20,549; 
deferred charges (prepaid interest, taxes and expenses, including office 
improvements}, $33,005; furniture and fixtures (at cost less depre- 
ciation), $41,288; total, $4,215,221. 

LIABILITIES—Notes payable, $2,180,000; employees’ taxes withheld, 
$4,444; dividends payable July 20, 1946, $39,655; expenses accrued, 
$12,718; miscellaneous taxes accrued, $12,090; reserves for Federal 
taxes on income, $83,745; term loan (less instalments due within one 
year amounting to $50,000), $525,000; minority interest in subsidiary 
company, $177; preferred stock (par $12.50), $797,138; class A com- 
mon stock (par $1), $133,502; class B common stock (par $1), $5,000; 
capital surplus (paid-in), $238,989; earned surplus, $182,764; total, 
$4,215,221.—-V. 163, p. 2299. 


Randall Graphite Products Corp., Chicago—Registers 


With SEC— 

The company Oct. 15 filed a registration statement with the SEC 
for 100,000 shares ($1 par) common. Underwriters, White, Noble & 
Co. and Smith, Hague & Co., Detroit. Price, $3.50 a share. Net pro- 
ceeds to selling stockholders. 


Red Rock Bottling Co. of Youngstown—Public Offer- 
ing This Week— 

Public offering of 199,000 shares of common stock of the com- 
pany at $1.50 a share, is expected to be made this week by an under- 
writing group headed by Frank C. Mocre & Co. and Euler & Co. 

Proceeds from the sale, which will represent initial public financing 
by the company, will be used to pay off a mortgage on the Red Rock 
plant, machinery and equipment in Warren, Ohio, and for expansion 
purposes.—V. 164, p. 1125. 


Reed-Prentice Corp., Worcester, Mass. — Registers 


With SEC— 
The company on Oct. 11 filed a registration statement with the SEC 


for 120,300 shares of common stock (par $2.50). Underwriter, Tucker, 
Anthony & Co., New York. The shares are being sold by stockholders 
who will receive proceeds.—V. 164, p. 13. 


Republic Drill & Tool Co.—Annual Report— 


Clarence Avildsen, Chairman, said in pari: 

Net profits for the fiscal year ended June 30, 1946 amounted to 
$24C,591, after provision for Federal income taxes as compared with 
net profits after taxes, of $286,797, in the preceding fiscal year. 
Based on the shares outstanding at June 30, 1946, net profits are 
equivalent to $1.24 per share on the 6% cumulative preferred stock, or 
four times the annual dividend requirements on such stock. Aiter al- 
lowing for a full year’s dividends on the preferred stock at 30c per 
share, net profits are equivalent to 54c per share on the common 
stocks. 

Net profits, before taxes, amounted to $490,591 as compared with 
net profits, before taxes, of $477,797, im the previous fiscal year. 

A stock dividend of 6% on the common stocks was declared and 

paid during the fiscal year following the practice of prior years. No 
cash dividends have been paid on the common stocks since Feb. 1, 
1944. 
As previously reported, because of the substantial improvement in 
working capital position, the directors decided to call for redemp- 
tion on April 1, 1946, all of the outstanding shares of convertible 
preferred stock at $5.50 per share, plus accrued dividends. Following 
this call, a total of 58,217 shares of convertible preferred were re- 
deemed for cash and 27,894 shares were either exchanged for 6% 
cumulative preferred stock or were converted into common stock. 

Under date of Aug. 6, 1946, the 10-year 5% convertible debentures 
were called for redemption on Nov. 1, 1946, at 105 and interest. In 
order to provide funds to pay for the retirement of the convertible 
debentures and for other working capital needs, the company has 
arranged for a 5-year 242% term bank loan of $600,000. Under the 
terms of this term bank loan, the company may not, in any fiscal 
year, pay dividends (other than stock dividends) or purchase or re- 
tire shares of its own capital stock in an aggregate amount in excess 
of 50% of the net profits for such fiscal year. There are no other im- 
portant restrictions contained in the term bank loan agreement. 


INCOME ACCOUNT FOR YEARS ENDED JUNE 30 
194€ 19 1943 


1945 
eel ie $4,524,722, $6,304,080 $8,221,339 $10,617,049 


Profit before provision 
for Federal taxes on 





income -----.------ 490,591 477,797 608,279 1,672,109 
Provision for Federal 

taxes on income -_-- *250,000 *53,000 183,500 1,140,000 
Special provision for 

estimated future in- 

come taxes ------~--- oy 138,000 115,000 58,000 

Net profit ---------- $240,591 $286,797 $309,779 $474,109 


*Despite the fact that excess profits taxes were eliminated after 


Dec. 31, 1945, the provision for Federal income taxes for the 1946 
tiscal year was proportionately higher than in the two preceding 
years, The reason for this situation is that special deductions which 
were allowed for tax purposes in the preceding years as amortization 
of certain plant facilities acquired during the war do not enter the 
determination of taxable income after the war ended. 

NOTE—In the above summary the net profits of the:company have 
been restated to give retroactive effect to reductions in Federal taxes 
and renegotiation adjustments resulting from the acceleration for 
Federal tax purposes, of amortization of certain plant facilities ac- 
quired during the war period. 


BALANCE SHEET, JUNE 30, 1946 


ASSETS—Cash $346,821; accounts receivable (after reserve for bad 
debts of $20,000), $€25,111; inventories, at lower of cost or market, 
$1,731,212; plant and equipment ‘after reserves for depreciation of 
$1,111,973, $1,296,954; and after reserve for estimated future income 
taxes which may arise from the non-deductibility for tax purposes 
of certain future depreciation provisions to be made in the accounts 
of $296,496), $1,000,457; debenture discount and expense, less amorti- 
zation $42,957; prepaid expenses and other assets, $90,451; patent 
application, $1; total, $3,837,010. 

LIABILITIES—Accounts payable, $338,683; cccrued expenses, $278;- 
478; federal taxes on income, $431,856; dividend payable on preferred» 
stock, $14,526; current sinking fund requirement for the retirement 
of preferred stock, less cost of treasury shares available therefor, 
$5,200 10-year 5% convertible cebentures, due Aug 4d, 1953, $503,000; 
6% cumulative preferred stock ($5 par value); -$879,055; common 
stock ($1 par value), $244,471; class A common stock.($1.par value), 
$93,925; paid-in surplus, $300,554; earned surplus, $603;349;. sinking 
fund for retirement of preferred stock (Dr), $5,205; preferred stock 
in treasury (2,833 shares), at cost (Dr) $10,882; total, $3,837,010. 
—V. 164, p. 14. 


(Robert) Reis & Co. (& Subs.)—Sales Show Gain— 


Quarter Ended Sept. 30— 1946 1945 
Giles: GOl6S. 24s ow eee, See ceo 


—V. 164, p. 427. 


Republic Natural Gas Co. (Del.)—Annual Report— 
CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED. JUNE 30 








Revenues: 1946 1945 1944 
an $2,552,813 $2,116,981 $1,690,690 
ae ae 2,359,835 2,293,847 1,920,249 
RENE” GAR ake wh Gai cceeesigeres aes 67,520 104,015 95,391 
I es $4,980,169 $4,514,843 $3,706,329 

EE aE 2,109,628 1,920,598 1,547,870 

Prov. for depletion and depreciation 974,991 944,411 896,761 

Interest and amortization______--_- 86,144 65,868 100,887 

Prov. for Fed. and state inc. taxes 30,000 91,950 155,150 
a ae £1,779,404 $1,492,016 $1,005,662 

Marnnigs per eare .............. $2.45 $2.06 $1.39 


CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 
AT JUNE 306 








ASSETS— 1946 1945 
eo. TE eae £ plhstc Rs doteiie oe ee $13,188,048 $11,183,262 
Cae oo Benes eee on Rand ~.~.=..-.o0o 577,249 506,615 
Outen GQemeee 58 65.8.5 ce 482,200 375,746 
PE ok oe cae Sinbad 60,665 22,688 

a aan eee $14,308,163 $12,088,311 

LIABILITIES— 
gE CR a pl darn Cee eeer eae $4,300,000 $3,300,000 
I case entation 314,670 168,687 
I i wate 65,913 79,203 
SINT SI Fa i a oa atcirigna castle ara oa 30,000 91,950 
Other liabilities and reserves__.____. _________= 25,166 24,633 
Capital stock (par value $2 par share)_-______ 1,450,902 1,450,926 
I Te 2,295,006 2,295,403 
SE ER 5 Lalas 5,826,504 4,677,509 

I eke iatac idle eins os docs cx cess ise dintibasinien mica bomees $14,308,165 $12,088,311 


*After provision for depletion and depreciation of $6,955,458 in 1946 
and $6,136,554 in 1945.—V. 164, p. 1763. 


Republic Petroleum Co. (& Subs.)—Earnings— 
6 Mos. End. June 30— 1946 1945 1944 1943 











Operating revenue _____ $448,776 $564,727 $548,427 $472,449 
Oper. and gen. expenses 245,974 256,350 317,881 197,189 

ROG has ld arin $202,802 $308,377 $230,546 $275,260 
Other inc. (net of other 

pene) ao ace *304,716 16,481 9,604 * 7,942 

Total income_____--_~ $507,518 $324,858 $240,149 $283,201 
Prov. for deplet., deprec. 

and amertization____ 121,064 148,358 153,539 134,315 
pS a ee ee ee pall 279 
| ig eee hala 28,661 34,265 38,679 45,367 
Minority int. in profit 

Or CR in tema sao. ana). eiledimina | y ~ eemmneedben 23,314 

CE. $357,794 $142,235 $47,932 $79,926 
Earnings per share___- $1.16 $0.44 $0.12 $0.22 


*Includes other income (net of other expense), $8,989, and non- 
recurring profits less losses on sale of capital (less provision for taxes 
on latter item of $135,000), $295,727.—V. 163, p. 3423. 


Revere Copper & Brass, Inc.—Partial Redemption— 

There have been called for redemption on Nov. 15, next, $142,000 
of first mortgage 34% sinking fund bonds, due Nov. 15, 1960, at 
102% and interest. Payment will be made at The Commercial National 
Bank & Trust Co. of New York, corporate trustee, 46 Wall St., New 
York, N. Y.—V. 163, p. 2164. 


Reynolds Spring Co.—Earnings— 


9 Months Ended June 30— 1946 1945 
Net e@les .2.-622.24-024.--0-+-~----- 52 se *$3,926,469 $5,143,468 

















Cost of saleS._-~ —. . 4. <scews-2 see 2 ee ee 4,414,489 4,303,559 
Selling, general and administrative cxpenses___ 582,441 555,911 
Groat protit «i - <.cio-d scence onsets $$1,070,461 $283,999 
Other income (net)_..--------------------.-- 33,265 17,203 
Tetal 1NcOMe -. noe escis cwe re ss coe ee $1,037,196 %+$301,202 
Interest expense .......--..--~-+.~.--- dant tikoamangat 39,617 10,438 
Teds from. oneratinegs....._....-. = - +... 2 $1,076,812 $290,764 
Federal income and excess profits taxes_.------ ss +~~-+-+- 152,665 
PORNO UIRGOUNE TINS aie oie ese on eee | See 100,885 
Estimated claims for refund of Federal taxes 
on income under the ‘“‘carryback’’ provisions 
of the Internal Revenue Code__---.-~-~---~-- 594,733 Cr84,000 
DIOS DOGS uiciaaieeicite dete Rte aw senstasisene $482,080 +$220,214 
Net prior pericd tax and expense adjustments 3,411 Cr28,385 
Met 1066: i eke dened ctinns sac ccwton—weee $478,668 7+$248,599 
TiniGenGs geld + 2. 2ncasnticiweeenccqicws man 74,250 221,775 


*Including shipments to customers at revised selling prices, unbilled 
pending formal approval of price changes, $33,473. ‘fProfit. {Loss. 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1946 

ASSETS—Cash, $748,594; U. S. Government securities at cost, plus 
accrued interest, $50,104; miscellaneous marketable securities, at cost 
(market $11,273), $7,032; note receivable, employee, $2,000; accounts 
receivable, $584,351; subcontract termination claims, $11,824;  esti- 
mated ‘‘carryback’”’ tax claims for current period, $594,733; advances 
for travel and branch plant expenses, $3,495; value of shipments to 
customers at revised selling prices, unbilled pending formal approval 
of price changes, $33,474; inventories, $1,394,608; other assets, $204,736; 
fixed assets (after reserve for depreciation of $1,710,775), $1,798,334; 
land (in process of acquisition), $15,750; patents, trademarks and 


goodwill, at nominal value, $1; deferred charges, $314,123; total, 
$5,763,157. 

LIABILITIES—Notes payable, banks, $1,250,000; accounts payable, 
trade and sundry, $422,796; due on land purchase, $15,250: accrued 
wages, taxes, interest, etc., $232,655; payroll, withholding and miscel- 
laneous taxes payable, $112,167; liability to employees for bond pur- 
chases, $6,111; unclaimed dividends, $685; Federal income taxes (net), 
$307; long-term debt, $1,250,000; reserve for proposed additional 
assessment of Federal taxes on income, exclusive of interest, $152,514; 
capital stock ($1 par), $296,400; capital surplus, $1,105,485: earned 
surplus, $918,788; total, $5,763,157.—V. 164, p. 959. 


Rome Cable Corp.—To Build New Plant— 


See James Stewart & Co., Inc., pelow.—V. 164, ‘p. 1637. 


Rose’s 5, 10 & 25-Cent Stores, Inc.—Sept. Sales— 


‘ Period End. Sept. 30— 1946—Month—1945  1946—9 Mos.—1945 
ales $1,157,330 $969,552 $9,444,204 7 
—V. 164, p. 1637. peasaccy 


St. Regis Paper Co.—Negotiating for Acquisition of 
Mills from Time, Ine.—See latter corporation below. 


—V. 164, p. 1763. 


Safeway Stores, Inc.—Current Sales Up 20.6%— 


Period End. Oct. 5— 1946—4 Wks.—1945 1946-40 Wks.—1945 ) 
GOR: 3c cece ya $64,007,283 $53,077,598 $624,897,575 $494,059,609 
The company had 2,427 stores in operation during the four weeks 


ended Oct. 5, 1946, as against 2.455 in the same ri 5 — 
¥. 306 baa period last year. 


Sardik Food Products Corp—Earnings— 


EARNINGS FOR SIX MONTHS ENDED JUNE 30, 1946 
Net prorit: —...5..--—. 2 rE rien’ 


Reserve for taxes _- PLS: bar 5 
PS Oe ae oe eee Aide. tidak Mites ot $96,820 
Earned per common share --____... ws ciiaslb tpn elie ob ones 


Seaboard Steel & Marfganese Corp.—Payment on Notes 


Holders of two-year mortgage and collateral trust coupon not 
dated April 1, 1918, due April 1, 1920, have been notified that “the 
Guaranty Trust Co. of New York, 140 Broadway, New York, N. WS 
has received the sum of $6.20 on account of each outstanding $1,000 
note to distribute to holders upon presentation of the motes for 
stamping.—V. 112, p. 1290. 


Sears Roebuck & Co.—September Sales Up 81.6% — 


End. Sept. 30— 1944-—-Month—1945 1946—-9 Mos.—1945 
Sales -- $148,455,884 $81,756,568 $1,017,571,033 $622,020,573 
—V. 164, p. 1763. 


Seeger Refrigerator Co.—Proposed New Name— 
See Seeger-Sunbeam Corp. below. 





NOTE—For mechanical reasons it is not 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 





Seeger-Sunbeam Corp.—Plans to Change Its Name— 


The stockholders will vote Nov. 19 on approving a proposal to 
change the name of this corporation to Seeger Refrigerator Co.— 
V.. 164, p. 1251. 


Seeman Brothers, Inc.—Annual Report— 














Fiscal Years Ended June 30—~ 1946 1945 
ee a ee $4,208,414 $3,181,226 
Publicity and selling expenses-_ aonb. ~©=—6- 2,210,605 ~—- 11,693,463 
General and administrative expenses _____ Z 544,944 516,904 
eee MUONOON Sck. eke cdeeccce. 28,679 18,806 

Operating profit. __.-. a ee $952,053 
Oller Mivome. ok int de end c ldoends 20,028 38,141 

NNN, ascii ge ee a ee ee $1,444,214 9 
Other deductions _.__- peaerrers ree 46,354 : te 
Federal income tax _____ aBi2s ee. 352,728 189,681 
Federal excess profits tax Anns Se peg reps 329,186 263,500 
New York State franchise tax_.._........ 57,122 49,954 
Federal and States’ Social Security and N, Y. C. 

Gress. TOGUeee SANOO on 60,645 78,496 
tCost of annuities purchased in connection with 

retirement income plan:.--..._________..__ 155,211 ee i 

Net income transferred to surplus________ __ $442,967 
Deduct: dividends paid__........_ ._..--_.___ 390,750 312,800 

Net credit to surplus for year._.__._._..__.____ $52,217 $82,468 


*Net sales less cost of goods sold, which includes occupancy and 
buying costs. tPayment covers 50% of the single premium purchase 
payment that would have been required June 1, 1946 to provide retire- 
ment benefits based on past services. 


BALANCE SHEET AS AT JUNE 30, 1946 


ASSETS—Cash, $1,107,584; marketable. securities—at cost (market 
value $11,376), $9,217; accounts receivable (less reserve for losses )} 
$1,848,711; advances on merchandise and other receivables, $89 625; 
merchandise inventories (at cost or market whichever is lower), $4,- 
382,789; land, buildings and equipment (after reserve for depreciation 
of $536,974), $1,015,802; good will, $1; deferred charges, $26,811; other 
assets, $2,175; total, $8,482,714. 

LIABILITIES—Notes payable (bank) $2,000,000; accounts payable 
(trade), $484,137; Federal, State and City taxes (current), $794,269; 
miscellaneous payables, $129,303; accrued liabilities, $188,201: reserves 
for merchandise adjustment, $7,500; reserves for legal expenses and 
unsettled claims, $2,500; reserves for contingencies, $500,000: capital 
stock—authorized 375,060 shares no par (value assigned at time of 
issue), $2,000,000; surplus earned, $2,995,959; less 62,400 shares of 
aie. stock (at cost), (Dr.) $619,156; total, $8,482,714.~Yy. 163, 


Sharat-May Co., Inc., New York—Files With SEC— 


The company on Oct. 15 filed a letter of notification wi 
for 90,000 shares of common stock (par 25c). Gunereviee. PB yd 
Engel. Price, $3 per share. Proceeds will be used to pay. outstand- 
ing debt to its factors, balance for expansion. Business was formed 
= = to take over and continue the foreign business of Butler 
rothers. 


Sierra Pacific Power Co.—Earnings— 
Period End. Aug. 31— 1946—Month—1945 ~©1946—12 Mos.—1945 











Operating revenues ___- $286,994 $238,480 $3,002,769 $2,738,765 
Operation __.__-______ 117,047 88,108 ~ 1,208,605 1.063.342 
Maintenance ____..____ 17,869 17,610 192,385 203,793 
General taxes _______- 23,791 23/401 265,756 263,132 
Fed. normal and surtax 36,000 23/200 336,081 277.700 
Fed. excess profits tax = _____. 15,140 43,346 99.790 
Retire. reserve accruals 14,025 14,122 163,292 172.459 
Utility oper. income. $78,262 + $56,900 +—*$788.303- 6s 
Other income, net__.__ 225 : 49 . “sa58 baa 
Gross income __.____ $78,487 $56,949 $797,141 6 5 
Income deductions ____ 8.120 8.581 114/256 "108 208 
Net income __....___ $70,367 $48,368 $682,885 
DG Ly ATM 8 oo irisei ee Grsscidie bebe ona. ery 4 tek 
CORAGIOD GIVIGONGS wiccerein ei ccccsticicine nets 317,218 317.218 
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Serrick Corp.—Earnings— 


Years Ended June 30—~ 1946 1945 
Net sales bbédeeweasade a $4,555,741 $10,429,568 
Cost of goods sold 3,671,669 7,762,678 
Selling and administrative cxpenses 384,989 528,427 








Net profit on sales 
Other income 


$499, 081 $2,138,461 
19,761 33,528 





Gross income $518,843 $2,171,989 











Income charges 31,900 55,540 
Federal normal incomé tax, surtax, & declared 
value excess-profits tax 128,090 145,296 
Federal excess profits tax 130,000 141, 325 
Net income ‘ ; "$228, 943 $559, 227 
Prov. for reneg. and postwar adjust. and cont. 300,000 
Balance -of net income $228,943 $259,327 
Previous surplus bal. at beginning of the year 397,006 257,767 
Total surplus ikke $625, 949 $517,095 
Dividends con Class A com. stock—$.90 a share 45,825 44,125 
Dividend on Class B com. stk.—$.50 a sharé 75,963 75,963 
Batance surplus end of year $504,161 $397,006 
Per share on Class B before renegotiation $1.21 $3.38 
BALANCE SHEET, JUNE 30 
ASSETS — 1946 1945 
ash 7 $567,444 $924,253 
Accounts receivable—-net 239,707 608,568 
Post-war credit bonds __- Siesta ts Jt”) lea 110,128 
Inventories—net book value ‘ 626,874 566,835 
Property, plant, & equipment—depreciated cost 725,291 530,653 
Goodwill in ‘é sais ‘ i 1 
Total prepaid expenses __ Said is 2 7,242 8,835 
WR «os te cnt dees as Widebabihad $2,166,560 $2,749,277 
LIABILITIES-— : 
Accounts payable _____ $176,844 $272,454 
Accfuied Fed. taxes on ine & prov. for Yeneg. 286,147 744 086 
Accrued Management eompensation____. rs nig tcw 92,822 
Salaries, wages, & commissions accrued “ 43,089 60, 037 
Real estate, pay roll, and sundry taxes acerued 55,316 77,035 
Res. for postwar adjustments & eee 95,166 100,000 
Class A common stock ($5 par)__ i 254,585 254,585 
Class B common stock ($1 par)_____ , 151,926 151,926 
Paid-in and donated surplus ________ 599,322 599,322 
Earned. surplus __. sPUthvdels 2 ...thedakas. 504,161 397 006 
Ee SP en ee Mm sO) Mk 


*+V. 162, p. 1520. 


Signal Mountain Portland Cement Co.—Earnings— 





6 Months Ended June 30— 1946 1945 
Net sales ; ‘ $1,313,195 $461,768 
Cost of goods sold 990,250 404,917 
Selling and general expenses tes Aids dl 117,098 $6,162 
Nénprfoductive plant overhead, net costs of 

operation of dwellings, etc 3,627 76,487 
Extraordinary costs (retaining walls, etc.) 4,575 8,969 

Profit from operations wie °$197, 643 *$124,769 
Other income inet) 1,115 2,688 

Profit before Federal income taxes__-_- $198,758 °$122, 080 

*Loss. 

COMPARATIVE BALANCE SHEETS, JUNE 30 

ASSETS— 1946 1945 
Cash in banks and on hand a $322,297 $212,479 
U. S. Govt. securities, at cost 5,000 25,010 
Accounts receivable 99,074 43,828 
Inventories 129,711 117,373 
Supplies, prepaid expenses, etc. 439 862 326,477 
Investments in real estate and stocks, at cest 23,525 25,989 
Plant, properties and quarry lands (net) v 1,177,885 1,176,924 

Total wee — 4 $2, 197, 354 "$1,928,080 

LIABILITIES 
Accounts payable $58,372 $9,445 
Accrued payrolls, gen¢ral taxes, etc . 27,018 32,456 
Provisions for returnable sacks — 23,263 4,470 
Federal income taxes—prior years (net) m 361 8,591 
8% cum. pfd. stock ($100 par) 1,927,475 1,927,475 
€ommon stock (29,982°4 shares no par) ____-- 1 1 
Capital surplus . 58,118 58,118 
Earned surplus ween 577,322 362,101 
Treasury stock Dr37,567 Dr37,567 
Discount and commissions in connection with 

preferred stock issue, etc._ mie , OOOESEOLL ~§©6res7Ol1l 

Total itt state ide SUIS RSES” Gi, 928, 080 


—V. 158, p. 991; V. 163, p. 2448. 


Silesian-American Corp.—Payment Approved— 

The Federal Court for the Southern District of New York has ap- 
proved an application of the trustee of this corporation for authority 
to make a partial distribution on the 7% collateral trust sinking furd 
‘bonds. The distribution will be $100 per $1,000 bond and will be paid 
out of cash and liquid assets. At latest account there were $2,509,500 
of the bonds outstanding, which have been in default since Aug. 1941. 
‘Silesion-American Corp. is a holding company controlled by Anaconda 
Copper Mining Co. Payment will be made at thé Guaranty Trust Co. 
of New York upon presentation of bonds.—V. 164, p. 1764. 


Sinclair Oil Corp.—Guarantees Bank Credit of Sub- 
hn ca Venezuelan Petroleum Co. below.—vV. 164, 
P 


Seuthern Arizona Mines, Inc., Casa Grande, Ariz.— 
Files With SEC— 

The company 6n Oct. 9 filed a letter of notification. with the SEC 
for 4,400 shares ($10 par) capital stock. Offering. price, $10 a share. 
_ Underwriters, Walter Hurt, Tulsa, Okla., and George A. Lée, Chicago, 
“Ill. Proceeds will be used for mine development, 


Southern Colorado Power Co.—Earnings— 
Period End. Aug. 31— 1946-8 Mos.—1945 1946-12 Mos.—1945 











Operating révenués._.. $2,217,014 $2,096,625 $3,291,462 $3,154,326 
+ Operation. 2.2224 ices 860.510 827,427 1,315,145 1,232,551 
Maintenance —__..-... 192,656 186,784 314,942 338,042 
" Dé@preciation _..__._.___ 202,842 291,377 298,530 281,865 
Taxes (other than inc.) 228,585 231,041 338,539 348,075 
Pederal income taxes__ 223,800 89,300 262,500 133,400 
Federal exc. prof. tax_ ais—s3 33,500 14,500 100,100 
State income taxes_.__ 16,200 7,200 19,400 11,300 

Net operating income $492,419 $529,994 $727,903 $708,992 
Other income ----_--- 4 40 4,543 4,443 

Gross income ..._~-~ $492,424 $530,034 $732,446 $713,435 
Ineome déductions___. 122,674 366,049 291,401 441,353 

Net income ..______ $369,749 $163,985 $441,045 $272,082 


Weekly Output— 


Flectric output of this company for the week ended Oct. 12, 1946, 
totaled 2,269,000 kwh., as compared with 2,051,000 kwh. for the 


, eorresponding week last year, an increase of- 10.6%.—V. 164, p. 1915. 


Southern Ry.—Gross Earnings— 


Period— —Week. Ended Oct. 7— —— Jan. 1.to Oct. 7 —~ 
1946 1945 1946 1945 
s $ $ $ 
Gross earnings —______ 5,146,067 5,900,752 207,531,094 256,735,477 


—V. 164, p. 1915. 





Springfield (Mo.) City Water Co.—Registers With SEC 


The company on Oct. 16 filed a registration statement with the SEC 
for 8,827 shares ($100 par) ceriés E 4%‘ cumulative preferred. 
Underwriters, H. M. Payson & Co., Portland, Me. and The Moody 
Investment Co., Springfield. Stock will be offered for exchange to 
holders of series C 6% preferred afd series D 5% preferred on the 
following basis: For each share of series C stock one share of fnew 
preferred plus 50c in cash and for each share of series D stock one 
share of new preferred plus $1 in cash and a $1.25 dividend payable 
Jan. i, 1947. Shares not issued in exchange will be sold to tnder- 
writers for public offering at $104 a share. Proceeds will be used to 
retire the series C stock at $103 plus dividends and series D stock 
at $105 plus dividends.—V. 160, p. 1211. 


Standard Brands, Inc.—New Preferred Approved— 


At the adjounred spccial meeting of stockholders held Océ. 16 the 
certificate of meorporation was amended to provide for the authoriza- 
tion of 350,000 shares of a new class of preferred stock. 


James S. Adams, President, told the stockholders that the manage- 
ment felt it was advisable to proceed with the refinancing of the 
outstanding preferred stock by the issuance of a proposed initial 
series of 220,000 shares of the new preferred stock. 


The meeting Was adjourned to Nov. 8, for the purpose of considering 
the second proposed amendment to the certificate of incorporation, 
eliminating all references to the present preferred stock—V. 164, 
Pp. 1765. 


Standard Factors Corp. of New York—New Official in 
Charge of New West Coast Office—Acquisition— 


Theodore H. Silbert, President, announces the election of Hall Perry 
as Vice-President and President Manager of the company’s new office 
in Los Angeles, Calif.. which was opened on. Oct. 15. Standard Fac- 
tors, Mr. Silbert said, has succeeded to the name, good will and 
Servicing of certain clients of Credit Discount Co., with offices at 
403 West 8th Street, Los Angeles. 


Under Mr. Perry’s direction, the new Standard Factors office will 
be integrated with a view to servi¢ing the entire Pacific Coast area. 


A. E. Lawrence, formerly associated with Ross Factors, has been 
elected Assistant Vice-President and will serve as Assistant Manager 
of the new office. M. F. Reagan, also formerly with Universal Fac- 
tors, has been elected Assistant Secretary. Also elected Assistant Sec- 
retary was Maxwell S. Boas, who will serve as special advisor -on 
eorporate and individual factoring and financing methods. Mr. Boas, 
a member of thé New York Bar, was formerly associated with Schiff. 
Dorfman, Stein arid Brof, attorneys for the company’s New York office. 


The company has resourees of. approximately $5,000,000 and at 
present is financing and factoring accounts receivable at a rate in 
éexeess of $30,000,000 annually.—vV. 164, p. 125}. 


Standard Oi) Ce. of New Jersey—Begins Drilling of 
Second Exploratory Well on the Atlantic Coast— 


This company, continuing its research for oil along the Atlantic 
Coast, on Oct. 15 began drilling its first exploratory well in at (ae 
on @ site three miles north of Ocean City, it was announced by M. J. 
Rathbone, President. 

The project, to be known as Maryland Esso No. 1, will be directed 
by K. D. White, in charge of the company’s development operations 
along the Atlantic Coast. 

The announcement adds: ‘The well will be drilled to at least 5,000 
feet and quite possibly will be deeper than that, depending on the 
geological sections penetrated. A total of £00,000 pounds of machinery 
and equipment were brought to the site from Tulsa, Okla. 

“This will be the company’s second exploratory well operation on 
the Atlantic. The first, at Cape Hatteras, was plugged as a dry hole, 
but not before some valuable geological information had been obtained. 
The well was driven to a depth of 10,054 feet. 

“Standard of New Jerséy holds leases for approximately 80,000 
acres of state-owned properties in the area of Sinepuxent, Chincoteague 
and Assawoman Bays.—V. 163, p. 2015. 


(L. S.) Starrett Co. (& Subs.)—Annual Keport— 


Years Ended June 30— 1946 1945 
Salés —__-_. Naakr us aaewnee _ $6,697,709 $9,369,187 
*Cost of sales_ ‘es . Pe eae 4,236,926 5,442,210 
Selling and general expenses : 931,941 898,011 
Additional compensation to employees. Ses 290,282 277,421 


Operating profit -~._----- $1,238,560 $2,751,545 





Income from  securities____- ey 27,440 30,230 
OTe? INSOUD wo<cnaemes~n--4 2s 13,295 3,097 

Total ee a te eee $1,279,295 $2,784,871 
Cash discounts, prov. for doubtful accts., etc. 119,744 166,371 
Reservé for U. 8S. income tax_ - 365,800) 


201,300} £2,002,200 


Reserve for U. S. excess profits tax 














WO MG ccc cweiiunncae $592, 451 $616,300 
Net adjustment of reserves for "renegotiation 

and for U. S. and Massachusetts taxes of 

prior yekYTs ssssee2s645- ee ey ee ee Cr20,146 Cr40,262 

DOGG a cre itis winds cebu Msn M AR enn $612,597 $656,563 
Additional amortization charged off, applicable 

to prior years (less refundable U. S. taxes 

CROTOGED | - ntsstesi. xcttthn Dh d cc entesown~ 85,100 236,077 

Net imerease in oper. surplus (before Givs.) $527,497 $420,486 
Dividends declared and paid_....._______---. 330,073 293,398 

Net inerease in operating surplus____- ee aneaus $197,424 $127,088 
Operating surplus (at beginning of year)_---~- 3,092,397 2,965,309 





Operating. surplus (at end of year)_..._-___ $3,289,821 $3,092,397 
WG POP GN dnctneusiccmeewdussen- sess $4,20 $4.04 

*Opening and closing inventories at cost or market, whichever is 
lower, cost in general being average cost, are used in the computation 
of cost of sales. Cost of sales for the year ending June 30, 1946, in- 
cludes an amount of $177,683, and for the preceding year an amount 
of $329,605, as provision for depreciation and amortization of plant 
and equipment. tfineludes an amount of $550,000 as a provision for 
renegotiation refund. 


BALANCE SHEET, JUNE 30 





ASSETS— 1946 1945 
Cash (demand deposits and currency)___---_- $1,240,572 $1,128,849 
U.S. bonds arid nidtes, at cost (market value 

8 pont erie bg Serer 1,620,062 2,420,062 
Accrued. interést on U. S. securities_______-._. 19,436 37,096 
Accounts receivable (net)_.-___________-______ 615,070 719,103 
Di Oe aad: to ay ee ee EEN 2,825,155 2,543,398 
Miscellaneous accounts receivable_______ _-____ 4,109 5,564 
Miseelianeous securities (cost)_._._____________ 13,500 ‘13,500 
Refundable portion. of .U..S. excess profits taxes Lu. 646,293 
Land (after reserve for amortization) _______ 82,734 96,400 
Buildings (after reserves for depreciation and 

ee re nt eee 393,372 639,915 
Machinery and equipment (after reserves for 

depreciation and amortization)_________ 963,400 1,083,166 
Deferred charges (prepaid retirement plan ex- 

BORSS; COG) -neniackcaniintanaGeactmsiwiiexcs 434,222 109,064 

| Re ee a $8,211,633 $9,442,410 

LIABILITIES— 

Accounts payable and accrued expenses_______ $392,418 $342,936 
Accrued Federal, State and town taxes___.___ 747,970 1,851,963 
Reserve for renegotiation refund__..__________ Pelee EAs 373,690 
Reserve for contingencies_._____ 350,000 350,000 
Common stock, no par value (146, 699 shares) 1,466,990 1,466,990 
ga, A RR PRE Sf ea ne oa 1,964,433 1,964,433 
Operating surplus (from July 3, 2001) a.sesnenwn 3,289,621 3,092,397 





ee en $8,211,633 $9,442,410 
—V. 163, p. 1482. 


Standard Oil Co. of Ohio—Acquisition, etc.— 


The company will issue 7, shares of 3%,% cumulative preferted 
Stock, series A, $100 par, and 9,300 shares of common stock, $10 par, 
to Sharon Drilling Co., Inc., for all its properties and assets, it was 
reported on Oct. 11. 


The Sharon concern is engaged in acquiring, developing and operaf- 
ing oil and gas leases, principally in Kansas. It has an interest in 12 
producing oil or gas leases and its assets on June 30, 1946, totaled 
$448,165.—-V. 163, p. 3424. 


Sterchi Bros. Stores, Inc.—Quarterly Sales Up 84%— 


Quarter Ended Sept. 30— 1946 1945 
TOS GOR i iin bn thie ens ne nese $3,297,950 $1,791,483 


Net sales for September were $1,100,450, an increase of $486,131, or 
79.13% over sales of $614,319 for September, 1945, and was the seventh 
consecutive month in which sales were over $1,000,000 


Net sales for the nine months ended Sept. 30, 1946, amounted to 
$9,213,639 and for year exceeded the net sales of $7,820,530 for the 
full 12 months of 1945 by $1,393,109.—V. 164, p. 1915. 


Stereo Pictures Corp., New York—Files With SEC— 


The company on Oct. 14 filed a letter of notification with the SEC 
for 2,985 units of stock, each unit consistirie of one share of $6 cu- 
mulative (no par) non-voting, non-convertible, preferred stock and 
one share of common stock (par 50c). Underwriter, Ayres Barley & 
Associates, Inc., (165 Broadway, Suite 1717), New York. Pricé, $100 
per — Proceeds will be used for working capital, machinery, equrp- 
ment, etc. 


(James) Stewart & Co., Inc.—Awarded Contract— 


The corporation has been awarded a contract for the construction 
of a new manufacturing building for the Rome Cable Corp., at Rome 
N. Y. The new structure, of two stories and containing 115,000 feet 
of floor space, will represent an investment of approximately $660,000. 
The contract was awarded to the Stewart company on a cost-plus-feé 
basis.—V. 162, p. 3120. 


Super Mold Corp. of California—Annual Report— 








Years Ended July 31— 1946 1945 
Sales, including non-operating revenue, less dis- 

counts and allowances__________-__._______ $2,357,746 $1,882,258 
Manufacturing, general, admin, and other éxps. 1,829,934 1,597,715 
NOE iis erat. code cndia no igdbccccenoe 67,046 47,276 
Provision for Federal taxes on income _______ 175,754 140,672 

ae 8) a ese Py SAR RL ee $285,011 $186,595 
‘Harnings: per ehare..o- enue eca——.4——--_- = $4.51 $3.68 

*On shares outstanding at close of respective periods. 

BALANCE SHEET, JULY 31 

- ASSETS— 1946 1945 
Cash in banks and on hand___..-...---- 2... - $137,121 $364,171 
U. S. Govt. notes and bonds (at cost)__.____. 50,000 50,000 
Accounts and contracts receivable (net)... 281,444 178,29 
Employees advances and other recéivables_____ 38,210 10,61 
Po ES EES Ce ae FR eee OTE Pee 794,515 444,700 
*Property, plant and equipment__—_______- 659,797 381,231 
Patterns, charts and drawings_.___.._...-~~-- 21,197 22,517 
Otter ROBO ssn oo hotest 5 ass - qe as 28,025 26,688 

OCR aire ett Mw det ense cK esdnoe $2,010,310 $1,478,216 

LIABILITIES— 
Accounts payable (trade)_._.....--.......... 100,297 53,894 
Seemase Wane | on sk cesses ntwdes—Ka 76,890 69,667 
Federal taxés on incomeé__ i. . +_-......---- ~~ 175,754 140,672 
Customers’ sales deposits_._._.......-..--.. 68,273 85/64 
Deferred commissions payable_._.__._..-__. 34,678 34,841 


Deferred income ______ aniterds einautg hi thapena 4,218 1,300 





Capital shares (par valuc $10)___-_-______ a aa 632,500 506,900 
Perey Ce So... kk ean wbedlinmce nin 336,577 176,117 
Barhed .sUurpius. 1. .seea— cw eassessssaao~ 581,123 409,962 

TORE | ctindta deinen kesunwincksdaanennoneo $2,010,310 $1,478,216 


*After reserves for depreciation of $234,827 in 1946 and $209,436 in 
1945.—-V. 162, p. 1931. 


Superheater Co.—Earnings— 
(Exclusive of Canadian Affiliate) 














9 Mos. End. Sept. 30— 1946 1945 1944 1943 
Profit from operations. $1,753,139 $2,002,113 $4,126,841 $3,457,704 
Inc. from other sources 505,201 359,305 395,700 353,882 

Total gross income___ $2 ,258,340 $2,361, 418 $4,522,541 $3,811,586 
Deprec. on plant and 

properties, etc. __--__ 132,919 218,387 139,636 97,762 
Fed. inc. taxes, etc....__ 798,000 1,322,187 3,123,703 2,429,844 

Net income ....._.-- $1, 327,421 $820,844 $1,259,202 $1,283,981 


—V. 164, p. 1915. 


Tampa Electric Co.—Earnings— 


Period End. Aug. 31— 1946—Month—1945 1946—12 Mos.—1945 














Operating revenues __-~- $579,116 $623,768 $7,634,301 $7,685,402 
Gperetio® .....2+...- 272,143 311,805 3,530,663 3,918,113 
Maintenanée _._..--=.-- 28,951 39,052 479,986 527,362 
General taxes ______-- 143,075 56,995 175,309 683,849 
Fed. taxes on income __ Cr15,000 69,000 844,800 726,700 
Retire. réservé accruals 40,833 40,833 490,000 505,000 

Utility oper. incomeée_-_ $109,114 $106,083 $1,513,543 $1,324,378 
Other income, net__---- 179 430 3,720 6,300 

Gross income _...- ~ $109,293 $106,518 $1,517,262 $1,330,678 
Income déductions __.. 3,303 3,172 38,607 78,956 

met income ._......,-4é $105,990 $103,341 $1,478,656 $1,251,722 


—V. 164, p. 1766. 


Teck-Hughes Gold Mines, Ltd.—Earnings— 
8 Months Ended Aug. a 1946 1945 1944 











Dry tons of ore treate@_s-..__--+. 65,902 68,111 68,345 
Gross value of bullion__...____--~ $695,168 $721,599 $652,010 
Operating costs a .....-._.- -.-- 557,747 490,985 449,463 
Operating profit _..__....____.. $137,421 $230,614 $202,547 
In. from gen. investments and divs. 
from Lamaqué Gold Mines Ltd. 251,359 245,706 400,402 
GE NER. 2 ono cm aaiasntee $388,778 $476,320 $602,949 
Provision for taxes_......+.. +. 17,625 715,233 65,851 
ie $371,153 $401,087 $537,099 
Earns. per share on 4,807,144 shares $0.08 $0.08 $0.11 
—V. 164, p. 15. 


Texas Co.—Funds on Deposit for Called Bonds— 


It was announced on Oct. 14 that the Central Hanover Bank & 
Trust Co.. New York, N. Y., as trustee for the 342% debentures dated 
June 15, 1936 of The Texas Corp:, is holding on deposit $17,429 for 
the purpose of redeeming such bonds called for redemption on Aug. 12, 
1940, at 103 and accrued interest. Funds remaining on deposit on 
Now. 1, 1946, will be paid by the trustee to the Texas Co., and future 
payment of all unpresented debentures and coupons must be sought 
from the Texas company.—V. 164, p. 1915. 


Textron Inc. — May Acquire All or a Portion of 


Nashua’s Properties— 
See Nashua Manufacewring Co. abeve—V. 164, p. 1016. 
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Tide Water Associated Oil Co. (& Subs.) —Earnings— 


6 Months Ended June 30— 
Sales & rev. (excl. of intercompany 


1944 


$ $ $ 
100,997,308 131,259,420 116,783,404 




















transactions) (net)_.....______ 
est of products sold and sell. exps. 74,856,087 97,315,471 84,873,244 

Emsur., rentals & taxes (other than 
Federal income taxes)_._.________ 4,240,723 3,836,991 4,172,003 
Provision for deprec. & depletion___ 8,429,524 9,114,967 7,860,145 
Amort. of undevel. leasehold costs__ 474,996 466,665 400,002 
Dry hole losses & prop. retire. (net) 870,363 1,068,557 833,955 
“General & administrative expenses 2,124,491 2,099,000 1,937,283 
Operating income —.-~------~--- 10,001,124 17,307,769 16,706,772 
Men-operating income_._......___- 529,448 520,992 557,132 
a CIN in. nels eae ehapenitiallestniny 10,530,572 17,828,761 17,263,904 
. & amort. of funded debt exps._ 170,909 246,757 418,450 
. for wartime uncertainties._...#£ # —-_--__ 450,000 1,500,000 
Prov. for est. Federal income tax _- 2,721,000 8,150,000 8,467,112 
et inc. from oper. for the period 17,638,663 8,982,004 6,878,342 
er credits (net) ................. 549,519 *1,264,560 195,406 
Wet profit added to surplus______ 8,188,182 10,246,564 17,073,748 
ES ee et a a 84,937,733 61,232,152 50,367,921 
ci i i os erenaresialinsedbvatictin 93,125,915 71,478,716 57,341,669 
@eeferred dividends ~..-..---._-.. 539,788 1,153,272 1,125,000 
Cemmon dividends --....--.~~----- 2,558,724 2,558,723 2,551,388 
Surplus at June 30___-------_-- - 90,027,403 67,766,721 53,665,281 
res common stock outstanding. 6,396,809 6,396,809 6,378,971 
ings per share $1.11 $1.22 + + $0.90 


*The net credit of $1,264,560 includes the following principal credits 
and charges: credits—gain on disposition of stocks and bonds of other 
anies, $2,344,295; premium on 127,602 shares of the company's 

75 cumulative preferred stock sold to underwriters, $638,010; other 
its, $306,107; total credits, $3,288,412; charges—premium on 327,602 

res of $4.50 cumulative convertible preferred stock called for re- 
ption on July 2, 1945, and expenses incident to issue of $3.75 
cumulative preferred stock, $2,023,852; net credit, as above, $1,264,560. 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1946 


ASSETS—Cash in banks and on hand, $17,338,614; marketable se- 
curities (at cost, less reserves) (includes U. S. Government securities 
$3,194,339), $3,221,137; special deposits and redemption funds—not 

ted, $9,531,235; accounts receivable (after reserve for doubtful 
accounts of $382,780), $16,057,482; notes and trade acceptances re- 
ceivable, $162,254; loans to employees, $8,711; inventories (after 
reserve for possible decline in inventory values of $4,600,000), $29,324,- 
360; construction fund for replacement of tankers under agreement 
with U. S. Maritime Commission, $4,546,106; investment in capital 
stock of affiliated companies (at cost or below, less allocated re- 
gerves), $1,753,553; advances to affiliated companies (less allocated 
reserves), $414,501; South Penn Oil Co.—78,743 shares of $25 par 
capital stock (at cost), $2,756,005; other investments and receivables 
{at cost or below), $2,390,649; properties and equipment (after de- 
preciation, depletion and amortization reserves of $263,920,298) , $137,- 
897,374; prepaid taxes, insurance and rents, $2,142,844; other deferred 
expenses, $431,035; total, $227,975,860. 

LIABILITIES—Serial note—1.375%, due Aug. 15, 1946, $3,000,000; 
purchase obligations, due within one year, $1,606,180; accounts pay- 
able, trade, $8,813,906; wages and miscellaneous accounts paya e, 
$1,901 449; taxes payable, other than current Federal income Pi 
$6,889,042: accrued interest, $88,961; dividend on wareeeres 5 © ock, 
payable July 1, 1946, $269,894; accrual for estimated Federal en 
tax on 1946 income, $2,721,000; wap e —— comsganee. “tended 
deferred purchase obligations, due a ter one y he y AB ro 

one year (serial notes 1.50%-1.90% due a . 

= Oi 950). $10,250,000; reserves for tanker og | ba a 
B40; reserves for os rg Base Be ey Tig pest oe 
rese marine equipment r . J : > 
wreena00; deferred credits, $881,266; preferred stock . a 
value (outstanding, i ens ay eget toon aoe Oa ! 
* common stock ( par), . : ; . ; : > 

, — repay held in treasury at cost—11,323 shares, Dr$226,946; 


total, $227,975,860. 


NOTE—Liability for redemption (at $105 per share) of 7,196 shares 


i i d 18,009 shares of 

: umulative convertible preferred stock an , 
7 cumulative preferred stock amounted to ne Syl 5 en as 9 
there was a like amount in cash in special bank funds.—V. , p. 15. 


Time, Inc.—Negotiating Sale of Mills— i 2 
iati i i . Regis Paper Co. 
tiations between this corporation and the St 

oor case te the latter of three paper mills, whose total value owes 

$12,000,000, have commenced, officials of the two companies annaance? 

on Oct. 10. The three mills—the ge Rn ig a a 
. 0 ala , “ 

the Bryant Paper Co gore Bea 

Regis’ produc- 


sport, Me.; 
Bienapin” Pelee Co. of Little Falls, Minn.—have an 
pacity of 180,000 tons annually and would double St. 
tion of printing, publication and converting papers, . a 
Completion of the transaction would remove Time, eg pane 
paper producing field. This corporation had acquired the ree F. “ 
during 1944 and 1945, but since the beginning of this year St. — 
has operated the Seaboard and Hennepin plants under a managemen 
contract, Improvement programs involving several millions of dollars 
have been progressing at the three mills for some time. : 
It was also revealed that the present negotiations are aimed at the 
conclusion of a new agreement for St. Regis to provide “Time’’ with a 
“substantial supply of paper.’”-—V. 162, PD. 2687. 


Twin Coach Co.—88 Coaches Delivered in Sept.— 
The company delivered a total of 88 urban coaches during the 
month of September, according to H. C. Arnot, Vice-President in 


charge of sales. t 
or the 88 coaches delivered, representing the combined shipments 


of Twin Coach’s Kent, Ohio, and Buffalo, N. Y., plants, 75 were 
34-passenger models, 12 were 41-passenger models and one was @ 


- senger mocel. 
Meliveries in August totaled 82 coaches.—V. 164, p. 16. 


Union Sugar Co.—Annual Report— 
CONSOLIDATED INCOME ACCOUNT 
(Including Wholly Owned Subsidiary, Union Commercial Co.) 














Years End. May 31— 1946 1945 1944 1943 
Profit on sugar oper._. $357,776 $254,045 $219,416 $499,926 
Profit on land oper.__- 195,233 150,292 121,827 100,031 
Profit on other oper._-_ 112,922 85,910 45,819 59,615 

Profit on operations_ $665,931 $490,245 $387,062 $659,572 
Admin. and gen, exps.. 242,892 181,837 173,888 210,962 

Net profit from oper. $423,039 $308,408 $213,175 $448,611 
Other income ---~------ 26,076 13,730 44,264 49,160 

Total income —__---- $449,115 $322,138 $257,439 $497,771 
Loss on sales or dis- 

posal of fixed assets. ----- ab 2,491 10,434 10,940 
Interest expenses ~~ -~ 9,724 3,143 9,793 17,608 
S@iec. deductions ...... -----. 11,325 8,480 26,235 
Prov. for Fed. normal 

and surteax ~....ii.z. 140,695 116,978 *62,166 126,763 
Prov. for Fed. excess ; 

Se 56,306 58,928 

Net profit _..._----_ $242,391 $187,839 $166,566 $257,297 
Dividends declared __-_ 147,262 147,262 147,262 147,262 
Earns, per com, share. t$0.99 $1.53 $1.36 +$2.10 


*Normal tax and surtax, $88,009; additional taxes applicable to 
prior years, $4,156; total, $92,166, less reduction of prior years’ taxes 
by carry-back of current year’s unused excess profits credit, $30,000; 
balance as above, $62,166. tOn $25 par stock. tOn $12.50 par stock. 

CONSOLIDATED BALANCE SHEET, MAY 31, 1946 

(Including Wholly Owned Subsidiary, Union Commercial Co.) 

ASSETS—Cash in banks and on hand, $232,680; U. S. securities (at 
eaet), $100,040; accounts and notes receivable (after reserve for doubt- 


ful accounts and notes of $2,196), $285,785; inventories, $1,077,480; 
factory and field expenditures applicable to 1946 campaign, $149,353; 
Property, plant and equipment (after reserve for depreciation of 
$2,818,155), $2,773,029; deferred charges, $104,366; estimated recovery 
of prior years’ Federal taxes on income, $30,000; other accounts and 
notes receivable (less reserve of $9,379), $6,906; cash.surrender value 
of life insurance policies, $5,534; investment in securities of other 
companies (ab cost), $2,451; total, $4,767,624. 

LIABILITIES—Notes payable to bank, $400,000; trade accounts pay- 
able, $96,081; Commodity Credit Corporation, $175,336; provision for 
Federal income and excess profits taxes, $197,037; Federal excise tax 
on refined sugar, $126,345; dividends payable, $36,815; other accruals 
and payables, $42,399; deferred income (land rentals billed in ad- 
vance), $64,038; common stock ($12.50 par value), $3,067,950; dis- 
count on stock arising from exchange of 16,000 shares of preferred 
stork for common stock, $29,870; earned surplus, $591,493; total, 
$4,767,624, 

NOTE—As of May 31, 1946 holders of 17,036 shares of the company’s 
old $25 par value stock had not surrendered their certificates in ex- 
change for 34,072 shares of the new $12.50 par value stock. The 34,- 
072 shares are included with the 246,466 shares shown as issued.— 
V. 162, p. 1557. 


Unien Pacific RR. Co.—New Chairman, etc.— 


E. Roland Harriman, who has been a director since April, 1920, and 
a@ member of the executive committee since May, 1941, has been elected 
Chairman of the board of directors, succeeding W. Averell Harriman, 
who on Oct. 3 resigned as a director and Chairman of the board. 
W. A. Harriman is the new U. S. Secretary of Commerce. 

Artemus L. Gates, former Under Secretary of the Navy and former 
President of the New York Trust Co., has been elected a director.— 
V. 164, p. 1916. 


United Carbon Co. (& Subs.) —Earnings— 


6 Mos. End. June 30— 1946 1945 1944 1943 
*Operating income -_-. $3,651,081 $2,511,252 $2,745,337 $2,637,470 








Deprec. & depletion___ 1,331,410 929,440 1,076,994 980,968 
Estd. normal Federal & 
State income taxes__ 950,000 342,000 490,200 389,000 
Estimated Federal exc. 
0 ee ae ee ee 317,000 178,000 307,000 
Net profit after Fed. 
0 eee een $1,369,671 $922,812 $1,000,144 $960,502 
Profits of sub. applic. 
oe Dupeeesy: Interests... _ .ancoce -- Jean 15,549 12,900 
Net profit .......... $1,369,671 $922,812 $984,595 $947,602 
ai aes 596,827 596,828 596,828 596,828 
Common shares outstdg. 
et SSR tl 397,885 397,885 397,885 397,885 
Earnings per share___- $3.44 $2.32 $2.47 $2.28 


*After deducting manufacturing, selling, general and administrative 
expenses, including reserves for expenses. 


CONSOLIDATED BALANCE SHEET JUNE 30, 1946 

ASSETS—Cash, $1,866,478; U. S. Treasury bonds, $500,000 accounts 
receivable, $2,754,483; inventories, $1,562,600; investments (stocks at 
cost), $1,245,766; other investments, $40,637; other assets, (notes and 
accounts receivable), $624,753; land, buildings, equipment, wells, pipe 
lines, leaseholds, etc. (at cost), $39,240,009; trade marks, contracts, 
etc., $1; prepaid taxes, rentals, insurance and expenses, $290,155; 
total, $48,124,881. 

LIABILITIES—Accounts payable and accruals, $1,026,117; dividend 
payable, $298,414; provision for Federal and State income taxes, 
$1,083,518; reserves for depreciation and depletion, $24,816,284; re- 
serves for contingencies and taxes, $1,660,596; common stock of no 
par value (outstanding, 397,885 shares), $11,952,538; earned surplus, 
$7,287,415; total, $48,124,881—-V. 164, p. 150. 


United Corporation—Earnings— 











3 Months Ended Sept. 30— 1946 *1945 
Income—dividends . -----.- $670,113 $411,176 
ig eee ee Re: Oe Te el SORGee .. ataten 

I $816,572 $411,176 
EE EEE EE a Te Tee 65,936 71,755 
Taxes, other than income taxes________.______ 14,320 2,981 
Provision for Federal income tax... _- 42,000 *20,368 

ee ee Ee ee $694,316 $316,072 


*After eliminating dividend on stock subsequently exchanged with 
stockholders.—V. 164, p. 1767. 


United Electric Coal Cos.—Annual Report— 


Frank F. Kolbe, President, on Sept. 16 stated in part: 

The prolonged strike on the part of this company’s union employees, 
who are members of the United Mine Workers of America, was the 
principal reason why the company’s net earnings were considerably 
reduced for the current fiscal year as compared with the year ended 
July 31, 1945. Net earnings were $566,571, equivalent to $1.03 per share, 
while in the year ended July 31, 1945 they were $904,790, or $1.65 
per share. 

Funds available as the result of operations amounted to $1,345,857. 
These funds were devoted largely to the payment of dividends in the 
amount of $550,000 and to the purchase of lands and new equipment. 

During the current year the company negotiated a bank loan in 
the amount of $2,520,000 with a call on an additional amount of 
$980,000, exercisable on or before Dec. 1, 1946. Such funds as are 
borrowed will be used for the construction of a new mine near 
Madisonville, Ky., for further improvement and modernization of its 
existing properties and for the acquisition of additional coal lands. 
The bank loan is unsecured, bears interest at the rate of 2%% per 
annum, and matures on Feb. 20, 1952. Payments on account of 
principal are to be made monthly at the rate of 20 cents per ton 
of coal sold beginming with coal sold: during the month of January, 
1947. The first payment under the agreement will be due Feb. 20, 1947, 
and subsequent payments are due on the 20th day of each month 
thereafter, based on coal sold during the previous month. Minimum 
annual payments are to aggregate $450,000, but if the company 
exercises its privilege to borrow the additional $980,000, minimum 
annual payments are to aggregate $600,000. 

The company has an investment in United States tax notes of 
$425,000 to cover an estimated liability for current year’s Federal 
income tax of $197,700. 

This company is a joint defendant with another large coal producing 
company in a lawsuit asking $250,000 in damages based on the claim 
that the two companies conspired to deprive the plaintiff, a retail 
coal dealer, of coal, by the purchase of mines in Fulton County, Il. 
The company is now defending and will continue to defend this case 
Since it believes the claim to be entirely without foundation. 

During the current fiscal year the company produced 2,921,993 tons 





of coal. During the last four years production from the company’s 
mines has been as follows: 
1946 1945 1944 1943 

Se 548,450 806,470 876,253 749,621 
RUMOOED 2 anccicccidticinesnnns 601,711 814,469 787,906 668,407 
MNRES  ..sciinenstnapanninenins 1,478,738 1,435,047 1,347,722 1,338,305 
peed gl Ir 151,960 223,473 241,914 265,676 
IIE. bain sna ticeccerinininithaapianlbia 141,134 By RS sea 

| ar Rest pe 2,921,993 3,283,138 3,253,795 3,022,009 


During the year, the company consummated a lease on certain strip 
coal lands in Christian and Hopkins Counties, Ky., near the city of 
Madisonville. The coal underlying this property is from a seam, 
superior in quality to most coals produced in the Midwestern States. 
The company is now developing a new mine on this property, named 
the Buffalo Creek Mine, which is expected to be in production about 
Dec. 1, 1946. The annual capacity will be approximately 350,000 tons, 
and most of the coal will be produced for domestic stoker use. The 
present market price for this coal is approximately 50 cents per ton 
more than the average price the company now receives for its other 
coals. The output of this mine will be a valuable addition to the 
company’s present products. 

The demand for coal from the company’s Buckheart Mine for ship- 
ment on the Iinois and Mississippi rivers has constantly increased 
since the construction in 1938 of a loading dock on the Illinois River 





and a railroad connecting such dock with the Buckheart Mine. During 
the year the company entered into additional long term contracts to 
supply coal by barge from this mine to plants located on the Illinois 
and Mississippi rivers. In order to produce this. additional tonnage, 
the company has entered orders for additional stripping equipment 
which will materially increase the capacity of this mine. 

For some years the company has been washing much of the coal 
from its Cuba Mine at the Buckheart washery. With the higher pro- 
duction anticipated from the Buckheart Mie, it has been necessary 
to order a washing plant for the Cuba Mine. This plant is expected 
to be in operation on March 1, 1947, and its construction should result 
in substantial savings as it will eliminate the freight and handling 
costs involved in shipping the Cuba coal to the Buckheart washery. 

The company has also ordered equipment to increase the stripping 
capacity of the Solar Mine and a dragline to be used for developmentaB 
work at all of its properties. 

These additions and improvements will be paid for with proceeds 
of the recent bank loan. Upon delivery of the aforementioned equip- 
ment, all of the company’s properties will .be in substantially new 
condition with the exception of its Freeburg Mine, which will be 
worked out in another year. 

During the past seven years the company expended $4,468,984 for 
machinery and equipment ani charged off depreciation in the amount 
of $3,635,812. 

Total reserves of coal owned or controlled by the company are 
60,426,226 tons, divided among the various properties as follows: 


6 BERS S > ERS RE ae ee eee LS AIO en eS 10,623,124 
EE a RT REE, HRM SRE LT ELI 17,034,17@ 
I ai eat dae ea a a a 274,040 
I a ee ae 25,409,278 
AEROS S: ROSNER ORISSA TS Ss ES EI I a a 647,484 
nn ee 2, y 
Other undeveloped properties.___............. 2,938,128 
—_————— 
gp a ER Ss EE IR Sea ik Ri SS lh 60,426,226 


At its three largest mines the company now controls more reserves 
than when such properties were first opened, despite the large tonnages 
mined out during years of operation. The cempany is currently 
negotiating for the acquisiticn of additional reserves, either by pure 
chase or lease, in areas adjoining its present properties, 

For the years 1940 through 1946 the company expended $2,106,396 
in acquiring coal reserves and charged off $1,930,900 as depletion. 


CONSOLIDATED INCOME ACCOUNT, YEARS ENDED JULY 31 








1946 1945 1944 1943 

Coal produced (tons)... 2,921,993 3,283,138 3,253,795 3,022,009 
Coal sales and commiss. $6,467,000 $6,881,203 $6,682,975 $5,478,425 
Cost of mining coal__.. 4,037,096 3,677,549 3,629,037 2,917,919 
Selling and admin. exps. 673,541 626,137 616,788 579,616 
Federal income and ex- 

cess profits taxes____ 197,700 880,000 800,000 445,006 
Interest expense —_____ 30,638 5,342 16,407 43,604 
Other charges (net)____ 182,168 Cr80,334 Cr45,422 Cr1,243 
Depletion and pedprec._ 779,286 867,719 828,957 751,396 

Wr CD i ec sik ws $566,571 $904,790 $837,208 $742,133 
Earns. per com. share_ $1.03 $1.65 $1.53 $1.42 
Common dividends de- 

clared (per share)__ 1,00 1.00 .50 None 

CONDENSED CONSOLIDATED BALANCE SHEET, JULY 31 

ASSETS— 1946 1945 1944 1943 
Cash and U. S. Govt. 

obligations ......... $346,791 $580,240 $420,743 $225,900 
Notes and accts. receiv. 612,341 544,627 608,930 622,49¢ 
RUIN  nccickcéane 1,422,648 1,312,719 1,272,810 1,332,388 
Cash in banks to be used 

for construction _____ ng, Pe es ee OTe wt 
Mise. other assets_____ 216,335 15,682 26,866 150,723 
*Prop., plant and equip. 8,421,680 7,608,466 7,417,505 7,804,045 
Prepaid expenses and 

deferred charges ...__ 268,508 91,525 78,853 92,519 








STI Niostedicth pci ah eaten $12,926,777 $10,153,259 $9,825,707 $10,228,069 

LIABILITIES— 

Current liabilities ..___ $874,234 $756,493 $964,095 $1,020,037 
tNotes and land contr. 

I 2,752,575 115,876 66,148 890,002 
BE uibs hace eect bee 248,610 246,103 387,501 280,423 
Common stock subscrd. DS Ea ee ae 23,864 144,728 
Common stock (par $5) 5,877,318 5,877,318 5,855,623 5,745,753 
Capital surplus —______ 150,411 150,411 148,241 137,25¢ 
Earned surplus —~-....- 3,023,629 3,007,058 2,380,235 2,009,879 

| ES. Ses ae $12,926,777 $10,153,259 $9,825,707 $10,228 06 
Net working capital___ 1,507,545 1,681,093 1,338,388 1,160,745 


*After reserves for depletion and depreciation, tDeferred liabilities, 
NOTE—The above statements include the accounts of Solar 
Co., 4 wholly owned subsidiary, for the years ended July 31, 1945 
July 31, 1946.—V. 164, p. 16. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








United States Potash Co.—Increases Capitalization— 
To Pay 100% Stock Dividend— 

The stockholders on Oct. 15 approved a proposal to increase the 
authorized capital stock from 525,000 shares to 1,050,000 shares 
and to distribute the additional shares as a stock dividend, one addi- 
tional share to be issued for each share held to stockholders of record! 
Oct. 14, 1946.—V. 164, p. 1767. 


Universal Pictures Co., Inc.—Earnings— 
39 Weeks Ended Aug. 3— 1946 1945 
Net profit after all chgs. and Fed. inc. taxes... $3,206,354 $2,955,829 


Merger Plans— 

This corporation plans to acquire the property and assets of Inter= 
national Pictures Corp. for a net of 125,000 shares of its common: 
stock, according to a post-effective amendment to its registratiom: 
statement filed by Universal with the SEC, Universal is one of the: 
principal stockholders of International. 

Under an agreement made Aug. 6, 1946, Universal would acquire: 
International, subject to latter’s liabilities, in exchange for 280,000 
common shares. 

It is anticipated that all the 280,000 shares will be issued for: 
International and that upon liquidation of the latter UniversaP 
would get back 155,000 shares of its own common stock in exchange 
for its stock ownership in International. Of this, 30,000 shares woule 
be in exchange for its holdings of International’s preferred stock ang 
125,000 shares for its holdings of class A common, 

International also would distribute 62,500 shares of Universal com= 
mon each to William Goetz and Leo Spitz as owners of International’s 
class B stock, Following the exchange International would be dissolved, 

In the agreement, stockholders of International represent that stock 
of Universal to be received by them upon liquidation of InternationaB 
will be taken with the intention of investment and not with a view 
to distribution or resale. (See also V. 164, p. 998).—V. 164, Pp. 1767, 


Utah Power & Light Co. (& Sub.)—Earnings— 
Period End. June 30—  1946—3 Mos.—1945  1946—12 Mos.—1945 




















Total operating revenues $3,349,023 $3,376,455 $14,137,843 $13,731,219 
Oper. exps. and taxes._ 1,989,419 2,462,076 9,777,688 9,972,605 
Net oper. revenues_.._ $1,359,604 $913,379 $4,360,155 $3,758,616 
Other income (net)_-~. 17,013 2,400 61,155 10, 
Gross income ~_ ~~~ $1,376,617 $915,779 $4,421,310 $3,769,606: 
Income deductions____-_- 23,779 469,559 2,326,875  1,921,g4o) 
Net income ___-..--- $452,838 $446,220 $2,094,435 $1,847,759 
Divideney '2. 5c ene ad i lar SEE 711,145 Fb de 8R. 
Balance ,-______.____ $97,266 $446,220 $1,847,787 


$1,398,298 


—V. 164, p. 598. 
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Volume 164 Number 4535 THE COMMERCIAL & FINANCIAL CHRONICLE 
United States Rubber Co. (& Subs.) —Earnings— Washington Gas Light Co. (& Subs.)—Earnings— Western New York Water Co.—Earnings— 
INCOME ACCOUNT FOR 12 Months Ended Aug. 31— 1946 1945 1944 Year Ended June 30— 1946 1945 
SIX MONTHS ENDED JUNE 30 (INCL. SUBS.) Operating revemues_________-_____ $14,569,378 $14,339,837 $13,980,586 Gonvehtar ravens ee $1,068,012 $1,102,713 
1946 1945 1944 MOTONNEN “Tasoared. cai. 9,466,542 8,575,531 8,208,678 Operating expenses and taxes_.._____..__-____ 777,274 826,042 
Sivet. sales $ $ $ ee ae eee 897,597 863,222 1,032,409 
Other operating revenue. 231,710,008 268,447,897 219,373,621 Operating charges deferred because P| ARREARS Sat a ne a race Aidit: Ate aap 9 a $290,737 $276,671 
® revenue —_________ 512,955 3,691,232 3,650,389 of war conditions —____ oe ee 101,050 CRON -> Otter owns 2 ee 1,686 1,613 

Total — PTE Se I, TER 943,06: 924,457 912,415 

*Cost of goods sold ___._._._-._ TOD DER Sub RarAeeTcee TATE ele. General tants_._.__---_-_-__-____ 33208 | OCR. BER ONS DORE WON aiiiereee<~ i petiivies coleman $292,424 $278,284 

agile: incay -Aitbactay capa ne caaepicater samen 855, ’ ’ ,206,396 Fed. income & . fits as . 608,441 662, i io . 
Selling, admin. and gen. expenses-_ 24'871.872 1913811414 17.399'581 e & exc, profits taxes 255,900 62,000 Income deductions -...........-..---------- 157,591 164,043 
Net operating revenues ___.-._-~_ $2,174,012 $2,402,064 $2,217,145 OS On A Da Rone waar $134,833 $114,240 

Profit from operations 16,495,782 46,188,535 34,41 i ! 
--------- , ’ ; ; ,418,033 COCR TIS cuted ite weccecitasen 11,775 1,786 15,734 y s we ,480 ——— 

Other income (net)...___-.----~~~ 438 100 931246 aon 507 Reversal of overaccrual of prior year’s taxes 27 

ea ee $2,185,787 $2,403,850 $2,201,411 Sotel wnt imei eg os eee $162,314 $114,240 

Total income —_..______________ 16,933,882 46,419,781 34,950,62 3 , 

Entereat on funded indebtedness__ "392 333 "299'667 ora kee Interest and other deductions... 1,045,646 913,760 928,446 me ee special reserve__.___.-____-.. 162,314 114,240 
Equity rie dian eee _ —.. 6,517,582 $38,962,196 +28,492,214 ON fy DEIR Sele $1,140,141 $1,490,090 $1,272,965 as Gee * 
: . to minor- a . 7, iti ivi 

ity interests in subsidiaries_____ 117,081 36,198 30,563 ee ee ee —— — — Winnipeg Electric Ce.—To Pay Initial Dividend— 

Stet. fesse EEE INS SRE REC $688,617 $1,020,075 $802,950 An initial dividend of 50 cents per share will be paid on the common 
Dividends on preferred stock. 9,906,886 7,121,720 5,852,827 —vV. 164, p. 1768. stock on Dec. 16 to holders of record Nov. 18. On Aug. 3, 1943, the 
Dividends Hee toe a tanghn og 2 ge greet + setae yy company made the first payment on the outstanding a 

--~---- A968, 198, »758,907 eee : tingent certificates which were issued in lieu of bond interes 
Earnings per common share______ $4.15 $2.57 $1.85 Washington Water Power Co.—Earnings— 1935 reorganization plan. The rest of the certificates were paid on 


“Including depreciation of $3,554,449 in 1946, $5,640,212 in 1945 
and $4,437,973 in 1944, tIncludes provision for renegotiation of war 
contracts. The provision for renegotiation of war contracts in 1943 
was deducted from sales. tAfter all returns, discounts, excise and 
Sales taxes, transportation and allowances. 


° 
CONSOLIDATED BALANCE SHEET (COMPANY & SUBS.) 
ASSETS— 








June 30,’46 Dec. 31,’45 

$ $ 
EEL TED LeRUEE Tie Me ke. 1 TN SEs 37,458,440 31,224,764 
U. S. Treasury 242% bonds at cost _._..__ 5,000,000 5,000,000 
Post-war refund of excess profits taxes.______ a Satyr Baas 2,407,301 
Dominion of Canada Victory Loan Bondsatcost ____ 22,625 
*Accounts and notes receivable from customers 48,475,757 34,888,019 
Accounts receivable—war contract terminations 2,548,806 7,443,772 
qOther accounts and notes receivable-..._ 2,413,484 2,132,078 
i | RS aS ee ee 31,752,215 30,153,073 
Goods in process of manufacture _____.._____ 13,050,016 12,091,332 
pg RATE a ae a de a 35,381,982 37,606,872 
SER al ARES SRT Te ot ER “iB aD 4,903,960 4,597,734 
Cash, receivables and other assets relating to 

advances under Government contracts_____.. 1,952,413 2,653,337 
Post-war refund of excess profits taxes (foreign 

Bh ke ee Ee ea 688,851 688,979 
Miscellaneous investments _.__-._..-._____ 1,779,280 1,604,048 
Wet properties, plants and equipment__________ 59,170,887 52,347,383 
Prepaid and deferred assets _......._ 1,960,210 1,359,846 

a ee? ae 246,536,301 226,221,163 

LIABILITIES— 
ES i ee ae Se 22,818,404 24,828,421 
10-year 2‘) serial bank notes maturing within 

ER | Ee SEES ER ee ek ee Beek bao? 3,000,000 
dAccrued Ped. inc. & exc. profs. taxes.________ 6,930,503 9,222,318 
All other accrued taxes ................._.__ 8,953,583 €,671,610 
Other accrued liabilities _._.____ are a ae” er ee 17,995,698 13,774,298 
Advances under Govt. contracts & related liab. 1,952,413 2,653,337 
2% % debentures due May 1, 1976___________ a"; NR te 
10-year 2°) ser. bank notes dated Dec. 27,1944 —______ 24,000,000 
Reserve for insurance —............._..____. s 1,903,703 1,675,000 
ee ae Se Pe ee 1,700,940 1,490,324 
RS a Re atte AEE aS 4,343,908 4,185,174 
Minority interests in capital stock & surplus of 

subsidiary companies __...._._.________ Pee 515,466 402,853 
8% non-cumulative preferred stock ($100 par) 65,109,100 65,109,100 
Common stock ($10 par) ............_--_.____ 17,590,920 17,590,920 
og, RS ea oe 12,427,165 12,427,165 
PEEP ES TRUE. ask Sicebckenstiik ok 44,294,493 39,190,643 

Se SERS LEE MS kl 


*After reserves for doubtful accounts of $2,541,511 
$2,477,158 in 1945. +After reserves of $62,009 in 1946 and $92,824 
for 1945. jAfter U. S. Treasury Savings Notes of $13,774,607 in 1946 
and $22,071,628 in 1945.—V. 164, p. 1916. 


Utility Appliance Corp.—Initial Dividend of 71% cents 


An initial dividend of 74% cents per share has been declared, payable 
Nov. 1 to steckholders of record Oct. 15.—V. 163, p. 3186. 


Venezuelan Petroleum Co.—Bank Credit Agreement— 


The Sinclair Oil Corp. on Oct. 10 advised the National City Bank of 
New York that it will guarantee ‘“‘due prompt and punctual payment”’ 
of revolving credit notes of its subsidiary, the Venezuelan . Petroleum 
Co. issued pursuant to a credit agreement between Venezuelan 
Petroleum and 18 participating banks headed by National City. 

The agreement provides for a credit of $225,000,000 to be made 
available to Venezuelan Petroleum on a revolving basis extending to 
Sept. 3, 1948. Its terms call for Sinclair to guarantee payment of any 
Promissory notes issued by Venezuela Petroleum as commitments of 
the revolving credit —vV. 161, p. 1361. 


in 1946 and 


Victor Equipment Co.—Earnings— 


ents ee FOR SECOND QUARTER ENDED JUNE 30, 1946 
et Saies 


1 SE es rhea taliips ee sca sugested Vise eset tlateiblep Reed nds Wiis a inns otc casino $959,134 
aatimasted cost-of goods sold... s25 5 604,742 
meal, NE RIS aT a ATE As Se SO gat ee tig Dh $354,392 
Be SRE Sa ae ae Salli 192,445 
Estimated Federal income taxes______..___ ee 61,540 
RN Uc ear eer oe eta ape eo ew 2 SS $100,407 


*—V. 164, p. 55. 


(The) Virginian Corp.—Partial Redemption— 


The corporation has called for redemption on Nov. 15, next, $1,100,000 
of collateral trust 5% serial notes, series M, due Jan. 1, 1952, at 100 
and interest, plus a premium of one-third of 1% of the principal 
amount for each year or major fraction thereof by which the maturity 
date of any note so to be redeemed is anticipated or accelerated by 
the call for redemption of such note. Payment will be made at the 
Union Trust office of the Mellon National Bank & Trust Co.. Pitts- 
burgh, Pa., or, at the option of the holder thereof. at the Guaranty 
Trust Co. of New York, 140 Broadway, New York, N. Y.—V. 163, p. 1484. 


Walden (N. Y.) Telephone Co.—Earnings— 
12 Months Ended June 30— 











1946 1945 
Operating I ih his sic tg eh SoG So nan esse baa $106,632 $101,550 
Operation _ ARETE PES) 45,201 34,380 
Maintenance _ AEE > ARR RSG IEF 20,749 14.435 
General taxes all AS tia te we 10,068 10,245 
Federal normal and surtax___..____ Se GRE 3,620 6.048 
Federal] excess profits tax =e Re TENE FSC ‘ 1.409 
Retirement reserve accruals____.._._._.________ 10,825 10,240 
Utility operating income______ honisenimic mass 16,168 24,789 
Gaee paeeres < 1b) oe ea ae. ae eisai sass 
Gruss Meome so. a hal ae se $16.18 $24 215 
po en Se een, eee iene eae 4,785 4,783 
TN a ee $11,382 2 32 
Dividends declared _-----_-.-_---_-_._....... Cae. ee 


—V. 163, p. 1292. 


Warwick Apartments, Inc., Red Bank, N. J. — Fil 
With SEC— ve 


The company on Oct. 8 filed a letter of notification with the SEC 
for 39,948 shares of capital stock. Offering price, $3.45 a share. Ray H. 
Stillman, Eatontown, N. J. will act as selling agent. Preceeds will be 
used to acquire all of the equity in Warwick Gardens, Inc., which 
owns certain improved real estate at Red Bank, N. J. 


Period End. July 31-— 1946—-Month—1945 1946—12 Mos.—1945 














Operating revenues -.. $1,011,939 $945,532 $11,938,881 $11,651,152 
Operating expenses __- 366,182 306,547 4,149,983 4,168,306 
Federal taxes ._-. ~~~ 136,435 189,529 1,024,106 1,828,588 
Cen RE” sate tteeraharnn 111,520 95,016 1,322,922 1,107,076 
Prop. retir. res. approp. 84,166 84,166 1,010,000 1,010,000 
Net oper. revenue___- $313,636 $270,274 $4,476,870 $3,537,182 
Other income (net)_---~ 3,347 10,290 68,623 59,530 
Gross income ~_-----~ $316,983 $280,564 $4,545,493 $3,596,712 
Int. on mtge. bonds___~ 55,650 64,167 673,194 770,000 
Other int. & deducts._. 50,214 35,748 291,075 447,640 
Net income —~---._--- $211,119 $180,649 $3,574,224 $2,379,072 
Divs. applic. to preferred stock______-------_-_ 622,518 622,518 
0 EE ene Pa ER, ed SOREL ae SER $2,951,706 $1,756,554 


—V. 164, p. 998. 


Wayne Knitting Mills, Ft. Wayne, Ind.—Earnings— 








9 Months Ended Sept. 30— 1946 1945 
Net profit after all charges__...._._..__--__.... $683,659 $225,771 
Common shares outstanding__.._____-----_--~- 297.998 297.998 
PN a sniiemucnhnce oes $2.22 $0.65 
—V. 164, p. 734. 

Wayne Pump Co.—Earnings— 

9 Mos. End. Aug. 31— 1946 1945 
Oe i as $972,345 $256,563 
Dividends received from English subs. company  ------ 50,313 
Divs. rec’d from Brazilian subs. company_-_-_- O20P ;. . chur 

8 EEE OES Se See eRe mere, te eT meee se $981,304 $306,876 
Estimated Federal income taxes_..____.__»-_- 355,000 84,u0U 

Net pret ter the ported ...6<s<.cusnsnatd $626,304 $222,876 


*After all credits and charges except dividends from Foreign sub- 
Sidiaries and Federal income tax.—V. 163, p. 2055. 


Weetamoe Corp.—Registration Withdrawn— 
See Nashua Manufacturing Co. above.—V. 164, p. 466. 


West Point Mfg. Co.—Plans Split-Up— 


The stockholders at the annual meeting to be held on Nov. 14, will 
vote on a proposal to split the present shares four-to-one. 


At present there are authorized 410,000 shares of $20-par stock, 
of which 360,000 are outstanding and 50,006 are unissued. It is pro- 
posed to change these to 1,640,000 shares of $5 par, of which 1,440,000 
will be outstanding and 200,000 unissued. 

This split-up, if approved, will follow another in June, 1937, when 
former $100-par shares were split five-for-one into shares of -$20 par. 
—V. 164, p. 326. 


West Virginia Water Service Co.—Earnings— 











Year Ended June 30 1946 1945 
ie i A i i Pp Se $1,733,823 $1,635,247 
pk Oe Et IO SS eee 634,399 599,623 
General expenses charged to construction___--~~_ Cr21,350 Cr19,800 
sd RSD ESS Sa OE Ree 81,351 87,863 
Provision for depreciation___.______-__--_--_--- 123,543 120,576 
Gerieral taxes .......... SO RS ct ae 190,368 183,336 
Federal income and excess profits taxes. ~~ 80,483 47,910 
TEE, CE. bo che nubiniadtbikedtaiannaenodue 104,481 88,574 

CR MLA i. a $540,545 $527,161 
CORRE GED sk eke oe a ete tneminnnee 28,424 38,619 

Chreed: SOO oe Fs pasta ecieninnes $568,969 $565,781 
Tin Gerels Tee cic denne entdeeiwietieadnnne 238,406 285,772 

Net income —... .....- erie A ean OR $330,563 $280,008 


*For portion of unamortized debt discount, call premium and expense 
equivalent to estimated reduction of Federal income and excess profits 
taxes resulting from refunding long-term debt in 1945.—V. 164, p. 998. 


Western Light & Telephone Co., Inc.—Earnings— 
6 Months Ended June 30— 

















1946 1945 
COR OR TORE DOWIE etidbeth ial Soe nace $2,364,462 $2,175,462 
TOmerating: GROGOE ...¢ dik enc bdtdaie ou 1,856,109 1,707,388 
Net operéume aoe. $508,352 $468,074 
Men-Gperatineg: SSRN: oo 8 oink ew iccnnn 3,509 3,321 
er th ea ek ee ee $511,861 $471,395 
Interest and other deductions_______-__ See 97,632 130,665 
Net income available for dividends___._.____--~ $414,228 $340,730 
Dividends on preferred stocks____..___-___---_~ 94,712 125,189 
Balance ....+.. TO Sy AE CRS ae = $319,516 $215,540 


*Including provision for income taxes and depreciation.—V. 164, 
p. 466. 


Western Maryland Ry.—Equipment Trusts Offered— 
Halsey, Stuart & Co. Inc. and associates won the award 
Oct. 15 of $2,740,000 134% equipment trust certificates, 
Series K, and immediately re-offered them, subject to 
Interstate Commerce Commission approval, at prices to 
yield from 1.10% to 2.00%, according to maturity. The 
certificates, which mature $274,000 annually from Nov. 
15, 1947 to 1956, inclusive, are being issued under the 
Philadelphia plan. Associated with Halsey, Stuart & 
Co. Inc. in the offering are: Otis & Co.; Putnam & Co.; 
Julien Collins & Co.; First Michigan Corp.; Alfred 
O’Gara & Co.; The First Cleveland Corporation, Thomas 
& Co. and F. S. Yantis & Co., Inc. 


The certificates are being issued to provide for approximately 80% 
of the cost of the following new standard-guage railroad equipment 
to cost approximately $3,430,600: six Diesel road switchers; 260 steel 
sheathed box cars, and 600 coal cars. 

Competing bids received at the sale were: Harris, Hall & Co. (Inc.), 
99.154 for a 134% coupen, and Blair & Co., Inc., 99.766937 for a 
1%% coupon.—V. 164, p. 1917. 


March 1, 1944. This opened the way for preferred dividend payments. 
The initial payment on the 5% non-cumulative preferred steck was 
made June 30, 1944, and semi-annual payments of $2.50 have been 
maintained since. 
Earlier this year the company effected a refunding operation which 
reduced funded debt by $8,000,000 to $28,000,000 and pared annual 
interest charges by approximately $730,000 annually. 


There are no new, developments in the negotiations for the sale of 
the electric railway utility to the City of Winnipeg, Canada. Discus- 
sions on this question have ended and it is understood the company 
has arrived at an agreement with the City in regard to the operation 
of the utility. The directors have authorized a power expansion pro- 
gram at the Seven Sisters site on the Winnipeg River, which is to 
cost $4,000,000. The program will take about four years to complete 
and will be paid for from resources on hand, 

The company’s stock is traded on the Montreal Stock Exchange. 
—V. 163, p. 2343. 


Wisconsin Central Ry.—Earnings— 





August— 1946 1945 1944 
Gross from railway_........__---- $2,152,501 $1,901,882 $1,974,148 
8” *— | 704,398 570,384 ppt 
Net railway operating income__-_-_- 724,978 103,354 1B, 

From Jan. 1— 
eens fyew waliway....—........... 14,830,542 14,232,213 15,065,575 
Wet. Seems raNWAS.. . -nsiccmaouaacsa 2,831,663 3,886,050 4,112,516 
Net railway operating income___--~ 1,377,205 1,869,134 2,237,710 
—V. 164, p. 1917. 

NOTE—For mechanical reasons it is not always 


possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Wisconsin Investment Co.—Semi-Annual Report — 


As of June 30, 1946, the net asset value of the company’s stoek 
was $4.86 per share. The latter compares with a net asset value of 
$4.61 per share reported on Dec. 31, 1945, and represents an increase 
of 5.42%. However, giving effect to dividend of 8 cents per share 
paid on June 29, 1946, the ircrease in the net asset value of the 
stock is 33 cents per share or 7.16%. 

Net profit on sale of securities of $415,111 was realized during the 
first six months of 1946. This sum, less a provision for estimated 
taxes, was transferred directly to earned surplus and does not appear 
in the income statement. Unrealized appreciation in securities hei@ 
in portfolio amounted to $469,270 at June 30, 1946. 


EARNINGS FOR SIX MONTHS ENDED JUNE 30 











1946 1945 1944 1943 

Divs. on market. secur. $25,967 $30,125 $33,872 $26,033 
Int. on market. secur.__ 1,217 1,111 469 3,946 
Miscellaneous __~---~--~- 370 SOO + ~.:—ee 33 

DOGG. oi clinbni dd nin $27,554 $31,426 $34,342 $29,987 
Gen. & admin. expenses 12,239 11,465 10,272 10,8136 

I oa ee $15,315 $19,960 $24,070 $19,171. 
Oper Geduetens, .nsie.. Sees. ees 1,011 1,792 
Federal income taxes_- 51,100 / 8,425 20,500 553 
Wisconsin State income 

Oa Se eee 28,700 5,700 6,650 4,58@ 
Adjust. of income taxes 

applic. to profit on 

sale of securities (Cr) 78,950 13,200 25,150 3,386 

Net income —_-.~~--- $14,465 $19,035 $21,059 $15,62@ 
eS a eccacinge 38,312 34,908 34,599 30,198 


BALANCE SHEET JUNE 30, 1946 

Assets—Cash, $583,232; U. S. Government securities, at quoted mar- 
ket values (cost $100,000), $103,906 dividends and interest receivable, 
$4,556; accounts receivable, $58,162; marketable securities (at quo 
market values), $1,661,100; prepaid expenses, $807; total, $2,411,762. 

LIABILITIES-—Accounts payable, $2,468; accrued Federal income 
taxes, $51,100; accrued Wisconsin State income taxes, $28,700; provi- 
sion for retirement of preferred stock, $352; dividends payable, $632; 
common stock ($1 par value), $479,236 capital surplus, $653,905; 
earned surplus accumulated since Dec. 31, 1932, $726,099; unrealized 
appreciation in value of securities, $469,271; total, $2,411,763.—V. 162, 
p. 2689. 


Wisconsin Michigan Power Co.—Earnings— 











12 Months Ended June 30— 1946 1945 
Total operating revenues___——.....--.-..------~ $5,663,021 $5,480,885 
Total operating expenses and taxes___--__~.--~-- 4,283,186 4,295,575 

Net operating revenues___..--~------------- $1,379,834 $1,185,210 
Total non-operating revenues_.__------------- 12,049 5.753 

ie eG is ta Ne trapper ertsenercaton sie $1,391,884 $1,191,064 
PON cha aeiincin onienevanen 538,719 528, 344 

Net income ORES See Sef SEK eee meas 2 $853,165 $662,719 


—V. 163. D. 2222 


(Wm.) Wrigley, Jr., Co.—Declares Four Dividends— 


The directors on Oct. 8 declared four dividends of 25 cents each, 


payable Nov. 1, Dec. 2, Jan. 2 and Feb. 1, next, to stockholders of 
record on the 19th-20th day of the respective preceding month. 
Like amounts have been paid monthly this year to and including 
Oct. 1. Dividends in 1946 will total $3 per share, the same as In 1945. 


V. 164, p. 998. 


Youngstown Sheet & Tube Co. (& Subs. )—Earnings— 


S j 1945 
Quarters Ended June 30— mi 1946 | 94 
Net sales and other revenues —~_--~~~--- : $51,478,636 Not stated 
Net income after charges, etc. _..------- +5,048,099 $6,614,553 


Frovision for Federal income tax —---~- 1,949,000 *4,495,155 


Net profit .......-..--.-~------------------ $3,099,099 *$2,119,398 
Earnings per common share ------~~-~-~-~----- $1.85 $1.14 

*After adjustment for accelerated amortization of emergency facil- 
ities in conformity with President’s proclamation effective Sept. 29, 
1945. tAfter deducting cost of sales, and other operating expenses of 
$43,245,868; depletion and depreciation of $2,194,427; strike and idle 
plant expense of $767,117; and interest on funded debt of $223,125. 
—V. 163, p. 3333. 
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Market Value of Bonds on New York Stock Exch. 

The New York Stock Exchange announced on July 10, that as 
of the close of business June 28, there were 955 bond issues, aggregat- 
ing $136,647,979,499 par value listed on the New York Stock Ex- 
change, with a total market value of $142,405,982,701. This com- 
pares with the figures of May 31 of 957 bond issues, aggregating $138,- 
363,760,847 par value (revised); total market value, $143,943,768,509; 
average price $104.03. 

In the following table listed bonds are classified by governmen- 
tal and industrial groups with the aggregate market value and aver- 
age price for each: 

se P ——June 28, 1946—— May a 

Grou Average verage 

_ Market Value Price Market Value Price 
U. 8. Government (incl. N. Y. S $ $ ° $ t. 
State, Cities, etc.)........... 126,574,862,920 105.07 128,168,798,755 104.78 
U. 8. companies: 
EN res 7,448,213 103.75 7,358,475 102.50 
Automobile —._- he 3,876,000 102.00 3,895,000 102.50 
eS EES SY ae 11,600,000 116.00 11,750,000 117.50 
RR 2,926,000 104.50 2,926,000 104.50 
Electrical equipment -_--~-~--- 20,425,000 102.13 20,350,000 101.75 
Farm machinery___--__-------- 29,426,250 104.75 20,426,250 104.75 
i AR 22,720,600 101.83 56,698,610 101.45 
ane Salli 256,240,721 104.64 246,650,067 104.57 
Land and realty __..-..------. 19,814,073 96.89 14,756,645 94.29 
Machinery and metals__..---. 3,968,205 102.75 3,997,170 103.50 
Mining (excluding iron)_._.--- 63,151,293 97.75 62,399,797 96.55 
Paper and publishing_____._. 28,983,035 102.81 29,158,248 103.19 
I 397,620,375 102.89 324,526,250 104.11 
NA a a 8,282,599, 307 97.12 8, 108,723,438 97.64 
Retail merchandising _________ 1,927,661 143.01 1,932,552 143.38 
RN a a 119,175,781 103.07 79,025,000 104.50 
Shipping services __...._._____. 20,060,790 104.35 19,968,491 103.87 
Steel, iron and coke__.________ 236,182,640 104.61 235,535,535 104.32 
IED a atneibikcen debe ainwsieniiee 41,850,000 104.63 41,900,000 104.75 
SRA ARC a a 239,085,161 106.41 238,402,217 106.11 
Utilities: 
Gas and electric (operating)_ 2,784,276,602 107.43 2,910,882,894 107.06 
Gas and electric (holding) __- 51,516,000 108.00 51,217,875 107.38 
Communications ---.._.._. 978,334,063 111.77 1,012,519,569 111.49 
Miscellaneous utilities_______ 131,661,226 86.72 * 135,232,613 89.07 
U. 8. companies oper. abroad__ 118,899,897 95.74 118,218,445 95.04 
Miscellaneous busine 24,150,000 105.00 24,035,000 104.50 
Total U. S. companres_.._______ 13,898,918,893 100.63 13,782,486,141 101.01 
Foreign government 1,321,441,790 75.97 1,330,983,175 76.41 
Foreign companies 610,759,098 97.34 661,500,438 101.14 
All listed bonds 142,405,982,701 104.21 $143,943,768,509 104.49 

The following table, compiled by us, gives a two-year compari- 
son of the total market value and the total average price of bonds 
listed on the Exchange: 

Average Average 
venetian asa oie Market Value Price 
$ 2 
5 1944— 1945— 
pune 30__.._... 96,235,324,054 100.53 | July 31________ 130,074,758,528 102.97 
~—< 31__...._. 102,284,657,208 100.71 Aug. 31________ 129,748,212,202 102.49 
ug. 31_......_ 102,328,885,992 100.74 | Sep. 29._..____ 128,511,162,933 102.60 
Sep. Ea 102.017.012.414 100.61 | Oct. 31________ 128,741,461,162 103.16 
——- 101,982 483,458 100-71, | Nov. 30_---__— 129,156,430,709 103.28 
Nov. 30__--____ ,377,604, . me 31... 143,110,515,509 103.64 
Dec. 31________ 112,620,708,662 101.35 
. 1945— 1946— 
es -- 114,019,500.804 01.91 | Jan. 31______._ 145,555,685,231 104.75 
Peb. 28_..._.__ 114,881,605,628 102.58 | Feb. 28__-___ 246,523,982940 105.19 
Mar. 31__.._... 114,831,886.516 102.53 Mar. $0.2. 146,180,821,869 104.75 
Apr. 30_--_____ 115,280,044,243 103.10 | Apr. 30_______ 143.904.400.671 103.89 
May 31-----.. 114,857,581,979 103.01 | May 31__—____- 143,943,768,509 104.49 
i cnenctenaiiiins 114,767,523,198 103.45 June 28________ 142,405,982,701 104.21 
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Commerce Dep’t Reports Income Payments to 
s a s 

Individuals in June 
Income, payments to irdividuals were maintained at a high 
Ievel during June, the Department of Commerce announced on 
Aug. 8. After seasonal adjustment, said Department reports, June 
income payments were equivalent to an annual rate of $160.6 bil- 
lions, only fractionally below the peak full-year total of $160.8 bil- 
lions of 1945. Disbursements by private industry rose to an all-time 


record in June and were almost 6% greater than in July of 1945, 
the last full month of the war. The advices further said: 


“Income payments to individuals include wages and salaries, 
net income of unincorporated businesses, dividends and interest, net 


rents received by landlords, and other types of individual incomes. 
The Department’s seasonally adjusted index of income payments 


(1935-39=100) fell slightly to 239.0 in June compared with 239.7 
in May. 


“Continued contraction of military payments—including pay of 
the armed forces, family allowance of disubursements to dependents 
of enlisted personnel, and mustering out payments to discharged 
service men—together with a decline in agricultural income from 
the exceptionally high May position, accounted for the fractional 
decline. In addition, retroactive wage increases paid to railroad 
employees, an important factor in the sharp rise of May incomes, 
were appreciably smaller during June. 


“These declines were partly offset by an increase in factory 
pay rolls, arising from increased employment and higher hourly 
earnings, and by expansion in disbursements. by the bituminous 
coal industry reflecting settlement of the recent labor-management 
dispute.” 

Details of income payments follow: 

MONTHLY INCOME PAYMENTS TO INDIVIDUALS IN THE UNITED STATES 








Market Value of Stocks on New York 
Stock Exchange in July 


The New York Stock Exchange announced on Aug. 7 that as of 
the close of business July 31, there were 1,304 stock issues aggregat- 
ing 1,718,908,602 shares listed on the New York Stock Exchange, 
with a total market value of $79,132,265,907. This compares with the 
last published figures, as of June 28 of 1,298 issues aggregating 1,686,- 
463,543 shares with a total market value $80,929,333,989. 


In making public the Aug. 7 announcement, the Stock Exchange 
also said: 


As of the close of business July 31, New York Stock Exchange 
member total net borrowings amounted to $598,394,909, of which 
$356,437,489 represented loans which were not collateralized by U. S. 
Government issues. The ratio of the latter borrowings to the market 
value of all listed stocks, on that date, was, therefore, $0.45%. As the 
loans not collateralized by U. S. Government issues include all other 
types of member borrowings, these ratios will ordinarily exceed the 
precise relationship between borrowings on listed shares and their 
total market value. 


In the following table listed stocks are classified by leading 


industrial groups with the aggregate market value and average price 
for each. 





July 31, 1946—_——- 
Market Value Av. Price 


———June 28, 1946-——— 
Market Value Av. Price 





Group— $ $ + $ 
ners gy EE NCC ane 1,225,566,990 33.52 1,248,814,909 38.63 
Automobile________ Eoin 5,792,062,384 44.74 6,079,925,006 47.45 
Aviation___ x Be Ac capes 1,105,098,477 21.86 1,124,738,889 22.25 
Building___- . ne 46.79 1,185,337,811 49.09 
Business and Office Equipment___-__. 725,691,380 54.44 744,882,331 55.88 
Chemical rtins : ncn tet nt eR 9,693,903,881 76.69 9,935,112,914 80.45 
Electrical Equipment__________._-__. 2,172,784,839 40.80 2,280,548,916 42.46 
Farm Machinery _- BRE fs 1,040,614,926 73.08 1,072,754,541 75.28 
Financial______ CE LR 1,489,832,290 28.02 1,483, 440,302 30.04 
Sanaa a aes 5,363,938,014 50.06 5,355,717,817 54,06 
eee ‘at 91,603,992 39.55 97,671,381 42.17 
IE OR NTO vn icin a oe eee 86,058,863 13.76 89,326,686 14.28 
8 ESTEE RE SO A 366,893,622 41.05 367,807,394 41.43 
Machinery & Metals_________-_____ 3,016,890,188 37.83 3,174,887.942 40.09 
Mining (excluding iron) ____________ 2,293, 268,529 35.65 2,358,085,817 36.84 
Paper & Publishing.............-. 1,099,707,261 37.80 1,115,960,354 41.16 
I os Gadiis dh an sph onic eiaieogines 9,010,892,174 42.94 9,036,572,438 43.12 
i cnea se bain niidnisid asda whnsdailanne 5,902,711,176 51.63 6,267,005,935 55.07 
Retail Merchandising____________-_ 5,277,088,226 45.47 5,397,766,165 47.39 
ee ee ee keer 880,321,225 74.69 881,847,886 74.98 
I ci cneananncrin aetna abscess 71,620,271 26.62 197,915,985 28.64 
I Le Ao 131,299,072 30.21 37,810,942 21.93 
Steel, Iron & Coke_______~__._L---_ 3,648, 224,358 65.11 3,707,990,966 66.10 
I SL as cick dntsliwgebiee aloaanddiee 1,200,431,747 48.45 1,231,829,677 55.45 
SR PRS OUR, Po Tal 1,791,406,505 61.71 1,803,915,930 62.14 
Transportation Services_______-__-~ 34,893,491 Se 3s. eae ae 

Utilities: 

Gas & Electric (Operating) __.--~~ 3,661,444,427 37.55 3,655,776,515 38.18 
Gas & Electric (Holding) -_-__-_-- 2,183,603,859 22.55 2,280,099,179 23.56 
Communications... -=.--2---. 4,966,154,145 112.28 4,980,586,421 114.89 
Miscellaneous Utilities__..._..___. 268 87 35.83 248,354,228 40.45 
U. S. Cos. Operating Abroad______~_-. 1,301,772,059 32.58 1,354,222,351 33.89 
Foreign Companies________--__~-~~-. 1,471,199,945 29.90 1,488,198,657 30.25 
Miscellaneous Business___.____~-~-~- 636,342,753 45.17 644,427,704 45.72 
eT eee ee 79,132,265,907 46.04 80,929,333,989 47.99 


We give below a two-year compilation of the total market value 
and the average price of stocks listed on the Exchange. 


Average 
Price 


Average 


Market Value Market Value Price 


1944— . $ 1945— $ $ 
June 30_______- 53,067,698,691 35.55 Aug. 31______-_ 64,315,140,586 41.55 
eas 52.488,254.469 35.07 Sept. 29. _ 67,065,130,865 43.17 
Aug. 31________  53,077,487,308 35.40 Oct. 31 __. 69,560,968,600 44.23 
Sept. 30 ____ 52,929,771,152 35.75 Nov. 30.___.--- 72,729,703,313 46.13 
Sa. aaa 53.086,843,093 35.84 ten. oe. ..:..:.. _ 73,765,250,751 46.33 
Nov. 30 ~_ 53,591,644.063 36.14 
i Re 55,511,963,741 37.20 1946— 
Jan. 31_.--_--- 78,467,733,341 48.61 
1945— 28..._____  74,164,879,781 45.79 
ir rei. a 56,585,846,293 37.84 eam +p painter ig ert oh! 
Feb. 28..-___- 59,680,085,110 39.84 Mar. 30_--.--..  77,932,414,601 47.88 
ae Seo 57,383,487,905 38.15 Apr. 30_-.-__._  80,943,361,516 49.22 
pr. ------ Se Cee aaa aoe Poe May 31__...__. 84,043,436,932 50.44 
ay i tattiandiiatiiiletiaiiad Ia, ° ’ . © 
June 30. 62,636,685,716 40.68 Fane IS_------_ 80,929,353,989 8=— 47.98 
July 31________ 61,242,460,874 39.65 July 46.04 


a 


79,132,265,907 








July Portland Cement Output Rose 67% 


Production of 15,420,000 barrels of cement in July 1946, reported 
to the Bureau of Mines, United States Department of the Interior, 
was 67% greater than that reported.for July 1945. Shipments of 
16,250,000 barrels were 58% greater than those reported for the 
corresponding month of 1945. The extensive and growing building 
construction program is evidently having a stimulating influence on 
‘cement plant activity. Mill stocks on July 31 were 7% lower than 
on June 30, 1946, and 37% lower than a year ago. Clinker produc- 
tion of 15,347,000 barrels in July 1946 was 73%. above that reported 
for July 1945. The industry operated at 75% of capacity in July 
1946 compared with 73% in June 1946 and 45% a year earlier. Cu- 
mulative figures for the first seven months of 1946 show a gain of 
65% in production, 67% in shipments, and 68% in clinker production, 
compared with the similar period of 1945. 

Demand for cement, as indicated by mill shipments, was higher 
than in July 1945 in all continental districts and in Puerto Rico, but 
was lower in Hawaii. In several States, particularly in the Middle 
West, shipments were more than double those of July 1945. 


PORTLAND CEMENT IN THE UNITED STATES, PUERTO RICO AND HAWAH 
Period End. July 31— —1945—Month—1946-— —-*1945—-7 Mos.—1946—. 





June May June 1st 6 Months 
1946 1946 1945: 1946 1945 1940 
Indexes (1935-39—100 
Total a payments, sea- , 
sonally adjusted ___.____ 239.0 239.7 5 . 
PS canine ge 244.6 235.8 243.3 111.1 
sonally adjusted _______ 241.7 240.6 266.3 235.9 268.0 113.0 
(Millions of Dollars) 
Total income payments____ 14,414 12,768 14,397 78,456 80,212 36,563 
Salaries and wages._______ 8,701 8,629 9,572 50,451 57,277 23,953 
Dividends and interest____ 2,263 558 1,853 6,746 5,929 4,315 
Entrepreneuria! income and 
net rents and royalties__ 2,499 2,577 2,275 15,009 13,574 6,756 
Public assistance and other 
I oo el i se esis 94 a4 81 557 482 5 57 
Other income paymenis__-_ 857 910 616 5,693 2,950 982 








*Includes figures for Hawaii for May, June and July only. New plant first started 


Bill to Provide 
Nat’! Air Museum 


Legislation authorizing an ap- 
propriation of $50,000 to establish 
a National Air Museum in the 
Smithsonian Institution in Wash- 
ington was signed by President 
Truman on Aug. 12, it was made 
known in the Washington, D. C., 
“Post” of Aug. 13, from which the 
following is also taken: 

The measure, sponsored by Rep- 
resentative Randolph (D., W. Va.), 
provides for an advisory board 
consisting of Dr. Alexander Wet- 
more, Secretary of the Institution, 
air representatives from the Army 
and Navy, and two private cit- 
izens. 

Dr. Wetmore said that it will 
mean a further development in 
Smithsonian’s aviation collection 
and an enlargement of technical 
materials On hand for those inter- 
ested in the study of aerodynamies. , 
The Institution, which cele- 
brated its 100th birthday Satur- 
day (Aug. 10) already has such 
planes as Lindbergh’s Spirit of St. 
Louis, Langley’s plane, various 
World War I aircraft, and the first 
jet-propelled plane built and suc- 
cessfully flown in the United 
States. 


a 
See Military Merger Delay 

President Truman met with 
Army and Navy heads on Sept. 10 
for an hour’s conference on plans 
to unify the armed forces, the 
Associated Press reported in a 
dispatch from Washington. After 
the discussion, attended by Sec- 
retaries of War Patterson and of 
Navy Forrestal, General Eisen-: 
hower and Admiral Nimitz, Presi- 
dential Press Secretary Charles G. 
Ross announced that the talk had 
been devoted to ideas for work- 
ing out “the unification legisla- 
tive program to be presented to 
the next Congress,’ but added 
that there had been “no final de- 
termination.” The President is 
known to advocate a single de- 
fense department headed by one 
secretary in the cabinet, under. 
which would be the Army, the 
Navy and an autonomous Air 
Foree, all on an equal _ footing. 
The Navy has been somewhat Iess 
than enthusiastic over the general 
idea of the merger, although the 
Army has plugged for it hard. 
Chairmen of the Senate and 
House naval committees and other 
friends of the Navy in Congress 
prevented the legislation from 
reaching a vote before the 79th 
Congress adjourned, it was noted 
by the Associated Press. 

The White House announcement 
of the conference was said to 
have been interpreted by those 
keenly interested in the merger 
question as meaning that the 
President has put aside sugges- 
tions for beginning unification by 
Executive Order rather than 
waiting for Congressional action. 


Praises Ad. Council 


Ninety members of the Adver- 
tising Council, a volunteer organ 
ization which helps promote some 
government - sponsored informa- 
tion programs, meeting at the 





invitation of John R. Steelman; 
Director of War Mobilization and 
Reconversion, heard their organ- 


ization praised, by President Tru- 
man in his message to the meet- 
ing, according to a special dis- 
patch from Washington to the 
New York “Times.” “The distri- 
bution of information through 
the advertising method on sub- 
jects that are above partisanship,” 
the President said, “made a con- 
tribution toward winning the 


Finished cement: 
a ol 9,237,000 15,420,000 51,484,000 984,840,000} war.” And he declared that “in 
OS ETE ETE RL EEL SR 10,283,000 16,250,000 53,965,000 90,211,000 : : 
Stocks (July 31)__--.--.-_---_--- 17,486,000 11,064,000 © ____-. __"___ | peace as in war, there is no sub- 
ona” weed__ --------------.--.. 45% 75 % 37% 61% | stitute for team-work between 
NEY ik or ie Oi Sk eae * $876,000 15,347,000 51,235,000 86,050,000| business and government in the 
Gee. tants 91). se 4,808,000 SCOR: ste 2 ee 


solution of problems which both 





reporting. in May, 1945. 


agree are in the public interest.” 


White House, on Sept. 17, at the™ 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ARIZONA 


Phoenix, Ariz. 


Bond Election—The following 
bonds amounting to $9,600,000, to 
bear not exceeding 3% interest, 
will be submitted to the voters 
at the election to be held on Nov. 
19: $6,000,000 water revenue; $2,- 
500,000 sewer extension, general 
obligation, and $1,100,000 airport 
improvement, general obligation 
bonds. 


Prescott, Ariz. 


Bond Call—It is stated by P. 
H. Miller, City Treasurer, that the 
following bonds aggregating $500,- 
000, are being called for payment 
on Nov. 15, at the office of Wm. 
T. Brooks, State Treasurer, Phoe- 
nix: 

Water Works, Series 4, Nos. 146 
to 350, $205,000. 

Refunding, Series 1928, Nos. 91 
to 100, $10,000. 

Water Works Improvements, 
Series 1934, Nos. 1 to 60, $60,000. 
_ Sewer and Sewage Disposal, Se- 
ries 1934, Nos. 1 to 30, $30,000. 

Refunding Water Works, Series 
1941, Nos. 1 to 150, $150,000. 

Refunding Water Works, Series 
1942, Nos. 1 to 15, $15,000. 

Refunding Water Works, Series 
1943, Nos. 16 to 30, $15,000. 

' Refunding Water Works, Series 
1944, Nos. 1 to 15, $15,000. 

Said bonds will be redeemed at 
the face amount thereof and ac- 
crued interest thereon to Nov. 
15, 1946. Said bonds must be sur- 
rendered (with all interest cou- 
pons maturing subsequent to said 
redemption date) for payment 
and cancellation. 


ARKANSAS 


Fort Smith, Ark. 

Bonds V0ted—An issue of $750,- 
000 municipal airport improve- 
ment bonds, to bear not exceed- 
ing 1%4% interest, was approved 
at the election held on Oct. 8. 


CALIFORNIA 
Davis, Calif. 

Bond Sale—The $220,000 water 
and sewer system bonds author- 
ized at the election held on June 
11, were awarded to a syndicate 
composed of the American Trust 
Co.., Weeden & Co., both of San 
Francisco, and the Harris Trust 
& Savings Bank, of Chicago, at 
a price of 100.093, a net interest 
cost of 1.854%, as follows: for 
$160,000 maturing $10,000 June 
15, 1947 to 1962, as 134s, and 
$60,000 maturing $15,000 June 15, 
1963 to 1966, as 2s. Interest pay- 
able J-D. Dated Sept. 15, 1946: 
Principal and interest payable at 
the City Treasurer’s office. Legal- 
ity approved by Orrick, Dalquist, 
Neff, Brown & Herrington, of San 
Francisco. 





Fresno, Cal. 

Bond Election — An issue of 
$250,000 fire station construction 
bonds will be submitted to the 
voters at the general election to 
be held in November. 


Glenn and Tehama Counties, 
Orland Joint Union Sch. Dist. 
(P. O. Willows), Cal. 
‘Bond Offering — W. B. Sale, 
Glenn County Clerk, will receive 
sealed bids until 10 a.m. (PST), 
on Oct. 21, for the purchase of 
$85,000 school coupon or regis- 
tered bonds, to bear not exceeding 
5% interest. Dated Nov. 1, 1946. 
Denomination $1,000. These bonds 
are due Nov. 1, as follows: $8,000 
in 1947 to 1956, and $5,000 in 1957. 
Principal and interest (M-N) pay- 
able at the County Treasurer's of- 
fice. The approving opinion of 
Orrick, Dahlquist, Neff, Brown & 
Herrington, of San Francisco, will 
be furnished. Enclose a certified 

check for $1,000. 


1 Imperial County, Holtville Union 
High School District (P. O. 
El Centro), Cal. 

Bond Election — An issue of 
$260,000 construction bonds, to 
bear not exceeding 5% interest, 
will be submitted to the voters 
at the election to be held on Oct. 

29. 


Kern County, Red Rock Sch. Dist. 
(P. O. Bakersville), Cal. 


Bond Sale — The $4,000 school 
bonds offered for sale on Oct. 7 
—v. 164, p. 1769—were awarded 
to the County Retirement Board 
as 3s, at a price of par. Dated 
Sept. 3, 1946. Denomination $1,000. 
These bonds are due in 1949. 


Kern County, Vaughan Sch. Dist. 
(P. O. Bakersfield), Cal. 


Bond Sale — The $5,000 semi- 
ann. school bonds offered for sale 
on Oct. 7—v. 164, p. 1769—were 
awarded to the County Retire- 
ment Board as 3s, at a price of 
par. Dated Sept. 3, 1946. Denom- 
ination $1,000. These bonds are 
due $1,000 in 1947 to 1951. 


Los Angeles County, Sch. Dists. 
(P. O. Los Angeles), Cal. 
Bond Sale — The following 
bonds totaling $230,000 offered for 
sale on Oct. 8—v. 164, p. 1769— 
were awarded to the Bank of 
America National Trust & Sav- 
ings Association, of San Fran- 

cisco, as 2s; 

$140,000 Baldwin Park School 
District bonds, at a price of 
100.136, a basis of about 
2.235%. Due Nov. 1, 1947 to 
1965. 

90,000 West Covina School Dis- 
trict bonds, at a price of 
100.445, a basis of about 2.19%. 
Due Nov. 1, 1947 to 1964.. 


Dated Nov. 1, 1946. Denomination 
$1,000. The next highest bidders 
were Weeden & Co., for $140,000 
24s, at a price of 101.185, and the 
California Bank, Los Angeles, for 
$90,000 2%s, at a price of 100.277. 


Los Angeles County, Culver City 
School District (P. O. 
Los Angeles), Calif. 


Bond Sale—The $75,000 school 
bonds offered for sale on Oct. 15— 
v. 164, p. 1919—were awarded to 
Weeden & Co., of Los Angeles, as 
134s, at a price of 101.00, a basis 
of zgbout 1.727%. Dated Nov. 1, 
1946. Denom. $1,000. These bonds 
are due Nov. 1, in 1947 to 1959. 
The next highest bidder was 
Blyth & Co., and William R. 
Staats Co., jointly, for 2%s, at a 
price of 101.001. 


San Jose, Calif. 


Bond Offering — Mrs. Dorothy 
Covill, City Clerk, will receive 
sealed bids until 11 a.m. on Oct. 
21 for the purchase of $350,000 
fire station coupon or registered 
bonds, not exceeding 234% inter- 
est. Dated Oct. 15, 1946. Denom. 
$1,000. These bonds are due $35,- 
000 Oct. 15, 1947 to 1956. Princi- 
pal and interest payable at the 
County Treasurer’s office. These 
bonds were authorized at the elec- 
tion held on May 6, 1946. Said 
bonds are the general obligations 
of the City. The legal opinion of 
Orrick, Dahlquist, Neff, Brown & 
Herrington, of San Francisco, ap- 
proving the validity of said bonds 
will be furnished to the successful 
bidder without charge. Enclose a 
certified check for $5,000, payable 
to the City Treasurer. 


Solana County, Green Valley 
Elementary Sch. Dist. (P. O. 
Fairfield), Cal. 


Bonds Sold—It is stated by the 
Clerk of the Board of Supervisors 
that the $65,000 school site pur- 
chase bonds approved by the vot- 
ers on July 23, were purchased on 
Sept. 3 by Heller, Bruce & Co. of 
Los Angeles. 








Stanislaus County, Prescott 
Sch. Dist. (P. O. Medesto 
Calif. 

Bond Sale—The $20,000 school 
bonds offered for sale on Oct. 15 
—v. 164, p. 1769—were awarded 
to R. H. Moulton & Co., of Los 
Angeles, as 2%4s, at a price of 
100.40, a basis of about 2.703%. 
Dated Nov. 1, 1946. Denom. 
$1,000. These bonds are due 
$1,000 from Nov. 1, 1947 to 1966. 
The next highest bidder was Red- 
field & Co., and William R. Staats 

Co., jointly, for 3s. 


COLORADO 


Colorado (State of ) 

School Districts Seek Bond 
Elections—It is stated that 22 
school districts within Colorado 
have applied this year to the 
State Tax Commission for per- 
mission to hold bond elections for 
expansion of school buildings and 
facilities and an aggregate cost of 
more than $3,000,000. 

John R. Seaman, chairman of 
the Commission, explained that 
the bond issues, already approved 


lin most of the applicant districts, 


will finance much needed con- 
struction, held ,up during the war, 
to provide more space for Colora- 
do’s increasing number of school 
children. 

In only one case, where interest 
rates were not deemed satisfac- 
tory, was a bond issue election 
disapproved by the Commission, 
Mr. Seaman said. This was a Mon- 
trose school district, which was 
given permission to reapply. Mr. 
Seaman said that the number of 
bond issues for school purposes 
has been a sharp illustration of 
the inadequacy of many schools 
which have failed to keep pace 
with rising populations. 

Jefferson County led the State 
in the number of bond issue ap- 
plications. Improvements costing 
$407,000 were asked in that coun- 
ty. Applicants were: District 52, 
which asked for $75,000; Consoli- 
dated District 2, $92,000; District 
3, 15,000; District 38, $15,000, and 
District 47, $200,000. 

The other bond issue applicants 
were: 


Otero County, District 11, $422,- 
000; Delta County, District 1, 
$300,000; Arapahoe County, Dis- 
trict 1, $525,000; Arapahoe Coun- 
ty, District 35, $41,000; Eagle 
County, District 11, $28,000; Grand 
County, District 2, $32,000; Grand 
County, District 14, $40,000; Grand 
County Union High School, $125,- 
000. 


Morgan County, District 1, $13,- 
000; District 13 in Bent and Pow- 
ers Counties, $50,000; Bent Dis- 
trict 1, $160,000; Bent County, 
District 6, $30,000; Rifle Union 
High School, Garfield County, 
$209,000; Montezuma County High 
School District, $230,000; Boulder 
County, District 47, $22,000; Mof- 
fat County High School, $350,000; 
Mesa County, District 19, $50,000. 


FLORIDA 


Avon Park, Fla. 

Bond Refunding Contract Pend- 
ing—The City Council is said to 
have voted recently to tentatively 
accept the bond refunding con- 
tract which was offered to the city 
by R. W. Spragins & Co. of Mem- 
phis. The contracts, as outlined 
by Mr. Spragins, showed an over- 
all pieture of a 3.03% interest 
rate for a period of 30 years. It 
provided for a series of $100,000 


in bonds maturing from 1954 to 


1959 and callable on any interest 
payment date. This issue would 
bear an interest of 2.75% through- 
out the life of the bond. Another 
series of $327,000 in bonds, call- 
able $20,000 per year from 1960 
to 1975, would bear 334% interest 
from 1946 to 1951, inclusive, and 
2%4% thereafter. The remaining 





$1,000,000 would mature April 1, 
1977, and would be callable as 
follows: $100,000 Oct. 1, 1953, 
$900,000 April 1, 1959. This series 
would bear an interest of 3% to 
Oct. 1, 1948, 4% to Oct. 1, 1953, 
and 3% until maturity. 


Frostproof, Fla. 

Bond Tenders Invited—It is 
stated by J. W. Truitt, Town 
Clerk, that he will receive sealed 
tenders until 7:30 p.m. on Nov. 18, 
of refunding bonds, issue of 1944. 


Washington County (P. O. 
Chipley), Fla. 

Bond Election—An issue of 
$80,000 county hospital construc- 
tion or purchase bonds will be 
submitted to the voters at the 
election to be held on Nov. 7. 


GEORGIA 


Atlanta, Ga. 

Bond Offering — B. Graham 
West, City Comptroller, will re- 
ceive sealed bids until noon 
(EST), on Oct. 29, for the pur- 
chase of the following 142% cou- 
pon or registered bonds amount- 
ing to $5,046,000: 
$1,018,000 airport bonds. Due 

Sept. 1, as follows: $115,000 
in 1947, $37,000 in 1948 to 
1966, and $20,000 in 1967 to 
1976. 

24,000 auditorium bonds. Due 
Sept. 1, 1947. 
12,000 fire bonds. 

1947. 

7,000 garage bonds. Due Sept. 1, 
1947. 

485,000 library bonds. Due Sept. 
1, as follows: $62,000 in 1947, 
$17,000 in 1948 to 1966, and 
$10,000 in 1967 to 1976. 

250,000 park bonds. Due Sept. 1, 
as follows: $20,000 in 1947, 
$10,000 in 1948 to 1966, and 
$4,000 in 1967 to 1976. 

1,250,000 school bonds. Due Sept. 
1, as follows: $350,000 in 1947, 
$40,000 in 1948 to 1966, and 
$14,000 in 1967 to 1976. 

500,000 sewer bonds. Due Sept. 
1, as follows: $40,000 in 1947, 
$20,000 in 1948 to 1966, and 
$8,000 in 1967 to 1976. 

1,500,000 traffic bonds. Due 
Sept. 1, as follows: $150,000 
in 1947, $60,000 in 1948 to 
1966, and $21,000 in 1967 to 


Due Sept. 1, 


1976. 
Dated Sept. 1, 1946. Denom. 
$1,000. Principal and _ interest 


(M-S) payable at the City Treas- 
urer’s office or at the fiscal 
agency of the City in New York 
City. The City will furnish the 
approving opinions of Spalding, 
Sibley, Troutman & Kelley, of At- 
lanta, and Reed, Hoyt & Wash- 
burn, of New York City, that the 
bonds are valid and legally bind- 
ing obligations of the City, and 
the principal of and the interest 
on said bonds are payable from 
an unlimited ad valorem tax on 
all taxable property. Enclose a 
certified check for $100,920, pay- 
able to the City. 


Thomasville, Ga. 

Bond Sale Details—The $200,- 
000 water and light improvement 
bonds awarded on Sept. 24 to the 
Commercial Bank, and the Bank 
of Thomas County, both of Thom- 
asville, jointly, as 144s, at a price 
of 101.75—v. 164, p. 1770—are 
dated July 1, 1946, and mature 
$25,000 from July 1, 1947 to 1954, 
giving an income basis of about 


1.07%. 
IDAHO 


Lewiston, Idaho 

Bond Sale—The $90,000 right- 
of-way purchase bonds offered 
for sale on Oct. 14—v. 164, p. 1919 
—were awarded as 0.90s, at a 
price of 100.007, a basis of about 
U.89%. These bonds are due Feb. 
I, in 1948 to 1952. The next high- 
est bid was for ts, at a price of 
100.20. Interest payable F-A. 


ILLINO!S 


Cook County, Ill. 

Bond Call—Victor L. Schlaeger 
County Treasurer, has announced 
that the funding bonds of 1944, 
Nos. 1 to 309, amounting to $309,- 
000, are called for payment on 
Nov. 15, at the American National 
Bank, Chicago. Denomination $1,- 
000. Interest ceases on date called, 


Cook County Community Cons. 
Sch. Dist. No. 34 (P. O. 
Glenview), Ill. 


Bond Offering—Clyde L. Lyon, 
Secretary of the Board of Educa- 
tion, will receive sealed bids un- 
til 8 p.m. on Oct. 29, for the pur- 
chase of $310,000 school coupon 
bonds, to bear not exceeding 2% 
interest. Dated June 1, 1946. De- 
nomination $1,000. These bonds 
are due on June 1, as follows: $5,- 
000 in 1949 to 1954, $10,000 in 1955 
and i¥d6, $20,000 in 1957 to 1959, 
$25,000 in 1960 to 1962, $30,000 
in 1963 to 1965, and $35,000 in 
1966. Rate of interest to be in a 
multiple of %4 of 1%. Principal 
'and interest (J-D) payable at a 
Glenview or Chicago bank mutu- 
| ally agreed to by the purchaser 
and the District. These bonds wilk 
|be registerable as to principal 
only. They will be unlimited ad 
valorem tax bonds issued upon 
the full faith and credit of the 
| District. The approving legal 
opinion of Chapman & Cutler, of 
, Chicago, will be furnished to the 
successful purchaser without cost. 
A certified check for $15,500, pay. 
able to the District, must accom- 
pany bid. 


Cook County, Maywood Sch. Dist. 
No. 89 (P. O. Maywood), Ill. 
Bond Call—lIt is stated that Al- 

bert C. Roos, School Treasurer, is 

calling for payment on Dec. 1, a 

total of $40,000 4%% and 5% 

semi-annual refunding bonds, 

Nos. 157 to 196. Dated June 1, 

1940. Denomination $1,000. Due 

June 1, 1960. Payment of ithe 

principal amount together with 

interest acerued up to and includ- 
ing Dec. 1, 1946, will be made on 
presentation of said bonds to the 

First National Bank of Chicago. 

Interest ceases on date called. 


Du Page County, Elmhurst School 
District No. 46, Illinois 

Bond Call — W. C. Schaeffer, 
School Treasurer, calls for pay- 
ment on Dec. 1, refunding bonds 
Nos. 76 to 96, bearing interest at 
4% and 5%, amounting to $20,800. 
Dated Jan. 1, 1941. Denom., $1,000. 
These bonds are due Jan. 1, 1961. 
Payment of the principal amount, 
together with the interest ac- 
crued up to and including Dec. 1, 
1946, will be made on presenta- 
tion of said bonds to the Con- 
tinental Illinois National Bank & 
Trust Co., Chicago. Said bonds 
must be presented in negotiable 
form and should have attached 
the Dec. 1, 1946 and all subse- 
quent interest coupons, Interest 
ceases on date called. 


East Moline, Ill. 


Bonds Defeated — The proposal 
to issue $1,600,000 sewer and 
water extension bonds submitted 
to the voters at the election on 
Sept. 24, was rejected, it is stated. 


East Side Levee and Sanitary 
Dist. (P. O. East St. Louis), Ill. 
Bond Sale—The $300,000 cou- 
pon storm water drainage 2% 
bonds offered for sale on Oct. 10 
—v. 164, p. 1770—were awarded 
to a syndicate composed of John 
Nuveen & Co., of Chicago, the 
Union Trust Co., of East St. Louis, 
Cc. F. Childs & Co., of Chicago, and 
R. S. Dickson & Co., of Charlotte, 
ft a price of 100.303, a basis of 
about 1.965%. Due on Dec. 1 in 
/1948 to 1961, inclusive. Interest 
payable J-D. The only other bid 
was an offer of 100.31, which offer 
was not accepted due to a techni- 
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tality in the bid form. This bid 
Was submitted by Harriman Rip- 
ley & Co., Inc., Braun, Bosworth 
@ Co., Inc., and Martin, Burns & 
Corbett, jointly. 


Mount Prospect, Ill. 

Bond Offering—Roy E. Schlem- 
Mer, Village Clerk, will receive 
sealed bids until 8 p.m. (CST), on 
Oct. 29, for the purchase of $145,- 
000 municipal building coupon 
bonds. Dated July 1, 1946. De- 
nomination $1,000. These bonds 
are due Jan. 1, as follows: $6,000 
in 1949 to 1953, $8,000 in 1954 to 
1958, $9,000 in 1959 to 1963, and 
$10,000 in 1964 to 1966. Said bonds 
a the general obligations of the 
Village, payable from unlimited 
taxes. Bidders are invited to 
mame the lowest single rate of in- 
Aerest, which must be in mul- 
tiples of one-tenth, % or 1% of 1%. 
Principal and interest payable at 
the First National Bank, Chicago. 
The; favorable opinion of Chap- 
man. & Cutler, of Chicago, will be 
furnished without cost to the pur- 
chaser, and the Village will pay 
the. cost of printing the bonds. 
Enclose a certified check for 2% 
of the par value of the bonds bid 
for,ipayable to the Village. 


ao Thornton, Ill. 

Bohd Call—Walter S. Hebble, 
Village Treasurer, calls for pay- 
ment on Nov. 1, at the South Hol- 
land Trust & Savings Bank, South 
Holland, 6% refunding bonds, 
Nos. 1, 2 and 3 to the amount of 
$1,500. Dated Nov. 1, 1935. De- 
nomination $500. These bonds are 
due Nov. 1, 1955, optional Nov. 1, 
1946.9 Interest ceases on date 
falled. 

iG 


ty INDIANA 


Elkhart, Ind. 

Price Paid—The City Control- 
ler states that the $150,000 sewer, 
Street, building bonds purchased 
by the First National Bank of Elk- 
hart, at 100.26—v. 164, p.. 1770— 
Were sold as ls, at a basis of 
0.945%. Dated July 1, 1946. Due 
me suly 1, 1951. Interest payable 


IOWA 


Eunice, lowa . 
Bond Election — The following 
bonds amounting to $1,313,000 will 
be submitted to the voters at the 
general election to be held in No- 
cen, eaten street im- 
vement; ,000 drainage, and 
$875,000 light and water plant 
revenue bonds. 


Henry County (P. O. Mount 
Pleansant), lowa 

Bond Sale Details — It is stated 
by the County Treasurer that the 
$75,000 hospital bonds awarded to 
the Henry County Savings Bank 
of Mount Pleasant, as 1%s, at a 
price of 102.801—v. 164, p. 1920— 
are dated Nov. 1, 1946, and ma- 
ture on Nov. 1; $7,000 in 1956 to 
1965, and $5,000 in 1966, becom- 
ing optional on and after Nov. 1, 
4951; giving a net income basis of 
about 1.17%. Legality approved 
by Chapman & Cutler, of Chicago. 


Jefferson County (P. O. 
Fairfield), lowa 
Bond Election—An issue of 
$200,000 hospital bonds will be 
Submitted to the voters at the 
Nov. 5 election. 


Kossuth County (P. O. Algona), 
lowa 

Bond Election— An issue of 
$100,000 county hospital bonds 
will be submitted to the voters at 
the Nov. 5 election. 


Marshalltown, Iowa 


z ‘Bond Sale — The $55,000 street 
improvement bonds offered for 
sale at public auction on Oct. 8, 
, Were awarded to the Fidelity Sav- 
ings Bank, of Marshalltown, as 
1%s, at a price of 100.754. The 
mext highest bid was an offer 
made by the Carleton D. Beh Co., 
and Wheelock & Cummins, joint- 
ly, for 1%s, at a price of 100.256,. 4 


. Newton, lowa 

Bond Sale—The $15,000 sewer 
bonds offered for sale on Oct. 7 
ec 164, p. 1770—were awarded 





to the Newton National Bank, as| 
ls, at a price of 100.933, a basis of 
about 0.76%. Dated Sept. 1, 1946. 
These bonds are due $3,000 from 
Nov. 1, 1948 to 1952. Interest pay- 
able M-N. 


Additional Bond Sale — The 
$40,000 street improvement bonds 
offered for sale on Oct. 7—v. 164, 
p. 1770—were awarded to the 
Carleton D. Beh Co., 
Moines, as 1s, at a price of 100.- 
776, a basis of about 1.125%. Due 
from 1948 to 1957, inclusive. Sec- 
ond best bid was an offer of 100.- 
75 for 1%s, made by the Jasper 
County Savings Bank, of Newton. 


Polk County (P. O. Des 
Moines), lowa 
Bond Election—An issue of 
$150,000 Juvenile Home construc- 
tion bonds will be submitted to 
the voters at the general election 
to be held in November. 


’ Shenandoah, Iowa 
Bond Offering—lIt is stated that 
bids will be received until 8 p.m. 
on Oct. 21, by L. L. Hunter, City 
Clerk, for the purchase of $45,000 
airport bonds. 


Washington Independent 
Sch. Dist., lowa 

Bond Sale—The $190,000 con- 
struction and site bonds offered 
for sale recently, were awarded to 
Halsey, Stuart & Co., as 1%s, ata 
price of 101.816, a basis of about 
1.34%. Interest payable M-N. The 
next highest bidder was White- 
Phillips Co., for 144s, at a price of 
101.815. 


Bonds Offered—Donald R. Boy- 
er, Secretary of the Board of Di- 
rectors, received sealed bids until 
2 p.m. on Oct. 15, for the purchase 
of $190,000 construction and site 
bonds, at not exceeding 2% inter- 
est. Dated Nov. 1, 1946. These 
a” are due Nov. 1, in 1954 to 


KANSAS 


El Dorado, Kan. 

Price Paid—The City Clerk 
states that the $10,000 airport 
bonds awarded to the Baum, 
Bernheimer Co., of Kansas City, 
as ls—v. 164, p. 1920—were pur- 
chased at a price of 100.114, a 
basis of about 0.975%. Due $1,000 
from April 1, 1947 to 1956, in- 
clusive. Interest payable A-O. 


Wichita, Kan. 

Bond Election—An issue of $5,- 
360,200 various purpose bonds will 
be submitted to the voters at the 
general election to be held in 
November. 


KENTUCKY 


Henderson, Ky. 

Bond Sale—The $60,000 134% 
sewer revenue bonds offered for 
sale on Oct. 14—v. 164, p. 1920— 
were awarded to the Bankers 
Bond Co., of Louisville, at a price 
of 102.50, a basis of about 1.195%. 
Dated Oct. 1, 1943. Denom. $1,000. 
These bonds are due on Oct. 1, 
rs ia to 1956. Interest payable 


Louisville, Ky. 

Bond Election—An issue of $8,- 
000,000 school improvement bonds, 
to bear not exceeding 4% interest, 
will be submitted to the voters at 
the Nov. 5, election. Due June 3; 
as follows $30,000 in 1950 and 
1951, $60,000 in 1952, $90,000 in 
1953, $130,000 in 1954, $140,000 in 
1955, $145,000 in 1956, $155,000 in 
1957, $160,000 in 1958 and 1959, 
$165,000 in 1960, $170,000 in 1961, 
$175,000 in 1962, $180,000 in 1963 
and 1964, $195,000 in 1965, $200,- 
000 in 1966, $205,000 in 1967, $210,- 
000 in 1968, $215,000 in 1969 to 
1970, $220,000 in 1971 and 1972, 
$235,000 in 1973, $240,000 in 1974, 
$250,000 in 1975 and 1976, $235,- 
000 in 1977, $275,000 in 1978, $280,- 
000 in 1979, $290,000 in 1980, $300,- 
000 in 1981, $315,000 in 1982, $320,- 
000 in 1983, $325,000 in 1984, 
$330,000 in 1985, $335,000 in 1986, 
and $340,000 in 1987. 


Owensboro, Ky. 


of Des}. 





Bond Sale—Of the .$80,000-mu~ 





nicipal building revenue bonds 


p. 1920—a block of $72,000 bonds 
was purchased by the Bankers 
Bond Co., and J. J. B. Hilliard & 
Son, both of Louisville, jointly, as 
1%4s, at a price of 102.00, accord- 
ing to the City Clerk. Dated Oct. 
1, 1946. Interest payable A-O. 


LOUISIANA. 


Vermillion Parish Subroad District 
No. 4 of Road District No. 2 
(P. O. Abbeville), La. 

Bond Sale—The $220,000 public 
improvement bonds offered for 
sale on Oct. 15—v. 164, p. 1640— 
were awarded to a syndicate com- 
posed of the Equitable Securities 
Corp., Kingsbury & Alvis, and 
Scharff & Jones, both of New Or- 
leans, at a price of 100.025, a net 
interest cost of 2.719%, as follows: 
For $205,000 maturing Sept. 1, 
$10,000 in 1949 to 1952, $11,000 in 
1953 to 1955, $12,000 in 1956 to 
1958, $13,000 in 1959 to 1961, $14,- 
000 in 1962 to 1964, $15,000 in 
1965, as 2%4s, and $15,000 matur- 
ing Sept. 1, 1966, as 24s. Dated 
Sept. 1, 1946. Denom. $1,000. The 
next highest bidder was Barrow, 
Leary & Co., at a net interest cost 
of 2.726%. 


MAINE 


Maine (State of ) 

Bond Call—Fred W. Holling- 
dale, Commissioner of the State 
Treasury, has announced that the 
war bonds Nos. 1301 to 2,000, 
amounting to $700,000, issued May 
1, 1941, maturing May 1, 1947 to 
1961, are called for payment on 
Nov. 1, at 102 and interest to that 
date, at the State Treasurer’s of- 
fice. Interest ceases on date 
called. 


Rumford, Maine 

Bond Sale — The following 
bonds totaling $123,000, offered 
for sale on Oct. 7, were awarded 
to the Rumford Falls Trust Co., of 
Rumford, as 1%s, at a price of 
100.57: $105,000 street and sewer, 
and $18,000 school bonds. Dated 
Oct. 1, 1946. These bonds are due 
on Oct. 1, in 1947 to 1955. Interest 
payable A-O. 


MARYLAND 


Baltimore County (P. O. 
Towson), Md. 

Bond Offering—James G. Selfe, 
Chief Clerk of the County Com- 
missioners, will receive sealed 
bids until Nov. 7, for the purchase 
of $1,200,000 school bonds. 


Salisbury, Md. 

Bond Sale—The $85,000 sani- 
tary sewer of 1946 bonds offered 
for sale on Oct. 14—v. 164, p. 1771 
—-were awarded to the Mercantile 
Trust Co., of Baltimore, as 1.60s, 
at a price of 100.719, a basis of 
about 1.53%. Dated Oct. 1, 1946. 
Denom. $1,000. These bonds are 
due $2,000 in 1947 to 1956, $10,000 
in 1957 to 1962, and $5,000 in 1963. 
The next highest bidder was Alex. 
Brown & Sons, for $40,000 1%s, 
and $45,000 1%s, at a price of 
100.06. 


MASSACHUSETTS 


Newburyport, Mass. 

Bonds Offered — Charles E. 
Houghton, City Treasurer, receiv- 
ed sealed bids until 12:15 p.m. on 
Oct. 18, for the purchase of $15,000 
departmental equipment coupon 
bonds. Dated Nov. 1, 1946. Denom. 
$1,000. These bonds are due $3,000 
on Nov. 1, in 1947 to 1951. Prin- 
cipal and interest payable at the 
Merchants National Bank of Bos- 
ton. 


MICHIGAN 


Berkley, Mich. 

Certificate Tenders Invited—It 
is stated that Edwin J. Johnston, 
City Clark, will receive sealed 
tenders until 7:30 p.m. (EST), on 
Nov. 13, of the city’s 1944 certifi- 
cates of indebtedness, dated Oct. 
1, 1944, maturing on Oct. 1, 1954. 


Central Michigan College of 
Education (P. O. Mt. 
Pleasant), Mich. 

Bond Sale Details—The $1,150,- 
000 dormitory bonds awarded re- 
cently to a syndicate composed of 
the First of Michigan Corp., Paine, 


Ortereu for saic wil Vet. Li—V. 104, Werwoves, vacxson « -Curus, and 


Crouse & Co., all. of Detroit— 
v. 164, p. 1921—are described as 
follows: 


$336,000 134% Revenue bonds. 
Due $26,000 April and $27,000 
Oct. 15, 1948, $27,000 April 
and Oct. 15, 1949, $27,000 
April and $28,000 Oct. 15, 
1950, $29,000 April and $28,- 
000 Oct. 15, 1951, $29,000 
April and Oct. 15, 1952 and 
$29,000 April and $30,000 
Oct. 15, 1953. 

183,000 2% Revenue bonds. Due 
$30,000 April and Oct. 15, 1954, 
$30,000 April and $31,000 Oct. 
15, 1955, and $31,000 April 
and Oct. 15, 195). 

124,000 2%% Revenue bonds. 
Due $31,000 April and Oct. 
15, 1957 and 1958. 

190,000 2%, Series 9, Revenue 
bonds. Due Oct. 15, 1958. 
317,000 2%,%, Series B, Revenue 
bonds. Due Oct. 15, 1961. 

Dated Oct. 15, 1946. Denom- 
ination $1,000. Redeemable in ad- 
vance of maturity at the option 
of the issuer in the following or- 
der, on 20 days’ notice on the date 
indicated below or on any inter- 
est date thereafter: (1) Series A 
Bonds shall be retired by call by 
lot before bonds of any other 
series are retired in advance of 
maturity; (2) After all Series A 
Bonds have been retired, Series 
B Bonds may be retired by call 
by lot; (3) After all Series A and 
Series B Bonds have been retired, 
Serial Bonds may be retired by 
call in inverse numerical order. 
Redemption prices shall be as fol- 
lows: Series A Bonds: Non-call- 
able prior to April 15, 1948; April 
15, 1948, and thereafter prior to 
maturity at 101. Series B and 
Serial Bonds: Noncallable prior to 
April 15, 1949; April 15, 1949, to 
and including Oct. 15, 1956, at 102, 
April 15, 1957, and therafter prior 
to maturity at 101. Principal and 
interest payable at the Ann Arbor 
Trust Co., Ann Arbor. These 
bonds are to be issued by the State 
Board of Education, a body cor- 
porate created by the Constitu- 
tion of the State, and vested with 
the authority to operate the Cen- 
tral Michigan College of Educa- 
tion. Legality approved by Mil- 
ler, Canfield, Paddock & Stone, 
of Detroit. 


Detroit, Mich. 


Bond Offering Pending—lIt is 
stated by F. M. McLaury, Deputy 
City Controller, that the city ex- 
pects to receive bids on Nov. 19, 
for the purchase of $7,000,000 
transit bonds, payable from rev- 
enues of the system, as noted here 
previously—v. 164, p. 1921. 


Gaylord, Mich. 

Bond Offering—R. S. Mooney, 
City Clerk, will receive sealed 
bids until Oct. 28, for the pur- 
chase of $35,000 water system 
revenue coupon bonds, to bear not 
exceeding 3% interest. These 
bonds were offered for sale orig- 
inally on Oct. 7, but no bids were 
received. Dated Oct. 1, 1946. De- 
nomination $1,000. These bonds 
are due Oct. 1, as follows: $1,000 
in 1948 to 1968, and $2,000 in 1969 
to 1975. Principal and interest 
(A-O) payable at the Gaylord 
State Savings Bank. Bids shall be 
conditioned upon the unqualified 
opinion of purchaser’s attorney 
approving the legality of the 
bonds. The cost of such opinion 
shall be borne by the purchaser. 
The City shall pay the cost of 
printing the bonds. Enclose a cer- 
tified check for 2% of the ‘par 
value of the bonds, payable to the 
City Treasurer. 


St. Clair Shores, Mich. 


Bond Offering — Edward R. 
Brown, Village Clerk, will receive 
sealed bids until 8 p.m. on Oct. 29 
for the purchase of the following 
sewer coupon bonds, not exceed- 
ing 5% interest: 


$56,000 special assessment District 
No. 3 bonds. Due $4,000 Nov. 

1, 1948 to 1961. 
33,000 special assessment District 
No. 4 bonds. Due Nov. 1, as 





in 1951 and 1952, $3,000 in 
1953, $2,000 in 1954 and 1955, 
$3,000 in 1956, $2,000 in 1957 
and 1958, $3,000 in 1959, 
$2,000 in 1960, and $3,000 in 
1961. 
Dated Nov. 1, 1946. Denom, 
$1,000. Rate of interest to be in 
multiples of %4 of 1%. Bids shall 
be conditioned upon the unquali- 
fied legal opinion of Claude H, 
Stevens, of Berry & Stevens, of 
Detroit, approving the legality of 
the bonds. The cost of said legal 
opinion and of the printing of the 
bonds will be paid by the Village. 
Bonds will be delivered at Detroit. 
Enclose a certified check for 2% 
of par value of the bonds covered 
by each proposal, payable to the 
Village. 


Tilden Township (P. O. National 
Mine), Mich. 

Bond Offering—Gladys Larson, 
Township Clerk, will receive 
sealed bids until 7 p.m. on Nov. 
1, for the purchase of $70,000 wa- 
ter revenue coupon bonds, to bear 
not exceeding 4% interest. Dated 
April 1, 1946. Denom. $1,000. 
Tnese bonds are due April 1, as 
follows: $1,000 in 1948 to 1952, 
$2,000 in 1953 to 1956, and $3,000 
in 1957 to 1975. Rate of interest 
to be in multiples of %4 of 1%. 
Principal and interest (A-O) pay- 
able at the Miners First National 
Bank, Ishpeming. Said bonds are 
not a general obligation of the 
Township, but are payable solely 
from revenues of the Water Sys- 
tem of the Township and are a 
first lien on all such revenues. 
Bids shall be conditioned upon 
the unqualified opinion of Miller, 
Canfield, Paddock & Stone, of De- 
troit, approving the legality of the 
bonds. The cost of such opinion 
shall be paid by the Township. 
The Township shall pay the cost 
of printing the bonds. A certified 
check for 2% of the par value of 
the bonds, payable to the Town- 
ship Treasurer, must accompany 
the bid. 


MINNESOTA 


Becker County Independent Sch. 
Dist. No. 1 (P. O. Detroit 
Lakes), Minn. 

Bonds Offered—E. N. Johnson, 
District Clerk, received sealed 
bids until noon on Oct. 17, for the 
purchase of $200,000 building 
coupon bonds, at not exceeding 
2% interést, payable A-O. Dated 
Oct. 1, 1946. Denom. $1,000. These 
bonds are due Oct. 1, as follows: 
$12,000 in 1949 to 1957, $15,000 in 
1958 to 1962, and $17,000 in 1963. 


Dassel, Minn. 

Bond Sale—The $17,000 street 
improvement bonds offered for 
sale on Oct. 14—v. 164, p. 1771— 
were awarded to the Dassel State 
Bank, as 1.40s, at a price of 100.- 
158, a basis of about 1.375%. 
Dated Oct. 1, 1946. Denom. $1,000 
and $500. These bonds are due 
Oct. 1, in 1948 to 1958. The next 
highest bidder was E. J. Prescott 
& Co., for 1.60s, at a price of 
100.362. 


Kanabec County Cons. Sch. Dist. 
No. 3 (P. O. Ogilvie), Minn. 
Bond Sale—The $30,000 coupon 
building bonds offered for sale on 
Oct. 1l—v. 164, p. 1921—were 
awarded to the Allison-Williams 
Co. of Minneapolis, as 1.60s, at a 
price of 100.05, a basis of about 
1.59%. Dated Oct. 1, 1946. Due 
$3,000 from Oct. 1, 1949 to 1958, 
incl. Interest payable A-O. Sec- 
ond best bid was an offer of 
100.258 for 134s, made by the First 
National Bank of Minneapolis. 


Madison, Minn. 

Certificates Sold—A $450,000 
issue of 154% public utility reve- 
nue certificates was purchased 
recently at par by the Allison- 
Williams Co. of Minneapolis. De- 
nom. $1,000. Dated July 1, 1946. 
Due on July 1 as follows: $15,- 
000 in 1948 to 1951, $20,000 in 1952 


ine in 1957 to 1965, are redeem- 
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est payment date thereafter, and 


bonds maturing in 1966, are re- 


deemable at par and accrued in- 
terest on July 1, 1949, or on any 
interest payment date thereafter. 
Principal and interest payable at 
the Northwestern National Bank, 
of Minneapolis. Said certificates 
represent the only indebtedness 
payable from the earnings of the 
utilities. Legality approved by 
L. F. Fagerstrom and Hugh L. 
Brenner, of Minneapolis. 


Owatonna, Minn. 

Bond Electien—An issue of 
$85,000 swimming pool bonds 
will be submitted to the voters at 
the Nov. 5 election. 


Red Wing Sch. Dist., Minn. 

Bond Sale—The $700, 000 build- 
ing bonds offered for sale at pri- 
vate auction on Oct. 9—v. 164, p. 
1641—-were awarded to a syndi- 
cate headed by the Northwestern 
National Bank, of Minneapolis, as 
1\%s, at a price of 100.353, a basis 
of about 1.47%. Interest ‘payable 
J-J. Dated Nov. 1, 1946. Denom. 
$1,000. These bonds are due Jan. 
1, in 1948 to 1967. These are the 
bonds originally offered for sale 
on Oct. 2, when all bids were re- 
jected. 


St. Paul, Minn. 

Bond Election—An issue of 
$11,612,000 school construction 
bonds will be submitted to the 
voters at the Nov. 5 election. 


Tracy, Minn. 

Bond Election—An issue of 
$140,000 swimming pool bonds 
will be submitted to the voters at 
the Nov. 5 election. 


Bolivar County, Merigold Separate 
Road Dist. (P. O. Cleveland), Miss. 

Purchasers—In connection with 
the sale of the $73,000, road and 
bridge bonds at a price of 100.125, 
a net interest cost of about 2.33%, 
for $57,000 as 2%s, and the re- 
maining $16,000 as 2%s, as noted 
here—v. 164, p. 1921—-we are now 
informed that these bonds were 
purchased by a syndicate com- 
posed of M. A. Saunders & Co., 
the First National Bank, and the 
Union Planters National Bank & 
‘Trust Co., all of Memphis. 


Decatur Cons. Sch. Dist.. Miss. 

Bonds Sold — An issue of $48,- 
000 242% building and equipment 
bonds was purchased recently by 
a syndicate composed of Scharff 
.& Jones, of New Orleans, Walton- 
Hamp Jones Co., of Jackson, 
Kingsbury & Alvis, of New Or- 
leans, and the Newton County 
Bank, of Newton. Dated Aug. 1, 
1946. Legality approved by 
Charles & Trauernicht, of St. 
Louis. 


Hazlehurst, Miss. 


Price Paid—It is now stated by 
the City Clerk that the $150,000 
Industrial Plant bonds sold to a 
‘syndicate headed by the Deposit 
‘Guaranty Bank & Trust Co. of 
Jackson, as 2s, as noted here— 
v. 164, p. 1771 — were purchased 
‘Sy the group at par. 


Lauderdale County, Collinsville 

Line Cons. Sch. Dist. (P. O. 

, Meridian), Miss. 

Bond Sale — The $10,000 school 
bonds offered for sale on Oct. 8— 
v. 164, p. 1641—were awarded to 
Kingsbury & Alvis, of New Or- 
lenas, as 2s, at a price of 100.38, 
‘a basis of about 1.955%. Dated 
‘Oct. 1, 1946. Denomination $500. 
‘These’ bonds are due Oct. 1, in 
1947 to 1961. The next highest 
bidder was the J. G. Hickman Co. 


Meridian, Miss. 

Bond Offering—R. S. Tew, City 
Clerk and Treasurer, will receive 
sealed bids until 10 a.m., on Nov. 
5, for the purchase of the follow- 
ing bonds totaling $776,000: 


$340,000 street intersection, gen- 
eral obligation bonds. Due 
$34,000 Dec. 1, 1947 to 1956. 

436,000 special street improve- 
ment special assessment 
bonds. Due Dec. 1, as follows: 
$48,000 in 1947 to 1950, and 
$44,000 in 1951 to 1956. 





Dated Dec. 1, 1946. Denom. $1,- 
000. Rate of interest to be deter- 
mined at the time of sale. Prin- 
cipal and interest payable at the 
Chase National Bank, New York 
City. Legality to be approved by 
Charles & Trauernicht, of St. 
Louis. 


Senatobia, Miss. 


Bend Offering — Harper John- 
son, Town Clerk, will offer for 
sale at public auction until 2 p.m. 
on Oct. 30, the following coupon 
bonds amounting to $52,000: 


$27,000 special street improve- 
ment bonds. Due April 1, $2,- 
000 in 1947 and 1948, $3,000 in 
1949 to 1955, and $2,000 in 
1956. 

25,000 refunding bonds. Due 
April 1, as follows: $1,000 in 
1947 to 1951, $2,000 in 1952 to 
1956, and $1,000 in 1957 to 
1966. 


Dated Oct. 1, 1946. Denom. $1,- 
000. Rate of interest to be named 
by the bidder. Principal and in- 
terest payable at the Town De- 
pository. The sale will be made 
subject to the condition that the 
proceedings in issuing the bonds 
are according to law in the opin- 
ion of a bond attorney acceptable 
to the purchaser; that any defects 
in such proceedings may be cor- 
rected. Transcript of such pro- 
ceedings will be furnished the 
purchaser promptly. The pur- 
chaser will be required to pay the 
fee of the attorney selected to pass 
on the legality of the issue and 
the fee of the State Bond Attor- 
ney if proceedings to validate the 
bonds are desired, and the cost of 
preparing the blank bonds of each 
issue. The payment required from 
the successful bidder of each is- 
sue as evidence of good faith and 
forfeit for failure to comply with 
terms of the bid will be $1,000. 


MISSOURI 


Kansas City, Mo. 


Bond Offering — Sealed bids 
will be received until 2 p.m. 
(CST), on Oct. 28, by Rollin F. 
Agard, Director of Finance, for 
the purchase of $500,000 coupon 
trafficway improvement, Series V 
bonds. Interest rate is not to ex- 
ceed 3%, payable M-N. Denom. 
$1,000. Dated Nov. 1, 1946. Due 
$25,000 from Nov. 1, 1947 to 1966, 
inclusive. Bonds are _ register- 
able as to principal only. Princi- 
pal and niterest (M-N) payable at 
the Commerce Trust Co., Kansas 
City. No bid for less than par and 
accrued interest will be consid- 
ered. Lithographed bonds, proper- 
ly executed, will be furnished by 
the city without cost to the suc- 
cessful bidder, and said bonds will 
be sold subject to the approving 
opinion of Stinson, Mag, Thom- 
son, McEvers & Fizzell, of Kansas 
Ctiy, whose opinion will be fur- 


nished by the city to the pur-|° 


chaser. A certified check for 2% 
of the bonds bid for, is required. 


MONTANA 


Pondera County Sch. Dist. No. 18 
(P. O. Valier), Mont. 

Bond Offering — C. P. Fuller, 
District Clerk, will receive sealed 
bids until Oct. 21 for the purchase 
of $15,000 building bonds to bear 
not exceeding 6% interest. Dated 
Oct. 1, 1946. Principal and inter- 
est to be payable in semi-annual 
installments during a period of 15 
years from date of issue. A $100 
certified check, payable to the 
District Clerk, must accompany 
the bid. (These are the bonds 
that were offered for sale with- 
out success on Oct. 8.) 


NEBRASKA 


Fairbury Sch. Dist. (P. O. 
Fairbury), Neb. 

Bonds Offered — Sealed bids 
were received until 7:30 p.m. on 
Oct. 17, by E. B. Ackerman, Sec- 
retary of the Board of Education, 
for the purchase of $285, 000 
building bonds. Dated Nov. 1, 
1946. Due on Nov. 1: $19,000 in 
1948 to 1955, $12,000 in 1956 to 
1860, $14,000 in 1961 to 1965, and 
$15,000 in 1966 to 1979. Ali bonds 





are optional on and after Nov. 1, 
1955. 


Gering Sch. Dist. (P. O. osten 's 


Neb. 

Bonds Sold — It is stated by 
Chas. A. Geil, Secretary of the 
Board of Education, that $75,000 
stadium bonds approved by the 
voters on Oct. 1, have been sold. 


Hastings, Neb. 

Bond Election — The $75,000 
swimming pool bonds, to bear not 
exceeding 3% interest, will be 
again submitted to the voters at 
the Nov. 5 election. These bonds 
failed to carry at the <lection held 
on April 25. 


Humphrey, Neb. 

Bond Election — The following 
bonds totaling $37,000 will be sub- 
mitted to the voters at the Nov. 5 
election: $12,000 municipal library, 
and $25,000 auditorium site pur- 
chase and construction bonds. 


Kearney, Neb. 

Bond Election — An issue of 
$400,000 civic center construction 
bonds will be submitted to the 
veters at the Nov. 5 election. 


Sidney, Neb. 

Bond Election — An issue of 
$33,000 aviation field, site pur- 
chase and construction bonds will 
be submitted to the voters at the 
Nov. 5 election. 


NEW HAMPSHIRE 


._ Manchester, N. H. 

Bonds Offered '— Sealed bids 
were received until Oct. 17, by 
James P. Bourne, City Treasurer, 
for the purchase of $923,000 con- 
struction, improvement and equiv- 
ment bonds. 


NEW JERSEY 


Asbury Park, N. J. 

Bond Call—It is stated by Mary 
E. Vaccaro-Martin, City Clerk, 
that Nos. 321 to 407, of the 316% 
New Term bonds, dated Nov. 1, 
1941, aggregating $87,000, are be- 
ing called for payment on Dec. 1, 
at par and accrued interest, at the 
Asbury Park and Ocean Grove 
Bank, Asbury Park, or, at the 
option of the holder, at the Ma- 
rine Midland Trust Co., New York 
City. Due on Dee. 1, 1972. Inter- 
est ceases on date called. 


Bayonne, N. J. 

Bond Offering—John F. Lee, 
City Clerk, will receive sealed 
bids until 11 a.m. (EST) on Nov. 
6 for the purchase of the following 
coupon or eregistered bonds 
amounting to $756,000, not ex- 
ceeding 6% interest: 


$300,000 school bonds. Due Nov. 
1, as follows: $25,000 in 1947 
to 1951, and $35,000 in 1952 


to 1956. 
456,000 general improvement 
bonds. Due Nov. 1, as fol- 


lows: $50,000 in 1947 to 1952, 
$55,000 in 1953, $58,000 in 
1954, $22,000 in 1955, and $21,- 
000 in 1956. 


Dated Nov. 1, 1946. Denom. 
$1,000. Principal and interest pay- 
able at the Hudson County Na- 
tional Bank, Bayonne. The suc- 
cessful bidder will be furnished 
with the opinion of Reed, Hoyt & 
Washburn, of New York City, that 
the bonds are valid and legally 
binding obligations of the City. 
Enclose a certified check for $15,- 
120, payable to the City. 


Bordentown Township (P. O. 
Bordentown), N. J. 


Bond Offering — Walter Black, 
Township Clerk, will receive 
sealed bids until 8 p. m. on Oct. 
29, for the purchase of $12,000 
water assessment of 1946 coupon 
or registered bonds, to bear not 
exceeding 242% interest. Dated 
Nev. 1, 1946. Denom. $1,000. 
These bonds gre due $3,000 on 
Jan. 2, in 1948 to 1951. Rate of 
interest to be in a multiple of %& 
or 1/20 of 1%. Principal and in- 
terest (J-J) payable at the Bor- 
Gentown Banking Co., Borden- 
town. The successful bidder will 
be furnished with the opinion of 
vay B. Tomlinson, Solicitor of the 
Township, that the bonds are 
valid and legally binding obliga- 
tions of the Township. Enclose a 





certified check for $240, payable 
to the Township Treasurer. 


Bridgeton, N. J. 

Bond Sale—The $35,000 water 
improvement bonds offered for 
sale on Oct. 15—v. 164, p. 1772— 
were awarded to E. H. Rollins & 
Sons, as 1.60s, at a price of 100.- 
158, a basis of about 1.57%. Dated 
Oct. 1, 1946. Denom. $1,000. These 
bonds are due Oct. 1, as follows: 
$2,000 in 1947 to 1956, and $3,000 


in 1957 to 1961. Interest payable 
A-O, 


Cliffside Park, N. J. 


Bond Sale—The $44,000 coupon 
or registered equipment bonds 
offered for sale on Oct. 14—v. 164, 
p. 1641—were awarded to the 
United National Bank of Cliffside 
Park, as 1s, at par. Dated Oct. 1, 
1946. Due on Oct. 1 in 1947 to 
1951, incl. Interest payable A-O. 
Second best bidder was J. B. Han- 
auer & Co., offering 100.08 for 
1.35% bonds. 


Little Falls Township Sch. Dist. 
(P. O. Little Falls), N. J. 

Bonds Voted—aAn issue of $400,- 

000 school replacement bonds was 


approved at the election held on 
Oct. 8. 


Little Silver Sch. Dist. (P. O. 
Little Silver), N. J. 

Bonds Sold — It is stated by 
Sarah M. Lippincott, District 
Clerk, that $25,000 schdol bonds 
were offered for sale on Oct. 10 
and were awarded to Boland, Saf- 
fin & Co. of New York, as 1.30s, 
at a price of 100.207, a basis of 
about 1.225%. Due $5,000 from 
Oct. 1, 1947 to 1951, incl. Interest 
payable A-O. Next best bidder 
was J. B. Hanauer & Co., offering 
100.079 for 1.30s. 


Netcong, N. J. 


Bond Sale—The $21,000 water 
system improvement bonds of- 
fered for sale on Oct. 15—v. 164, 
p. 1922—-were awarded to the 
Citizens National Bank, of Net- 
cong, as 1's, at a price of par. 
Dated Oct. 1, 1946. Denom. $1,000. 
These bonds are due Oct. 1, in 
— to 1960. Interest payable 


New Jersey (State of ) 


Ceunty and Municipal Debt Re- 
duction Found Large—County and 
municipal indebtedness in New 
Jersey was reduced $188,024,246 
or 22.2% during the period 1941 
to 1945, while the total county and 
municipal indebtedness of the en- 
tire United States was reduced 
$2,141,000,000, or only 14.8%. This, 
says the bond department of the 
National State Bank in Newark, 
places New Jersey considerably 
above the national average. 

New Jersey county and munic- 
ipal gross capital debt has shown 
a steady decline and the National 
State Bank reports a cumulative 
reduction from 1938 to 1945 of 
$281,099,114. 


Perth Amboy, N. J. 


Short-Term Obligations Author- 
ized—On Sept. 25, the City Com- 
mission passed an ordinance call- 
ing for an issue of $30,000 tem- 
porary housing bonds or notes for 
veterans’ housing units. 


NEW MEXICO 


New Mexico (State of ), 
(P. O. Santa Fe, N. Mex.) 


Debenture Offering—The State 
Board of Finance will receive 
sealed bids until 11 a.m. on Nov. 
4, at the Governor’s office, for the 
purchase of $1,000,000 state high- 
way debentures, to bear not ex- 
ceeding 4% interest. Dated Nov. 
1, 1943. Denom. $1,000. These 
bonds are due $250,000 on Nov. 1, 
1953, 1955 and 1956, and May 1, 
1957. Principal and_ interest 
(M-N) payable at the State Treas- 
urer’s office, or at the Guaranty 
Trust Co., New York. The ap- 
proving opinion of Wood, Hoff- 
man, King & Dawson, of New 
York, will be furnished by the 
State Highway Commission. A 
certified check for 2% of the 


amount bid, payable to the State 
Treasurer, is required. 


Constitutional Amendments on 
November Ballot—Two proposed 
State constitutional amendments 
will be submitted to the voters at 
the general election on Nov. 5. 
One would qualify tax exemption 
on certain properties, while the 
other would abolish split sessions 
of the State Legislature. 

In New Mexico at present all 
property of the Federal Govern- 
ment, the State, counties, towns, 
cities and school districts, munic- 
ipal corporations, public libraries, 
community ditches, churches, edu- 
eational or charitable organiza- 
tions and cemeteries not used for 
private property, is exempt from 
taxation. 

The proposed amendment would 
allow the exemptions except in 
cases where properties, acquired 
by outright purchase or trade, 
were, prior to transfer, subjéct to 
the lien of any tax or assessment 
for the principal or interest of 
any bonded indebtedness. 7'' ° 

The amendment concerning leg- 
islative sessions provides for a 
straight 60-day session, with no 
special session to exceed 30)days. 
At present the New Mexico: Leg- 
islature convenes on the second 
Tuesday in January following 
each general election, and its 63- 
day session is divided into two 
30-day terms with a 30-day recess 
between the two. 


NEW YORK 


Alfred (P. O. Alfred), N. Y. 


Bond Offering—C. R. Fenner, 
Town Supervisor, will receive 
sealed bids until 2 p.m. on Oct. 21, 
for the purchase of $7,500 prop— 
erty purchase registered bonds, te 
bear not exceeding 5% interest. 
Dated Oct. 1, 1946. Denom, $750. 
These bonds are due $750 from 
Oct. 1, 1947 to 1956. Rate of in- 
terest to be in multiples of one- 
tenth of 1%. Principal and inter- 
est (A-O) payable at the office 
of the Town Supervisor. These 
bonds will be valid and legally 
binding general obligations of the 
Town. A certified check for $150, 
payable to the Town, is required. 


Schenectady, N. Y. 

Bond Offering—Harold A. Root, 
Director of Finance, will receive 
sealed bids until noon on Oct. 22, 
for the purchase of $227,000 local 
improvement coupon or registered 
bonds, to bear not exceeding 5% 
interest. .Dated Nov. 1, 1946. 
Denom. $1,000. These bonds are 
due Nov. 1, as follows: $45,000 in 
1947 to 1950, $42,000 in 1951, $1,- 
000 in 1952 to 1956. Rate of inter- 
est to be in multiples of 4 of 1%. 
Principal and interest (M-N) pay- 
able at the Chemical Bank & 
Trust Co., New York City. These 
bonds are general obligations pay- 
able from unlimited ad valorem 
taxes. The successful bidder will 
be furnished with the app rvine 
opinion of Reed, Hoyt & Wash- 
burn, of New York City. A cer+ 
tified check for $4,540, payable to 
the City, must accompany bid. 


South Nyack (P. O. Nyack), N. Y- 

Bond Sale—The $9,500 street 
improvement bonds offered for 
sale on Oct. 15—v. 164, p. 1922— 
were awarded to the Marine 
Trust Co., of Buffalo, as 1.40s, at 
a price of 100.157, a basis of about 
1.34%. Dated Oct. 1, 1946. Denom. 
$1,000, one for $500. These bonds 
are due on Oct. 1, in 1947 to 195?. 
The next highest bidders were 
Tilney & Co., for 1.40s, at a price 
of 100.058, and Geo. B. Gibbons & 
Co., Inc., "for 1.70s, at a price of 
100. 10. 


Ticonderoga and Hague Central 
School District No. 1 (P. O. 
Ticonderoga), N. Y. 


Bond Sale—The $12,000 build- 
ing registered bonds offered for 
sale on Oct. 15—v. 164, p. 1772— 
were awarded to the Citizens Na- 


tional Bank, of Port Henry, as 
1%4s. Dated Oct. 15, 1946. Denom. 
$1,000. These bonds are due 
$1,000. Feb. 1, 1948 to 1959. The 
next highest bidder was Chester= 





Schroon-Horicon Bank, Chestere 
town, for 1%s. 
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NORTH CAROLINA 


Apex, N. C. 

Bond Cali—Charlotte Thomas, 
Town Clerk and Treasurer, has 
announced that all of the follow- 
ing outstanding refunding bonds 
are called for payment on Jan. 1, 
1947, and accordingly on said date 
there will become and be due and 
payable with respect to each of 
such outstanding bonds the prin- 
cipal thereof and accrued inter- 
est thereon to redemption date: 
$83,000 water, $28,000 sewer, and 
$5,500 general bonds. Dated July 
1, 1935. Due July 1, 1969. 

Said principal and interest will 
be paid upon presentation and 
surrender of said bonds at the 
Chemical Bank & Trust Co., New 
York City. Each bond surrendered 
should be accompanied by all 
coupons for interest accruing after 
Jan. 1, 1947. Coupons for inter- 
€st payable on said date may be 
attached to the bonds for pay- 
ment, or, if detached from the 
bonds by the holders thereof, may 
be presented for payment in the 
usual course. Each bond surren- 
dered must be accompanied by 
proper instruments of assignment 
and transfer. Interest ceases on 
date called. 


Franklin, N. C. 

Bond Sale—The following bonds 
totaling $120,000, offered for sale 
recently, were awarded to a syn- 
dicate composed of R. S. Dickson 
& Co., of Charlotte, Vance Securi- 
ties Corp., of Greensboro, and J. 
Lee Peeler & Co., of Durham, at 
a price of par: 
$30,000 street improvement bonds. 

For $12,000 maturing May 1, 
$1,000 in 1949 to 1952, $2,000 
in 1953 to 1956, as 242s, and 
$18,000 maturing $2,000 May | 
1, 1957 to 1965, as 2%s. 

90,000 water and sewer bonds. 
For $20,000 maturing May 1, 
$2,000 in 1949 to 1952, $3,000 | 
in 1953 to 1956, as 244s, $50,000 
maturing May 1, $3,000 in 
to 1957 to 1962, $4,000 in 1963 
to 1965, $5,000 in 1966 to 1969, 
as 234s, and $20,000 maturing 
$5,000 May 1, 1970 to 1973, 
as 3s. 

The next highest bidder was 
McDaniel Lewis & Co., for $120,- 
000 3s, at a price of 100.348. 


Landis, N. C. 

Price Paid—It is now stated 
that the $300,000 water and sewer 
bonds sold jointly to J. Lee Peeler 
& Co. of Durham, and the Vance 
Securities Corp. of Greensboro, 
taking $54,000 as 2%4s, and $246,- 
000 as 3s—v. 1647, p. 1922—-were 
awarded at par, giving a net in- 
terest cost of about 2.98%. Due 
on June 1 in 1949 to 1981, incl. 
Interest payable J-D. 


Marshville, N. C. 

Bond Call—It is stated by Fred 
L. Plyler, Town Clerk and Treas- 
urer, that the following refunding 
bonds are being called for pay- 
ment on Dec. 1: $67,000 street im- 
provement, and $13,000 water and 
sewer bonds. Dated Dec. 1, 1936. 
Due on Dec. 1, 1966. Payable at 
the Chase National Bank of New 
York City. Interest shall cease 
on date called. 


Transylvania County (P. O. 
Brevard), N. C. 

Tenders Wanted—W. W. Brit- 
tain, Chairman of the Board of 
County Commissioners, calls for 
tenders of the following bonds 
until noon on Nov. 4: general re- 
funding; school refunding; series 
A, funding, and series B, funding 
bonds. Dated July 1, 1937. These 
bonds are due July 1, 1972. All 
tenders must be considered firm 
for five days following date of 
opening unless otherwise speci- 
fied in the tender. | 


~ 


Alger Local Sch. Dist., Ohio 

Bond Election — An issue of 
$16,000 building bonds will be 
submitted to the voters at the 
Nov. 5 election. 


Amanda Township (P. O. 
Amanda), Ohio 


nent bonds will be submitted to 


the voters at the general election 
to be held in November. 


Amsterdam, Ohio 

Bond Offering—Leona Moore, 
Village Clerk, will receive sealed 
bids until noon on Nov. 4, for the 
purchase of $5,000 3% fire appar- 
atus bonds. Dated April 15, 1946. 
Denom. $500. These bonds are due 
$500 April 1, 1947 to 1956. Bidders 
may bid for a different rate of 
interest in a multiple of % of 1%. 
Enclose a certified check for $100, 
payable to the Village. 


Arlington Local Sch. Dist., Ohio 

Bond Election — An issue of 
$250,000 building bonds will be 
submitted to the voters at the 
general election to be held in 
November. 


Bakersville Local Sch. Dist., Ohio 

Bond Election — An issue of 
$17,500 construction bonds will be 
submitted to the voters at the 
Nov. 5 election. 


Barnesville, Ohio 
Bond Election — An issue of 
$100,000 sewage treatment plant 
bonds will be submitted to the 
voters at the election to be held 
in November. 


Bedford, Ohio 

Bond Offering —F. B. Morris, 
Director of Finance, will receive 
sealed bids until noon (EST), on 
Oct. 28, for the purchase of $30,000 
2% refunding bonds. Dated Oct. 
1, 1946. Denom. $1,000. These 
bonds are due Dec. 1, as follows: 
$5,000 in 1951 and 1952, and $10,- 
000 in 1953 and 1954. Bidders 
may bid for a different rate of 
interest in a multiple of % of 1%. 
No bids for less than par and ac- 
crued interest. The approving 
opinion of Squire, Sanders & 
Dempsey, of Cleveland, will be 
furnished. A certified check for 
2% of the bonds bid for, payable 
to the Director of Finance, is 
required. 


Bedford City Sch. Dist., Ohio 

Bond Election—The following 
bonds amounting to $95,330 will 
be submitted to the voters at the 
Nov. 5 election: $22,000 land pur- 
chase; $24,000 improvement and 
furnishing, and $49,330 judgment 
bonds. 


Bradford, Ohio 

Bonds Autherized—The Village 
Council on Sept. 26, passed an 
erdinance calling for the issuance 
of $5,000 244% fire apparatus and 
equipment purchase bonds au- 
thorized at the November election 
in 1945. These bonds are due 
$500 on March and Sept. 1, in 1947 
to 1951. 


Bridgeport, Ohio 
Bond Election — An issue of 
$80,000 fire station and municipal 
building bonds will be voted upon 
at the general election to be held 
in November. 


Camden Township (P. O. 
Elyria), Ohio 
Bond Election — An issue of 
$10,000 fire construction bonds 
will be submitted to the voters 
at the Nov. 5 election. 


Center Local Sch. Dist. (P. O. 
Lisbon), Ohio 
Bond Election — An issue of 
$11,000 building addition and 
equipment bonds will be submit- 
ted to the voters at the Nov. 5 
general election. 


Dublin, Ohio 
Bond Election—An issue of $6,- 
000 water main bonds will be up 
ed approval at the Nov. 5 elec- 
on. 


East Liverpool, Ohio 
Bond Election—aAn issue of $60,- 
000 fire station building and alarm 
system bonds will be submitted 
to the voters on Nov. 5. 


Fairview Village Sch. Dist., Ohio 


Bond Election — An issue of 
$360,000 high school building 
bonds will be submitted to the 
voters at the general election to 
be held in November. 


Forest, Ohio 





Bond Election — An issue of 
$10,000 fire apparatus and equip- 





Bond Election — An issue of 
$98,000 water works extension 





bonds will be submitted to the 
voters at the election on Nov. 5. 


Galena Sch. Dist., Ohio 
Bond Election — An issue of 
$10,000 school bonds will be sub- 
mitted to the voters at the Nov. 5 
election. 


Greenville, Ohio 
Bond Election — An issue of 
$20,000 trunk line sewer bonds 
will be submitted to the voters 
at the general election. 


Hilliards, Ohio 
Bond Election — An issue of 
$15,000 water works system bonds 
will be submitted to: the voters 
at the Nov. 5 election. 


Holloway Village Sch. Dist., Ohio 
Bond Election — An issue of 
$20,000 heating system and repair 
bonds will be submitted to the 
voters at the Nov. 5 election. 


Jackson Local Sch. Dist. (P.O. 
Christianburg), Ohio 
Bond Election — An issue of 
$44,000 improvement and equip- 
ment bonds will be submitted to 
the voters at the Nov. 5 election. 


Jefferson Township (P. O. 
Midland ), Ohio 
Bond Election — An issue of 
$5,000 building bonds will be sub- 
mitted to the voters at the elec- 
tion to be held on Nov. 5. 


Kenton Union Sch. Dist., Ohio 

Bond Election — An issue of 
$80,000 improvement bonds will 
be submitted to the voters at the 
Nov. 5 election. 


Loudonville Sch. Dist., Ohio 

Bond Election — An issue of 
$25,000 library bonds will be sub- 
mitted to the voters at the No- 
vember general election. 


Madison Rural School District 
(P. O. Mansfield, R. F. D. 
No. 4), Ohio 

Bond Sale—The $380,000 build- 
ing bonds offered for sale on Oct. 
16—v. 164, p. 1773—-were awarded 
to the Richland Trust Co., of 
Mansfield, as 1%s, at a price of 
100.078, a basis of about 1.491%. 
Dated Sept. 1, 1946. Denom. 
$1,000. These bonds are due in 
1947 to 1966. The next highest 
bidder was Braun, Bosworth & 
Co., Ine., and Ohio Co., of Colum- 
bia, jointly, for 1%4s, at a price of 
101.454. 


McCemb Local Sch. Dist., Ohio 

Bond Election — An issue of 
$52,000 improvement bonds will 
be submitted to the voters at the 
Nov. 5 election. ~ 


Millersport, Ohio 
Bond Election — An issue of 
$4,000 fire equipment bonds will 
be submitted to the voters at the 
Nov. 5 election. 


hts Local Sch. Dist. 
incinnati), Ohio 

Bond Election —°An issue of 
$100,000 auditorium and gymna- 
sium bonds will be voted upon at 
the Ngv. 5 election. 

Montville Township (P. O. 
Montville), Ohio 

Bond Election — An issue of 
$15,000 fire appafatus and station 
bonds will be submitted to the 
voters at the Nov. 5 election. 


Montfort Hei 
(P. O. 


Morgan Township Local School 
District (P. O. Okeana), Ohio 
Bond Offering — Edith Skjol- 

dager, Clerk of the Board of Edu- 
cation, will receive sealed bids 
until 8 p.m. on Oct. 31 for the 
purchase of $71,000 school bonds, 
not exceeding 24%% interest. 
Dated Oct. 1, 1946. Denom. $1,- 
000. These bonds are due Dec. 1, 

as follows: $4,000 in 1948 to 1958, 

and $3,000 in 1959 to 1967. Rate 

of interest to be in multiples of 

1% of 1%. The approving opinion 

of Peck, Shaffer & Williams, of 

Cincinnati, will be furnished. En- 

close a certified check for 3% of 

the bonds bid for. 


Mount Healthy Exempted Village 
School District, Ohio 
Bond Election — An issue of 
$180,000 construction high school 
building bonds will be submitted 
to the voters at the Nov. 5 elec- 
tion. 


Nelsonville City School District, 
Ohio 

Bond Offering —R. C. Patton, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
on Nov. 7 for the purchase of 
$3,600 school bonds, not exceeding 
4% interest. Dated Nov. 1, 1946. 
Denom. $360. These bonds are 
due $360. Nov. 1, 1948 to 1957. Bid- 
ders may bid for a different rate 
of interest in a multiple of ™% of 
1%. Enclose a certified check for 
$100, payable to the Board of 
Education. 


New Miami, Ohio 
Bond Election — An issue of 
$50,000 water works system bonds 
will be submitted to the voters at 
the Nov. 5 election. 


Newcomerstown, Ohio 

Bond Offering — Sealed bids 
will be received until noon on 
Oct. 26, by C. C. Starker, Village 
Clerk, for the purchase of $30,000 
2%% city hall bonds. Denomina- 
tion $1,000. Dated Oct. 1, 1946. 
Due $2,000 from Oct. 1, 1948 to 
1962, inclusive. Bidders may bid 
for a different rate of interest in 
a multiple of % of 1%, but no 
bids are to be for less than par 
and accrued interest. Interest 
payable A-O. A $300 certified 
check, payable to the Village, must 
accompany the bid. 


North Lewisburg Local Sch. Dist., 
Ohio 
Bond Election — An issue of 
$20,000 building bonds will be 
submitted to the voters at the 
Nov. 5 election. 


St. Clairsville Village School 
District, Ohio 
Bond Election — An issue of 
$200,000 building bonds will be 
submitted to the voters at the 
Nov. 5 election. 


Saint Paris, Ohio 
Bond Election — An issue of 
$37,500 sewer and disposal plant 
bonds will be submitted to the 
voters at the election on Nov. 5. 


Salem, Ohio 
Bond Election — An issue of 
$160,000 city hall bonds will be 
submitted to the voters at the 
Nov. 5 election. 


Sheffield Lake School District 
(P. O. Lorain), Ohio 


Bonds Defeated — An issue of 


$160,000 construction bonds was 
Sept. 25, lacking the necessary fa- 
vorable majority to carry. 


Sherrodsville, Ohio 
Bond Election — An issue of 
$5,000 municipal building, fire 
truck and apparatus bonds will be 
submitted to the voters at the 
Nov. 5 election. 


Sherwood, Ohio 
Bond Election — An issue of 
$16,000 sanitary and storm sewer 
bonds will be submitted to the 
voters at the Nov. 5 election. 


Vanlue, Ohio 
Bond Election — An issue of 
$5,500 municipal building bonds 
will be submitted to the voters at 
the Nov. 5 election. 


West Carrollton Exempted Village 
School District, Ohio 
Bond Election — An issue of 
$400,000 construction bonds will 
be submitted to the voters at the 

Nov. 5 election. 


West Milton, Ohio 
Bond Election — An issue of 
$50,000 sanitary sewer system 
bonds will be submitted to the 
voters at the Nov. 5 election. 


Western Local School District 
(P. O. Pomeroy), Ohio 
Bond Election — The $12,000 
recreation and athletic field bonds 
will be submitted to the voters at 
the election to be held in No- 
vember. 


Cincinnati), Ohio 


Bond Election — The $75,000 
building addition bonds will be 





submitted to the voters at the 
‘general election to be held in No- 
vember. 


defeated at the election held on} 


Woodlawn Local Sch. Dist. (P. O. 


OKLAHOMA 


Greer County (P. O. Mangum), 
Okla. 

Bond Election—An issue of 
$100,000 hospital purchase bonds 
will be submitted to the voters at 
the Nov. 5 election. 


Muskogee, Okla. 

Bond Sale—'rne $1,165,000 wa- 
ter works system bonds offered 
for sale on Oct. 14—v. 164, p. 
1773—-were awarded to a syndi- 
cate composed of the Harris Trust 
& Savings Bank of Chicago, R. J. 
Edwards, Inc., First National 
Bank & Trust Co., C. Edgar Hon- 
nold, al) of Oklahoma City, Bar- 
ret, Fitch & Co., of Kansas City, 
Evan L. Davis, of Tulsa, Commer- 
cial National Bank, First Natienal 
Bank & Trust Co., and the Citi- 
zens National Bank, all of Mus- 
kogee, at a net interest cost of 
about 1,88%, as follows: for $780,- 
000 maturing $65,000 Nov. 1, 1949 
to 1960 as 1%s, and $385,000 ma- 
turing Nov. 1, $65,000 in 1961 to 
1965, and $60,000 in 1966 as 2s. 
Interest payable M-N. Dated Nov. 
1, 1946. Denom. $1,000. 

The $300,000 sanitary sewer 
system bonds also offered for 
sale on Oct. 14—v. 164, p. 1773— 
were awarded to Crummer & Co., 
Inc. of Texas, of Dallas. Due 
from Nov. 1, 1949 to 1966. Dated 
Nov. 1, 1946. Denom. $1,000. In- 
terest payable M-N. 


OREGON 


Lincoln County, Central Lincéln 
Peoples Utility District (P. O. 
Newport), Ore. 

Bond Election—An issue of 
$275,000 construction revenue 
bonds will be submitted to the 
voters at the Nov. 5 election. 


Lincoln County, Southwest Lincoln 
Water Dist. (P. O. Waldport ), Ore. 

Bond Sale—The $24,000 coupon 
general obligation water bonds 
offered for sale on Oct. 10—v. 164, 
p. 1774—were purchased by the 
State Bond Commission, accord- 
ing to the District Secretary. 
Dated Oct. 1, 1946. Due on April 
1, in 1951 to 1966; optional on 
— 1, 1951. Interest payable 


PENNSYLVANIA 


Aliquippa, Pa. 

Bond Offering — E. W. Devitt, 
Borough Secretary, will receive 
sealed bids until 3:30 p.m. on Sept. 
23, for the purchase of $400,000 
-public improvement coupon bonds. 
Dated Sept. 1, 1946. Denomina- 
}tion $1,000. These bonds are due 
$20,000 Sept. 1, 1948 to 1967. 
Registerable as to principal only. 
Bidders to name the rate of inter- 
est in a multiple of %4 of 1%. 
Principal and interest payable at 
the Woodlawn Trust Co., Ali- 
quippa. The approving opinion of 
Burgwin & Churchill, of Pitts- 
burgh, will be furnished. Enclose 
a certified check for $8,000, pay- 
able to the Borough. 


Bradford, Pa. 

Bonds Autherized—The City 
Council has authorized the offer- 
ing of $150,000 street paving, flood 
control and other improvement 
bonds. 


Bridgeville, Pa. 

Bond Sale—The $72,000 munic- 
ipal building and fire department 
bonds offered for sale on Oct. 15— 
v. 164, p. 1643—were awarded to 
Fauset, Steele & Co., of Pitts- 
burgh, as 15s, at a price of 100.30, 

wass . t 1.985%. Dated 
Oct. 1, 1946. Denom. $1,000. These 
bonds are due $4,000 from Oct. 1, 
1949 to 1966, inclusive. The next 
highest bidder was Moore, Leon- 
ard & Lynch, for 1%s, at a price 
of 101.415. 


Mohnton, Pa. 

Bonds Authorized—The Bor- 
ough Council recently passed an 
ordinance calling for an issue of 
$24,000 2%% street improvement 
bonds. Dated Oct. 1, 1946. These 
bonds are due Oct. 1, as follows: 
$1,000 in 1947 to 1962, and $2,000 
in 1963 to 1966. 
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Mt.. Lebanon, Pa. 

Bend Election—An issue of 
$285,153 street improvement 
bonds will be submitted to the 
voters at the Nov. 5 election. 


North Belle Vernon (P. O. Belle 
Vernon), Pa. 

Bond Election—An _ issue of 
$65,000 street improvement bonds 
will be submitted to the voters at 
the Nov. 5 election. 

Sharpsburg, Pa. 

Bond Election—An issue of 
$25,000 playground improvement 
and lighting bonds will be sub- 
mitted to the voters at the Nov. 
5 election. 

Taylor School District, Pa. 

Bond Offering—Hoyt D. Jones, 
Secretary of the Board of Di- 
rectors, will receive sealed bids 
until 7:30 p.m. on Sept. 30, for 
the purchase of $22,000 1, 1%, 1%, 
134, 2 or 244%, improvement cou- 
pon bonds. Dated Oct. 1, 1946. 
Denom. $1,000. These bonds are 
@ue $2,000 from Oct. 1, 1947 to 
1957. Registerable as to principal 
only. Interest payable A-O. These 
bonds are issued subject to the 
approving opinion of Townsend, 
Elliott & Munson, of Philadelphia, 
and will be delivered to the pur- 
chaser only if and after the pro- 
ceedings authorizing the issuance 
thereof have been approved by 
the Department of Internal Af- 
fairs of the Commonwealth. En- 
close a certified check for 2% of 
the face amount of the bonds, 
payable to the District Treasurer. 

West Pottsgrove Township 
(P. O. Stowe), Pa. 

Bond Election — An issue of 
$80,000 sewer line bonds will be 
submitted to the voters at the 
November election. 


RHODE ISLAND 


Cranston, R. I. 
Bonds Offered—William A. 
Brown, City Treasurer, received 
sealed bids until noon on Oct. 18, 


for the purchase of $150,000 Act 
of 1943, refunding coupon bonds. 
Dated Oct. 15, 1946. Denom. 
$1,000. These bonds are due Oct. 
15, as follows: $8,000 in 1947 to 
1956, and $7,000 in 1957 to 1966. 
Principal and interest payable at 
the First National Bank of Bos- 
ton or at holder’s option at the 
Rhode Island Hospital Trust Co., 
Providence. Coupon bonds may 
be registered as to principal only, 
or as to both principal and inter- 
est. 


SOUTH DAKOTA 
Huron, S. Dak. 

Bonds Unsoeld—The following 
bonds amounting to $607,000 were 
not sold: 
$384,000 water works bonds. 

73,000 sanitary sewer bonds. 
150,000 storm sewer bonds. 
Yankton, S. Dak. 

Bond Issuance Pending—The 
City will issue $100,000 swim- 
ming pool bonds, according to re- 
port. 

TENNESSEE 
Halls, Tenn. + 

Bond Call—Mrs. Y. S. Brown, 
Town Recorder, has announced 
that the 312% series K, refunding 
bonds Nos. 22 to 97, dated Nov. ‘1, 
1941, maturing on and after Nov. 
1, 1947, are called for payment on 
Wov. 1, at the Union Planters Na- 
tional Bank & Trust Co., Mem- 


phis. Interest ceases on date 
called. 

Pulaski, Tenn. 
Bonds Voted—The following 


bonds totaling $600,000 were ap- 
proved at the election held on 
Oct. 10: $80,000 sewer; $120,000 
water works; $100,000 street pav- 
ing, and $300,000 school bonds. 





Trenton, Tenn. 
Bonds Purchased—James O. 
Barker, Mayor, has announced 
that an issue of $105,000 142% in- 
dustrial bonds has been purchased 
by a local Citizens’ Committee. 


TEXAS 


Cameron, Texas 
Bonds Defeated—At the elec- 
tion held on Oct. 8, the voters are 
said to have rejected the proposal 
to issue $500,000 electric light 
purchase revenue bonds. 


Cameron County, Water Control 
and Improvement Dist. No. 3 
(P. O. La Feria), Texas 
Bond Offering—Moore Mat- 
thews, President of the Board of 
Directors, will receive sealed bids 
until 8 p.m. on Oct. 22, for the 
purchase of $120,000 series B, im- 
provement bonds, to bear not ex- 
ceeding 3% interest. Dated Oct. 
1, 1946. These bonds are due $20,- 
000 in 1947 and 1948, $10,000 in 
1949 to 1951, and $5,000 in 1952 
to 1961. Principal and interest 
(A-O) payable at a place pre- 
ferred by the purchaser. Any 


multiples of % of 1%. The Dis- 
trict will furnish the ‘approving 
opinion of any qualified market 
attorney, and will deliver the 
bonds to the bank designated by 
the purchaser without cost to him. 
A certified check for $2,400, pay- 
able to the District, is required 
with bid. 


Edwards County (P.O. Rock- 
springs), Texas 
Bonds Voted—An issue of 
$100,000 road construction and 
right-of-way purchase bonds was 
approved at the election held 
Sept. 7. 


Evless Sch. Dist. (P. O. 


Evless), Texas 


Bonds Sold—lIt is stated by the 
Superintendent of Schools that 
$55,000 2% and 3% school house, 
Series of 1946 bonds were pur- 


chased at par recently by Moss, 
Moore & Co. of Dallas. Dated 
June 1, 1946. Legality approved 
by Dumas & Huguenin of Dallas. 


Jefferson, Texas 
Bonds Seld—An issue of $60,- 
000 street improvement bonds is 
said to have been purchased re- 
cently by Dunn & Co., of Austin. 
Jefferson County, Amelia Common 


Sch. Dist. No. 3 (P. O. 


Beaumont), Texas 

Bond Sale Details —It is now 
stated by the Superintendent of 
Schools that the $100,000 building 
bonds sold to J. Wylie Harris & 
Co., and Chas. B. White & Co., 
both of Houston, jointly, were 
purchased by them at a price of 
100.011, a net interest cost of 
about 1.18%, for $40,000 as 2s, 
due $10,000 from July 15, 1947 to 
1950, and the remaining $60,000 
as ls, due $10,000 from July 15, 
1951 to 1956. Interest payable J-J. 


Knox City, Texas 

Bonds Offered—The following 

bonds amounting to $110,000 are 

being offered for sale by the 

Columbia Securities Corp., of 

Texas, of San Antonio: 

$33,000 3% water works and 
sewer revenue bonds. Due 
Aug. 1, as follows: $2,000 in 
1948 to 1956, and $3,000 in 
1957 to 1961. 

37,000 34% water works and 
sewer revenue monds. Due 
Aug. 1, as follows: $3,000 in 
1962 to 1964, and $4,000 in 
1965 to 1971. 

40,000 3% sewer system bonds. 
Due Feb. 1, as follows: $3,000 
in 1960 to 1967, and $4,000 
in 1968 to 1971. 

Dated Aug. 1, 1946. Denomina- 

tion $1,000. Principal and inter- 

est payable at the Mercantile Na- 





| tional Bank, Dallas. The $40,000 


rate or rates named must be in}: 


direct and general obligations of 
the City, payable from ad valorem 
taxes levied against all taxable 
property located therein, within 
the limitations prescribed by law. 
Legality approved by McCall, 
Parkhurst & Crowe, of Dallas. 


Lake Jackson, Texas 
Bonds Voted—The following 
bonds totaling $250,000, were ap- 
proved at the election held on 
Sept. 7: $60,000 sanitary sewer 
system improvement: $85,000 
water system improvement; $65,- 
000 city hall and fire station, 
and $40,000 park and playground 
bonds. 


Marion County (P. O. Jef- 
ferson), Texas 

Bond Sale Details—It is stated 
by the County Judge that the 
$25,000 3% airport, Series of 1946 
bonds sold to the E. Kelly Brown 
Investment Co. of Dallas, at par— 
v. 164, p. 1775—are dated Sept. 1, 
1946, and mature on April 1; 
$1,000 .in 1947 to 1961, and $2,000 
ye ee to. 1966. Interest payable 


Odem Indep. Sch. Dist. (P. O. 
Odem), Texas 

Bond Sale Details—It is now 
stated by the Superintendent of 
Schools that the $200,000 school 
house bonds sold as 14s, as noted 
here, were purchased at par by 
the First State Bank of Odem. In- 
terest payable M-S. 


Odessa, Texas 
Bond Sale Details—The Assist- 
ant City Secretary now states 
that the $500,000 water works and 
sewer system improvement and 
extension revenue bonds, Series 
of 1946, purchased jointly by R.A. 
Underwood & Co. of Dallas, and 
William N. Edwards & Co. of 
Fort Worth, as noted here in Au- 
gust, were sold to them at par, as 
follows: $240,000 as 242s, due from 
April 1, 1947 to 1956; the remain- 
ing $260,000 as 3s, due from April 
in vent to 1966. -Interest payable 


Sherman, Texas 

Bond Sale Details — The $350,- 
000 police station, sewer and 
street bonds offered for sale on 
Aug. 1 and awarded to the North- 
ern Trust Co. of Chicago, and the 
Merchants & Planters National 
Bank of Sherman, jointly, at a 
net interest cost of 1.745%, for 
$251,000 as 1s, and $99,000 as 
2s—v. 164, p. 876—were sold for 
a price of 100.015. 


WASHINGTON 


Chelan County, Chelan Joint 
School District No. 129 
(P. O. Wenatchee), Wash. 

Bond Sale—The $235,000 con- 
struction bonds offered for sale 
on July 27, were awarded recent- 
ly to the State, as 1%s, at a price 
of par. Interest payable F-A. 


King County (P. O. Seattle), Wash. 

Bond Election—An issue of 
$10,000,000 county hospital bonds 
will be submitted to the voters at 
the general election to be held in 
November. 


WEST VIRGINIA 
Chester, W. Va. 
Additional] * Information — In 
connection with the sale of the 
$305,000 water and sewer system 
revenue bonds to Magnus & Co. of 
Cincinnati—v. 164, p. 1776—it is 
now stated that these bonds were 
sold as 2s, are dated Oct. 1, 1946, 
interest payable A-O, and mature 
on Oct. 1 as follows: $7,000 in 
1947 to 1949, $8,000 in 1950 to 
1954, $9,000 in 1955 to 1958, $10,- 
000 in 1959 to 1961, $11,000 in 
1962 to 1967, $12,000 in 1968 to 
1971, $13,000 in 1972 to 1975, and 
$12,000 in 1976. Bonds due Oct. 1, 
1965, and thereafter are callable at 
par and interest on Oct. 1, 1955, 
or any interest payment date 
thereafter in their inverse order 





Sewer System bonds constitute 


est payable at the office of the 
State Sinking Fund Commission, 
or at the National City Bank, New 
York. These bonds issued under 
authority of Article 12, of Chapter 
8, of the West Virginia Code of 
1943 are part of a total authorized 
issue of $315,000, of which $10,- 
000 (due Oct. 1, 1977) are unis- 
sued. In the opinion of counsel 
they are valid and binding obli- 
gations of the City, payable from 
and secured by a first lien upon 
and pledge of a fixed amount of 
the revenues derived from the op- 
eration of the water works plant 
and system. 


Elkins, W. Va. 
Bond Sale—The $28,000 1%% 
flood control bonds offered for 
sale on May 21, were awarded 
recently to the local banks, at a 
erre of par. Interest payable 
Wyoming County (P. O. Pine- 

ville), W. Va. 
Bonds Purchased—On Sept. 25, 
the syndicate headed by Blair & 
Co., Inc., exercised its option to 
purchase, at a price of par, an 
issue of $975,000 2% school build- 
ing and improvement bonds.—vV. 
164, p. 1776. 


Buffalo County (P.O. Alma), Wis. 


Bond Offering — James O. 
Holmes, County Clerk, will re- 
ceive sealed bids until 10 a.m. 
(CST), on Oct. 29, for the pur- 
chase of $950,000 Series F high- 
way improvement coupon bonds, 
to bear not exceeding 5% inter- 
est. Dated Nov. 1, 1946. Denom. 
$1,000. These bonds are due May 
1, as follows: $40,000 in 1952, 
and $70,000 in 1953 to 1965. 
$70,000 in 1953 to 1965 (M-N). 
Rate of interest to be in multi- 
ples of % or one-tenthof1%.Prin- 
cipal and interest (M-N) payable 
at the County Treasurer’s office. 
Approved as to legality by the At- 
torney-General. Any additional 
legal opinion to be furnished by 
the buyer. Enclose a certified 
check for 2% of the amount of 
the bonds, payable to the Couaty 
Treasurer. 


Clintonville Sch. Dist. No. 1 (P. O. 
Clintonville), Wis. 


Bond Sale—The $325,000 build- 
ing bonds offered for sale on Oct. 
10—v. 164, p. 1776—were awarded 
jointly to the Northern Trust Co.. 
and Mullaney, Ross & Co., both of 
Chicago, as 1'%s, at a price of 
101.145, a basis of about 1.40%. 
Dated Oct. 15, 1946. Due on April 


15 in 1949 to 1966, incl. Interest 
payable A-O. Second best bid 
was an offer of 100.181 for 14s, 
tendered by Paine, Webber, Jack- 
son & Curtis, and J. M. Dain & 
Co., jointly. 

Milwaukee County (P. O. Mil- 

waukee), Wis. 

Bond Offering — Sealed bids 
will be received until 10 a.m. 
(CST), on Oct. 28, by Clarence 
M. Sommers, County Treasurer, 
for the purchase of $2,400,000 cou- 
pon airport bonds. Interest rate is 
not to exceed 2%, payable M-S. 
Dated Nov. 1, 1946. Due March 1, 
as follows: $200,000 in 1947, $120,- 
000 in 1948, $1,700,000 in 1949, 
and $380,000 in 1950. The bonds 
will be furnished in such denom- 
inations in multiples of $1,000 as 
are desired by the successful bid- 
der. Bidders are required to 
designate denominations on the 
day on which bids are opened, 
since it is expected that the reso- 
lution completing the authoriza- 
tion of the bonds will be adopted 
by the County Board on the fol- 
lowing day. The bonds may be 
registered as to principal only. 





of maturity. Principal and inter- 


of one-eighth or one-tenth of 1% 


2067 
and must be the same for all the 
bonds. Principal and _ interest 


payable at the fiscal agency of the 
County in New York City, or at 
the County Treasurer’s office. The 
approving opinion of Chapman & 
Cutler, of Chicago, and bond 
forms will be furnished by the 
County. Delivery of the bonds 
will be made on or about Nov. 12, 
at the expense of the County to 
Chicago or any point within a 
radius of 100 miles from Milwau- 
kee. Additional expense for de- 
livery beyond 100 miles must be 
paid for by the purchaser. No 
additional bond issues will be of- 
fered for public sale by the 
County within the next four 
months. No deposits are required 
with bids. 


Shawano School District, Wis. 
Bond Election—An issue of 
$260,000 construction bonds will 
be submitted to the voters at the 
Nov. 5 election. 


WYOMING 


Platte County Sch. Dist. No. 9 
(P. O. Wheatland), Wyo. 

Bonds Sold—It is stated by the 
District Clerk that the $178,000 
building bonds offered for sale on 
July 1, were purchased by the 
Stockgrowers National Bank of 
Cheyenne, and associates, as 14s, 
at a price of 100.205. 


Weston County (P. O. New- 
castle), Wyo. 

Bond Offering—Mary C. Titus, 
County Clerk, will receive sealed 
bids until 8 p.m. on Nov. 15 for 
the purchase of $130,000 memorial 
hospital bonds, not exceeding 3% 
interest. Dated Dec. 1, 1946. De- 
nom. $1,000. These bonds are due 
$10,000 Dec. 1, 1948 to 1960. Prin- 
cipal and interest payable at the 
County Treasurer’s office. The 
approving opinion of Myles P. 
Talmadge, of Denver, will be fur- 
nished. Enclose a certified check 
for $5,000, payable to the County 
Treasurer. 


NEW BRUNSWICK 


New Brunswick (P. O. Frederic- 
ton), N. B. 

Debentures Offered to Public— 
The following debentures amount- 
ing to $6,000,000 are being offered 
for public subscription by a syn- 
dicate composed of the Dominion 
Securities Corp., Bell, Gouinlock 
& Co., Wood, Gundy & Co., Mc- 
Leod, Young, Weir & Co., A. E. 
Ames & Co., Mills, Spence & Co., 
all of Toronto, Eastern Securities 
Co., of St. John, Cochran, Murray 


& Co., of Toronto, T. M. Bell & 
Co., and F. J. Brennan & Co., both 
of St. John: 

$3,000,000 2% sinking fund de- 


bentures. Denom. $1,000. 
These bonds are due Oct. 15, 
1951. 


3,000,000 234% sinking fund de- 
bentures. Denoms. $1,000 and 
$500. These bonds are due . 
Oct. 15, 1965. 

Dated Oct. 15, 1946. Principal 
and interest payable in lawful 
money of Canada in the cities of 
Halifax, Charlottetown, Saint 
John, Fredericton, Montreal, To- 
ronto, Winipeg, Regina, Calgary 
or Vancouver, at the option of 
the holder. -The authorizing Or- 
der-in-Council will provide for an 
annual sinking fund of a sum 
equal to 1% of the principal 
amount of this issue. In the opin- 
ion of counsel, these debentures 
will belegal, valid and binding 
direct and general obligations of 
the Province and will be charge- 
able, principal and interest, on the 
Consolidated Revenue Fund of 
the Province. The debentures 
will be exempt from taxation im- 
posed in the Province for all 
Provincial, civic, municipal and 





Rate of interest to be in multiples | 


school purposes except succession 
duties. 
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America finds a new, easy Way 10 save 


ut of the war has come one bless- 

ing—a*lesson in thrift for mil- 

lions of those who never before had 
learned to save. 


Enrolled under the Payroll Savings 
Plan in thousands of factories, offices, 
and. stores, over 27 million American 
Wage earners were purchasing “E” 
- Bonds alone at the rate of about 6 
billion dollars worth a year by the time 
V-J Day arrived. 


With War Bond Savings automati- 
cally deducted from their wages every 
week, thrift was “painless”. to these 
wage earners. At the end of the war, 
many who never before had bank ac- 
counts could scarcely believe the sav- 
ings they held. 


The moral was plain to most. Here 
was a new, easy way to save; one as 
well suited to the future as to the past. 
Result: Today, millions of Americans 
are continuing to buy, through their 
Payroll Savings Plan, not War Bonds, 
but their peacetime equivalent—JU. 8S, 
Savings Bonds. 


From war to peace! War Bonds are now 
known as U.S. Savings Bonds, bring the same 
high return—$25 for every $18.75 at maturity. 


Keeping cost of living in check! Buying 
only needed plentiful goods and saving the 
money which would bid up prices of scarce 
goods keeps your cost of living from rising. 
Save automatically—regularly. 


Out of pay— into nest eggs! A wage earner 
can choose his own figure, have it deducted 
regularly from earnings under Payroll 
Savings Plan. 


SAVINGS AND INTEREST ACCUMULATED 


Weekly 
Savings 


$2,163.45 
3,607.54 
4,329.02 
5,416.97 
7,217.20 
8,660.42 
10,828.74 


$ 3.75 
6.25 
7.50 
9.38 
12.50 
15.00 
18.75 


Savings chart. Plan above shows how even 
modest weekly savings can grow into big 
figures. Moral: Join your Payroll Savings 
Plan next payday. 





New homes to own! Thousands of new 
homes, like this, will be partially paid for 
through Bonds wisely accumulated during 
the next five to ten years. 





SAVE THE EASY WAY... 
Buy YOUR BONDS 
THROUGH PAYROLL SAVINGS 
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